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LARASIAN LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present their Strategic Report for the year ended 31 December 2022.

Principal Activity

The principal activities of the Company in the year under review was the development and rental of
properties and the running of public houses.

Business review

The results for the year and the financial position of the Company are as shown in the annexed financial
statements.

On 22 March 2022 Larasian Limited was sold to Larasian Leisure Limited, a company under common
control, for £67.348.644 and the main trading companies, Lascar Electronics Limited and Corintech Limited.
were sold outside the group. Long serving staff received £11m of the value of the sale under an EMI scheme,
Following the divestment of the electronics business. the Company became a property development
company. A number of properties have been acquired and development started. To this end. 50% of the
shares of PWH Limited. a building company. were acquired to aid this strategy going forward.

The Company has adequate financial resources to support the business for the foreseeable future and the
directors consider the state of affairs of the Company to be satisfactory.

Principal risks and uncertainties
The Company gives appropriate consideration to risk management objectives and policies,

Control of the Company's cash flow is maintained by weekly reporting of balances and adberence to
expenditure authorisation limits. Excess cash is placed on deposit in order to earn interest.

There is little risk of significant loss through major customers of the Company becoming insolvent.
However, such risk is reduced by regular credit control and ongoing communication with customers.

The Company protects its business from the effects of economic recession by a strategy of dversifying the
markets in which its properties trade. By acquiring 50% of PWH Ltd, the Company has gained priority access
to building resources in order to develop its properties,

The Company has limited net expoesure to foreign exchange risk.

Financial key performance indicators

The return on cash invested in term deposits was considered to be adequate.

The purchase and development of properties proceeded at pace.

The income from properties rented or leased out was adequate,

The perfcrmance of the public houses continued to struggle in the current economic environment.
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LARASIAN LIMITED

STRATEGIC REPORT {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

This report was approved by the board and signed on its behalf.

tie
ector

Date: ig - ZO’Z,:S
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LARASIAN LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present their report and the financial statements for the year ended 31 December 2022,

Results and dividends

The profit for the year. after taxation. amounted to £49.379.681 (2021 - loss £1.977 796).

During the year. the Company paid dividends of £12.744.000 (2021 - £25.200)

Directors
The directors who served during the year were:

G C A Allen

B G Currie

G Currie

JJ Navey {resigned 22 March 20225

RS Piwowarski (resigned 22 March 2022}

Future developments

The Company will continue to invest in ifs stock of properties for sale or trading and to develop the

performance of its public houses.

Research and development activities

The Company researches its future purchases with the aim to develop them into a superior property. It does

not underiake formal research and development.

Post balance sheet events

A closed hotel was acquired for £2.4 million after the reporting date. for refurbishment and future trading.

This report was approved by the board and signed on its behalf.
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LARASIAN LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors are responsible for preparing the Strategic Report, the Direclors' Report and the financial
statements in accordance with applicable law and regulations.

Company law requiles the directors te prepare financial statements for each financial year. Under that taw
the directors have elected to prepare the financial statements in accordance with applicable taw and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). including
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of
freland. Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the Company and of the profit or loss of

the Company for that period.

In preparing these financial statements. the directors are required {o

. select suitable accounting policies for the Company's financial statements and then apply them
consistently:

. miake judgements and accounting estimates that are reasonabtle and prudent: and

. prepare the financial staternents on the going concern basis unless itis Inapprepriate to presume that

the Company wilt continue in business.

The directors are responsible for keeping adequate accounting recerds that are sufficient to show and
explain the Company's transactions and disclose with reasonable accuracy at any time the financial position
of the Company and to enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities,
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LARASIAN LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022

Note
Turnover 4
Cost of sales
Gross profit/{loss)
Administrative expenses
Other operating income 5
Fair value movements
Operating profit/(loss} 3]
Dividends received 10
Profit on disposal of investments 15
Inierest receivable and similar ingcome 11
Interest payable and similar expenses 12
Profit/(loss) before tax
Tax on profit/{loss) 13

Profit/(loss) for the financial year

There was no other comprenensive income for 2022 (2021 - £NI)

The notes on pages 9 to 27 form part of these financial statements.

2022 2021
£ £
377,399 84418
(53,150 (615147}
324,248 (530.728]
(2,021,412)  (1404.393)
- 6.728
2.860.863 -
1,263,699 (1928394}
10,084,855 -
37.958.257 -
92,845 8871
{5555} (55.758)
49,394,101 (1.975 281
(14.420) (2515}
48,379,681 {1.977.7096)

Page 5



LARASIAN LIMITED
REGISTERED NUMBER:01278183

BALANCE SHEET
AS AT 31 DECEMBER 2022

2022
Note £
Fixed assets
Tangible assets 14 958,658
Investments i5 250100
Investment property 16 7,748,489
8,957,247
Current assets
Stocks 17 1,966,648
Debtors: amounts falling due within one
year 18 B.538.575
Current asset investments 19 16,000,000
Cash at bank and in hand 8,020,754
35426977
Creditors: amounts falling due within one
year 20 (214.638)
Net current assets/(liabilities) 35,212,339
Net assets 44,163,586
Capital and reserves
Called up share capital 23 328
Share premium account 23 1,450,697
Share option reserve 23 -
Profit and loss account 23 42,718,661
Shareholders' funds 44,169,586

1221966

2.668.385

27543

3.917,894

(6.822,067)

2021

1538.481
6315103

7.853.584

(2,904,173

4,949,411

100

6.091.311
(1.142,000)

4,949,411
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LARASIAN LIMITED
REGISTERED NUMBER:01278183

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2022

The directors consider that the Company is entitled to exemption from audit under section 479A of the
Companies Acl 20086,

The members have nol required the Company to obtain an audit for the year in question in accordance with
section 476 of the Companies Act 2006

The direclors acknowledge their responsibilities {for complying with the requirements of the Companies Act

2006 with respect to accounting records and the preparaiion of financial statements.

The financial statements were approved and authorised for issue by the board and were signed on ils
behalf by

BG
Director

Date: lS’ - Z,Ozfj

The notes on pages 9 to 27 form part of these financial statemenis.
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LARASIAN LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2022

At 1 January 2021

Comprehensive income for the

year
LLoss for the year

Contributions by and distributions

to owners
Dividends paid and payable

Equity-settled share based
payments

At 1 January 2022

Comprehensive income for the

year
Profit for the year

Contributions by and distributions

to owners
Dividends paid and payable

Shares issued during the year

Equity-settled share based
payments

Transfer to/from profit and loss

account

At 31 December 2022

Share
Called up premium Share option Profit and
share capital account reserve loss account Total equity
£ £ £ £ £
100 - - 860,996 861,096
- - - (1,977.796) {1,977.796)
- - - (25,200) {25,200)
- - 6,091,311 - £6.091311
100 - 6,091.311 {1142,000) 4,949 411
- - - 49,379,681  49.379.681
- - - (12.744,000) (12,744.000)
228 1,450,597 - - 1,450,825
- - 1133.669 - 1133.669
- - {7.224,980) 7.224,980 -
328 1.450,597 - 42,718,661 44169586
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LARASIAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

General information

Larasian Limited is a private company. limited by shares. domiciled and incorporated in England and
Wales {registered number: 01278183}, The reqistered office address is 11 CGlasshouse Sludios. Fryem
Court Road. Burgate. Fordingbridge. Hampshire, SPE 1GX.

Accounting policies

21

2.2

23

Basis of preparation of financiat statements

The financial stalements have been prepared under the historical cost convention unless
otherwise specified within thesa accounting policies and in accordance with Financial Report'ng
Stangard 102, the Financial Reporting Standard applicable in the UK and the Republic of Iretand
and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in apolying the
Company's accounting policies (see note 3).

The following principal accounting policies have been applied
Exemption from preparing consolidated financial statements

The Company is a parent company that is also a subsidiary included in the consolidated financial
statements of a larger group by a parent undertaking established under the law of any part of the
United Kingdom and is therefore exempt from the requirement to prepare consolidated financial
statements under section 400 of the Companies Act 20086.

Going concern

The directors have considered forecasts for the Company for the period to the end of December
2024. The directors have a reasonable expectation that the Company has adequate resources {o
meet their obligations as they fall due for a period of at least 12 months after the date on which
the financial statements are signed and accordingly continue to adopt the going concern basis in
preparing the financial statements.
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LARASIAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2. Accounting policies {continued)

2.4 Foreign currency translation

25

286

Functional and presentation currency
The Company's functional and presentational currency is GBP,
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot
exchange rates at the dates of the transactions.

At each pericd end foreign currency monstary items are translated using the closing rate. Non-
monetary iterns measured at historical cost are translated using the exchange rate at the date of
the transaction and non-monetary items measured at fair value are measured using the
exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in
foreign currencies are recognised in profit or loss.

Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the turnover can be reliably measured. Turnover is measured as the fair value of
the consideration received or receivable. excluding discounts. rebates, value added tax and
other sales taxes. The following criteria must also be met before turnover is recognised:

Rendering of services

Turnover from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of turnover can be measured reliably:

. it is probable that the Company will receive the consideration due under the contract:

. the stage of completion of the contract at the end of the reporting period can be
measured reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.

The amount by which recorded turnover exceeds payment on account is classified wathin
debtors as amounts recoverable on long-term contracts. Payments received on account in
excess of recorded turnover are disclosed within creditors as deferred income. Any foreseeable
losses are fully provided for within accruals

Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis. The
aggregate benefit of lease incentives is recognised as a reduction to expense over the lease
term. on a straight-line basis.
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LARASIAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2. Accounting policies {continued)

2.7 Government grants

28

29

Granls are accounted under the accruals modet as permitied by FRS 102, Grants relating lo
expenditure on tancible fixed assets are credited to profit or loss at the same rate as lhe
depreciation on the assets to which the grant relates. The deferred element of grants is included
in creditors as deferred income.

Granls of a revenue nature are recognised in the Statement of Comprehensive income in the
same period as the related expenditure.

interest income

Interest income is recognised in profit or loss using the effective interest method.

Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest

method so that the amount charged is at a constant rate on the carrying amount. Issug costs are
initially recognised as a reduclion in the proceeds of the associated capital instrument.

2.10 Share-based payments

Equity-settled share-based payment transactions are measured at fair value at the date of grant.
The fair value is expensed on & straight-line basis over the vesting period. with a corresponding
increase in equity. This is based upon the company's estimate of the shares or share options that
will eventually vest which takes inte account all vesting conditions and non-market performance
conditions. with adjustments being made where new information indicates the number of shares
or share options expecied to vest differs from previous estimates.

Fair value is determined using an appropriate pricing model. All market conditions and non-
vesting conditions are taken into account when estimating the fair value of the shares or share
options. As tong as all other vesting conditions are satisfied, no adjustment is made irrespective
of whether market or non-vesting conditions are met.

Where the terms of an equity-settled transaction are modified. an expense is recognised as if the
terms had not been modified. in addition. an expense is recognised for any increase in the fair
value of the transaction. as measured at the date of modification.

Where an equity-settled transaction is cancelled or settled. it is treated as if it had vestad on the
date of cancellation or settlement, and any expense not yet recognised in profit or loss is
expensed immediately.
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LARASIAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2. Accotnting policies (continued)

211

212

213

Tangible fixed assets

Tangible fixed assets. other than those classified as investment property. are stated at cost less
depreciation.

Depreciation is calculated so0 as to write off the cost or valuation of an asset, less iis residual
value. over the useful economic life of that asset as follows:

Depreciation is provided on the following basis:

Freehold property - written off over 50 years
Long leasehold property - written off over 50 years
Improvements to property - written off over 3 to 10 years
Plant & machinery - written off over & to 8 years
Motor vehicles - written off over 4 o 6 years

Fixtures. fittings & equipment - written off over 3 to 10 years

The assets’ residual values, useful lives and depreciation methods are reviewed. and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last
reporting date.,

Gains and losses on disposals are determined by comparing the proceeds with the carrying
amount and are recognised in profit or loss.

Investment property

Investment property is carried at fair value determined annually. No depreciation is provided and
changes in fair value are recognised in profit or loss.

Fixed asset investments

Fixed asset investments are initially recorded at cost, and subseguently stated at cost less any
accumidated impairment losses.
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LARASIAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2.

Accounting policies (continued)

2.14 Impairment of assets

215

Assets. other than those measured at fair value. are assessed for indicators of impairment at each
reporting date. If there is objective evidence of imparment. an impairment loss is recognised in
profit or loss, as described below.

Non-financial assets:

The recoverable amount of a non-financial asset is the higher of its fair value less costs to selt
and its value in use. An asset is impaired where the estimated recoverable value of the assat has
been reduced

Financial assets

Financial assets that are measured at cost or amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. The impairment loss is measured as the
difference between a financial asset’s carrying amount and the present value of estimated future
cash flows, discounted at the asset’s original effective interest rate. If a financial asset has a
variable interest rate, the discount rate for measuring any impairment loss is the current effective
interest rate determined under the related contract.

For financial asseis measured at cost less impairment. the impairment loss is measured as the
difference between an asset's carrying amount and the Board's best estimate of its value, with
the latter being an approximation of the amount that the company would receive for the asset if it
were to be sold at the reporting date.

Associates and joint ventures

Associates and joint ventures are held at cosi [ess impairment.

2.16 Stocks

217

Stocks and work in progress are valued at the lower of cost and net realisable value. after
rmaking due allowance for obsolete and slow moving items. Cost includes all direct expenditure
and an appropriate proportion of fixed and variable overheads.

Development properties are stated at the lower of cost and net realisable value,

Pensions

Befined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan
is a pension plan under which the Company pays fixed contributions inic a separate entity. Once
the contributions have been paid the Company has ne further payment obligations.

The contributions are recognised as an expense in profit ar loss when they fall due. Amounts not

paid are shown in accruals as a lizbility in the Balance Sheet. The assets of the plan are held
separately from the Company in independently administered funds.
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LARASIAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies {(continued}

2.18 Financial instruments

Financial assets and financial liabilities are recognised in the Balance Sheet when the Company
becomes a parly to the contractual provisions of the instrument,

Trade and other debtors and creditors are classified as basic financial instruments and measured
on initial recognition at transaction price. Deblors and creditors are subsequently measured at
amortised cost using the effective interest rate methed. A provision is established when there is
objective evidence that the Company will not be able to collect all amounts due.

Cash and cash equivalents are classified as basic financial instruments and comprise cash in
hand and at bank. shori-term bank deposits with an original maturity of three months or less and
bank overdrafis which are an integral part of the Company’s cash management.

Financial liabilities and equity instruments issued by the Company are classified in accordance
with the substance of the contractual arrangements entered into and the definitions of a financiat
liability and an equity instrument. An equity instrument is any contract that evidences a residuat
interest in the assets of the Company after deducting all of its liabilities. Equily instruments
issued by the Company are recorded at the proceeds received, net of direct issue costs.

2.19 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or
loss except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but
not reversed by the balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable
profits: and

. Any deferred tax balances are reversed if and when all conditions for retaining associated

tax allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect
of business combinations. when deferred tax is recognised on the differences between the fair
values of assets acquired and the future tax deductions available for them and the differences
between the fair values of labilities acquired and the amount that will be assessed for tax
Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.
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LARASIAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies {continued)
2.20Dividends

Equity dividends are recaognised when they become legally payable. interim equily dividends are
recognised when paid. Final equily dividends are recognised when approved by the
shareholders at an annual general meeting.

Judgements in applying accounting policies and key sources of estimation uncertainty

In the application of the Company's accounting policies, the directors are required o make
judgements, estimates and assumptions about the carrying amount of assets and liabilities that are
not readily apparent from other sources. The estimates and associated assumptions are based on
histerical experience and other factors that are considered to be relevant. Actual results may differ
from these estimates.

The judgemenis. estimates and assumptions are evaluated at each reporting date and are based on
historical experience as adjusled for current market conditions and other factors. Management makes
estimates and assumplions concerning the future in preparing the financial statements and the actual
resulis will not always reflect the accounting estimates made. The estimates and assumptions that
had a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
of the Company are outlined below.

Bad debt provision

A full line-by-line review of trade debtors is carried outl at the end of each month. Whilst every
attempt is made to ensure that the bad debt provisions are as accurate as possible. there remains a
risk that the provisions do not match the level of debts which ultimately prove to be uncollectable. At
the yvear end date, trade debtors net of provisions totatled £558.813 (2021 - £94.426).

Stock provisions

Stocks are reviewed at the end of each month to identify items that are potentially slow-moving or
obsolete and to ensure that provisions made are as accurate as possible. At the year end date stocks
net of provisions totalled £1.966.648 (2021 - £1.221 966).

Tangible fixed assefs
Tangible fixed assets are reviewed annually to consider their useful life and residuat life. At the year
end date, the net book value of tangible fixed assets was £958.658 (20271 - £1.538,481).

Classification of properties

The classification of properties reqguires judgement as to whether the properties meet the definition of
an investment property. held for rental or capital appreciation purposes. stock held for resale. or are
tangible fixed assets used by the business. This includes consideration of the intention for holding the

property.
Turnover
The whole of the turnover is attributable to the principal activity.

All turnover arose within the United Kingdom.
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LARASIAN LIMITED

NOTES TG THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Other operating income

2022 2021
£ £
Government grants receivable - 6.728
Operating loss
The operating loss is stated after charging/(crediting).
2022 2021
£ £
Gain on disposal of tangible assets - (2.000}
Exceptional equity-settled share-based payments expense 1133,669 6091311
Foreign exchange differences (1,148) 1077

Auditors' remuneration

During the year, the Company obtained the following services from the Company’s auditors.

2022 2021
£ i3

Fees payable to the Company's auditors for the audit of the Company's
- 26476

financial statements
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LARASIAN LIMITED

NOTES TG THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Employees

Wages and salaries (including share-based payment of £181, 429 in 2022

(2021 - £984.099)
Social security costs
Cost of defined contribution scheme

2022 2021

£ £
404,860 1143348
42,254 46,183
7507 19.269
454,621 1208810

The average manthly numbaer of eniployces, including the directors, during the year was as follows

Production staff
Administrative staff
Number of directors

Directors’ remuneration

Directors’ emoluments
Company contributions to defined contribution pension schemes

2022 2021
MNo. No

6 5

6 11

3 5

15 21

2022 2021

£ £

37973 54,748

3.418 4,383

41,391 59.141

Curing the year retirement benefits were accruing to 1 directors (2021 - 1) in respect of defined

contribution pension schemes.
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LARASIAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

16

11

12.

Dividends received

2022 2021
£ r
Dividends received 10,084,855 -

On 2 February 2022, the Company received property and other fixed assets from Corintech Limited
as a dividend in specie valued at £5828.014.

On 1 March 2022, the Company acquired 100% shares in Larasian Hong Kong Limited (formerly
Lascar Group (HK) Limited) at a value of £79 as a dividend in specie from Lascar Electronics Limited.

On 3 March 2022. the Company received fixed assets from Corintech Limited as a dividend in specie
valued at £89.,418.

On 10 March 2022, the Company received property from Corintech Limited as a dividend in specie
valued at £509.675,

On 10 March 2022, the Company received property and other fixed assets from Lascar Electronics
Limited as a dividend in specie valucd at £472,921

Interest receivable

2022 2021

£ £

Interest on loans and receivables 92,845 8871
Interest payable and similar expenses

2022 2021

£ £

Interest on bank loans and overdrafts 5,555 55,758
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LARASIAN LIMITED

NOTES TG THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

13

Taxation

Total current tax

Deferred tax

Origination and reversal of timing differences
Adjustments in respect of prior periods
Effect of tax rate change on opening balance

Total deferred tax

Taxation on profit on ordinary activities

Factors affecting tax charge for the year

2022 2021

£ f

121183 7.862
(108,773} -

- (5.347)

14,420 2515

14420 2,515

The tax assessed for the year is lower than (2021 - higher than) the standard rate of corporation tax in

the UK of 19% (2021 - 19%). The differences are explained belovwr

Profit/{loss) on ordinary activities before tax

Profit/lloss) on ordinary activities multiplied by standard

corporation tax in the UK of 18% (2021 - 19%)
Effects of:

Expenses not deductible for tax purposes

Capital allowances for year in excess of depreciation
Adjustments to tax charge in respect of prior periods
Non-taxable income

Other differences

Deferred tax not recognised

Exempt ABGH disiributions

Rermeasurement of deferred tax for changes in tax rates

Group relief

Total tax charge for the year

rate of

2022 2021
H £
49,364,101 (1,975.281)
9,384,879 (275.303)
6 251983
11.561 6.974
(106,773) -
(7.212.069} (3800
{2.620.,148) -
3.218.719 -
(La16.122) -
(745,633 (3.460)
- 122,701
14,420 2.515
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LARASIAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

13

14,

Taxation {continued)

Factors that may affect future tax charges

Finance Act 2021 includes legislation to increase the main rate of corporation tax from 19% to 25%
from 1 April 2023. The full anticipated effect of these changes is reflecied in the above deflerred tax

balances.

Tangible fixod assots

Freehold & Fixtures,
leasehold Plantand fittings and Motor
property machinery  equipment vehicles Total
£ £ £ £ £

Cost
At 1 January 2022 1,698.336 13,241 109,468 42,186 1,863.231
Additions 863,380 - 129.811 3.300 996,261
Transfer to investment
property (1.525.219 - - - (1,525,219}
At 31 December 2022 1,036,497 13,241 239,079 45,486 1.334.303
Depreciation
At 1 January 2022 164,693 13.241 104.630 42,186 324.750
Charge for the year 8.424 - 41643 828 50,895
At 31 December 2022 173117 13,241 146,273 43,014 37b,645
Net book value
At 31 December 2022 863,380 - 92,806 2,472 958,658
At 21 Decembor 2021 1533643 4,838 - 1538181
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LARASIAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

i5.

Fixed asset investments

Investments  Investment

in subsidiary in joint

companies ventures Total
£ £ £

Cost or valuation
At 1 January 2022 6,315,103 - £,215103
Additions 942,318 250.000 1,192,319
Disposals (7,257 .322) - (7,257,322)
At 31 December 2022 100 250,000 250,100

Cn 1 March 2022, the Company acquired 100% of the share capital in Larasian Hong Keng Limited at
a value of £79 as a dividend in specie.

On 22 March 2022, the main trading companies. Lascar Electronics Limited and Corintech Limited.
and their subsidiaries. were sold outside the groug for consideration of £43.876.000.

The cost and net book value of investiments in joint ventures totalled £250.000. The addition in the
year related to the joint investment in PVWH Building Limited.

Subsidiary undertakings

The following were subsidiary underiakings of the Company:

Class of
Name shares Holding
Larasian Hong Kong Ltd Ordinary 100%
Select Country Inns Ltd Ordinary 100%
TFW (UK} Limited Ordinary 100%
Bull Inn{WSsG) Ltd Ordinary 100%
Cartwheel Inn Whitsbury Limited Ordinary 100%
Railway Hotel Fordingbridge Limited Ordinary 100%

The registered office of Larasian Hong Kong Lid is 13th Floor. Grand Building. 18 Connaught Road
Central, Hong Kong.

The registered office of TFW (UK} Limited s The Royal Oak, Ringwood Road. North Gorley.
Fordingbridge. Hampshire, SP6 2PB.

The registered office of Select Country Inns Limited. Cartwheel Inn Whitsbury Limited. Bull inn WSG
Limited and Railway Hotel Fordingbridge Limmted is 11 Glasshouse Studios, Fryern Court Road.
Burgate. Fordingbridge. Hampshire SP6 10X
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16.

17.

18

investment property

Valuation

Additions at cost

Surplus on revaluation

Transfer from tangible fixed assets
Transfer from group companies

At 31 December 2022

Freehold
investment

property
£

1,695,462
2,960,863
1525219
1.566,945

7,748,489

The 2022 valuations were made by the directors, on an open market value for existing use basis.

Stocks

Finished goods and goods for resale including development properties

Debtors

Trade debtors

Amounts owed by group undertakings
Short term loans to othears

Other debtors

Lirectors loan account

Prepayments and accrued income
Deferred taxation

Directors loan account accrues interest at 2.0% per annum and is repayable on demand.

2022 2021

£ £

1,966,648 1221966

2022 2021

£ £

286,663 94,426

5477698 1754.830
322,000 -

2,338,852 54,884

886 739,805

113.476 9,920

- 14,420

8,539.575 2,668,385
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1s.

20.

Current asset invesiments

Listed investments
Unlisted investments

Creditors: Amounts falling due within one year

Bank loans

Trade creditors

Amounts owed to group undertakings
Other taxation and social security
Other creditors

Accruals and deferred income

2022 2021

£ £
4,000,000 -
12,000,000 -
16,000,000 -

2022 2021

£ £

- 1.570.706

177,769 238,361

- £.949 910

12,460 21638
47 -

24.362 32362

214,638 6822067

On 21 February 2022 the Company repaid in full loans from Nat West Bank plc and the
intercompany guarantees belween Larasian Limited, Lascar Electrenics Limited and Corintech

Limited was cancelled
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Deferred taxation

2022 2021
£ £
At beginning of year 14,420 16,935
Charged to profit or loss (14,420} 12.515)
Atend of year - 14,420
The deferred tax asset is made up as follows:
2022 2021
r £
Fixed asset timing differences - 3.307
Losses and other deductions - 11113
- 14.420
Share capital
2022 2021
£ £
Allotted, called up and fully paid
328 100

328 (2021 - 100) Ordinary shares of £1 each

Each Ordinary share carries one vote per share, the right to dividends and the right to participate in a
distribution of capital The shares are not redeemable at the option of the Company or shareholder.

Reserves

Share premium account

This reserve records the amount above the nominal value received for shares sold, less transaction
costs.

Profit and loss account
This reserve records retained earnings and accumulated losses.

Share option reserve

This reserve records the value received in relation to the issue of share options.
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24,

25,

26,

27,

28,

Pension commitments

The Company cperates a defined contribution pension schame. The assets of the scheme are held
separately from thase of the Company in an independently administered fund. The pension cost
charge represents contributions pavable by the Company to the fund end amounted to £7.507 (2021 -
£19,269). Contribulions {otalling ENiL (2021 - £NiD) were payable to the fund at the reporting date.

Share-based payments
During the year. the Company granted Nil share options tc certain staff at an exercise price of £Nil

(PO21 - 52,759 options were granted at an exercise price of £568 and 3,605 oplions were granted at an
exercise price of £1168). The schaeme conditions state that the options can only be exercised on an exit

event.

During the vear. Nil (2021 - 6.268) options lapsed because the option holder left the employment of
the Company and 227 780 options {2021 - no options) were exercised,

At the year end, Nil (2021 - 227,780) options were culstanding.

Operating leases
As lessor:

At 31 December the Company had future minimum lease payments receivable under non-
cancellable operating leases for each of the following petiods:

2022 2021
£ £
- 4,500

Not later than 1 year

Guarantees

The Company is party to a statutory guarantee under the Companies Act 2008, The Company
guarantees all outstanding debts and liabilities of certain subsidiaries as at 31 December 2022 until

they are satisfied in fult.

Related party transactions

During the year, total dividends of £142,00Q (2021 - £25.2000} were paid to the shareholders.

Key management personnel are those persons having authority for planning. controlling and
directing the activities of the Company. In the opinion of the directors. the director group are
considered to be the only key management personnel.

The totat compensation paid to key management personnel for services provided to the Company
was £41.779 for short term benefits and £3.418 for long term benefits,
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28,

Related party transactions {continued)

During the year, services provided to Larasian Limited by close family members of key management
personnel £20.877 (2021 - £20.310). In addition, rent received from close family membaears of key
manadement personnel: £18.000 (2021 - £16,500). During the year, the Compgny made interest free
loans o companies where a clese family members is a director totatling £300.000. At year end.
£300.000 is outstanding.

Al the year end, the emount due from close family members was £104.387 (2021 - £50.875}

During the year, the Company carried out the following transactions during the normal course of
business with related parties.

Burgate Court Management Limited

This is a property management company under the control of B. Curtie, i has no income or
expenditure in its own right and it owns assets on trust for the owners of the properties in Burgate
Court. Building and administrative services in the sum of £6,028 (2021 - £9.788) have been charged to
Burgate Court Management Limited. A service fee of £18.744 (2021 - £7.181) has been levied by
Burgate Court Management Limited. During the year, the Company made inlerest free loan fo
Burgate Court Management totalling £22,000. At the year end date. the amount due from Burgate
Court Management Limited was £25,513 (2021 - £6,622).

Trade Aid
This is & chatrity of which B Currie is a trustee with significant influence. Donations from the Company

amounted to £136.203 (2021 - £1.851).

Regal Fordingbridge Cinema Club
This is a private members club of which 8 Currie is a committee member with significant influence.

Goods and services supplied by the Company: £27.319 (2021 - £350). At the year end date the
amount due from Regal Fordingbridge Cinema Club was £388 (2021 - £388).

B Currie and Mrs. G Currie

The Company provided building services totalling £8953 (2021 - £13493) to s
directors/shareholders. As detailed in Note 18, there are director loan accounts in the Company.
Interest is charged at 2.0% per annum. The loans are payable on demand. At the year end date, the
amount due to the Company was £886 (2021 - £764.531).

PWH Building Limited
This is a construction company which the Company has joint control over by virtue of its
shareholding. During the year, services provided to the Company by entites under common control

of the controlling party was £24,293.

Lascar Electronics Pension Scheme
Goods and services supplied by Larasian Limited was £62.554 (2021 - £21.314). A commercial annual

rent of £12.200 is payable (2021 - £12.200). Other goods and services supplied to the Company was
£2148 (2021 - £12.624). At the year end, the amount due from the pension fund was £75.695 (2021 -

£12.326),
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29,

Controlling party

On 21 March 2022, the Company was acquired by Larasian Leisure Ltd. From this date. the immediate
and ultimate parent undertaking is Larasian Leisure Lid. a company registered in England and Wales.

The smallest and largest group of undartakings for which group accounts for the year ended 31
December 2022 have been drawn up, is that headed by Larasian Leisure Ltd. The registered office
address of Larasian Leigure Lid is 11 Glasshouse Studios, Fryern Court Road. Burgate. Fordingbridge,
SP6 10OX. Copies of the group accounts are available from Companies House.

The ultimate controlling party is Mr B. Currie and Mrs G, Currie, by virlue of their shareholding and
directorship in the ultimate parent undertaking.
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