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ROC TECHNOLOGIES LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH 2024

Introduction

The Directors present their Strategic Report and the audited financial statements for the year ended 31st March
2024, The Strategic Report refers to the strategy of the Roc Group {Roc Transformation (Holdings) Limited and
its subsidiaries) {“Roc”), but the financial results reflect those of this entity.

Principal activities

Roc is an IT solutions and services partner whose intelligence, capabilities, and technology deliver performance
improvements for public and private sector customers.

With a clear purpose to make sustainable change easy, we work with customers where secwrity and the
protection of sensitive data are critical, providing solutions in Collaboration, Cloud, Data & Analytics, Security,
Connectivity and Digital Transformation.

Buslness review

Roc Technologies Limited's results ended 31 March 2024 are presented in the Statement of Comprehensive
income on page 12. Turnover of £38 605,000 {(2023: £38,137,000) with an operating profit of £2,592,006 (2023:
£3,075,000). The results for Roc Technologies Limited reflect that during the previous period and current
financial year, contracts have been novated from feflow group companies, City Change Management Limited
and Esteem Systems Limited as part of the integration of the business and processes post-acquisition. Roc
Technologies Limited's EBITDA being £4,535,000 (2023: £4,977,000} for the year ending 31 March 2024. The
consolidated financial statements of Roc Transformation (Holdings) Limited (Roc Group) are available from the
registered office address. Roc Transformation (Holdings) Limited EBITDA is £4,492,000 (2023: £5,010,000) for
the year ending 31 March 2024.

Roc has continued to support customers during the year, delivering high-quality services, helping them achieve
their goals in challenging times. We have seen sirong cuslomer retention during this time and have won a
number of new contracts across multipls sectors, with a particular acceleration in Higher Education. This is
supported by another year of strong cash conversion, this is enabling Roc to continue its investment in Sales,
Marketing and other core areas of the business. We continue to have excellent relationships with our suppliers
and vendors alike whilst being successful in a nhumber of large contract wins with onhe particular vendor.

In March 2025 Roc Transformation (Corporate) Limited, a subsidiary undertaking, agreed amendments to iis
existing bank covenants and bank facilities and an extension to March 2027. Roc Transformation (Holdings)
Limited also agreed to an extension of its investor loan notes to June 2027.

Siman Furber joined the business in January 2024 and was formally appointed as CEC from 2nd April 2024.
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ROC TECHNOLOGIES LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

Principal risks and uncertainties

As parts of its ordinary activities, Roc is exposed to operational risks and uncertainties, the Board of Directors
continue to place intemal controls and risk management processes to identify and ensure assurance in relation
to the key areas identified below.

Roc looks to reduce the risk of customer attrition by continuing to pravide a high-quality service. Roc's broad
customer base continues and with new customers on boarded is expanding, it does operate in sectors that are
fess impacted by the economic conditions, such as nuclear, local and national government and higher education.

New client wins are key to any entity's growth and Roc is not immune from this and Roc manages this risk by
ensuring its vendor relationships are strong, partnering with organisations who deliver a high-quality service. Roc
has further invested in sales and marketing in the year, and will continue to do so during 2025.

Liquidity risk refers to the risk that Roc has insufficient fiquid financial resources to manage working capital
fluctuations and to provide headroom against unexpected payments or costs. Roc is also exposed to interest
rate risk on its debt. Roc's cash remains strong throughout the financial year and beyond, this is underpinned by
strong relationships with key suppliers and banking partner. Roc's forecasts demonstrate the business can meet
its obligations in the short and long-term following various sensitivity analyses for a range of variables.

Our colleagues remain critical to the success of the business and Roc continues to retain and attract talented
colleagues, it does this by rewarding and recognising their contributions, providing training and effective
communication. Roc continues to invest in our colleagues and systerns, maintaining and developing our
strengths and capabilities that serve secure and sensitive sectors while retaining accreditations with our key
vendor partners along with ISO8001, 1ISO27001 and 1ISO14001 standards, as well as renewing our IASME Cyber
Essentials Plus certification. During the year, Roc commenced the accreditation for 1S045001, which was
achieved following the year end.

Future developments

The Directors recognise the macro and micro economic situation and subsequent challenges this brings, the
Directors believe that the wide customer base, nature of the sectors, quality operational foundations along with
investment in sales and marketing the business will deliver growth over the next financial years.

Colleague involvement

Our colleagues remain at the forefront of everything Roc does. While the labour market becomes increasingly
challenging, we continue to attract, retain, and develop the industry's best talent. Roc has increased
communication with all colleagues, ensuring that every member of the organisation is clear on how they fit into
the wider strategy and direction and how their contribution matters - ensuring all roles and responsibilities drive
the growth of Roc.

We take our responsibilities to build an inclusive workplace seriously and do not tolerate any form of
discrimination,
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ROC TECHNOLOGIES LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

Financial key performance indicators

These are in line with expectations.

2024 2023

£000 £000

Revenue 38,605 38,137
Gross profit 8,910 9,252
Operating profit (excluding exceptional tems) 2,595 3,093
EBITDA 4,535 4,977

Statement by the Directors in Performance of their Statutory Duties in Accordance With S172(1)
Companies Act 2006

Section 172 of the Companies Act 2006 requires a director of a company to act in a way considered, in good
faith, most likely tc promote the success of the company for the benefit of its members as a whole, and in doing
so have regard, amongst other matters to:

the fikely consequences of any decision in the long term,

the interest of the Company’s employees,

the need to foster the Company’s business relationships with suppliers, customers and cthers,
the impact of the Company’s operations on the community and environment,

the desirability of the Company maintaining a reputation for high standards of business conduct,
the need to act fairly as between members of the Company.

The Board of Directors continually strive to meet these obligations and have remained consistent in their
approach to member engagement. The Directors continue to have regard of their decisions on the graup's
members as required, taking into account the likely consequence of any decision in the long term, the Directors
take their responsibility to understand the views of members seriously and have engaged with them throughout
the year and will continue to do so in the future.

Our People

The Board of Directors are committed to promoting a diverse, motivated and healthy workforce, there are a
variety of benefits and initiatives to retain, attract and develop our employeses. The Board of Directors want our
people to feel engaged and empowered to deliver great outcomes for our customers and to feel that Roc is a
great place to work. Our employee engagement results are being shared with the business with key actions
heing measured, the Board of Directors keep people informed of key issues through structured communication
channels, they promote inclusion in the workplace and also provide training and development opportunities
where they are considered of benefit to the company and employees. Mental weilbeing is given the utmost
importance in these times and the Group has a number of qualified Mental Health First Aider employees and a
suite of external resources to draw upen should the need arise.

Customers

The Board of Directors recognise the importance in fostering long term mutually beneficial parinerships with our
customers, Roc continues 1o provide a high-quality service to its customers and work quickly to resolve any
isolated disagreements that may arise from time to time. Direct customer feedback is an important measure and
tool to enable Roc to improve its customer experience and our leaders in all areas of the business are
encouraged to gain insights on the issues customers raise.
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ROC TECHNOL.OGIES LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

Suppliers and partners

Roc’s suppliers, vendors and partners represent our brand, we have a strict criterion of who Roc engages with,
we have a supplier questionnaire and on-boarding process. Roc specifically looks to engage with suppliers,
vendors and partners who share our commitment to the environment and sustainability. Qur vendors are critical
to our industry, and we welcome that our colleagues are assisting our vendors in ¢reating innovative ideas in
their development process. Roc is committed to treating our suppliers fairly, pay on time and selecting without
prejudice.

Business Relationships

The Board of Directors recognise the importance cf engaging its investor and primary lender in its corporate
journey. Roc continues to provide an open dialogue with regular meetings to discuss the macro and micro
economic environment. Roc's regular sessions with its lender ensures that we have the financial resources and
necessary framework to continue to invest and grow the business in line with its strategy.

Community and Environment

Roc takes its role within the communities of its employees very seriously and promotes and encourages
community and charitable contributions through its “Good cause fund”.

The Board of Directors have recently engaged a partner to assist the business with its Carbon Reporting and
forward Carbon Reduction strategy. They will paerform a materiality assessment to help prioritise Roc's
investment in actions that will have the greatest positive impact and are most relevant for an organisation such
as Roc,

High standards and business conduct

Roc has a robust system of governance and risk management in place, the ISO committee which is chaired by
the CFO meet on a quarterly basis to ensure high standards of business conduct are maintained. Further
information on our principal risks approach to risk management is detailed in the Principal risks and uncertainties
section of this report.

Page 4



ROC TECHNOLOGIES LIMITED

STRATEGIC REPORT {CONTINUED)
FOR THE YEAR ENPED 31 MARCH 2024

Streamlined Energy and Carbon Reporting (SECR}

Roc presents the Roc Group’s carbon footprint within the United Kingdom for Scope 1, 2 and 3 emissions based
on SECR Legisiation, an appropriate intensity metric and the total energy use of efectricity, gas and transport fuel
for the year ended 31 March 2024. The intensity ratio for headcount 0.9 (2023: 0.7) and turnover 4.7 (2023: 3.3)
has increased entirely due to an increase in travel.

Due to the nature of the business undertaken, Roc has not included emissions or energy requirements other
than those for its own use. All energy and carbon reporting figures are based on the consumption of the Roc

Group as a whole and it is not possible to accurately apportion consumption to individual companies within the
Roc Group.

Details of energy use are based on actual readings at Roc¢'s head office, Electricity CO2, business travel is
calculated following a CO2 report from our fuel partner. All conversions are calculated by using the "UK
Government Conversions Factors for Greenhouse Gas Reporting 2024".

The Group has metered usage available and is abie to contrel the energy efficiency going forward, Roc receives
detailed fuel reports and can further manage CO2 to reduce the emissions.

2024 2023
UK energy use (1) kWh 924,608 680,366
Associated Greenhouse gas emissions (2) Tonnes CO2 equivalent 211 154
Intensity ratio Ernissions per headcount 0.90 072
Intensity ratio Emissions per £k of revenue 4.7 3.85

This report was approved by the board and signed on its behalf.

S M Furber
Director

Date: 11 ,3 h’zr
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ROC TECHNOLOGIES LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2024

The directors present their report and the financial statements for the year ended 31 March 2024.
Directors' responsibilities statement

The directors are responsible for preparing the Strategic report, the Directors’ report and the financial statements
in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financiat Reporting
Standard 102 ‘The Financial Reporting Standard applicabie in the UK and Republic of ireland'. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required fo:

. select suitable accounting policies for the company's financial stataments and then apply them
consistently,

. make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disciose with reasonable accuracy at any time the financial position of the
company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Results and dividends

The loss for the year, after taxation, amounted to £13,016,000 (2023 - profit £2, 205,000).
Dividends paid in the year amountad to £nil (2023 - £nii).

Directors

The directors who served during the year were:

M N Franklin-Wilson

S G Shirdey

F J Gibson

{ E Furness (resigned 1 September 2023)

R A Jefferies (resigned 19 January 2024)
S M Furber (appointed 19 January 2024)
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ROC TECHNOLOGIES LIMITED

DIRECTORS' REPORT {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

Future developments

An indication of likely future developments in the business and particulars of significant events that have
occurred since the end of the financial year have been inciuded in the Strategic report.

Financial risk management

The Company's operations exposes it to a variety of financial tisks including credit risk and fiquidity risk.
Credit risk

The Company's credit risk is primarily aftributable to its trade receivables. Cradit risk is managed by monitoring
the aggregate amount and duration of exposure to any one customer depending on their credit rating. The
Directors review the receivables on a regular basis for recovery.

Liquidity risk
Liquidity risk arises from the Company’s management of working capital together with the management of the

Group's finance charges and repayments on its debt instruments, The Board monitors annual cash budgets and
forecasts on a monthly basis.

Disclosure of information to auditor
Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the company's auditor is
unaware, and

. the director has taken alf the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the company’s auditor is aware of that information.
Post balance sheet events

In March 2025, Roc Transformation {Corpeorate) Limited, a subsidiary undertaking, agreed a 2-year extension to
its existing bank covenants and bank facilities. This was based upon an updated 3 Year Plan strategic document
and follows a range of sensitivities, The Board of Directors beflieve that the current covenants leave sufficient
flexibility for further investment in future periods. In addition, the Loan Notes provided by the British Growth Fund
and other investors were also extended for a further 2.25 years.

Auditor

The auditor, Crowe U.K. LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

This report was approved by the board and sighed on its behaif.

$ M Furber
Director

Date: 2703 }Zolf
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ROC TECHNOLOGIES LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ROC TECHNOLOGIES LIMITED

Opinion

We have audited the financial statements of ROC Technologies Limited {the 'company’) for the year ended 31
March 2024, which comprise the Statement of comprehensive income, the Balance sheet, the Statement of
changes in equity and the related notes, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK
and Repubiic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the company's affairs as at 31 March 2024 and of its loss for the
year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with Internaticnal Standards on Auditing (UK) (ISAs {UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We helieve that the audit evidence we have obtained is sufficient and
appropriate tc provide a basis for our opinion.

Concluslons relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to svents or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.
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ROGC TECHNOLOGIES LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ROC TECHNOLOGIES LIMITED
(CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditor's report thereon. The directors are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon. Qur responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the course of the
audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is 2 material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Strategic report and the Directors' report for the financial year for which the
financial statements are prepared is consistent with the financiat statements; and

. the Strategic report and the Directors' report have been prepared in accordance with applicable jegal
requirements.

Matters on which we are required to report by exception

in the light of the knowledge and understanding of the company and its envircnment obtained in the course of
the audit, we have not identified material misstatements in the Strategic report or the Directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion;

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors’ responsibifities statement set out on page 6, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal contral as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statemenis, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the geing
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, or
have no realistic alternative but to do so.
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ROC TECHNOLOGIES LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ROC TECHNOLOGIES LIMITED
{CONTINUED)

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due te fraud or error, and to issue an Auditor's report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reascnably be
expected fo influence the economic decisions of users taken on the basis of these financial statements.

Iregularities, inciuding fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

We obtained an understanding of the legat and regulatory frameworks within which the company and group
operates, focusing on those laws and regulations that have a direct effect on the determination of material
amounts and disciosures in the financial statements. The laws and regulations we considered in this context
were the Companies Act 2006 and refevant UK Taxation legislation.

We identified the greatest risk of material impact on the financial statements from irregularities, including fraud,
to be the override of controls by management and revenue recognition. Qur audit procedures to respond to these
risks included enquiries of management about their own identification and assessmant of the risks of
irregularities, sample testing on the posting of journals and reviewing accounting estimates for biases. Our audit
procedures to respond to revenue recognition risks included testing a sample of revenue across the year and
deferred and accrued income as at the year end to agree to supporting documentation and testing revenue cut-
off to ensure that it has been recognised in the carrect period.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some
material misstatements in the financial statements, even though we have properly planned and performed our
audit in accordance with auditing standards. We are not responsible for preventing non-compliance and cannot
be expected to detect noncompliance with all laws and regulations.

These inherent limitations are particularly significant in the case of misstatement resulting from fraud as this may
invalve sophisticated schemes designed to avoid detection, including deliberate failure to record transactions,
collusion or the provision of intentional misrepresentations.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's repor.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an Auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members, as a body, for our audit work, for this report, or for the opinions we have formed,

Page 10



ROC TECHNOLOGIES LIMITED

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ROC TECHNOLOGIES LIMITED
{CONTINUED}

P [

T e .

i '-'}"""/—ﬂolfﬂ_t e ‘)/J‘-—-\

Christine Debsen {Senior statutory auditor)

for and on behalf of
Crowe U.K. LLP

Statutory Auditor

R+ Building,

2 Blagrave Street
Reading

Berkshire

RG11AZ

Date: 28 March 2025
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ROC TECHNOLOGIES LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2024

Turnover
Cost of sales

Gross profit

Administrative expenses
Exceptional administrative expenses
Other operating income

Operating profit

Amounts written off investments and intercompany
Interest payable and similar expenses

(Loss)/profit before tax
Tax on {loss)/profit

{Loss)iprofit for the financial year

There was no cther comprehensive income for 2024 (2023:£NIL).

The notes on pages 16 to 37 form part of these financial statements.

Note

12

16,17
10

11

2024 2023
£000 £000
38,605 38,137
(29,695) (28,885)
8,910 9,252
(6,318) (6,235)
(3) {18)
1 76
2,592 3,075
(15,674) -
(91) (183)
{13,273) 2,892
257 (687)
{13,016) 2,205
- ] .
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ROC TECHNOLOGIES LIMITED
REGISTERED NUMBER: (7579363

BALANCE SHEET

AS AT 31 MARCH 2024

Fixed assets

intangible assets
Tangible assets
Investments

Current assets

Stocks

Debtors: amounts falling due after mere than
one year

Debtors: amounts falling due within cne year
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current (liabilities)/assets

Total assets less current labilitles

Creditors: amounts falling due after more
than one year

Provisions for liabilities
Deferred tax

Net assets

Capital and reserves

Called up share capital
Profit and loss account

Note

13
14
15

16

17
17
18

19

20

21

22

2024

£000

202

857

5,961

6,820
120
2,314
24,774
917
28,125

(31,757)
(3,632)
3,188
(2,477)

711

1

710

711

————-}

2023
£000
2,475
7,794
10,269
302
508
29,815
3,078
33,703
(29,489)
4,214
14,483
(653)
(103)
(103)
13,727
— ]
1
13,726
13,727
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ROC TECHNOLOGIES LIMITED
REGISTERED NUMBER: 07579363

BALANCE SHEET {CONTINUED)
AS AT 31 MARCH 2024

The fipancial statements were approved and authorised for issue by the board and were signed on its behalf by:

S® Furber
Director

Date: 27 [ 7 /mf’

The notes on pages 16 to 37 form part of these financiai statements.
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ROC TECHNOLOGIES LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2024

At 1 April 2022
Profit for the year
At 1 April 2023
Loss for the year

At 31 March 2024

Called up Profit and

share capital loss.account Total equity
£000 £000 £0600
1 11,621 11,522
- 2,205 2,205
1 13,726 13,727
- (13,016) {13,016)
1 710 71

The notes on pages 16 to 37 form part of these financial statements.
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ROC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

1.

General information

The company is a private limited company, which is incorporated and registered in England and Wales
{n0.07579363). The address of the registered office is 1 Lindenmuth Way, Greenham Business Park,
Graenham, Thatcham, RG19 6AD.

The company i$ a transformative business and technology services provider and its principal activity
continues to be the provision of IT services and solutions.

Accounting policies

21

2.2

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reperting Standard 102,
the Financial Reporting Standard applicable in the UK and the Rapublic of Ireland and the
Companies Act 2008.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
company’s accounting policies (see note 3).

The following principal accounting policies have been applied:
Financial Reporting Standard 102 - reduced disclosure exemptions

The company has taken advantage of the following disclosure exemptions in preparing these
financial statements, as pemmitted by the FRS 102 "The Financial Reporting Standard applicable in
the UK and Republic of ireland™

. the requirements of Section 7 Statement of Cash Flows;

. the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

. the requirements of Section 11 Financial Instruments paragraphs 11.42, 11.44 to 11.45, 11.47,
11.48(a)iii}, 11.48(a)(iv), 11.48(b) and 11.48(c);

. the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.27,
12.29(a), 12.29(b) and 12.29A:

. the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consoclidated financial statements of ROC Transformation
{Holdings) Limited as at 31 March 2024 and these financial statements may be obtained from 1
Lindenmuth Way, Greenham Business Park, Greenham, Thatcham, RG19 8AD.

As the consolidated financial statements of Roc Transformation (Holdings) Limited include the
disclosures equivalent to those required by FRS 102, the Company has also taken the exemptions
available in respect of the following disclosures:

« Certain disclosures required by FRS 102.11 Basic Financial Instruments and FRS 102.12 Other
Financial Instrument Issues in respect of financial instruments not falling within the fair value
accounting rules of Paragraph 36(4) of Schedule 1.
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ROC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

2.

Accounting policies (continued)

23

24

Exemption from preparing consolidated financial statements

The company is a parent company that is also a subsidiary included in the consolidated financial
statements of a larger group by a parent undertaking established under the law of any part of the
United Kingdom and is therefore exempt from the requirement o prepare consolidated financial
statements under section 400 of the Companies Act 2006.

Going concern

The financial staterments for the year ending 31 March 2024 have been prepared on the going
concern basis which the diractors believe to be appropriate as set out below.

In March 2025, Roc Transformation (Corporate) Limited, a subsidiary undertaking, agreed a 2-year
extension to its existing bank covenants and bank facilities. This was based upon an updated 3 Year
Plan strategic document and follows a range of sensitivities. The Board of Directors believe that the
current covenanis leave sufficient flexibility for furtber investment in future periods. In addition, the
L.oan Notes provided by the British Growth Fund and other loan note holders were afso extended for
a further 2.25 years.

In considering the basis of preparation the Directors assess the Company and Group’s objectives
and strategy along with the principal risks and uncertainties in achieving those objectives. Given the
macro-economic environment the Directors have undertaken a fully comprehensive review. The
Company and Group has modelled multiple scenarios for a period of twelve months from the date of
this report. The forecast scenarios incorporate a prudent base case, a more pessimistic but plausible
low case and a marginally more aptimistic but reafistic high case.

The Company and Group continues to operate in resilient market segments, our customers and
target verticals continue to invest in their [T sofutions. The Company and Group strategy remains
unchanged focusing on large, security-conscious organisations whilst delivering high quality services
during the going concern period.

On the basis of the cash flow projections the Board of Directors believe the current forecasts with all
modelied sensitivities indicate sufficient headroom against the avaiiabie covenant tests whilst
providing optionality for the Company and Group to continue its investment to enable further growth.
Consequently, the directors are confident that the company and group will have sufficient funds to
continue to meet its liabilities as they fall due for at least twelve months from the date of approval of
the financial statements and consequently have prepared the financial statements on a going
concem basis.
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ROC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

2, Accounting policies (continued)

2.5 Foreign currency translation
Functional and presentation currency
The company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate, Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Page 18



ROC TECHNOLOGIES LIMITED

NOTES TO THE FINANCJAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

Accounting policies (continued)
2.8 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured. Revenue is measured as the fair value of the consideration
received or receivable, excluding discounts, rebates, value added tax and other sales taxes.

Revenue is recognised based on the nature of the goods or services being provided under the contract
with a customer. In circumstances where the contract includes multiple obligations, the transaction price
will be allocated to each obligation based on the prices agreed in the contract, which are considered to
equate to the fair value of the goods or services being provided. All goods or services heing provided
under the contract are individually identifiable on the contract and the price is allocated on this basis.

The following criteria must also be met before revenue is recognised:

Sale of goods

The Company sells hardware and software that is sourcad from and delivered by muitiple vendors and
distributors. Revenue from the sale of goods is recognised on delivery when all of the following conditions
are satisfied:

the Company has transferred the significant risks and rewards of cwnership to the buyer,

the Company retaing neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods soid,

the amount of revenue can be measured reliably;

it is probable that the Company will receive the consideration due under the transaction; and

the costs incurred or to be incurred in respect of the transaction can be measured reliably.

s & 8 ® a &

Rendering of services

Revenue from a contract to provide services including professional services (projects), managed services
and hardware support is recognised in the period in which the services are provided in accordance with
the stage of completion of the contract when ali of the following conditions are satisfied:

. the amount of revenue can be measured reliably,

. it is probable that the Company will receive the consideration due under the contract,

. the stage of completion of the contract at the end of the reporting period can be measured
. reliably; and

the costs incurred and the costs to complete the contract can be measured reliably.

The stage of completion is estimated on a straight line basis over the term of the contract, save where
another method is considered more representative. Contract receipts relating to the future financial
periods are included in deferred income, while costs relating to that future activity are shown as deferred
costs unless their recovery is not deemed probable.

2.7 Operating leases: the company as lessee

Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the
lease term.
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ROC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

Accounting policies {continued)

2.8 Government grants

29

Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to
expenditure on tangible fixed assets are credited to profit or loss at the same rate as the depreciation
on the assets to which the grant relates. The deferred element of grants is included in creditors as
deferred income.,

Grants of a revenue nature are recognised in the Statement of comprehensive income in the same
period as the related expenditure.

Finance costs
Finance costs are charged to profit or loss over the term of the debt using the effective interest

method so that the amount charged is at a constant rate on the carrying amount. lssue costs are
initially recognised as a reduction in the proceeds of the associated capital instrument.

2,10 Pensions

Defined contribution pension plan

The company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the company pays fixed contributions into a separate entity. Once the
contributions have been paid the company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid
are shown in accruals as a liability in the Balance sheet. The assets of the plan are held separately
from the company in independently administered funds.
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ROC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

2.

Accounting policies {continued)

2.11 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge aftributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in eguity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the company
operates and generates income,

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when ail conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

2.12 Exceptional items

Exceptional items are transactions that fall within the ordinary activities of the company but are
presented separately due fo their size or incidence.

2.13 Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangibie
assets are measured at cost less any accumulated amortisation and any accumulated impairment
losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years.

The estimated useful lives range as follows:

Other intangible fixed assets - 8 vyears

2.14 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment fosses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the iocation and condition necessary for it to be capabie of
operating in the manner intended by management.

Page 21



ROC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

2,

Accounting policies {continued)

2.14 Tangible fixed assets {continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, on a reducing balance basis.

Depreciation is provided on the following basis:

Customer contract equipment Depreciated over the contract life

Long-term leasehcld property - Straight line over 20 years
Motor vehicies - 25% per annum
Fixtures and fittings - 25% per annum
Office equipment - 25% per annum

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
nrospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

2.15 Valuation of investments
Investments in subsidianes are measured at cost less accumulated impairment.

The value of the company’s investments is reviewed for impairment annuailly or more frequently if
events or changes in circumstances indicate that the carrying value may be impaired.

2.16 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase.

2.17 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair vaiue, net of fransaction costs, and are measured subsequentiy at amortised
cost using the effective interest method, less any impairment.

2.18 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours, Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of ¢cash with insignificant risk of change in value.

2.19 Creditors
Short-term creditors are measured at the transaction price. Other financial liabilities, including bank

ioans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

Page 22



ROC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

Accounting policies {continued)
2.20 Holiday pay accrual

A liability is recognised to the extent of any unused holiday pay entittement which is accrued at the
balance sheet date and carried forward to future pericds. This is measured at the undiscounted
salary cost of the future holiday entitlement so accrued at the balance sheet date.

Judgments in applying accounting policies and key sources of estimation uncertainty

The preparation of the financial stalements requires management to make judgements, estimates and
assumptions that affect the amounts reported for assets and liabilities as at the balance sheet date and
the amounts reporied for revenues and expenses during the year. However, the nature of estimation
means that actual outcomes could differ from those estimates. The following judgements (apart from
those involving estimates) have had the most significant effect on amounts recognised in the financial
statements.

Revenue Recognition

The key judgement made by management in respect of revenue is the point at which that revenue should
be recognised. Management consider the underlying contract terms and conclude upon the most
appropriate point in the cycle at which o recognise revenue based upon these terms and in particular
where the risks and rewards of ownership transfer or the point at which the revenue can be reliably
measured in the case of services.

Leasing arrangements

In a prior year, management entered into a significant customer contract that included an arrangement
that transferred the right fo use assels along with substantial services in connection with the operation and
maintenance of such assets. Managament therefore determined that the customer contract included a
lease arrangement. At the commencement of the contract between the company and the customer,
managemant determined that the risks and rewards incidental to ownership substantially remained with
the company and hence the contract has been accounted for as an operating lease.

Estimated impairment of investments

The company tests annually whether investments have suffered any impairment in accordance with the
accounting policy. The recaverable amounts of the cash~generating units are determined from value in
use calculations. The key assumptions for the value in use calculations are those regarding the discounts
rate, forecast cash-flows and growth rates. These calculations require the use of estimates.
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ROC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

Turnover

An analysis of turnover by class of business is as follows:

Rendering of services
Sale of goods

Analysis of turnover by country of destination:

United Kingdom
Rest of Europe
Rest of the World

QOther operating income

Other operating incomne

Operating profit

The operating profit is stated after charging:

Depreciation of tangible fixed assets
Operating lease rentals

Exchange differences

Amortisation of intangible asset

2024 2023
£000 £000
29,606 32,071
8,299 6,066
38,605 38,137
E———
2024 2023
£000 £000
37,660 36,914
283 549
662 674
38,605 38,137
e ——
2024 2023
£000 £000
1 76
1 76
2024 2023
£000 £000
1,907 1,842
332 268
18 (3)
33 42
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ROC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

Auditor's remuneration

During the year, the company obtained the following setvices from the company's auditor:

2024 2023
£000 £000
Fees payable to the company's auditor for the audit of the company's
financial statements 73 59

The company has taken advantage of the exemption nct to disclose amounts paid for non-audit services
as these are disclosed in the consolidated accounts of the parent company.

Employees

Staff costs, inciuding directors’' remuneration, were as folfows:

2024 2023

£000 £000

Wages and salaries 12,302 12,833
Social security costs 1,444 1,551
Cost of defined contribution scheme 482 442
14,228 14,526

The average monthly number of employees, including the directors, during the year was as follows:

2024 2023

No. No.

Administration and support 39 41
Sales and marketing 18 17
Technical 160 154
217 212
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ROC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

10.

".

Directors' remuneration

Directors' emoiuments

Company contributions to defined contribution pension schemes

2024 2023
£000 £000
806 736
17 18
823 754

During the year retirement benefits were accruing to 3 directors (2023 - 3) in respect of defined

contribution pension schemes.

The highest paid director received remuneration of £205,000 (2023 - £208,000).

The value of the company’s contributions paid to a defined contribution pension scheme in respect of the

highest paid director amounted to £5,000 (2023 - £NIL).

Interest payable and similar expenses

Other bank joan interest payable

Taxation

Corporation tax

Current tax on profits for the year
Adjustments in respect of previous periods

Total current tax

Deferred tax

Origination and reversal of timing differences
Adjustments in respect of previous periods

Total deferred tax

Taxation on (loss)/profit on ordinary activities

2024 2023
£000 £000
191 183
191 183
T . — - —
2024 2023
£000 £000
604 666
(368) -
236 666
(344) 21
(149) -
(493) 21
- —— 4 . —— |}
(257) 687
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ROC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

1.

Taxation {continued)

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2023 - higher than) the standard rate of corporation tax in

the UK of 25% (2023 - 19%). The differences are explained below:

2024 2023

£000 £000
{Loss)/profit on crdinary activities before tax {13,273} 2892
{Loss)/profit on ordinary activities multiplied by standard rate of corporation
tax in the UK of 25% (2023 - 19%) {3,318} 549
Effects of:
Expenses not deductible for tax purposes 3,922 13
Fixed asset differences 18 332
Adjustments to tax charge in respect of prior periods {368) (15)
Adjustments to tax charge in respect of previous periods - deferred tax (149) -
Movement in deferred tax not recognised - 18
Remeasurement of deferred tax for changes in tax rates - 1
Group relief {362) (211}
Total tax charge for the year (257) 6587
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ROC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

1.

12.

Taxation (continued)

Factors that may affect future tax charges

There were no factors that may affect future tax charges.

Exceptional items

2024 2023

£000 £000

Restructuring costs 3 18
3 18

o e

The company incurred non-recurring costs of £ 3,000 relating to office premises rationalisation. Costs
incurred in prior year (2023: £ 18,000}, relate to staff and other costs incurred on the restructure of the
business operations and the management team, and also vacating office premises to relocate.
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ROC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

13.

Intangible assets

Cost
At 1 April 2623
Additions

At 31 March 2024
Amortisation

At 1 April 2023
Charge for the year

At 31 March 2024

Net book value

At 31 March 2024

At 31 March 2023

Other
intangibles
£000

42
235

277

42
33

75
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ROC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

14.

Tangible fixed assets

Cost or valuation
At 1 Aprii 2023
Additions

At 31 March 2024

Depreciation
At 1 April 2023

Charge for the year on owned

assets

At 31 March 2024

Net book value

At 31 March 2024

At 31 March 2023

Customer Long-term
contract leasehold Motor Office

equipment property vehicles aquipment Total
£000 £000 £000 £000 £000
4,128 655 5 486 5,274
- 2 11 76 89
4,128 657 16 562 5,363
2,348 82 3 366 2,799
1,780 33 1 93 1,907
4,128 115 4 459 4,706
- 542 12 103 657
1,780 573 2 120 2,475
—_— e - — e - _______J
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ROC TECHNCLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

15.

Fixed asset Investments

Cost or valuation
At 1 April 2023

At 31 March 2024

Impairment
Charge for the peried

At 31 March 2024

Net book value

At 31 March 2024

At 31 March 2023

Investments
in
subsidiary
companies
£000

7,794

7,794

1,833

1,833

5,961

e —

7,794

As at year end, the directors have assessed the carrying value of inbestments in subsidiary undertakings
and an impairment charge of £1,833,000 has been taken to the Statement of Other Comprehensive

Income.
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ROC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2024

15.

Fixed asset investments (continued)

Subsidiary undertakings

The following were subsidiary undertakings of the company:

Name

City Change Management
Limited

Esteem Holdings Limited

Esteem Systems Limited*

Esteem Software Limited*

Esteem Managed Services

Limited™

Sirvis IT Holdings Limited*

Esteem Trustee Limited*

Sirvis IT Limited™

Linetex Computers

Limited*

Linetex Limited*

Linetex Sales and
Installations Limited*

Registered office

1 Lindenmuth Way,
Greenham Business
Park, Greenham,

Thatcham, RG19 6AD.

1 Lindenmuth Way,
Greenham Business
Park, Greenham,

Thatcham, RG18 6AD.

1 Lindenmuth Way,
Greenham Business
Park, Greenham,

Thatcham, RG18 8AD.

1 Lindenmuth Way,
Greenham Business
Park, Greenham,

Thatcham, RG19 6AD,

1 Lindenmuth Way,
Greenham Business
Park, Greenham,

Thatcham, RG19 6AD.,

1 Lindenmuth Way,
Greenham Business
Park, Greenham,

Thatcham, RG19 6AD.

1 Lindenmuth Way,
Greenham Business
Park, Greenham,

Thatcham, RG19 6AD.

1 Lindenmuth Way,
Greenham Business
Park, Greenham,

Thatcham, RG19 8AD.

1 Lindenmuth Way,
Greenham Business
Park, Greenham,

Thatcham, RG19 6AD.

1 Lindenmuth Way,
Greenham Business
Park, Greenham,

Thatcham, RG19 8AD.

1 Lindenmuth Way,
Greenham Business
Park, Greenham,

Thatcham, RG19 6AD.

Principal activity
IT project management

and consultancy

Holding company

Computer services

Pormant

Domant

Dormant

Dormant

Dormant

Dormant

Domant

Dormant

Class of
shares

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Holding
100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%
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ROC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

15.

16.

Fixed asset investments {continued)

Subsidiary undertakings (continued)

Name
ATM Limited™

Packpress Limited”

Technolcgy Management

Group Limited*

Esteem Scotland Limited*

Registered office

1 Lindenmuth Way,
Greenham Business
Park, Greenham,
Thatcham, RG19 6AD.
1 Lindenmuth Way,
Greenham Business
Park, Greenham,

Thatcham, RG19 6AD.

1 Lindenmuth Way,
Greenham Business
Park, Greenham,

Thatcham, RG18 6AD.

Elphinstone Suite First
Floor, City Park,
Alexandra Parade,

Glasgow, Scotland, 331

4AU.

Principal activity

Domant

Doymant

Dormant

Dormant

* Investment held indirectly through another subsidiary company.

Stocks

Raw materials and consumables

Goods held for resale

Class of
shares Holding
Ordinary 100%
Ordinary 100%
Ordinary 100%
Qrdinary 100%
2024 2023
£000 £000
38 38
82 264
120 302

There is no material difference between the balance sheet value of inventories and their replacement

cost.
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ROC TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

17.

18.

Debtors

Pue after more than one year

Prepayments and accrued income

Due within one year

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income
Corporation tax recoverable

Deferred taxation (see note 21)

2024 2023
£000 £000
2,314 508
]
2024 2021
£000 £000
6,345 3,903
9,126 21,471
- 15
8,635 4,426
278 -
380 -
24,774 29,815

The amounts owed by group undertakings are unsecured, interest free and repayable on demand.
However, the Company does not intend to recall the amounts owed in the next 18 months. As at year
end, the directors have assessed the recoverability of Amounts owed by group undertakings and an
impairment charge of £13,841,000 has been taken to the Statement of Comprehensive Income.

Cash and cash equivalents

Gash at bank and in hand

2024 2023
£000 £000
917 3,078
917 3,078
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ROC TECHNOLOGIES LIMITED

NOTES TO THE FINANGIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

19.

20.

21.

Creditors: Amounts falling due within one year

Bank lcans

Trade creditors

Amounts owed to group undertakings
Corporation tax

Other taxation and social security
Other creditors

Accruals and deferred income

The bank loan is a revolving facility and is interest bearing.

The amounts owed to group undertakings are unsecured, interest free and repayable on demand.

Creditors: Amounts falling due after more than one year

Accruals and deferred income

Deferred taxation

At beginning of year
Charged to profit or loss

At end of year

2024 2023
£000 £000
77 2,265
4,406 1,862
17,114 17,227
- 286
956 1,361
98 77
8,412 6,421
31,757 29,489
2024 2023
£000 £000
2,477 653
2,477 653
2024
£000
(103)
493
390
e = - — ——1
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

21.

22.

23.

24,

Deferred taxation (continued)

The deferred taxation balance is made up as follows:

Accelerated capital allowances
Tax losses carried forward

Share capital

Allotted, called up and fully paid
720 (2023 - 720) Ordinary shares shares of £1.00 each

Pension commitments

2024 2023
£000 £000

(45) 82
(345) 21
(390) 103
2024 2023
£000 £000

The company operates a defined coniributions pension scheme. The assets of the scheme are heid
separately from those of the company in an independently administered fund. The pension cost charge
represents contributions payable by the company to the fund and amounted to £482,000 (2023 -
£442,000). £111,316 (2023 - £71,000) were payable to the fund at the balance sheet date and are

included in creditors.

Commitments under operating leases

At 31 March 2024 the company had future minimum lease payments due under non-cancellable

operating leases for each of the foliowing periods:

Not later than 1 year
Later than 1 year and not iater than S years
Later than 5 years

2024 2023
£000 £000
348 246
931 800
238 417
1,517 1,463
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

25.

26,

27.

Related party transactions

The company has taken advantage of the exemption fram disclosing transactions with other group
companies,

During the period the company incurred expenses of £74,025 (2023 £37,740) from companies where
one or more directors were also a director of the related party.

There is no amount cutstanding at the balance sheet date (2023 £nif).

Contingent liabilities

There is an unlimied muitiateral guarantee between Roc Transformation (Holdings) Limited, Roc
Transformation (Group) Limited, Roc Transformation (Corporate) Limited, Roc Technologies Limited.
Esteem Systems Limited, City Change Management Limited, Esteem Holdings Limked and Agibility
Limited in relation to the bank loan and revoiving credit facilities held with HSBC.

Controlling party

The immediate parent company is Agibility Limited, a company registered in England and Wales. The
registered office is 1 Lindenmuth Way, Greenham Business Park, Greenham, Thatcham, United
Kingdom, RG19 6AD.

The uftimate parent undertaking is Roc Transformation (Holdings) Limited, a company registered in
England and Wales. The registered office is 1 Lindenmuth Way, Greenham Business Park, Greenham,
Thatcham, United Kingdom, RG19 6AD.

Copies of the consolidated financial statements of Roc Transformation (Holdings) Limited may be
abtained from the registered address.

Roc Transformation (Holdings) Limited is owned by & number of shareholders and individually, no
shareholder is able to exert control. Therefore the ditectors are of the opinion that there is no ultimate
controlling party.
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