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Independent auditor’s report
To the Members of (Al Sharif, Saudi ICO)

Report on the audit of the financial statements

Opinion

We have audited the financial statements of KEC International Limited — Al Sharif, Saudi JCO,
(herein after referred to as ‘Jointly controlled operation’ or ‘JCO) which comprise the balance sheet as
at March 31, 2024, and the statement of Profit and Loss, Statement of Cash flows and notes to the
financial statements, including a summary of material accounting policies and other explanatory
information, In our opinion and to the best of our information and aceording 1o the explanations given
to us, the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the JCO as at March 31, 2024, and profit/loss and its cash flows for the
period ended on that date.

Basis for opinion

We conducted our audit in accordanee with the Standards on Auditing {$Sas) specified under section
143010} of the Companies Aet, 2013, Qur responsibililies under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the JCO in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethieal requirements that are relevant to our andit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficiemt and appropriate Lo provide
a basis for our opinion.

Key audit matiers

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a scparate opinion on these matters. There are no key audit matters,

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the (information included in the Annexure A report, bui does not include the financial
statements and our auditer’s report thereon.)

Our apinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. I, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact.

We have nothing to report in this regard.



Responsibilities of management for the financial statements

The Company's Board of Directors is responsible for the matters stated in seetion 134(5) of the
Companies Aet, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance, changes in equity and cash flows of
the JCO in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility alse includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the asscis of the JCO and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the aecounting records, velevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the JCO’s ability to
continue as a going concern, disclosing, as applieable, matters related to going concern and using the
going concern basis of actounting unless management either intends to liquidate the JCO or to cease
operations, ot has no realistic alternative but to do so. Those Board of Directors are alse responsible for
overseeing the Company's financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objeclives are to obtain reasonable assurance about whether the financial statements as a whole
are free from materiaf misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Sas will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with Sas, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

+ Identify and assess the dsks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from evvor,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internat control.

« Obtain an understanding of iniernal control relevant io the audit in order to design audit procedures
that arc appropriate in the circumstances.

s Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uneertainty exists related to cvents
or conditions that may cast significant doubt on the JCO’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our apinton. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the JCO to cease to continue
as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.



otherwise, that the Intermediary shall, whether, directly or indirectly, lend or invest in other
persons or entitics identified in any manner whatsoever by or on behalf of the JCO (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

{b) The management has represented that, to the best of its knowledge and belief no funds
have been received by the JCO from any persons or entities, including foreign entities
{“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the JCO shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
{“Ultimate Beneficiaries”) or provide any guarantee, seeurity or the like on behalf of the
Ultimate Beneficiaries.; and

© Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v.  The compliance with Section 123 of Companies Act 2013 is not applicable to JCO.

i Based on our examination, which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and that has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
notice any instance of audit trail feature being tampered with.”

The provisions of Section 197 read with Schedule V to the Act are applicable only to publie
companies. Accordingly, reporting under Section 197(16) of the Act is not applicable to the JCO.

UDIN 24032421BKEADY8644
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Annexure A to Independent Auditors’ Report

Referred to under Report on other legal and regulatory requirements of the Independent Auditors’ Report
of even date to the members of KEC International Limited - Al Sharif Group and KEC Limited Company Jointly
Ceontrolled Operation financial statements as of and for the vear ended March 31,2024,

i{a)

(L)

(c)

(d)

{e)

it. (a)

(b)

iii.

vi.

The JCO is mainlaining proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment.

The Property, Plant and Equipment are physically verified by the Management according to phased
programme designed to cover all the liems over a period of 3 vears which, in our opinion, is
reasonable having regard to the size of the JCO and the nature of its assets. Pursuant to the
programme, a portion of the fixed assets has been physically verified by the Management during
the yvear and no material discrepancies have been noticed on such verifieation.

According to the information and explanations given to us and the records of the JCO examined by
us, the JCO does not own any immovable properties (Refer Note 1) to the financial statements.
Therefore, the provisions of Clause 3{i}{c} of the said Order are not applicable to the JCO.

The JCO has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets during the year. Consequently, the gquestion of our commenting on whether the
revaluation is based on the valuation by a Registered Valuer, or speeifying the amount of change, if
the change is 10% or more in the aggregate of the net carrving value of each class of Property, Plant
and Equipment (including Right of Use assets) or intangible assets does not arise.

Based on the information and explanations furnished to us, no proceedings have been initiated on
or are pending against the JCO for holding benami property under the Benami Transactions
{Prohibition) Act, 1988 (45 of 1988) and Rules macle thereunder, and therefore the question of our

commenting on whether the JCO has appropriately disclosed the details in ils financial statements
does not arise.

The physical verification of inventory excluding stocks with third parties have been conducted at
reasonable intervals by the Management during the vear. The diserepancies noticed on physical
verification of inventory as compared to book records were not material and have been
appropriately dealt with in the books of accounts,

During the vear, the JCO has not been sanctioned working capital limits in excess of Rs. 5 crores,
in aggregate from banks and financial institutions on the basis of security of current assets and
accordingly, the question of our commenting on whether the quarterly returns or statements are in
agreement with the unaudited books of account of the JCO does not arise.

The JCO bhas not made any inveslment, granted any loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or other parties covered in the register maintained under
Section 189 of the Act. Therefore, the provisions of Clause 3(iii), (iii){a), (Git)(b) and (iiD)(c) of the
said Order are not applicable to the JCO.

The JCO has not granted any loans or made any investments or provided any guarantees or security
to the parties covered under Section 185 and 186. Therefore, the reporting under Clause 3(iv) of
the said Order are not applicable to the JCO.

The JCO has not accepted any deposits from the public within the meaning of Sections 73,
74, 75 and 76 of the Act and the Rules framed there under to the extent notified.

Pursuant to the rules made by the Central Government of India, the JCO is required to maintain

cost records as specified under Section 148(1} of the Act in respect of its produects. We have broadly
reviewed the same, and are of the opinion that, prima facie, the prescribed accounts and records

¢
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vil. (a)
(b}
viil.
ix. (a)
{b)
{c)
(d)
(e)
(5
X (a)
(b
xi. (@)

have been made and maintained. We have not, however, made a detailed examination of the
records with a view {0 determine whether they are accurate or complete.

According to the information and explanations given to us and the records of the JCO examined by
us, in our opinion, the JCO is regular in depositing the undisputed statutory dues, including
provident fund, cmaplovecs’ state insurance, income tax, sales tax, service tax, duty of customs. duty
of cxcise, value added tax, cess, goods and service tax and other material statutory ducs, as
applicable, with the appropriate anthorities.

According to the information and explanations given to us and the records of the JCO examined by

us, there are no dues referred in sub-clause (a) which have not been deposited on account of any
dispute.

According to the information and explanations given to us and the records of the JCO examined by
us, there is ro income surrendered or disclosed as income during the yvear in the tax assessments
under the Income Fax Act, 1961, that has not been recorded in the books of account

According to the records of the JCO examined by us and the information and explanation given to
us, the JCO has not defaulted in repayment of loans or other borrowings or in the pavment of
interest to any lender as at the balance sheet date.

According to the informaiion and explanations given to us and based on our audit procedures, we
report that the JCO has not been declared willful defaulter by any bank or financial institution or
government or any governinent authority,

According to the records of the JCO examined by us and the information and explanations ghen to
us, the JCO has not abtained any term loans,

According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the JCO, we report that no funds raised
on short-term basis have been used for long-term purposes by the JCO.

According to the information and explanations given to us and on an overall examination of the
financial statements of the JCO, we report that the JCO has not taken any funds from any entity oy
person on account of or to meet the obligations of its subsidiaries, associates or joint ventures.

According to the information and explanations given 1o us and procedures performed by us, we
report that the JCO has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

The JCO has not raised any money by way of initial public offer or further public offer (Including
debt instruments) during the vear. Accordingly, the reporting under Clause 3(x)(a) of the Order are
ol applicable to the JCO.

The JCO has not made any prefervential allotment or private placement of shares ot fully or partially
or optionally convertible debentures during the vear 39. Accordingly, the repotting under Clause
3(x)(b} of the Order are not applicable to the JCO.

During the course of our examination of the books and records of the JCO, carried out in accordance

with the generally accepted auditing practices in India, and according to the information and
explanations given Lo us, we have neither come across any instance of material fraud by the JCO or

g
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(b}

()

xil.

xiii.

xiv. {a)

on the JCO, noticed or reported during the vear, nor have we been informed of any such case by the
Management.

During the course of our examination of the books and records of the JCO, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and
explanations given to us, report under section 143(12) of the Act, in Form ADT-4 was not required

to be filed. Accordingly, the reporting under Clause 3(xi)(b} of the Order are not applicable to the
JCO.

During the course of our examination of the books and records of the JCO, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and
explanations given to us, and as represented to us by the management, no whistle- blower
complaints have been received during the year by the JCO. Accordingly, the reporting under Clause
3{xi)¢) of the Order is not applicable to the JCO.

The provisions of Clause 3(i1) are complied at KEC Internationals Limited. Accordingly, the clause
is not applicable to the JCO.

The JCO has entered into transactions with related parties in compliance with the provisions of
Sections 177 and 188 of the Act. The details of such related party transactions have heen disclosed
in financial statements as required under Indian Accounting Standard 24 “Related Party

Disclosures” specified under section 133 of the Act. The JCO needs to give related party disclosure
in financial statements.

In our opinion and according to the information and explanation given to us, the JCO has an
internal andit system commensurate with the size and nakure of its business.

(b} The reports of the Internal Auditor for the period under audit have been considered by us.

pAN

xvi.

xvii,

xviii.

xix.

The JCO has not entered into any non-cash transactions with its directors or persons connected
with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to the JCO.

The provisions of Clause 3{xvi) are complied al KEC Inlernationals Limited. Accordingly, the clause
is not applicable to the JCO.

The JCO has incurred cash losses of Rs, [ ] in the financial year and of Rs. { ] in the immediately
preceding financial year,

There has been no resignation of the statutory auditors during the year and accordingly reporting
under Clause (xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial ratio
agemg and expected dales of realisation of financial assets and payment of financial Habilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that JCO is not capable of meeting its habilities existing at the
date of balance sheet as and when thoy fall due within a periad of one year from the balance sheet
date. We, however, state that this is not an assurance as to the futare viability of the JCO. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet dale, will get discharged by the JCO as and when they fall due.
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XX, Provistons for Corporate Social Responsibility are complied by KEC Internationals Limited.
Accordingly, the clause is not applicable to the JCO.

xxi.  The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of Standalone

Financial Statements. Accordingly, no comment in respect of the said clause has been included in
this report.

Place: Mumbai for R. J, Rathi & Co.
Date: April 26, 2024 Chartered Accountants
FRN 130023W

CJEis

(R.J.Rathi)
Proprietor
M. No. 032421
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF THE EVEN DATE ON THE
FINANCIAL STATEMENTS OF AL SHARIF GROUP AND KEC LIMITED COMPANY.
{Referred to under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even date

to the Board of Directors of KEC International Limited on the financial statements of Kingdom of Saudi
Arabia for the period ended March 31, 2024)

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of AL Sharif Group and KEC Limited

Company as of March 31, 2024 in conjunction with our audit of the financial statements of the ICO for the
period ended on that date.

Management’s Responsibility for Intermnal Financial Controls

The JCO’'s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the JCO considering the essential JCO of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financiat Reporting
issued by the Institute of Chartered Accountants of India {ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the ICO’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to exprass an opinion on the ICO's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internat
Financial Controls Over Financiaf Reporting {the “Guidance Note”) and the Standards on Auditing, issued by
ICAl and deerned to be prescribed under section 143{10} of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Coatrols
and, bath issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonahle
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected

depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the ICO’s internal financial controls system over financial reporting.
@



Meaning of internal Financial Controls Over Financial Reporting

A ICO's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A JCO's internal financial
control over finandial reporting includes those policies and procedures that {1} pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the ICO; {2} provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in sccordance with generally accepted accgunting principles, and that
receipts and expenditures of the JCO are being made only in accordance with authorizations of
managemeant and directors of the JCO; and (3) provide reasonable assurance regarding prevention or timely

detection of unauthorized acquisition, use, or disposition of the JCO's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Bacause of the inherent limitations of internal financial controls over financial reporting, Tncluding the
possibiiity of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial conlrols
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the JCO has, in all material respects, an adequate internal firancial controls system over
finrancial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2024, based on the internal control over financial reporting criteria established by the JCO
considering the essential JCO of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the institute of Chartered Accountants of India.

Place: Mumbai for R. J. Rathi & Co.
Date: April 26, 2024 Chartered Accountants
FRM 130023W

Pl
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Proprietor

. No. 032421
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AL SHARIF GROUP & KEC LTD. CO.{Jointly Controlled Operations)

Balance Sheet as on 31.03.2024

Sr. No,

Particulars

Notes

Amount {SAR)

31.03.2024

31.03.2023

31.03.2022

(a)

(b)
{c)

(d)

{f)

(i)
a)
b}
)
d)

(ii)

{ii)

1

|Having significant increase in credit risk

ASSETS

Non Current Assets

Property, Plant and Equipment
Gross Block

Less: Accumulated Depreciation
Net Block

Right-of-use assets
Capital work-in-progress
Investment Property

Other Intangible assets

Gross Block
Less: Accumulated Depreciation
Net Block

Total{a+b+c+d+e)
Financial Assets

Investments

Investment in Equity Instruments

Investments in Preference Shares

Investments in Government or trust securities
Investments in debentures or bonds

Less: Provision for Diminution in the Value of investments
Total (i)

Trade receivables
Long-Term Trade Receivables (including trade receivables on deferred credit terms)

Secured, considered good

Progress

Retention

Unsecured, considered good

Having significant increase in credit risk

Credit impaired

Less: Allowance for bad and doubtful progress
Less: Allowance for bad and doubtful retention
Total

Other financial asset

Security Deposits
Secured, considered goad
Unsecured, considered good

Credit impaired
Less: Allowance for bad and doubtful advances
Total (1)

Deposits with original maturity for more than 12 months
Margin Money with original maturity more than 12 months & maturity more than 12
months from B/S date

Others

Secured, considered good

: F""»"“T_T-'_“"_:_ )
Amount Withheld with Customers ia&:} Jmai ¥ MMA a“s ) bl

Doubtful

Less: Allowance for bad and doubtful advances 3&3%#1 ‘ﬁ‘ “5- éj
C.R 4030431400 £o¥+ Y1800 12
Al Sharif Group

/\,/?\" | & KEC Ltd. Co.

32,774,398
28,131,090

29,309,599
27837776

49,107,201
47,834,998

4,643,308

514

1,471,823

1,272,303

4,643,822

1,471,823

1,272,303




Total ()
Total (1+2+3 +4)

Total (Financial Assets) [{i) + (i) + (iii)]

(g) Deferred Tax assets ( Net)
Deferred Tax assets (Net) recognised in profit or loss
Deferred tax Assets recognised in OCI
Deferred tax Assets on Cash Flow Hedge Reserve
Deferred 1ax Assets on PCFC Hedge Reserve
Deferred tax Assets on Forward Cantract Hedge Reserve
Deferred tax Assets an Commaodity Contract Hedge Reserve
Deferred tax Assets on FCTR
Deferred tax Assets on Remeasurment on defined benefit obl; ganons
Total
Deferred Tax assets (Net) recognised in equity
Deferced Tax on Equity Component of compound financal instruments
Deferred Tax on Other Component of compound financial instruments
Total
MAT Credit Entitlement
Total Deferred Tax Assets (14243 + 4) -
(h) Non-Current Tax Assets
Advance Taxes paid {including TDS deducted) -
Advance Taxes paid foreign (including TDS deducted) -
Total Non-Current Tax Assets (Net)
(i) Other non-current assets
Capital Advances
Secured, considered good
Unsecured, considered good - -
Doubtful - - -
Less: Allowance for bad and doubtful advances -
Total - =
Advanc n capital adva:
Advances to related parties
Secured, considered goad - -
Unsecured, considered good
Doubtful - <
Less: Allowance for bad and doubtful advances - -
Total . - -
Other Advances
Cenvat Credit Receivable (to the extent likely to be utilized After12 months)
Excise recoverable from DGFT = -
VAT Credit Receivable (to the extent likely to be utilized After 12 months) - - -
Prepaid Expenses 838,938 291,879 49,138
Export Benefits . ¢ ~
Amount pald under protest = =
Others
Less: Provision for Advances like VAT, Excise, Cenvat = # -
Total 838,938 291,879 49,138
Total{(a+b) 838,938 291,879 49,138
Total Other non-current assets (1 + 2) 838,938 291,879 49,138
Total Non-Current Assets
5,482,760 1,763,703 1,321,842
[{a) +(b) + (c) « (d) + (e) + {f) + (g) +(h) + (] —
Current Assets
{a) Inventories:
Raw materials
in stock -
In transit - o ER =
Work-in-progress Jr s ———— % r
in stock %‘S‘(ﬂuﬁ_';ﬁkﬂg MW ﬁﬂ
In transit § o, 5 s .
' i 2agubimad] ui- (5~ o84
| C.R 4030131490 47011890 10 g @
&l Sharif Group -
5 2 KEC Ltd. Co.




(b}

(i

]

Finished goods

in stock

In transit

Stock in trade (in respect of goods acquired for trading)
in stock

In transit

Stores & spares

in stock

In transit

Erection materials
in stock

In transit

Scrap

in stock

in transit

Inventories Total (1+2+3+4+546+7)

Financial Assets

Investments

Investments in Fixed Deposites
Investment in Mutual Funds
Other Investments

Lass: Aggregate provisions made for diminution in value of investments
Total

Trade receivables
Progress Debtors

(Retention Debtors

Less: Allowance for bad and doubtful progress
Less: Allowance for bad and doubitful retention
Total

Cash and cash equivalents.
Balances with Banks

Current accounts
Depasits with original maturity of less than 3 months
Cheques/drafts on Hand
Cash on Hand
Others
Remittance in Transit
Total [a+b+c+d)

Bank balances other than Cash & Cash Equivalents

Earmarked Bank Balance

Bank balance held as margin money or as security against:

Borrowings

Guarantees

Other Commitments

Degposits with original maturity for more than 3 months but less than 12 months

Margin Money with eriginal maturity less than 12 months & maturity kess then 12 months
from B/S date

Total

Out of the above, Repatriation restrictions

[Previous Year )

Loans

Loans and advances to related parties

Loans and advances to Subsidaries

Secured, considered good

Unsecured, considered good

Doubtful

Less: Allowance for bad and doubtful advances
Total (i)

Loans and advances to Joint Operations

Secured, considered good
Unsecured, considerad good
Doubtful

=

63 guhiad i (i~ G- (589

Less: Allowance for bad and doubtful adva
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184,437,168 125,814,381 35,554,974
197,654,290 120,589,609 72,055,035
564,784 509,455 -
59,296 36,177 -
381,467,378 245,858,359 | 107,610,009
8,253,644 4,227,810 18,473,737
1,506,457 395,501 203,545
9,760,100 4,623,312 18,677,282
3552717 20,580,174 12,068,474
3552717 20,580,174 12,068,474




=]

(d)

(e}

Total (ii)
Total (i + it}

Other Financial Assets

Sundry Depaosits

Deposit with Original Maturity Date more than 12 months & maturity less than 12 maonths
from B/S date

Margin Money with oniginal maturity more than 12 months & maturity less than 12
months from B/S date

Gross Amounts due from custemers for cantract work

Interest accrued and due on investments / fixed deposits

(laims Receivable

MTM on forward foreign exchange contracts

MTM on commodity contracts

Contractually reimbursable expenses (Other-Freight, GST..etc)

Others

Total

Total Current Financial Assets (1+2+3+4+546)

Contract Assets

AS - 7 debtors

Unbilled debtors - Erection
Unbilled debtors - Sugply
Less: ECL on Contract Assets
Total

Current Tax Assets (Net)

Advance Taxes paid {including TDS deducted)
Dividend Distribution Tax and other prepaid taxes
Total

Other Current Assets

Other Advances

Advance to Suppliers

Less: Provision for Advances to Suppliers

Employee Advance
Total

Others

Balance with Excise & Custom Authorities
Cenvat Credit Receivable

Amount due as refund of custom duty
Amount paid under protest

Excise recoverable from DGFT

VAT Credit Receivable {to the extent likely to be utilized within 12 months)
Prepaid Expenses

WCT receivable

CGST Receivable

SGST Receivable

IGST Receivable

GST Rebate Receivable on Export

TDS Receivable on GST

Other Advance

Interest receivable on 1T refund

Export Benefits

Fixed assets held for sale

Other Receivables

Less: Provision for Doubful Heceivables such as vat, excise duty, WCT, export benefits
Total

Total Other Current Assets (1 + 2)

12

13

1a

394,780,195

271,061,844

138,355,765

154,626,411
36,793,964
189,595,513
{114,305)

70,664,733
37,463,146
161,468,162
(80.879)

4,780,339
17,007,124
40,823,512

380,201,583

269,515,162

62,610,974

54,567,114

6,003,185

5,442,537

54,567,114

€,003,185

5,442,537

54,567,114

15979.440
7,813,899

6,003,185

11,877,539
5,109,122

5,442,537

4,989,732
3,669,732

23793338

16,986,661

8,659,464

78,360,452

22,989,846

14,102,001

Total Current Assets [(a) + (b} + (c} + {d))

854,042,230

563,566,852

215,068,740

859,524,990

565,330,554

216,390,181

EQUITY AND LIABILITIES jﬁ%&; ﬁ_‘s ‘;3
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HAL Sharif Group
| & KEC Lid. Co.




U]
{ii)
c (i)
1
2
3

(v}
{vi)
{vii)

{wviii

(ix)

(%)

Equity
tquity Share capital

Other Equity

Share application money pending allotment
Equity component of compound finandial instruments
Reserves and Surplus

Capital Reserves

Securities Premium Reserve

Other Reserves

Capital Redemption Raserve

Debenture Redemption Reserve

Others

General Reserve

Total

Retained Earnings

Opening

Profit/{loss) for the period

Less ; Proposed dividend on equity shares

Less - Tax on distributed profits on equity shares
Less : Ind AS adjustment

Less :Transfer to General Reserve

Retained Earnings trf to Surplus

Total Reserves and Surplus (1+2+3+4)

Debt instruments through Other Comprehensive Income
Equity Instruments through Other Comprehensive Income
Effective portion of Cash Flow Hedges
red rrency Hodge

Opening Balance
Add: For the period
Total

Foreign Currency Hedge for forward contracts
Opening Balance
Add: For the period
Total
Com ity H
Cpening Balance
Add: For the period
Total

Total (1+2+3)

Exchange differences on translating the financial statements of a foreign operation

Opening Balance
Add: For the pencd
Total

Remesurement of Defined Benefit Obligations
Opening Balance

|Add: For the period

Total

Non controlling Interest

3,000,000

1,500,000

3,000,000

1,500,000

3,000,000

1,500,000

1,500,000

162,865,632
97,036,489

1,500,000

115,414,317
47,451,316

1,500,000

107,590,303
7,824,013

259,902,122

162,865,632

115,414,316

261,402,122

164,365,632

116,914,316

3,328,982
516,018
3,845,000

2,904,231
424,751
3,328,982

1841588
1,062,643
2,904,231

Total {iv + v + vi + Vii + viii + X + x + xi}

3,845,000

3,328,982

2,904,231

Total Other Equity (i + ii + iii + iv + v + vi + vii + viii)

265,247,122

167,694,614

119,818,547

(a)

Total Equity (a +b +¢)

268,247,122

170,694,614

122,818,547

Liabilities

Non Current Liabilities
Financial Liabilities
Borrowings

Bonds / Debentures

Secured
Unsecured
Total

B3 guemead| (i~ 5~ (584
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iv

(b

—

{c}
0}
(i)

Term Loan from Banks
Secured

Of the above, an amount of Rs. Nil have been gquaranteed by directors and a sum of Rs. Nl
have been guaranteed by ........... the holding company
Unsecured

Total

Term Loan from Others Parties
Secured

Of the above, an arnount of Rs. Nit have been guaranteed by directors and a sum of Rs. Nil
have been guaranteed by .........., the holding cempeny
Unsecured

Total

Loan from related Parties
Secured
Loans from ... Repayable in....installments starting from....

Of the above, an amount of Rs:.... Millions have been guaranteed by directors ond a sum of
Rs..... Millions hove been guaranteed by PQR Ltd. the holding company.

Unsecured
Unsecured Loan from ................ -Repayable in....installments starting from.....

Of the obove, an amount of Rs:.... Millions have been quaronteed by directors ond a sum of
Rs.... Millions have been guaranteed by PQR Ltd. the hoiding company.

Total

Machinery Taken on Finance Lease)

Of the obove, an amount of Rs. ... Millions have been guaranteed by directors and o sum
of £. ..... Millions have been quaranteed by PQR Ltd. the holding company.

Liability component of compound financial instruments

Other loans (s nature

Total Borrowings (L + 2+ 3)
Lease liabilities
Trade payables

‘Other financial liabilities
Total Financial Liabilities (i + ii + iii + iv)

Provisions

Provision for employee benefits
Gratuity

Leave Encashment

Total

Others

Provisions for Income Tax
Provisions for Wealth Tax

Other Provisions

Total

Total Provisions (1 + 2)

Deferred tax liabilities (Net)

Deferred tax liabilities {Net) recognised in pro
Deferred tax liabilities recognised in OCI
Deferred taxliabilities on Cash Flow Hedge Re: €.

Deferred tax Liabilites on Forward Contract H ?gev “E:Sj'i g;.’ﬂ' ‘5" é‘g
C.R 4030931490 T 4Y¥E80 10
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7,541,496 6,162,300 5,894,004
1,368,614 996,836 =

8,910,110 7,159,136 5,894,004
8,910,110 7,159,136 5,894,004




(iii)

(d)

Deferred tax Liabilities on Commaodity Contract Hedge Reserve
Deferred tax liabilities on FCTR

Deferred tax liabilities on Remeasurment on defined benefit obligations
Total

Deferred Tax liabilities { Net) racognised in squity

Oeferred Tax on Equity Component of compound financial instruments
Deferred Tax on Other Component of Compound financial instruments
Total

Total Deferred Tax Liabilities {i+ii+iii)
Other non-current liabilities
Advances

Others

Total

Total Nen-current Liabilities [{a} +{b) + [c) + {d]]

(a)

7159136

5,894.004

Current Liabilities

Financial Liabilities
Borrowings

Loans repayable on demand
From Banks

Secured

Of the above, an amount of Rs Nil have been guarantesd by ditectors and o sum of Rs Nil
have been guaranteed by ........the holding company

Unsecured

Loans from .........financial services company

Of the above, an amount of Rs Nil have been guaranteed by directors and o sum of Rs Nil
have been guaranteed by ........ the holding company,

Total {i +ii)

From Other Parties
Secured

Of the above, an amount of Rs Nil have beea guaranteed by directors and a sum of Rs Nil
have been guaranteed by ........ the holding company.

Unsecured
Loans from ........financial services company

Total (i + i}
Loans from related parties

Secured
Loan from........secured against......)

Of the above, an amount of Rs Nil have been guaranteed by directors and a sum of Rs Nil
have been guaronteed by .......the holding company

Unsecured
Unsecured Loan from ...... (holding company)

Of the above, an amount of Rs-.... Millions have been gueranteed by director
Total

Other Short term borrowings
From Banks

Secured

- PCFC

- PSFC

- Buyers Credit

- PO Funding

- Debtor's Financing

- Cash Flow Deficit Financing
- FCNRB Financing

- Others

el | i (§- (599 |
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9,007,291

9,007,291

25,114,296
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Unsecured
PC
- PCFC
«PSFC
- Buyers Credit
- Purchase Bill Discounting
- PO Funding
Debtor's Financing
Total

¢ |From Other Parties
Unsecured
Commercial Papers

Total
Total{a +b+c+d)
2 |Lease liabilities

3 |Trade payables

Trade creditors {othar than MSME)
Non Interest Bearing Acceptances
Trade creditors (MSME)

Total

4 |Acceptances

Clean Bill Discounting
Inland LC

FLC

Vendor Financing
Total

Total (3 + 4)

5 |Other financial liabilities

Current maturities of long term debt
Interest accrued but not due on borrowings
Unpaid / unclaimed dividends

Others

Interest on Acceptances & Frade payable
Capital Creditors

Unrealized Hedging {Forward Foreign Exchange Contracts)
Unrealized Hedging {Commodity Contracts)
Contractually reimbursable expenses
Directors’ Commission

Total

Total Financial Liabilities (1 + 2+ 3+ 4 +5)

(b} |Contract Liabilities

Advances from Customers
AS-7 Credit Balance

Interest on customer advances
Total

(c.

-

Other current lizbilities
VAT/ Sales Tax Payable
GST payable (Overseas branches)

Service Tax Payable

TDS Payable

CGST Payable

SGST Payable

IGST Payable

Advance against sale of fixed assets

Total

Other Payables {Specify Nature)

Statutory Obligations {including Foreign Taxes)
Old Govt Dues (Thane)
Stamp Duty

Others

Total

{d

—

i Aagumed| -5 (59
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25,114,296

34,121,587
249214519 170501845 43,894,101
139,115,243 43895551 1,798,251
188,329,762 214,397,396 | 45,692,351
388,329,762 214,397,396 | 45,692,351
277,000
22452 = =
22,452 277,000 5
388,352,214 248,795,983 45,692,351
146,476,483 83,797,690 86,872
42371 22,660,749 31,800,794
146,518,854 106,458,439 | 31,887,667
53913 29,878 9,447
29,726,961 22,890,823 5,654,090
29,780,874 22,920,701 5,663,537




Total Other Current Liabilities [(c) + (d]] 209,780,874 22,920,701 5,663,537
(e} |Provisions
i |[Provision for employee benefits 18
Compensated Absences 340,830 209,108 594,057
Gratuity 781,107 518,175 642,485
Total 1,121,937 727283 1,236,542
ii {Others
Provision for contingency 3 =
Provision for foreseeabls lpss 14,357 49938 372,142
Other Provisions - - .
Warranty provisions =
Prowvision for Litigation Claims. Z . =
Total 14,357 49,938 372,142
Total Provisions (i + i) 1,136,294 777,221 1,608,684
(f} [Current Tax Liabilities (Net) 18
Provisions for Income Tax 16,579,523 8,524,460 2,825,391
Prowvisions for Income Fax foreign - - .
DOT & DDT payable -
Total Current Tax Liabilities (Net) 16,579,523 8,524,460 2,825,391
{g} |H.O. Account
Total Current Liabilities [{a) + [b) + (¢} + (d) + (e} + {f} + (g)] 582,367,759 387,476,804 87,677,630
Total Equity & Liabilities {1 + 2) 859,524,990 565,330,554 | 216,390,181
For R.J. RATHI & CO. For AL SHARIF GROUP & KE&LTD. CO.
Chartered Accountants
[Registration No. 130023w)
@i v

RJ.Rathi

Propriter

Membership No. 032421 y , oo
Gdr 26 g4 21K EADIEEGS
Date: 18.01.2024

PLACE : MUMBAI

Sushant Desai
Chiaf Manager -
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ALSHARIF GROUP & KEC LTD. CO.{Jointly Controlled Operations)
Statement of Profit & Loss for the period ended 31.03.2024

Sr. No.

Particulars

Amount (SAR)

Notes| 01.04.2023 10

31.03.2024

01.01.2024 to
31.03.2024

01.04.2023 to
31.12.2023

FY 2022-23

o

Revenue
Revenue from operations
Gross Sales

Sale of Products

Tower and structurals
- Cabies
Total

Turnkey contract revenue
-Transmission

- Distribution

- Railways

- Civil

- Solar

-Smart Infra

- Others
Total

Sale of Services
- Telecom - USOF & others
- Tower testing revenue
-0 &M Revenue
- Others

Total

Other Operating Revenue (including sales of scrap)
- Saleof Scrap

- Export MEIS

-ROTOEP

- Export Duty Drawback

- Others

Total

13

941,099,636

356,370,832

584,728,803

568,930,529

941,099,636

356,370,832

584,728,803

568,930,529

L1571

216,000

216,000

1,157,221

Total Revenue from Operations (2 + b + ¢ + d)

941,315,636

356,370,832

584,944,803

570,087,750

[a}
(i)

iy

(i}

(b)

{e}

Domestic Revenue (a)

Export Revenue (b)

Total Revenue from Operations (a+b)

Other income

Interest Income

Interest on Financial Assets at Amortised Cost
Interest on FD from Bank

Interest on Other Financial Assets

Interest on Jointly Controlled Operations
Interest on loans and advances

Interest from others

Total

Interest on Financial Assets at FVTPL
Interest on Mutual Fund

Interest on Commercial Paper

Total (i}

Other Interest income
interest on Income Tax Refund
Other Interest

Total (jii)

Total (| + ii +iii)

Dividend income
Dividends from subsidiaries

20

T

Dividends from jointly controlfed operations
Total

Other non-operating income

Rentals from cther property

o

C.R 4030131490 £+72 411640 sl
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Profit on assets sold (net)

159,568
Mascellaneous receipts -
Gain on Fair Valve of Investments ¥
Creditors written back -
Insurance Claim - - .
Guarantee Commission = - -
Total - (159,568)
Total Other Income [(a] +(b) +(c}] ¥ - (159,568)
Total Income (1 +2) 941,315,636 356,370,832 | 584,942803 | 569,928,132
Expenses
Cost Of Material consumed 21
Consumption of raw materials
Opening stock (including stock of scrap) = = - -
Add: Purchases 480,808,601 207,872,895 | 272,935,706 167,226,832
Less: Closing stock {including stock of scrap) - . . .
480,808,601 207,872,895 | 272,935,706 | 267,226,832
Purchases of Finished Goods 127,733,136 42,332,027 85,401,109 125,582 129
Total 608,541,737 250,204,923 | 358,335,814 392,809,031
Purchases of Stock in Trade - -
Changes in i tories of finished goods, Stack-in-Trade and work-in-progress 2
Opening Stock
Finished Goods 2
Work in Progress
Stock in Trade =
Less : Closing Stock
Finished Goods = & =
Waork in Progress = = - -
Stock in Trade
Total changes in Inventories {a - b) - - - -
Erection & Subcontracting Expensas 23
Construction Material Consumed 31,725,296 11888334 13,835,262 18,655,157
Stores consumed 3,012,023 500,494 2,511,529 340,875
Subcontracting Expenses 82,953,477 21,346,621 51,6506,855 40,896,837
Power, Fuzl And Water Charges 3,445,840 1,207,104 2,242,736 1,321,006
Construction Transportation 3,972,305 13830392 1,141,313 903,886
Machinery Hire charges 14,865,213 5.168,652 9,696,560 4,350,232
Others 1,469,761 892,030 577,732 518,642
Total 141,347,914 42834727 $8,613,188 67,686,637
Employee Benefit Exp 24
Salaries, Wages & Bonus 22,347,425 6.119.239 16,228,185 12,502,251
Contribution To Provident Fund - = = -
Contribution To EPS - -
Contribution To ESIC
Contribution To superannuation fund . - - -
Contribution To othars 3,662,957 1,238,708 2,426,249 1,982,014
Welfare Exp. 2,133,643 583,045 1,450,598 1,587,178
Workmen's Compensation - 8 = -
Total 28,146,025 8,040,932 20,105,033 16,071,343
Financial Costs 25
Interest Expense 4,623,381 903768 3,719,613 3275501
Interest on Lease Lizbilties . . - .
Other Borrowing Cost = s - .
Total 4,623,381 903,768 3,713,613 3,275,541
Depreciation and Amortization Expenses
Cepretialion on properly, plenl and eguiptnent 293,314 72351 220,363 190,856
Amortisation of intangible assets = X
Total 293,314 72951 220,363 190,386
Other Expenditure
Consumption of stores and spare parts 795,590 86,147 881,737 389,176
Power and Fuel . = = -
Rent 3,232,046 1,258,237 1,973,809 1362,229
Rates & Taxes excluding, taxes onincome 199,195 211,702 12,507 49,612
Insurance 6,445,827 2,207.810 4,238,016 4,370,379
Bank charges (8Gs, LCs, and Others) 2018843 4,797,485

Commission

(4

3478080



Froght [Netj

8.498,171

3,650,688 4,847,584 9,760,005
Repanes 1o Building 33186 25,865 321 221,504
Repairs 1o Machinery 479875 165,408 314,466 178.830
|Repairs Lo others 1,028,322 313,639 714,684 866,264
Travellng And Conveyance 12949602 3,554,192 9,395,311 8.758.190
Payment to Statutory Auditors - - -
-85 auditors -
- for certfication/hmited review -
- for taxation matters - -
-far other services - B
- reimbursement of expenses (out of packet expensas) - - - .
Legat, professional and consultancy charges 1450148 574,952 875,197 1,510,752
Bad Deb1s = - .
Provision for Doubtful Debts / Advances Reversed Back
ECL on Long term trade recenvable , . .
ECL onshort term trade receivable 55,329 -117,876 173,205 509,455
ECL onother trade receivable 23.119 13,317 9,803 36,177
ECL on amount withheld from customer - - - .
ECL on Contract Assest 33426 59,205 -25,77% BO,879
Directors’ Fees . J " i
Loss on writing off Fixed Assets - 126,102
Loss due 10 Sale of Fued Assels =
Net gain/loss on foreign currency transactions/translation (other than adjusted as finance . .
costs)
-Realsed Gain 418,196 906,039 -487,843 -265,082
-Un-realised Gain 162,582 -834,157 995,739 -334
-Loss/Gain - forward cover - - . -
- Premium on Forward Contracts =
Expeqses incurred towards Corporate Social Responsibility - - - E
Miscedaneous Expenses 3,901,372 1,397,182 2,504,190 2,708,016
Total 46,522,416 15,318,997 31,203,418 34,230,213
Total Expenses(1+2+3+4+5+6+7+8) 828,574,788 317,376,358 | 512,198,429 | 514,273,751
3 Prafit/{loss) before exceptional and extra ordinary items and tax {1-2) 111,740,848 38,994,474 72,745,374 55,654,431
4 Exceptional items
H Profit/(foss) before tax (3 - 4) 111,740,848 38994,474 | 72,785,374 |  55654,831
6 Tax Expenses
Current Tax {including Wealth Tax) 14,704,359 4,788,985.51 9,915,373 8,203,116
MAT credit Enttlement
Deferred Tax
14,704,359 4,788,986 9,915,373 8,203,116
7 Profit/{Loss) for the period from continuing operations (5-86) 97,036,489 34,205,488 62,831,001 47,451,316
8 Profit/{Loss) from discontinued operations
9 Tax axpense of discontinued operations
10 Prafit/{Lass) from discontinued operations (after tax) (8 - 9) - - - -
11 Prafit/(koss) for the period {7 + 10} 97,036,489 34,205,438 62,831,001 47,451,316
12 Other Comprehensive income
(a) ftems that will not be reclassified to profit or loss
Changes in revaluation surplus
Reimbursement of the defined benefit plans 516,018 197454 318,564 3,328,982
Equity Instruments through other comprehensive income
Fair value changes relating to own credit risk of financial liabilities Oesignated at fair value
through profit or loss
Others
Total 516,018 197,454 318,564 3,328,982

(b)

Income tax relating to items that will not be reclassified to profit or loss

Changes in revaluation surphus

t of the defined benefit plans
Equity Instruments through other comprehensive income

Fair value changes relating to own credit risk of financial liabilities designated at fair value
through profit or loss

Others

Total

Items that will be reclassified to profit or loss

Exchange differences in translating the financial statements of a foreign operation

Debt instruments through other comprehensive income

Gains { Losses on PCFC Hedge Resarve
Gains / Losses on Forward Contract Hedge Reserve

Gans f Losses on Commodity Contract Hedge Reserve




Qthers

Total

Income tax relating to items that will be reclassified to profit or loss

Exchange ddferencesin translating the finantial statements of a foresgn operation
Debt Instruments through other comprehensive income

Ihe efiective portion of gains and 10ss on hedming instruments in a cash flgw hedge

Deferred tax on PCFC Hedge Reserve
Deferrad tax on Forward Contract Hedge Reserve
Deferred tax on Commodity Contract Hedge Reserve

Total - -

Total Other Comprehensive Income (a) + (b) 516,018 197,454 318,564 3,328,982
Total Comprehensive Income for the period (Comprising Profit/{loss) and other
oo onmekinin petod31442) 97,552,507 34,002,942 | 63,149,565 50,780,298

DETAILS OF MISCELLANEQUS EXPENSES
Amount (SAR)
Particulars 01.04.2023to| 01.01.2024t0 | 01.04.2023 to S
31.03.2024 31.03.2024 31122023
Printing & Stationery 330,003 81,959 243,042 216,805
Pastage & Telegram 1,669 25 1,644 13,112
Telephone 529,109 218,823 310,286 318,950
Branch Audit Fees 220,000 - 220,000 27,000
General Expenses 1,488,041 574,096 813,945 1,384,370
Books & Periodicals - . . -
Tender & License 221,362 71,753 149,609 180,002
Entertainment . . - -
Office Lighting 1,453 . 1,453 1,160
Training Expenses 245,938 59,172 186,766 92,084
Notary & Consulate Charges - . - -
Motor Car Expenses 9,276 9,276
RPG License Fees . . . -
Computer Expanses 65,880 37.378 28,501 17.516
Stamp Duty Charges - - - -
Water Charges 240,430 102,467 132,963 77.19%
Guest House Expenses 372,938 89,210 283,728 298,442
Membership Fees Paid 2,170 1,170 1.000 -
Presentation Of Article - - - -
Security Arrangements Charges 81,115 18,600 62,515 23,006
Conation/contribution to poltical parties/for political purpose . - -
Conaton to Nauonal Defense Fund .
Donations Others
Advertisement, Publicity and Sales Promotion - - -
Adjustment to carrying amount of investments - - - -
Machinery / Furniture Hire Charges 91,990 42530 49,460 57,760
Other o o 5 -
Loss on Fair Vaiue of investments : - - -
Total 3,901,372 1,397,182 2,504,190 2,708,016
For RJ. RATH) & CO. For AL SHARIF GROUP EC }TD. CO.
Chartered Accountants
{Registration No. 130023W)
L
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AL SHARIF CROUP & KEC LTD. CO,
Cash Flow Statement for the peried ended March 24

Particulars

For the year ended March 31. 2024

For the year ended March 31. 2023

Ampunt { SAR

Amount ( SAR

AL CASH FLOW FROM OPERATING ACTIVITIES:

FROFIT FOR THE YEAR

Adpctincris for
Inconte tax expense
Deprecianon and anorimation expente
Amorizahon of leaschold prepavmiens
Prodit oa sate of propeny, plant s equipaient et
Luss on property, plint and equip hscarded & bk 2ssos d wtised
Share of profitof jomt vencures
Firance cosis
Interest income
Adusiment on account of fair value of financial guarantees
Disidend income from squity sestruments in subsidian
Jowtly Controfed Enury
Profit on red: f eurrent n unuts of mutual funds
Net (gan} / loss recogmsed m profit or loss on financial habilnes
desngnated as o fair value through profit or loss
Net (gam) / Joss recogmised in profit of 10ss on financial assess
mandatonly measured 21 far vatue throush profit oc lois
Hedge meffecaveness on cash flow hedyes
Bad debs, loans and advances writien off {ner}
Allawance for bad und doubiful debis. loams and advances {aer)
Mark to market loss o forward and commodity contracts
Net loss ansing on financal assets mandarcrtly measured a1 FVIPL
Net unrealised exchanee {sam) / ks

Changes in assets and labilities
Changes n working copusal _
Adpusiments for fncreave)  decrease maoperanng o
Insentones
Trade recevables
Loans
Othet financial assets
Othwt current assets
Other nen-current assets

Acpustments for mereine  tdecreanes inoperonng hobilmes
Trade payables and accepiances
Oer loag-term labihbes
Otver current habilties
Osher financial habdines
Provisicas

Cash flow from extraordinary stems
CASH CENERATED FROM OPFRATIONS
[Taxes pad (nex of refunds)

NET CASH FLOW GENERATED BY ((USED [N) OPERATING ACTIVITIES (B

14,704,359
03304

4.623.181

580.778

-135609,019

166.757.028
S47.059

97036489

20,201.832

Amount ( SAR }

8203116
150 88s

248414

173331588

6943640

2626.066

17,38321

-302.913,108

222.920,693

-138. 248 350

=243, 72033
242.74)

1N Y 16¢
PLNIT 36

\IN S0

Ampunt { SAR )

47451310

P27

31245900

37009

37245909

SKEI5 413

~334.283,124

261656817

-33770863

A3, 770,865

-34,770,365

B. CASH FLOW FROM INVESTING ACTIVITIES

Capital expenditure on property. plant and equip & unble assels (after ad
capital work-m-progress and advances for capital expenditure)

Procesds from sale of property. plant and equipment

Payment towards investments in subsidianies (inclading shars apphcanon mony)
Loans gven

Payment [of inveStm=nls ia an Ssocie

Loans grven 1o a subsichary

Lows given 10 joim ventures

Louans repand by a sebsidiary

Loans repmd by joint ventures

Net cash outflow on acquisihon of subsidianes
Ner cash inflow on disposal of subsichary
|Interest recerved

Purchase of currentmvestments tn mutual funds
Proceads from red of cueram

Divdend recenved from asubsidiary

|Bank balances {incladiny roa-cursent) not considered a8 Cali and cash equnalonts (net)
Net unreahised exchange (gan)’ loss

ol mereasadecrense n

n matual funds

Cash flow from extiaordinry items

Net income 1 {paid) / relunds

NET CASH FLOW USED IN INVESTT?

+ ACTIVITIES (By

fc. CASIH FLOW FROM FINANCING ACTIVITIES

Procseds from other than shoct-serm borrowinys (including debenmuras)
Procesds from shon-term borrowing: (inclading debentures)
Ripavements of other than shos b

dnachiriar il
B W

-3465.313

17027 457

13.562,144

76078

IRS670

5,411,700

13362,144

13562, 144
=6.649.26h

6912848

~£.4102,106

N N2 o6

=X W2 (06
25040047

=1 406252

251 14,29
0307261




Repavnrents of dort-kre bortewines tincluding debentures)
Net imcreas « foecrease ] mshort-teem borro
Procseds Font icsue of cquity msiraments of the Company
Finange cotts pad

Dhividends pard on receemable cumulawve prefirence shares
Didend paud including 1ax on Gistrduted poofin)

Cash Bow from extraordinary ilems

NET CASH FLOW (USED I8N} [ GENERATED 8Y FINANCING ACTIVITIES ()

bG8

2008 S

-39.02 1,968

SLI23.040

-390 1. 96%

NET INCREASE / (DECREASE)} IN CASH AND CASH

EQUIVALENTS (A+B+()

Cush and cash squivalents at the begrmng of the year

Effect of exchangs dilferences on restaternent of forerzn currency Cash and cash equvalents

Cash and cash saunvalents wansferred under the Scheme reforred 100 Note 42
Cash and cash equivalents at tee end of the year (Refer Note 10}

3,136,789

+A23 312

FLI2I0IE

~HAF387T

FARTTISY

3,764, [0

4.623312

Reconciliation of Cash amd cash equivalents with the Balance Sheet:

Cach ancl cash equivalents 55 per Balance Sheet {Reter Note 10)

Less Bank balances not considered as Cash and cash equivakenis as defined in AS ¥ Cash Flow Statements - Balances
wath banks m earmarked accounts

Cash and cash equivalents at the ead of the year included in Note 10

.78, L

4635317

9,760,150

4,623,312

See nccompanying notes forming pact of Minancial siatements
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AL SHARIF GROUP & KEC LTD, CO.[Jointly Controlled Operal

Notes forming part of the Balance Sheet

Note 1 : Fixed Assets as on 31st Mar, 2024

GROSS BLOCK DEPRECIATION FUND NET BLOCK COST DEPRECIATION
SRR ARS Additions Deductions Deductions
Balanceasat | Duringthe | During The | Balance as at | Balance as at | During The | Charge for | Balance asat | Balanceasat | Balanceasat [ Transfor | Transfer | Transfer Transfer
1 April 2023 Period Period 31 Mar'24 1 April 2023 Period the Period 31 Mar'24 31Mar'24 1April 2023 | Addition | Deduction | Addition | Deduction
Tangible Assets
Freehold Land F -
Leasehold Land - - . >
Buildings 3,496,084 3,496,084 3,351,144 = 3,351,144 144,940 144,940
Plant & Equipment 6,786,554 886,290 7,672,844 5,947,904 217,335 6,165,239 1,507,605 838,650
Computer 220,264 220,264 198,661 2,262 200,923 19,340 21,603
Furniture & Fixtures 397,795 357,795 389,694 - 389.694 8,102 8,102
Office Equipment 32,084 32,084 31,687 . 31,687 398 398
Vehicles 13,305,605 13,305,605 12,855,174 41,147 12,896,321 409,284 450,431
Tools 5,071,214 2,578,508 7,649,722 5,063,513 32,570 5,086,083 2,553,639 1,700
Right-ci-use assets
Buildings =
P&M, Equipments 3
Vehicles - -
Intangible Assets
Computer Software
Total 29,309,599 3,464,799 32,774,398 27,837,776 293,314 28,131,090 4,643,308 1,471,823 -
Capital work in progress:
Bartiedian Balance as at | Balance as at @
31 Mar'24 31 Mar'23
Opening Balance -
Addition during the period 514.03 e ,.L;,-.:g.‘-__?‘n-
Capitalisation during the period rJ:".{,_':&d ﬁ‘.::y § ék.&&a&éuﬁrﬂ e fmidd
Closing Balance 514.03 - E 3&4.‘;43 Vg~ - g;.S 1§
CWIP aging schedule C.R 40301 3?4@51 Ea¥e i TYE80 00
; , Amount (SAR) Al Sharif Group
CWIP for a period of 4 e
Less than More than 3 & Iﬁ“gﬁg L‘{d o g;.@"
Particulars 1 year 1-2 years 2-3 years years Total g

Projects in progress

Projects tempors .y
suspended

Details of CWIP whose completion is overdue or has exceeded its cost compared to its original plan

To be completed in

Particulars

Less than
1 year

More than 3

1-2 years 2-3 years years

Total

Total

*T\




AL SHARIF GROUP & KEC LTD. CO.(Jointly Controlled Operations)

Notes forming part of the Balance Sheet

Note 2 - Investments

Amount (SAR)

Sr. No. Particnlnes 31.03.2024 31.03.2023 | 31.03.2022
Investments
a) Investment in Equity Instruments
b) Investments in Preference Shares
c) Investments in Government or trust securities
d) |Investments in debentures or bonds

Less: Provision for Diminution in the Value of Investments
Total

58 el (T w
y 1 Qo giche
‘ 1:\1/’11}&3\ \?\t
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AL SHARIF GROUP & KEC LTD. CO.(Jointly Controlled Operations)

Notes forming part of the Balance Sheet

Note 2 - Trade Receivables

Sr. No,

Particulars

Amount (SAR)

31.03.2024

31.03.2023

31.03.2022

Long-Term Trade Receivables (including trade receivables on deferred

credit terms)

Secured, considered good

Progress

Retention

Unsecured, considered good

Having significant increase in credit risk

Credit impaired

Less: Allowance for bad and doubtful progress
Less: Allowance for bad and doubtful retention
Total




AL SHARIF GROUP & KEC LTD. CO.(Jointly Controlled Operations)

Notes forming part of the Balance Sheet

AGEING ANALYSIS ON BASIS OF DUE DATE OF TRADE RECEIVABLES- NON-CURRENT AS ON 31.03.2023

Particulars

Amount (SAR)

Not due

Less than one year

1-2 years

2-3 years

More than 3 years

Total

(i)

Undisputed Trade receivables - considered good

(ii)

Undisputed Trade Receivables — considered doubtful

(iii)

Disputed Trade Receivables considered good

(iv)

Cisputed Trade Receivables considered doubtful

Total

i e

':}iﬁly‘?:"'fcjt &F’S’g"g_

| C.R 4038131490 &%y \“3"\'“-'-:#
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AL SHARIF GROUP & KEC LTD. CO.(Jointly Controlled Operations)

Notes forming part of the Balance Sheet

Note 4 - Other financial assets

Sr. No.

Particulars

Amount (SAR)

31.03.2024

31.03.2023

31.03.2022

Security Deposits

Secured, considered good

Unsecured, considered good

Having significant increase in credit risk
Creditimpaired

Less: Allowance for bad and doubtful advances
Total (1)

Deposits with original maturity for more than 12 months
Margin Money with original maturity more than 12 months & maturity

more than 12 months from B/S date

Others

Secured, considered good

Amount Withheld with Customers

Doubtful

Less: Allowance for bad and doubtful advances

Total (4)

Total (1+2 +3+4)




AL SHARIF GROUP & KEC LTD. CO.(Jointly Controlled Operations)

Notes forming part of the Balance Sheet

Note 4A - Other financial asset (non current) ageing

Amount (SAR)

Particulars
Less than one More than 3
year 1-2 years 2-3 years years
(i) Undisputed - considered good
(ii) Undisputed — considered doubtful
(iii) Disputed considered good
{iv) Disputed considered doubtful
Total - - - -




AL SHARIF GROUP & KEC LTD. CO.(Jointly Controlled Operations)

Notes forming part of the Balance Sheet

Note 5 - Non-Current Tax Assets

Sr. No.

Particulars

Amount (SAR

)

31.03.2024

31.03.2023

31.03.2022

Advance Taxes paid (including TDS deducted)
Advance Taxes paid foreign (including TDS deducted)

Total (1 +2 +3)

31430 oY 111 ¢ 0 12 o J
uwu Group|
L C Lid. Co.




AL SHARIF GROUP & KEC LTD. CO.{Jointly Controlled Operations)

Notes forming part of the Balance Sheet

Note 6 - Other non-current assets

Particulars
Sr. No.

Amount (SAR)

31.03.2024 | 31.03.2023 | 31.03.2022

1 |Capital Advances

Secured, considered good

Unsecured, considered good

Doubtful

Lass: Provisions for bad and doubtful advances

Total

2 |Advances other than capital advances

a  |Advancesto related parties

Secured, considered good

Unsecured, considerad good

Doubtiul

Less: Provisions for bad and doubtful advances

Total

b Other Advances

Cenvat Credit Receivable (to the extent likely to be utilized After12 months)
Excise recoverable from DGFT

VAT Cradit Receivable (to the extent likely to be utilized After 12 months)

GST Receivable
Prepaid Expenses 838,938 291,879 49,138
Export Benefits
Amount paid under protest
Others
Less: Provision for Advances like VAT, Excise, Cenvat
Total 838,938 291,879 49,138
Total 2 [(a) + (b)] 838,938 | 291,879 49,138
Total (1 +2) 838,938 | 291,879 49,138
Prepaid Expenses
Particulars ALl

31.03.2024 | 31.03.2023 | 31.03.2022

Prepaid Rent - LT

Prepaid Insurance - LT

735,424 266,196

Prepaid BG Commision - LT

103,515 25,683

49,138

Prepaid Other - LT

Total

838,938.20 | HiHHHHHEH

49,138.33

!
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AL SHARIF GROUP & KEC LTD. CO.(Jointly Controlled Operations)

Notes forming part of the Balance Sheet

Note 7 - Inventories

Sr. No.

Particulars

Amount (SAR)

31.03.2024

31.03.2023

31.03.2022

Raw Materials
in stock
In transit

Work-in-progress
in stock
In transit

Finished Goods
in stock
In transit

Stock-in-trade (in respect of goods acquired for
trading)

in stock

In transit

Stores & Spares
in stock
In transit

Erection Material
in stock
In transit

Scraps

in stock
In transit

Total(1+2+3+4+5+6+7)




AL SHARIF GROUP & KEC LTD. CO.(Jointly Controlled Operations)

Notes forming part of the Balance Sheet

Note 8 - Financial Assets

Particulars Amount (SAR)
Sr. No. 31.03.2024 31.03.2023 | 31.03.2022
Investments
Investments in Fixed Deposites
Investment in Mutual Funds
Other Investments
Less: Aggregate provisions made for diminution in value of
investments
Total - - »
Notes:

1) Quoted Investments
Aggregate amount
Market Value

2) Unquoted Investments
Aggregate amount

?, é.——’j- :.’ ( P:r, b

)

c P693313=q90i foﬁ\“%i”nw i

3) Aggregate amount of impairment in value of investments
H] S f

Name of subsidiaries, associates, JVs and Structured entities under each classifications

Nature of
Investment

Sr. No. Name of investment Amount
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ALSHARTE GROUP R 4EC LTD CC fhointty Cantraid Cperations]
Diates barming past o the Balance Sheet
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AL SHARIF GROUP & KEC LTD. CO.{Jointly Controlled Operations)

Notes forming part of the Balance Sheet

Note 10 - Cash & Cash Equivalerts

Sr. No.

Particulars

Amount (SAR)

31.03.2024

31.03.2023

31.03.2022

Cash and Cash equivalents:

Balances with Banks

Current accounts

Deposits with original maturity of less than 3 months
Cheques/drafts on Hand

Total

Cash on Hand

Others

Remittance in Transit

Total

Bank balances other than Cash & Cash Equivalents
Earmarked Bank Balance

Bank balance held as margin money or as security against:
Borrowings

Guarantees

Other Commitments
Deposits with original maturity for more than 3 months but less than 12 months

Margin Money with original maturity less than 12 months & maturity less then 12
months from B/S date
Total

Total {a+b+c+d)

Out of the above, Repatriation restrictions (Previous Year

8,253,643.55

4,227,810.38

18,473,736.90

8,253,643.55
1,506,456.73

3,552,717.00

4,227,810.38
395,501.17

20,580,173.60

18,473,736.90
203,545.01

12,068,474.00

3,552,717.00

20,580,173.60

12,068,474.,00

13,312,817.28

25,203,485.15

30,745,755.91




AL SHARIF GROUP & KEC LTD. €O.(Jointly Controlled Operations)

Notes forming part of the Balance Sheet

Note 11 - Loans & Advances

; Amount (SAR)
Particulars
Sr. No. 31.03.2024 31.03.2023 31.03.2022
a  |Loans and advances to related parties
{i) |Loans and advances to Subsidaries
Secured, considered good
Unsecured, considered good
Doubtful
Less: Allowance for bad and doubtful advances
Total (i} - - -
(i} |Loans and advances to Joint Operations
Secured, considered good
Unsecured, considered good
Coubtful
Less: Allowance for bad and doubtful advances
Total (i) - - -
Total {i+ii) - - -
Loans and Advances to Promoters
Amount of loan or advance  |Percentage to the total

Type of Borrower

in the nature of Joan Loans and Advances
outstanding in the nature of ipans
Promoters
Directors
KMPs

Other Related Parties

100%




AL SHARIF GROUP & KEC LTD. CO.(Jointly Controlled Operations)

Notes forming part of the Balance Sheet

Note 12 - Other Financial Assets

Sr. No.

Particulars

Amount (SAR)

31.03.2024 | 31.03.2023

31.03.2022

Security Deposit

Deposit with Original Maturity Date more than 12 months & maturity less
than 12 months from B/S date

Margin Money with original maturity more than 12 months & maturity less
than 12 months from B/S date

Gross Amounts due from customers for contract work

Interest accrued and due on investments / fixed deposits

Claims Receivable

MTM on forward foreign exchange contracts

MTM on commodity contracts

Contractually reimbursable expenses (Other-Freight, GST..etc)

Others

Total

Sundry Deposits

Amount (SAR)

Nature/purpose of deposit

31.03.2024 | 31.03.2023

31.03.2022

Total




AL SHARIF GROUP & KEC LTD. CO.(Jointly Controlled Operations)

Note 13 - Contract Assets

Notes forming part of the Balance Sheet

Particulars
Sr. No.

Amount (SAR)

31.03.2024

31.03.2023

31.03.2022

AS - 7 debtors
Unbilled debtors - Erection
Unbilled debtors - Supaly

154,626,410.73
36,793,064.07
189,595,512.90

70,664,732.54
37,463,146.18
161,468,161.70

4,780,338.55
17,007,123.78
40,823,511.94

Less: ECL on Contract Assets (114,304.79) (80,878.80) -
Total Contract Assets 380,901,582.91 269,515,161.62 62,610,974.27
Unbilled Debtors Amount (SAR)
31.03.2024 31.03.2023 31.03.2022
Erection Unbilled Debtors
36,793,964 37,463,146 17,007,124
Total 36,793,964 37,463,146 17,007,124
Supply Unbilled Debtors
189,595,513 161,468,162 40,823,512
Total 189,595,513 161,468,162 40,823,512
Total Unbilled Debtors 226,389,477 198,931,308 57,830,636

: q_:_‘%m,m.bn.-'-\-! Ay Juldi
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AL SHARIF GROUP & KEC LTD. CO.(Jointly Controlled Operations)

Note 13A - Unbilled Debtors

Notes forming part of the Balance Sheet

AGEING ANALYSIS OF UNBILLED DEBTORS AS ON 31.03.2023

Less Than 6 Months More than 6 Months Total
Particulars 0-3 Months 3-6 Months 6-12 months 12-18 months
Unbilled Erection Debtors (Prj M208) 12,673,730 12,673,730
Unbilled Erection Debtors (Prj M211) 2,676,541 2,676,541
Unbilled Erection Debtors (Prj M213) 5,918,257 5,918,257
Unbilled Erection Debtors (Prj M303) 1,447,597 1,447,597
Unbilled Erection Debtors (Prj M309) 3,661,621 3,661,621
Unbilled Erection Debtors (Prj M311) 197,545 197,545
Unbilled Erection Debtors (Prj M312) 3,933,344 3,933,344
Unbilled Erection Debtors (Prj M313) 1,504,981 1,504,981
Unbilled Erection Debtors (Prj M321) 3,442,599 3,442,599
Unbilled Erection Debtors (Prj M410) 291,952 291,952
Unbilled Erection Debtors (Prj M411) 1,045,797 1,045,797
Unbilled Erection Total 36,793,964.07 - - - 36,793,964.07
Unbilled Supply Debtors (Prj M211) 7,532,709.36 7,532,709
Unbilled Supply Debtors (Prj M303) 232,484.49 232,484
Unbilled Supply Debtors (Prj M309) 2,276,635.97 2,276,636
Unbilled Supply Debtors (Prj M312) 6,822,093.75 6,822,094
Unbilled Supply Debtors (Prj M313) 4,255,449.73 4,255,450
Unbilled Supply Debtors (Prj M321) 16,937,227.76 16,937,228
Unbilled Supply Debtors (Prj M410 76,761,521.00 76,761,521
Unbilled Supply Debtors (Prj M411) 74,777,390.84 74,777,391

Unbilled Supply Total

189,595,512.90

189,595,512.90

Additional disclosure for H.O.

Particulars

Outstanding for following periods from due date of payment

Not Due

Less than 1 year

1-2 years

2-3 years

Unbilled Debtors




AL SHARIF GROUP & KEC LTD. CO.{Jointly Controlied Operations)

Notes farming part of the Balance Sheet

Note 14 - Other Current Assets
Amount (SAR)
5r. No. Particul,
ey s 31.03.2024 | 31.03.2023 | 31.03.2022
a Other Advances
Advance to Suppliers 54,567,114 | 6,003,185 | 5,442,537
Less: Provision for Advances to Suppliers
54,567,114 6,003,185 5,442,537
Employee Advance
Total 54,567,114 | 6,003,185 | 5,442,537
b Others
Balance with Excise & Custom Authorities
Cenvat Credit Receivable
Amount due as refund of custom duty
Amount paid under protest
Excise recoverable from DGFT
i . :
VAT Credit Receivable (to the extent likely to be utihzed within 12 months) 15.979.040 | 11877539 | 4,989,732
Prepaid Expenses 7.813,899 | 5,109,122 | 3669732
WCT receivable
CGST Receivable
SGST Receivable
IGST Receivable
GST Rebate Receivable on Export
TDS Receivable on GST
Other Advance
Interest receivable on IT refund
Export Benefits
Fixed assets held for sale
Other Receivables
Less: Provision for Doubful Receivables such as var, excise duty, WCT,
export benefits
Total 23,793,338 | 16986661 | 8659464
Total Other Current Assets {1 + 2) 78,360,452 | 22,989,846 | 14,102,001
Advance to Supplier Amount (SAR)
Name of supplier Nature 31.03.2024 | 31.03.2023| 31.03.2022
SAUDI MODERN COMPANY FOR METALS, RM-Supplier | 5,247,146 | 2,117,154 | H#EREHIAAK
EFACEC RM-Supplier 291926 291926 | 191,925.8
SIEMENS LTD, AM-Supplier | 1,198875 | 1198875
SAUDI POWER TRANSFORMERS COMPANY RM-Supplier 1,159,200 1,159,200
KECEPCL.LC RM-Supplier [ 15509841 | 1,236,030
Hitachi Energy Ltd. RM-Supplier 15,369
KEC INTERNATIONAL LIMITED RM-Supplier | 30,064,661
AMWAI TELECOMMUNICATION MFG COMPANY RM-Supplier 45,503
KEC TOWERS L.L.C RM-Supplier| 1,034,594
F=
Total 54,5571114 003,185 5,44 x
P 4 e =
| € :__gc,_,“v.!i (_pﬁ! ‘f;'- ‘F‘S_g
' C.R 4020131250 £+ AF1$40 .0
Progaid Sxnenses Amount (SAR) ,L‘T-F-(*{;16..'_.1“5.;?.4,”\‘%‘gu‘u! |
j %0 ‘.,:»..B\.:.ﬁf't_ ]
Nature/purpose of Prepaid 31.03.2024 | 31.03.2023 | 31.03.2022 i {3 E ’: i;" "
Prepaid Rent 1,232,882 899,298 313,442 i
Prepaid Insurance 2,368,597 | 1.686,062 820,039
Prepaid BG Commission 1,197,212 503,077 475862
Prepaid Others 3014809 | 1920685 2060388
Total 7,813,899 | 5109122 | 3,669,732 K)




Note 15

AL SHARIF GROUP & KEC LTD. CO.{Jointly Controlled Operations)

Notes forming part of the Balance Sheet

- Non - Current Liabilities

Sr. No.

Particulars

Amount (SAR)

31.03.2024

31.03.2023

31.03.2022

(a)

Financial Liabilities
Borrowings
Bonds / Debentures
Secured

Unsecured

Total
Redeemable Preference Shares

Term Loan from Banks
Secured

Of the above, on amount of Rs. Nil have been guaranteed by directors and o sum of
Rs. Nil hove been guarenteed by ........., the holding company

Less + Current manurities of long-term debt {Refer Note 16!

Unsecured

Total

Term Loan from Others Parties

Secured

Of the above, an amount of Rs. ... Millions have been guaranteed by directors ond o
sum of Rs. ..... Millions have been guaranteed by PQR Ltd. the holding company.

Unsecured

Total

Loan from related Parties
Secured
Loans from ... Repayable in....installments starting from.....

Of the above, an amount of Rs. .... Milflions have been quaranteed by directors end @
sum of Rs. ..... Miflions have been guaranteed by PQR Ltd. the holding company.

Unsecured
Unsecured Lloan from ... -Repayable in_. installments starting from.....

Of the above, an amount of Rs. .... Millions have been guaranteed by directors ond o
surn of Rs. ..... Millions have been guaranteed by PQR Ltd. the holding company.

Machinery Taken on Finance Lease)

Of the above, an amount of Rs. ... Millions have been guaranteed by directors ond o
sum of Rs. ..... Millions have been guaranteed by PQR Ltd. the holding company.

T
Liability component of compound financial instruments o do % i
mponen o gt ) A o

Other loans (specify nature} &3 gutsad | (7=

i

5

Total Borrowings (1+ 2 + 3)




it Lease liabilities
il |Trade payables .
iv Other finandal liabilities -
Total Financial Liabilities (i + ii + iii +iv) - -
{b} |[Provisions
1 |Provision for employee benefits
Gratuity 7.541,496.00 | 6,162,300.00 | 5,894,004.00
teave Encashment 1,368,614.00 996,836.00 -
Total 8,910,110.00 | 7,159,136.00 | 5,894,004.00
2 Others
Provisions for Income Tax -
Provisions for Wealth Tax - =
Other Provisions - -
Total - - -
Total Provisions (1 + 2) 8,910,110.00 | 7,159,136.00 | 5,894,004.00
{c} |Deferred taxliabilities (Net)
[i} |Deferred taxliabilities (Net) recognised in profit or loss - -
(it} |Deferred tax liabilities recognised in OCI - - -
Deferred taxliabilities on Cash Flow Hedge Reserve - -
Defarred tax Liabilities on Forward Contract Hedge Reserve - -
Deferred tax Liabilities on Commodity Contract Hedge Reserve - - -
Deferred tax liabilities on FCTR s =
Deferred tax liabilities on Remeasurment on defined benefit obligations s
Total - - -
(iii} [Deferred Tax liabilities | Net) recognised in equity s -
Deferred Tax on Equity Component of compound financial instruments - -
Deferred Tax on Other Component of Compound financial instruments - -
Total = -
Total Deferred Tax Liabilities (i+ii+iii) - - -
(d} |Other non-current liabilities
Advances -
Others =
Total - -
Total Non-current Liabilities [(a) + (b) + (c) + (d)] 8,910,110.00 | 7,159,136.00 | 5,894,004.00
Trade Payables Amount (SAR)
31.03.2024 31.03.2023 31.03.2022
Total - - -
Other Provisions B Amount (SAR)
Nature/purpose of Other Provisions 31.03.2024 31.03.2023 31.03.2022
i, bl
T (B 7S G O
C.R 403013148
Al Sl
Total




AL SHARIF GROUP & KEC LTD. CO.(Jointly Controlled Operations)

Notes forming part of the Balance Sheet

Note 16 - Current Financial Liabilities

Sr. No. Particulars Amount (SAR)
31.03.2024 31.03.2023 31.03.2022
{a) |Financial Liabilities
1 Borrowings
a Loans repayable on demand
i From Banks
Secured 9,007,291
Of the above, an amount of Rs Nil have been guaranteed by directors ond a sum of Rs Nil have
been guaranteed by ........ the holding company. - = s
Current maturities of long-term debt {Refer Note 15
ii Unsecured
Loans from .......... financial services company - "
Of the above, an amount of Rs Nil have been guaranteed by directors and a sum of Rs Nil have
been guaranteed by ........the holding company. -
Total (i +ii) - 9,007,291 -
b |From Other Parties
i Secured
Of the above, an amount of Rs Nil have been guaranteed by directors and a sum of Rs Nil have
been guaranteed by ........ the holding company. - - -
ii Unsacured
Loans from .........financial services company = .
Total {i + ii} - = =
¢ |Loans From Related Party
i Secured
Loan from.......[secured against......) =
Of the above, an amount of Rs. Nil have been guoronteed by directors and a sum of Rs. Nil have
been guaranteed by ........ the holding company. - =
ii Unsecured
Unsecured Loan from .......(holding company) = o
Of the above, an amount of Rs. ... Millions have been guaranteed by director - -
Total {i +ii} . . %
d  |Other Short term borrowings
From Banks
Secured
« PCFC - =
- PSFC
- Buyers Credit 25,114,296 -
= PO Funding .

- Debtor's Financing

- Cash Flow Deficit Financing
- FCNRB Financing

- Others

Unsecured
-PC
- PCFC

- PSFC




- Buyers Credit

- Purchase Bill Discounting
- PO Funding

- Debtor’s Financing

Total

From Other Parties
Unsecured
Commercial Papers

Total
Total (a+ b+ c+d)
Lease liabilities

Trade payables

Trade creditors (other than MSME)
Non Interest Bearing Acceptances
Trade creditors (MSME)

Total

Acceptances

Clean Bill Discounting
Inland LC

FLC

Vendor Financing
Total

Total (3 +4)

Other financial liabilities

Current maturities of long term debt
Interest accrued but not due on borrowings
Unpaid / unclaimed dividends

Others

Interest on Acceptances & Trade payable
Capital Creditors

Unrealized Hedging {Forward Foreign Exchange Contracts)
Unrealized Hedging {Commeodity Contracts)
Contractually reimbursable expenses
Directors’ Commissicn

Total

Total Financial Liabilities (1+2+3 +4 +5)

25,114,296

34,121,587

249,214,519
139,115,243

170,501,845
43,895,551

43,894,]
1,798,%

388,329,762

214,397,396

45,692,:

388,329,762

22,452

214,397,396

277,000

45,692,:

22,452

277,000

388,352,214

248,795,983

45,692,:

Sr. No.

Trade Payables

Amount (SAR)

31.03.2024

31.03.2023

31.03.202

For Raw Material & Erection Material

241,280,135

210,183,624

39,991,!

For Sub-contractor

146,830,126

1,707,848

4,299,(

For Expenses (Service Providers)

219,501

2,505,924

1,401,

Total

388,329,762

214,397,396

45,692,




AL SHARIF GROUP & KEC LTD. CO.(Jointly Controlled Operations)

Notes forming part of the Balance Sheet

Amount (SAR)

Note 16A: Trade payable ageing schedule

Pl Qutstanding for following periods from due date of payments

Less than one More than
{a) MSME Unbilled Not due year 1-2 years | 2-3years | 3years Total
Undisputed =
Disputed
Total (a) - - - = E - n

(b) Other than micro and small enterprises

228,675,547.34

159,654,214.39

388,329,761.73

Undisputed

Disputed
Total (b) - 228,675,547.34 159,654,214.39 - - 388,329,761.73
Total (a+b) - 228,675,547.34 | 159,654,214.39 - - - 388,329,761.73




AL SHARIF GROUP & KEC LTD. CO.({Jointly Controlled Operations)

Notes forming part of the Balance Sheet

Note 17- Contract Liabilities

d)

Amount (SAR)

R L 31.03.2024 | 31.03.2023 | 31.03.2022
Advances from Customers 146,476,483 83,797,690 86,872
AS-7 Credit Balance 42371 | 22,660,749 | 31,800,794
Interest on customer advances
Total 146,518,854 | 106,458,439 | 31,887,667

Amount (SAR)
Ad from e

31.03.2024 | 31.03.2023 | 31.03.2022

M606 86,872 86,872 86,872
M303 592,832 | 4,322,618 -
M309 23,150,471 | 52,680,840 .
M311 1,303,274 | 11,410,666 ”
M312 5,159,950 | 7,227,162 -
M313 6,957,104 | _ 8,069,53C .
M321 9,652,322 > :
TM410 44,767,446 = -
TM411 54,806,211 . .

Total 146,476,483 | 83,797,690 86,872

Aging of AS-7 Credit Balance

Q. ¢

.

(4!

Particulars Outstanding for following periods from due date of payment
Less than 1 More than
Not Due year 1-2 years |2-3 years 3 years Total
AS-7 Credit Balance 42,371




AL SHARIF GROUP & KEC LTD. CO.(Jointly Controlled Operations)

Notes forming part of the Balance Sheet

Note 18- Other current liabilities

Sr.No. Particulars Amount (SAR)
L - - 31.03.2024 | 31.03.2023 | 31.03.2022
(a) |Other current liabilities
VAT/ Sales Tax Payable
GST payable (Overseas branches)
Service Tax Payable
WHT Payable 53,913 29,878 9,447
VAT Payable 29,726,961 | 22,890,823 | 5,654,090
SGST Payable
IGST Payable
Advance against sale of fixed assets
Total 29,780,874 | 22,920,701 | 5,663,537
(b} |Other Payables (Specify Nature)
Statutory Obligations {including Foreign Taxes)
Old Govt Dues (Thane} -
Stamp Duty - -
Others - -
Total - - -
Total Other Current Liabilities (a + b) 29,780,874 | 22,920,701 | 5,663,537
() |Provisions
i Provision for employee benefits
Compensated Absences 340,830 209,108 594,057
Gratuity 781,107 518,175 642,485
Total 1,121,937 727,283 | 1,236,542
i Others
Provision for contingency - - -
Provision for foreseeable loss 14,357 49,938 372,142
Other Provisions - - -
Warranty provisions -
Provision for Litigation Claims - - -
Total 14,357 49,938 372,142
Total Provisions (i + ii) 1,136,294 777,221 | 1,608,684
(d) |Current Tax Liabilities (Net)
Provisions for iIncome Tax 16,579,523 | 8,524,460 | 2,825,391
Provisions for Income Tax foreign
DDT & DDT payable = . -
Total Current Tax Liabilities (Net) 16,579,523 | 8,524,460 | 2,825,391
9 = >
vy 5, 2
Statutory Obligations Amount (SAR i g L =
Nature/purpose of Other Provisions 31.03.2024 | 31.03.2023 | 31.03.2022 Lfﬂi., P B
¢ 5 =
i o=
I :“J! ‘n::
H© <3 3
ek
i 1. 1=
[k = o
Total - E E




NOTE 19 - Revenue from Operations

Notes forming part of the Balance Sheet

AL SHARIF GROUP & KEC LTD. CO.{lointly Controlled Operations)

Amount (SAR)

Sr. No.

Particulars

Turnkey contract revenue

01.04.2023 to 31.03.2024

Project-wise

70%

50%

Total

01.04.2023 to
31.12.2023

FY 2022-23

AS 7 Revenue

Sale of Services

-0 & M Revenue
- Others

- Sale of Scrap

- Telecom - USOF & others
- Tower testing revenue

Other Operating Revenue (including sales of scrap)

854,947,673.27

86,151,962.27

216,000.00

854,947,673.27

86,151,962.27

539,985,934.09

44,742,869.34

493,906,090.14

75,024,439.14

216,000.00 216,000.00 1,157,220.88
- Export MEIS
- RoTDEP
- Export Duty Drawback
- Others
Total 941,315,635.54 941,315,635.54 584,944,803.43 | 570,087,750.16

7)

Ve § o
L .
L

i




AL SHARIF GROUP & KEC LTD. CO.{Jointly Controlled Operations)

Notes forming part of the Balance Sheet

Note 20 - Other Income

Sr. No.

Particulars

Amount (SAR)

01.04.2023 to
31.03.2024

01.04.2023 to
31.12.2023

FY 2022-23

(al
0

(ii)

(i)

(b)

]

Interest Income

Interest on Financial Assets at Amortised Cost
Interest on FD from Bank

Interest on Other Financial Assets

Interest on Jointly Controlled Operations
Interest on loans and advances

Interest from others

Total

Interest on Financial Assets at FVTPL
Interest on Mutual Fund

Interest on Commercial Paper

Total (ii)

Other Interest Income
Interest on Income Tax Refund
Other Interest

Total (iii)

Total (I + ii + iii)

Dividend Income

Dividends from subsidiaries

Dividends from jointly controlled operations
Total

Other non-operating income
Rentals from other property
Profit on assets sold (net)
Miscellaneous receipts

Gain on Fair Value of Investments
Creditors written back

Insurance Claim

Guarantee Commission

Total

Total Other Income {(a) + (b) + (c}}

{159,568)

(159,568)

(159,568)




AL SHARIF GROUP & KEC LTD. CO.{Jointly Controllad Operations)

Notes forming part of the Balance Sheet

Note 21 - Cost of Materials Consumed

Amount (SAR)
Particulars 01.04.2023 to 01.04.2023 to
31.03.2024 31.12.2023 b
Consumption of raw materials
Opening Stock
- Bough out- ltems
- Tower Material from KEC Factory
Add: Purchase
- Bought out- Items 415,904,006 222,893,408 218,522,452
- Tower Material from KEC Factory 64,904,595 50,042,297 48,704,430
480,808,601 272,935,706 267,226,882
Less: Closing Stock
- Bought out- Items
- Tower Material from KEC Factory
Total 480,808,601 272,935,706 267,226,882
Power and Fuel Consumed
Stores, Spare, Chemical and Packing Materials Consumed
Purchase of Finished Goods (Tower Material from Third Party) 127,733,136 85,401,109 125,582,149
Total 608,541,737 358,336,814 392,809,031
Note :
01.04.2023 to 01.04.2023 to FY 202223
Provide item wise value of major head of bought out items consumed 31.03.2024 31.12.2023
1 |Towers - Outsourced 127,733,136 85,401,109 125,582,149
2 |Towers KEC Factory 64,904,595 50,042,297 48,704,430
3 |Conductor 281,744,262 139,728,605 111,928,545
4 |Earth Wire - - -
5 |Insulators 43,924,681 21,818,715 10,979,540
6 |Warning Spheres 93,333 38,694 -
7 |Spacer Dampers 18,050,479 9,060,383 2,475,855
3 |OPGW 20,635,969 15,926,761 8,676,366
9 |[Cable 1,241,956 1,451,722 49,018,142
10 [Transformers - -
11 |Vehicles - =
12 |Downleads - . -
13 |Grounding Material 2,332,575 1,657,096 1,220,845
14 [Hardware & OPGW Fittings 32,004,073 26,235,236 7,330,577
15 |Pole Including wooden Pole . -
16 |Surgre arrestor - -
17 |Suspense fitting/Tension fitting %,%\ = - 414,563
18 |Others (Erection & Maintenance tools) i 4,432,850 1,902,343 1,394,460
19 |Substation o wt 4 o gl A5 220,164 280,674 1,509,741
20 |Material Testing charges ] i S - - -
21 |Custom duty and other charges fii& f‘h«hﬂvﬂ ﬁnv““' L k 11,223,665 4,793,180 23,573,419
Total  { ¢.R 4030131430 £V "* Vet 608,541,737 | 358,336,814 | 392,809,031
| AR Jﬂlulk"! f Gr
@, M= WL ,".‘..‘ o temlds
g_.,_ _.\au-a_:'_.____‘.‘: . e

(7




AL SHARIF GROUP & KEC LTD. CO.(Jointly Controlled Operations)

Note 22 - Changes in inventories of finished goods, WIP and Stock-in-trade

Notes forming part of the Balance Sheet

Particulars

Amount (SAR)

01.04.2023 to
31.03.2024

01.04.2023 to
31.12.2023

FY 2022-23

Purchases of Stock - in - Trade

Opening Stock
Finished Goods
Work in Progress
Stock in Trade
Scrap

Total

Less : Closing Stock

Finished Goods

Work in Progress

Stock in Trade

Scrap

Total

Total

Y

9 o

R

N ————
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AL SHARIF GROUP & KEC LTD. CO.(lointly Controlled Operations)

Notes forming part of the Balance Sheet

Note 23 - Erection and Subcontracting Expenses

Amount (SAR)
Particulars 01.04.2023 to 01.04.2023 to
31.03.2024 31.12.2023 Py 2HRaEs

Construction Material Consumed 31,725,296 19,836,462 18,655,157
Stores consumed 3,012,023 2,511,529 940,875
Subcontracting Expenses 82,953,477 61,606,855 40,896,837
Power, Fuel And Water Charges 3,445,840 2,242,736 1,321,006
Construction Transportazion 3,972,305 2,141,313 903,886
Machinery Hire charges 14,865,213 9,696,560 4,350,232
Others 1,469,761 57¢,732 618,642
Total 141,447,914 98,613,188 67,686,637

)

X




AL SHARIF GROUP & KEC LTD. CO.(Jointly Controlled Operations)

Note 24 - Employee Benefits Expenses

Notes forming part of the Balance Sheet

Amount (SAR)
Particulars 01.04.2023 to 01.04.2023 to
31.03.2024 31.12.2023 e
Salaries, Wages & Bonus 22,347,425 16,228,186 12,502,251
Contribution To Provident Fund - - -
Contribution To EPS - -
Contribution To ESIC - - -
Contribution To superannuation fund - - -
Contribution To others 3,664,957 2,426,249 1,982,014
Welfare Exp. 2,133,543 1,450,598 1,587,178
Workmen's Compensation - - -
Total 28,146,025 20,105,033 16,071,443
Note 25 - Finance Costs
Amount (SAR)
Particulars 01.04.2023 to 01.04.2023 to
31.03.2024 31.12.2023 ki
Interest Expenses 4,623,381 3.719,613 3,275,541
Interest on Lease Liabilties - -
Other Borrowing Cost - - -
Total 4,623,381 3,719,613 3,275,541

Y
{

e
k




AL SHARIF GROUP & KEC LTD. CO.(Jointly Controlled Operations)

Notes forming part of the Balance Sheet

Note 26 - Other Expenses

Amount {SAR)
Particulars 01.04.2023 to 01.04.2023 to
31.03.2024 31.12.2023 whinidn
Consumption of stares and spare parts 795,390 881737 129176
Power and Fuel - - -
Rent 3,232,046 1973809 1.362.229
Rates & Taxes excluding, taxes on income 199,195 {12 507) 459612
Insurance 6,445,827 4238016 4370379
Bank charges (BGs, L(s, and Others) 6,816,329 4,797,486 3478060
Commission S
Freight (Net} 8,498,271 4.847.584 9,760,005
Repairs to Building 33,186 7321 221,504
Repairs to Machinery 479,875 314 466 278880
Repairs to others 1,028,322 714684 866,264
Travelling And Conveyance 12,949,602 9,395311 8,758,140
Payment to Statutory Audtors - . -

- as auditors <
- for certification/limited review = = .

- for taxation matters - -

- for other services ' . )

- reimbursement of expenses (out of pocket expenses) - - -
Legal, prafessional and cansultancy charges 1450,148 875,197 1,510,752
Bad Debts ' E =
Provision for Doubtful Debts / Advances Revarsed Back - -
ECL on Long term trade receivable - - -
£CL on short term trade recenable 55329 173,208 504 455
ECL on other trade receivable 23119 9803 36,177
ECL on amount withheld from customar < s s
ECL on Contract Assest 33426 {25,779} 80879
Directors' Fees - - -
Loss on writing off Fired Assets - - 126,102
Loss due to Sale of Fied Asyets = s
Net gain/loss on foreign currency transactions/translation [other than adjusted as finance
costs) G * =

- Realsed Gain 418,196 (487 843) {265,082)

-Un-realised Gain 162,582 996,739 (334)

- Loss/Gain - forward cover . - -

- Premium on Forward Contracts - = -
Expenses incurred towards Corporate Social Responsibility - - -
Miscellaneous Expenses 3,901,372 2,504,150 2,708,016

Total 45,522,416 31,203,418 34,240,213
Details of Miscellaneous Expenses
Amount (SAR)
Particulars 01.04.2023 to 01.04.2023 to
31.03.2024 31.12.2023 e

Printing & Stationery 330,002.94 248,043.99 216,804.85
Postage & Telegram 1,668.67 1,643.67 13,111.74
Telephone 5$29,108.80 310,286.10 318,959.88

Branch Audit Fees 220,000.00 220,000 00 217,000.00 ‘
General Expenses 1,488,040 64 813,944 82 1.384,369.95 e
Books & Periodicals - -
Tender & license 221,362.12 149,609.12 180,002.15
Entertainment - - -
Office Lighting 1,452.75 1,452.75
Training Expenses 245,938 35 186,766.15
Notary & Consulate Charges = =
Motor Car Expenses 9,275.90 9,275.90
RPG License Fees . ]

Computer Expenses £5,879.65 18,501.91
Stamp Duty Charges - 3
Water Charges 240,429.86 137,962.88
Guest House Expenses 372,931.75 283.727.76
NMembership Fees Paid 2,170 00 1,000.00 -
Presentation Of Article e ] =
Security Arrangements Charges 81,115.00 62,515.00 23,006.00
Donation/contnibution to political parties/for political purpose - - -
Donation to National Defense Fund B -
Donations-Others - & 2
Advertisement, Publicity and Sales Promation -

Adjustment to carrying amount of nvestiments - . .

Machimery / Fumniture Hie Charges 491,988 79 49,460 26 57,760.27
Others - - -
Loss on Far Value of Investments = = =

Total 3,901,372 2,504,190 2,708,016 | ﬂj




AL SHARIF GROUP AND KEC LIMITED COMPANY
Notes forming part of the financial statements for year ended March 31, 2024.

Note 1A — General Information

Al Sharif Group and KEC Limited Company (the “Company”) is a limited liability company licensed under
foreign investment license number 11202909791 issued by Saudi Arabian General Investment Authority on 12

Ramadan 1419H (corresponding to December 31, 1998) and operating under Commercial Registration number
4030131490 on 28 Jumada' ll, 1421 (corresponding to September 27, 2000).

The objectives of the Company are to carry out projects of electricity contracts (power generation plant and
transmission distribution).

The Company's registered office is at P.O. Box 51953, Jeddah 21553, Kingdom of Saudi Arabia.
Note 2A - Significant Accounting Policies

2A.1. Statement of Compliance

The financial statements comply in dll material aspects with Ind AS notified under Section 133 of the

Companies Act, 2013 (the Act) [Companies (indian Accounting Standards) Rules, 2015] and other relevant
provisions of the act.

2A.2. Basis of preparation of Financial Statements

The financial statements have been prepared on historical cost basis except for certain financial instruments

that are measured at fair values at the end of each reporting period, as explained in the accounting policies
below.

Historical cost is generally based on fair values of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between market participants at the measurement date, regardless of whether that price is directly
ohservable or estimated using another valuation technique.

The function currency of the company is Saudi Riyal (SAR). These financial statements are presented in Saudi
Riyal (SAR).

2A.3. Critical estimates and judgements

In the application of the company’s accounting policies, which are described in Note 3, the Management
of the company are required to make judgements, estimates and assumptions about the carrying amounts
of assets and liabilities that are not readily apparent from other sources. The estimates and associated

assumptions are based on historical experience and other factors that are considered to be relevant.
Actual results may differ from these estimates.

The estimates and underlying assumptions are reyiewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which t é_esttmat,e is. rewsed |f the revision affects only that



period, or in the period of the revision and future periods if the revision affects both current and future -
periods.

The following are the critical estimates and judgements, that have the significant effect on the amounts
recognised in the financial statements.

{a) Revenue recognition for construction contracts
Refer note (19)

(b) Useful lives of property, plant and equipment and intangible assets

As described in Notes (x) above, the company reviews the estimated useful lives of property, plant and
equipment and intangible assets at the end of each reporting period. There was no change in the useful
life of property, plant and equipment and intangible assets as compared to previous year.

(c) Determination of lease term

In determining lease term, management considers all facts and circumstances that create an economic
incentive to exercise an extension option, or not exercise a termination option. Most extension options in
office leases have not been included in lease liability, because the company could replace the asset
without significant cost or business disruption. The lease term is reassessed if an option is exercised (or
not exercised). The assessment of reasonable certainty is only revised if a significant event or a significant
change in circumstances occurs, which affects this assessment, and that is within the control of the lessee.

(d) Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims against
the company. Guarantees are also given in the normal course of business. There are certain obligations
which management has concluded based on all available facts and circumstances are treated as
contingent liabilities and disclosed in the Notes but are not provided for in the financial statements.
Although there can be no assurance of the final outcome of the legal proceedings in which the company is

involved it is not expected that such contingencies will have a material effect on its financial position or
profitability.

(e) Income taxes

In preparing the financial statements, the company recognises income taxes in each of the jurisdictions in
which it operates. There are many transactions and calculations for which the ultimate tax determination
is uncertain. The company recognises liabilities for anticipated tax issues based on estimates of whether
additional taxes will be due. The uncertain tax positions are measured at the amount expected to be paid
to taxation authorities when the company determines that the probable outflow of economic resources
will occur. Where the final tax outcome of these matters is different from the amounts that were initially
recorded, such differences will impact the current and deferred income tax assets and liabilities in the
period in which such determination is made.




(f) Impairment of trade receivables

The impairment provisions for trade receivables are based on assumptions about risk of default and
expected loss rates. The company uses judgement in making these assumptions and selecting the inputs to
the impairment calculation, based on company's past history, credit risk, existing market conditions as well
as forward looking estimates at the end of each reporting period.

2A.4. Revenue Recognition

(a) Revenue is measured at the fair value of consideration received or receivable. Revenue is reduced for
estimated customer returns, rebates and other similar allowances.

Revenue from sale of products is recognised upon satisfaction of performance obligations i.e ‘over time’ or
‘in time’ based on an assessment of the transfer of control as per the terms of the contract

In determining the transaction price for sale of product, the company considers the effects of variable

consideration, if any. Invoices are issued according to contractual terms and are usually payable as per the
credit period agreed with the customer.

Revenue from sale of services rendered include tower testing and designing, operating and maintenance
and other services. Revenue from providing services is recognized in the accounting period in which the
services are rendered. Invoices are issued according to contractual terms and are usually payable as per the
terms agreed with the customers.

Revenue from turnkey contracts (engineering, procurement and construction contracts

(‘EPC’) is recognised over the period of time, as performance obligations are satisfied over time due to
continuous transfer of control to the customer. EPC contracts are generally accounted for as a single
performance obligation as it involves complex integration of goods and services.

The performance obligations are satisfied over time as the work progresses. The revenue is recognised
using input method (i.e. percentage-of-completion method), based primarily on contract cost incurred to
date compared to total estimated contract costs. Changes to total estimated contract costs, if any, are
recognised in the period in which they are determined as assessed at the contract level. if the consideration
in the contract includes price variation clause or there are amendments in contracts, the company
estimates the amount of consideration to which it will be entitled in exchange for work performed.

Due to the nature of the work required to be performed on many of the performance obligations, the
estimation of total revenue and cost at completion is complex, subject to many variables and requires
significant judgment. Variability in the transaction price arises primarily due to liquidated damages, price
variation clauses, changes in scope, incentives, and discounts, if any. The company considers its experience
with similar transactions and expectations regarding the contract in estimating the amount of variable
consideration to which it will be entitled and determining whether the estimated variable consideration
should be constrained. The company includes estimated amounts in the transaction price to the extent it is
probable that a significant reversal of cumulative revenue recognized will not occur when the uncertainty
associated with the variable consideration is resolved. The estimates of variable consideration are based




largely on an assessment of anticipated performance and all information (historical, current and
forecasted) that is reasenably available.

Progress billings are generally issued upon completion of certain phases of the work as stipulated in the
contract. Billing terms of the over-time contracts vary but are generally based on achieving specified
milestones. The difference between the timing of revenue recognized and customer billings result in changes
to contract assets and contract liabilities. Payment is generally due upon receipt of the invoice, payable within

90 days or less. Contractual retention amounts billed to customers are generally due upon expiration of the
contract period.

The contracts generally result in revenue recognised in excess of billings which are presented as contract
assets on the statement of financial position. Amounts billed and due from customers are classified as
receivables on the statement of financial position. The portion of the payments retained by the customer until
final contract settlement is not considered a significant financing component since it is usually intended to
provide customer with a form of security for company’s remaining performance as specified under the
contract, which is consistent with the industry practice. Contract liabilities represent amounts billed to
customers in excess of revenue recognised till date. A liability is recognised for advance payments, and it is not
considered as a significant financing component since it is used to meet working capital requirements at the

time of project mobilization stage. The same is presented as contract liability in the statement of financial
position.

Estimates of revenues, costs or extent of progress toward completion are revised if circumstances change. Any
resulting increases or decreases in estimated revenues or costs are reflected in profit or loss in the period in
which the circumstances that give rise to the revision become known by management.

For EPC contracts the control is transferred over time and revenue is recognised based on the extent of
progress towards completion of the performance obligations. When it is probable that total contract costs will
exceed total contract revenue, the expected loss is recognised as an expense immediately. The percentage of
completion is based primarily on contract cost incurred to date compared to total estimated contract cost for
each contract in order to reflect the effective completion of the project.

2A.5. Provisions and contingencies

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a
past event; it is probable that the Company will be required to settle the obligation in respect of which a
reliable estimate can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its

carrying amount is the present value of those cash flows (when the effect of the time value of money is
material}.

When some or all of the economic benefits required to settle a provision are expected to be recovered from a
third party, a receivable is recognized as an asset if it is virtually certain that reimbursement will be received,
and the amount of the receivable can be measured reliably.

A disclosure for a contingent liability is made when there is possible obligation or a present obligation that
may, but probably will not require an outflow of resources embodying economic benefits or the amount of
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such obligation cannot be measured reliably. When there is a possible obligation or a present obligation in

respect of which likelihood of outflow of resources embodying economic benefits is remote, no provision or
disclosure is made.

2A.6 Leasing

The Ind AS 116 Leases has been adopted retrospectively from 1 April 2019, but the comparatives for FY 18-19
reporting period has not been restated, as permitted under the specific transition provisions in the standard.
The reclassifications and the adjustments arising from the new leasing rules are therefore recognized as on 1
April 2019. All payments during the year are associated with short-term leases and are recognized on a

straight-line basis as an expense in profit or loss. Short-term leases are leases with a lease term of 12 months
or less.

As a lessee:

The company assesses whether a contract is or contains a lease, at inception of the contract. Leases are

recognised as right-of-use assets and a corresponding liability at the date at which the leased asset is available
for use by the company.

Assets and liabilities arising from a lease are initially measured on present value basis. Lease liabilities include
the net present value of the following lease payments:
e Lease payments less any lease incentives receivable
e Variable lease payments that vary to reflect changes in market rental rates, if any
e Amounts expected to be payable by the company under residual value guarantees, if any
e Exercise price of the purchase option, if the company is reasonably certain to exercise that
option,

e Payments of penalties for terminating the lease, if the lease term reflects the company
exercising that option.

The lease payments are discounted using company’s incremental borrowing rate (since the interest rate
implicit in the lease cannot be readily determined). Incremental borrowing rate is the rate of interest that the
company would have to pay to borrow over a similar term, and a similar security, the funds necessary to
obtain an asset of a similar value to the right-of-use asset in a similar economic environment.

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or loss

over the lease period to produce a constant periodic rate of interest on the remaining balance of the liability
for each period.

Variable lease payments that depend on any key variable / condition, are recognised in profit or loss in the
period in which the condition that triggers those payments occurs.

As a result of the COVID-19 pandemic, rent concessions have been granted to lessees. Amendment to Ind AS
116 ‘Leases’w.r.t “Covid-19-Related Rent Concessions” provides lessees with an option to treat qualifying rent
concessions in the same way as they would if they were not lease modifications. The company has applied the
practical expedient for all qualifying rent concessions and these concessions have been accounted as variable
lease payments in the statement of profit and loss in the period in which they are granted.

Right-of-use assets are measured at cost comprising the following:
¢ The amount of the initial measurement of lease liability
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incentives received
e Anyinitial direct costs and
e Restoration costs.

Right-of-use assets are generally depreciated over the shorter of the asset’s useful life and the lease term on a
straight-line basis.

Payments associated with short-term leases and leases of low-value assets are recognised on a straight-line
basis as an expense in profit or loss. Short-term leases are leases with a lease term of 12 months or less.

As a lessor

Lease income from operating leases where the company is lessor is recognised in income on a straight-line
basis over the lease term unless the receipts are structured to increase in line with expected general inflation
to compensate for the expected inflationary cost increases.

2A.7 Taxation

Zakat and Income tax

In accordance with the regulations of the General Authority of Zakat and Tax (“GAZT”), the Company is subject
to zakat attributable to the Saudi shareholder and to income taxes attributable to the foreign shareholder.
Provisions for zakat and income taxes are charged to the equity accounts of the Saudi and the foreign

shareholders, respectively. Additional amounts payable, if any, at the finalization of final assessments are
accounted for when such amounts are determined.

2A.8 Property, Plant and Equipment including Tools and Dies:

Property and equipment are carried at cost less accumulated depreciation, except construction in progress
which is carried at cost. Depreciation is charged to the income statement, using the straight-line method, to
allocate the costs of the related assets to their residual values over the following estimated useful lives:

| Sr. | Detail Useful lives
No.

(i) | Porta-cabins

(i)} | Plant & machinery
(iii) | Computers

(iv) | Computer Software
(v) | Furniture & Fixtures
| _(vi) | Vehicles

A(njun|juy o

Gains and losses on disposals are determined by comparing proceeds with carrying amount and are included
in the income statement.

Maintenance and normal repairs which do not materially extend the estimated useful life of an asset are
charged to the income statement as and when incurred. Major renewals and improvements, if any, are
capitalized and the assets so replaced are retired -




2A.9 Cash and cash equivalents (for purpose of Cash Flows Statement)

To presentation in statement of cash flows, cash and cash equivalents include cash on hand, deposits held at
call with financial institutions, other short term highly liquid investments with original maturities of 3 months

or less that are readily convertible to known amount of cash and which are subject to an insignificant risk of
change in value.

2A.10 Cash flow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) before tax is adjusted for the effects
of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments.

The cash flows from operating, investing and financing activities of the Company are segregated based on the
available information.

2A.11 Operating Cycle

Assets and liabilities other than those relating to long-term contracts are (i.e. supply or construction contracts)
classified as current if it is expected to realize or settle within 12 months after the balance sheet date.

In case of long-term contracts, the time between acquisition of assets for processing and realisation of the
entire proceeds under the contracts in cash or cash equivalent exceeds one year. Accordingly, for classification
of assets and liabilities related to such contracts as current, duration of each contract is considered as its
operating cycle, except for amounts with respect to legal cases or long pending disputes.

2A.12 Inventories

Inventories are carried at the lower of cost or net realizable value. Cost is determined using weighted average

method. It excludes borrowing costs. Inventories consist of steel and other materials used on projects and are
not held for sale.

2A.13 Employee benefits

Employee termination benefits required by Saudi Labor and Workman Law are accrued by the Company and
charged to the income statement. The liability is calculated as the current value of the vested benefits to
which the employee is entitled, should the employee leave at the balance sheet date. Termination payments

are based on employees’ final salaries and allowances and their cumulative years of service, as stated in the
laws of Saudi Arabia.

2A.14 Foreign Currency Transactions

Items included in the financial statements of the company are measured using the currency of the primary
economic environment in which the entity operates (functional currency). Each company determines the
functional currency and items included in the financial statements are measured using that functional
currency of that company. The functional and presentation currency of the company is Indian Rupees (INR).




Accounting for transactions and balances in foreign currencies

Foreign currency transactions are recorded in the functional currency using the exchange rates at the dates of
the transactions. Foreign exchange gain and losses resulting from the settlement of such transactions and
from translation of monetary assets and liabilities denominated in foreign currency at the year-end exchange
rate are generally recognised in profit or loss. Non-monetary items carried at fair value that are denominated
in foreign currencies are retranslated at the rates prevailing at the date when the fair value was determined.

In case of consideration paid or received in advance for foreign currency denominated contracts, the related

expense or income is recognised using the rate on the date of transaction on initial recognition of a related
asset or liability.

Exchange differences on monetary items are recognised in the Statement of Profit and Loss in the period in
which they arise except for:

» exchange differences on foreign currency borrowings relating to qualifying assets under construction
for future productive use, which are included in the cost of those assets when they are regarded as an
adjustment to interest costs on those foreign currency borrowings

« exchange differences on transactions entered in order to hedge certain foreign currency risks

' MTM Non-
JPM Trade ID JPMClose | . deDate | ValueDate | Cur |*™°“™| Discounted
of Business (EUR)
(SAR)
l AE2024032631672571_30796776_20240627 | 29 Mar 2024 26 Mar 2024 | 27 Jun 2024 | EUR 10.76.851 22452
:

Translation of foreign operations

1. Income and expense items are translated at the exchange rates at the dates of the transactions and all
resulting exchange differences are recognised in the Statement of Profit and Loss.

2. Non-monetary assets and liabilities are measured in terms of historical cost in foreign currencies and
are not translated at the rates prevailing at the end of each reporting period. Monetary assets and liabilities
are translated at the rates prevailing at the end of each reporting period. Exchange differences on
translations are recognised in the Statement of Profit and Loss.

2A.15 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which
are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are
added to the cost of those assets, until such time as the assets are substantially ready for their intended use or
sale. The company considers a period of twelve months or more as a substantial period of time.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

Finance expenses are recognised immediately in the Statement of Profit and Loss, unless they are directly

attributable to qualifying assets, in which case they are capitalised in accordance with the company's policy on
borrowing costs.




All other borrowing costs are recognised in the Statement of Profit and Loss in the period in which they are
incurred.

2A.16 Financial Assets
Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a
business whose objective is to hold these assets in order to collect contractual cash flows and the contractual

terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

Impairment of financial assets

The company recognizes loss allowances on a forward-looking basis using the expected credit loss (ECL) model
for all the financial assets except for trade receivables. The company recognises impairment loss on trade
receivables using expected credit loss model which involves use of a provision matrix constructed on the basis
of historical credit loss experience and adjusted for forward-looking information as permitted under Ind AS
109. The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the
reporting date is recognized as an impairment gain or loss in the Statement of Profit and Loss.

Derecognition of financial assets

The company derecognises a financial asset when the contractual rights to the cash flows from the asset
expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the

asset to another party and does not retain control of the asset. The company continues to recognise the asset
to the extent of company’s continuing involvement.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and
the sum of the consideration received and receivable and the cumulative gain or loss that had been
recognised in other comprehensive income and accumulated in equity is recognised in the Statement of Profit

and Loss if such gain or loss would have otherwise been recognised in the Statement of Profit and Loss on
disposal of that financial asset.

2A.17 Financial Liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest method.
Financial liabilities subsequently measured at amortised cost. Financial liabilities that are not held-for- trading
and are not designated as at FVTPL are measured at amortised cost at the end of subsequent accounting

periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are
determined based on the effective interest method.

Derecognition of financial liabilities

The company derecognises financial liabilities when, and only when, the company’s obligations are
discharged, cancelled or have expired. An exchange with a new lender of debt instruments with substantially
different terms is accounted for as an extinguishment of the original financial liability and the recognition of a
new financial liability. Similarly, a substantial modification of the terms of an existing financial liability
(whether or not attributable to the financial difficulty ,Bfthe-ﬂebtaq_i.s‘a_c_ggg_tid_for as an extinguishment of
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the original financial liability and the recognition of a new financial liability. The difference between the
carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in
the Statement of Profit and Loss.

NOTES FORMING PART OF THE ACCOUNTS

Note 27 — Transfer of Financial Assets

Details of Debtors Discounted with Bank and amount of money received from Bank for the discounted
debtors

Amount of money received et
Details of Debtors mf"mm Bank f:r the Debtors as on
Discounted with Bank 3 Reporting date i.e. Mar | Discount
discounted debtors
24 Amount

Project Client

PROGRESS | RETENTION PROGRESS RETENTION | PROGRESS | RETENTION
No. Name

= NIL
Note 28 — Leases
Disclosure for leases under Ind-AS 116 “Leases” In SAR In SAR
(A) | Amounts recognized in the balance sheet: 31°* Mar’2024 31 Mar'2023
Right of use assets:
—Buildings
1 P&M, Equipment’s
Vehicles
2 | Lease liabilities
(i) Current
(ii) Non-current _
(8) Amounts recognized in statement of profit and 15t Apr'22 to 31 Previous Year
. loss: Mar'24
Depreciation charge on Right of use assets:
1 | Buildings ; : :
P&M, Equipment’s
2 | Interest expense included in finance cost - =

A




3 | Expense relating to short-term leases 3,232,046 1,362,229
Expense relating to leases of low-value i
4 | assets that are not shown above as short-
term leases B
5 Expense relating to variable lease
payments not included in lease liability
| .
6 T.ota t?ash outflow for leases during current 3,578,457 1,919,308
financial year
; Additions to the right to use assets during
the current financial year
3 Gains or losses arising from sale &

leaseback transactions

Payments associated with short-term leases of equipment, vehicles and all leases of low-value
assets are recognized on straight line basis as an expense in profit or loss. Short term leases are
leases with a lease of 12 months or less. There are no low value assets during the current year.

In SAR
Included in the consolidated financial statements as:
Particulars As at March 31, 2024 As at March 31, 2023
-Current maturities of Finance lease
obligations NIL NIL
-Non-current borrowings NIL NIL
Total | NIL NIL
Note 29 - Foreign Currency Risk Management
Payables (Trade Payables excl. Acceptances):
As at March 31, 2024 As at March 31, 2023
Currency FC SAR FC SAR
uspo 4,240,686 15,897,202 26,138,024 98,017,588
EUR 18,030,240 73,256,364 391,594 1,597,770
AED 1,019,579 1,043,270 1,278,732 1,308,375
CHF NIL C] == 1,450,742 5,933,536
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Payables (Acceptances):

As at March 31, 2024 As at March 31, 2023
Currency FC SAR FC SAR
usD 8,186,843 30,700,662 6,400,631 24,002,365
| EUR 356,835 1,463,024 NIL| NIL |
Payables (Buyer’s Credit):
As at March 31, 2024 As at March 31, 2023
Currency FC SAR FC SAR
usbD NIL NIL 2,950,384 11,063,941
i EUR NIL NIL NIL ~NIL
Note 30 - CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED FOR)
(i) Contingent Liabilities
(a) Claims against the Company not acknowledged as debts:
tlr. INature of Claims Relating to various |As at 31** March | As at 31°* March
0. years comprise in the 2024 2023
period
(SAR) (SAR)

1 Sales Tax /Value Added Tax*

(Tax/Penalty/Interest)

2 Excise Duty * (Tax/Penalty/Interest)

3 Service Tax *
(Tax/Penalty/ Interest)

Entry Tax* (Tax/Penalty/Interest)

s ad
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5(i) “lincome Tax matters mainly in res—pgt of
: allowance of depreciation etc. relating to
Power Transmission Business acquired byl
the Company where Department is ini
appeal in the Supreme Court.

(i)  {Income Tax matters at overseas unit/s

2000-2007

3,047,467

3,047,467

6 Customs Duty

7 Capital
procurement)

Commitment

(Capex

under

1,808,926

8 Civil Suits

°[

the Customers

Claims including “amounts withheld by

10 Demands of employees/subcontractors

Note 31 - Disclosure under Accounting Standard - Ind AS 115

Disaggregation of revenue from contracts with customers

Amount in SAR

As on March 31, 2024

Transmission &
Distribution (Saudi)

70%

50%

Segment revenue

- India

- Saudi Arabia

941,099,636

941,099,636

- Others

Inter-segment jSI}U)’ revenue

- India

- Saudi Arabia

- Others

Revenue from external customers

941,099,636

941,099,636

Timing of revenue recognition

- At a point in time
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| - Over time i 941,099,636 | 941,099,636 4
7' B 941,099,636 941,099,636 | :
e — ~ = | N SEER T ———
As on March 31, 2023 Hanssisson & 70% 50%
d Distribution
Segment revenue o . o
- India ) o B
- Saudi Arabia 568,930,529 /568,930,529, -]
| % Others .
Inter-segment (SBU) revenue - -
- India B
- Saudi Arabia N
- Others
Revenue from external customers 568,930, 529 i 568,930,529 -
I
Timing of revenue recognition
- At a point in time _ i -
- Qver time 568,930,529 568,930,529 -
N 568,930,529 568,930,529 -

Unsatisfied performance obligations

The following table shows information pertaining to unsatisfied performance obligations:

) ) | AsonMarch 31,2024 | Ason March 31,2023
Amount of transaction price allocated to performance
| obligations that are unsatisfied as at end of reporting 1,424,845,450 850,579,344
q period )
- - Expected with one year 66% 75% |
| - Expected beyond one year 34% 25%
126AA-Recondiliation of contracted price with revenue during the year:
FY 2023-24 In SAR
Saudi Saudi Total
70% 50%
Total revenue recognized in
P&L 941,099,636 941,099,636
Out of the above:
Actual reven:;;ssper contract 941, 099 636 941,099,636




On account of price variation /
E ‘escalation ; 7
Discounts / rebates / refunds ) e - _ ]
Incentives (bonus on account 1
. of early completion etc.)

Claims receivables (claims
passed by customer over and -

above contract price) _ i
Liquidated damages ) - - )
Total 941,099,636 -1 941,099,636 |

FY 2022-23 In SAR

Saudi Saudi Total
70% 50%

Total revenue recognized in

PaL 568,930,529 i 568,930,529

- Out of the above:
Actual revenue as per contract
~ terms
On account of price variation /
L escalation .
Discounts / rebates / refunds . -
Incentives (bonus on account of
early completion etc.)
Claims receivables (claims
passed by customer over and - -
above contract price)
Liquidated damages - -

Total 568,930,529 . 568,930,529

568,930,529 - 568,930,529

Note 32 - Related Party Disclosures

Related Party Disclosures: Amt. in SAR
CATFGORY OF FINANCIALS

In Local in Local
PARTICULARS currency - currency -
31.03.2024 31.03.2023

Joint Venture Partners:

(i) KEC International Ltd.
Funds received from KEC International Ltd. (Unsecured Loan) NIL NIL
Funds received from KEC International Ltd against Asset transfer NIL NIL
Funds Paid to KEC International Ltd.

= Payment Against Tower ¢ Supply, Design-& FF— — - | 56,003,887 26,253,401
= "f-l;'-'; : —_— i S———i 1 e
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S - Repayment of Loan - N n ~ NIL J Ni]
- Interest on Loan F{_e_paymeng ) NIL - NIL
- Payment against LCs - NIL NIL |
- Profits / Dividend Paid NIL NIL
- Payment against Reimbursement of OH’s / Assets 3107,833 | 5761,198
transferred - - |
- Payment against BG commission charges to JV by KEC 2,004,569 J_ 969,848
Profit Transferred to KEC International Ltd. i NIL NIL
Expenses Incurred by KEC International Ltd. 5,714,350 2,092ﬁ,168
BG Commission charged to JV by KEC | 2,370,518 1,35055?
Expenses incurred on KEC international Ltd = NIL NIL
Assets & Tools purchased from KEC International Ltd. NIL NIL
Assets Sold to KEC International Ltd. NIL NIL
LC Transactions {incl transfer of Acceptances and Buyer’s Credit) NIL NIL
Supply of Solar Panels by KEC Intl Ltd NIL NiL
Supply of Tower Materials by KEC Intl Ltd 25,986,968 2,214,029
Freight on Supply of Tower Materials by KEC Intl Ltd NIL ~ NIL
TT & Design Services by KEC Intl Ltd NIL ~NIL|
(ii) Power Line Contracting Co. i
Paid to or on behalf of Al Sharif Group and KEC Ltd. Co. NIL NIL
- Company Under Common Control of KEC International Ltd.
{i) KEC EPC LLC
Purchases from KEC EPC LLC 162,388,801 | 108,016,440 |
Services provided by KEC EPC LLC 4,831 422,668
Payments made to KEC EPC LLC 151,146,605 49,835,690
(i) KECINTERNATIONAL LIMITED UAE
Services provided by KEC Intl. Ltd. UAE 221,061 885,708
Payments made to KEC Intl. Ltd. UAE i 490,998 NIL
(iii) KEC TOWERS LLC
Purchases from KEC Towers LLC 38,917,627 46,490,401
Services provided by KFC Towers LLC 3,683,319 NIL
Payments made to KEC Towers LLC 90,125,941 ~ NIL|
Amt. due to Amt. due to
PARTICULARS ason 31.03.24 | as on 31.03.23
(SAR) (SAR)
Joint Venture Partners: o - R
Amount Due to KEC International towards Current Account NIL NIL
Amount Due to KEC International towards Corp. Guarantee Conimission |~ 886,600 520,651




Amount Due to KEC International towards Supplies of Tower Material 47,741 NIL
t Due f KEC Solar Int ti It E
An:aoun ue from olar International towards Expenses NIL 221,035
Reimbursement
Amount Due from KEC International towards Expenses Reimbursement 1,062,513 3,669,030
Advance Paid to KEC International Limited 30,064,661 NIL
Amount Due from Power Line Contracting Co. towards Current Account 500,000 500,000
Companies Under the Common Control:
Amount Due to KEC EPCLLC 85,502,043 59,839,448
Advance paid to KEC EPC LLC 15,509,841 1,236,030
Amount Due to KEC Intl. Ltd. UAE 615,771 885,708
Amount Due to KEC Towers LLC NIL 46,490,401
Advance paid to KEC Towers LLC 1,034,594 NiL
Note 33 - Details of Tower material purchased:
Details of Tower material purchased; 7 -
|
1st Apr'23 to 31° Mar'24 Previous Year
Quantity (MT) | Value in SAR Quantity (MT) Value in SAR
|
Tower Material Purchased from W _ |
. e 6,787.460 25,986,968 584.562 2,214,029
KEC International Limited
Tower Material Purchased from
2,345.140 9,471,432 14,575.542 | 58,866,970
KEC EPCL.L.C.
Tower Material Purchased from
7,439.451 38,917,627 8,887.054 46,490,401
KEC Tower L.L.C.
Tower Material Purchased Locally 21,200.207 118,261,704 11,986.638 66,175,178
Total 37,772.258 192,637,731 36,033.796 173,746,578
Note 34 - Property, Plant and Equipment _

R CEge
| Plant & Furniture . T Total
| Particulars Building | Machinery T‘:."s & & Vaicins ?fﬁce ,_ | Computers Total CWIP | Tangib

ies . Owned | equipment’s
l owned Fixtures _— asset:
i Cost: -
Asat1April2022 | 4,551,627 | 10,765,225 | 12,732,474 | 3,352,965 | 14,853,691 | 1,373,376 1,477,944 | 49,107,301 | - | 49,1073
Addmons | 490,998 ' i ) 173,250 11,828 676,076 _____ 676,07
Deductions | 1,055,543 | 4,469,669 | 7,661,260 | 2,955,170 | 1,721, 36 | 134129 1,269,509 | 20,473,778 20,473,7
2R e | e :




Business
combination

Reclassified as
held for sale

Exchange
differences

As at 31 March
2023

3,496,084

6,786,554

5,071,214

397,795

13,305,605

32,084

220,264

29,309,539

29,309,5

Additions

886,290

2,578,508

3,464,799

514

3,465,3°

Deductions

Business
combination

Reclassified as
held for sale

Exchange
differences

As at 31 March
2024

3,496,084

7,672,844

7,649,722

397,795

13,305,605

32,084

220,264

32,774,398

514

32,7749

Accumulated
depreciation:

As at 1 April

02 |

] Depreciation
charge for the
year

4,406,686

10,113,274

12,697,145

3,278,921

14.562.632

1,345,702

1,430,638

47,834,998

47,8349

166,267

19,970

93

1,852

2,004

190,886

190,88

Deducticns
during the year

1,055,543

4,331,637

7,653,602

2,890,020

1,707,458

1,315,867

1,233,981

20,188,108

20,188,1

Business
combination

Eliminated on
reclassification
as held for sale

Exchange
differences

As at 31 March
2023

3,351,143

5,947,903

5,063,513

389,694

12,855,175

31,686

198,661

27,837,776

27,837,7

Depreciation
charge for the
year

217,335

32,570

Deductions
during the year

41,147

2,262

293,314

29331

Business
combination

Eliminated on
reclassification
as held for sale

Exchange
differences

As at 31 March
2024

3,351,143

6,165,239

5,096,083

389,694

12,896,321

31,686

200,923

28,131,090

28,1310

Net book value
As at 31
March 2024

144,941

1,507,605

2,553,639

8,101

409,284

398

19,340

4,643,308

514

4,643,8.

Asat31

144,941

March 2023

838,650

7,700

450,430

398

21,603

1,471,823

1,471.8:




Note 35 - Borrowings In SAR

As at March 31,

Particul As at March 31, 2024
articulars 7 s at Ma 2023

Non-current:

| | —Debentures )
_[ Secured I _ 1
Il - Term loans
From banks
Secured

Less: Current maturities of long-term debt

(b} From other parties

Secured
Less: Current maturities of long-term debt &

1 Long term maturities of finance lease obligations -
Less: Current maturities of finance lease obligations

in SAR

As at March 31,

icul 4
Particulars As at March 31, 202 2023

Current:

| | Loans repayable on demand
From Banks

s - 9,007,291
- Secured
It | Other short- term borrowings -
From Banks

P - 25,114,296
-Unsecured .
From Other Parties . ) .
1 -Secured ) -
! - 34,121,587

Term loans from Banks:

SAR NIL (As at Maich 31, 2023 SAR NIL) secured by unconditional & irrevocable Corporate Guarantee
from KEC International Limited. The present interest rates are in range of 3.50% to 3.75% p.a.

Loans repayable on demand from Banks:

Secured:

SAR NIL {As at March 31, 2023 SAR 9,007,291) secured by the contract receivables of certain projects of a joint operation at Saudi
Arabia and Corporate guarantee of the Company. In last, the borrowing was further secured by bank guarantee given by the banker

of the company which in turn is secured by security of thef; tated-against Note.35. The present interest rates are in the
range of 5.50% to 6.80% p.a. '

s T hiate L. LB, L




Other short-term borrowings

From Banks-secured

SAR NIL (As at March 31, 2023 SAR 25,114,296}, Loan of a jointly controlled operation at Saudi Arabia, Secured by Unconditional
and irrevocable Corporate Guarantee from KEC International Limited Repayment will be started from June 2019. The present

interest rates are in the range of 5.50 % to 6.80% p.a.

Note 36 - Other financial liabilities

In SAR

Particulars

As at March 31,
2024

As at March 31,
2023

| | Current Maturities of long term-debts {Re?er Note 35)

H | Current Maturities of finance lease obligations (Refer Note 35)

Note 37 - The details of amounts which are expected by the Company, to be recovered or settled after
twelve months in respect of assets and liabilities relating to long-term contracts which are classified as

current are under:

Amt. in SA
Expected Realization / Adjt. After 12 Months
Particulars As at March 31, 2024 As at March 31, 2023
Trade Receivables (Note 09) 81,523,070 57,320,3¢
Amount due from customers for contract work (Note 12) - -
Advance from customers (Note 17) 39,911,208 20,190,10-
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