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Bynder Limited

Independent Auditor's Report
To The Member Of Bynder Limited

Opinion

We have audited the financial statements of Bynder Limited (the 'company’) for the year ended 31 December 2023 which
comprise the profit and less account, the balance sheet, the statement of changes in equity and notes te the financial
statements, including significant accounting policies. The financial reparting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of irefand (United Kingdom Generally Accepted Accounting
Practice).

In our opinion the financial statements:
* give a true and fair view of the state of the company's affairs as at 31 December 2023 and of its profit for the year then
ended;
® have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We cenducted our audit in accordance with International Standards on Auditing (UK) (1SAs {UK)) and applicable law. Gur
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the caompany's ability to continue as a going cencern for a period of
at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concemn are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual repart other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion therson. Our respensibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge abfainad in the course of the audil, or atherwise appears o he materially misstated. If we identify such material
inconsistencies or apparent materlal misstatements, we are required to determine whather this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinicns on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
® the information given in the directors' report for the financial year far which the financial statements are prepared is
consistent with the financial statements; and
* the directors’ report has been prepared in accordance with applicable legal requirements.
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Bynder Limited

Independent Auditor's Report (Continued)
To The Member Of Bynder Limited

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtainad in the course of the audit, we
have not identified material misstaternents in the directors’ report. We have nothing to report in respect of the following
matters in relation to which the Companies Act 2006 requires us to report to you if, in cur opinion:

* adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

the financial sta:ements are not in agreement with the accounting records and retumns; or

certain disclosures of remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies regime and
take advantage of the small companies' exempticn in preparing the directors’ report and from the requirement 1o
prepare a strategic report.

Responsibilities of directors

As explained moare fully in the directors' responsibilities staternent, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstaterment, whether
due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters relaied to going concern and using the going concern basis of
accounting unless the directors either intend 1o liquidate the company or to cease operaticns, or have no realistic alternative
but to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due te fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in agcordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisicons of users taken on the basis of
these financial statements.

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedurss in line with
our responsibilities, outlined above, to detect material m sstatemenis in respect of irregularities, including fraud. The extent to
which aur procedures are capable of detecting irregularities, including fraud, is detailad balow:

As part of designing our audit, we determined materiality and assessed the risks of material misstaternent in the financial
statements, including how fraud may occur by enquiring of management's own consideration of fraud. In particular we
assessed whether judgements made in making accounting estimates are indicative of potential bias, and evaluated the
business rationale of significant transactions outside the normal course of business. We also addressed the risk of fraud
through management override of controls by testing the appropriateness of journal entries and other adjustments. We also
considered potential financial or other pressures, epportunities and motivations for fraud. As part of discussions with
management we identified the internal contrals established to mitigate risks related to fraud or non-compliance with laws and
regulations and how management moniter these processes.

We obtained an understanding of the legal and regulatory environment applicable to the company and established the most
relevant laws and regulations are FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of (reland”
(United Kingdorn Generally Accepted Accounting Practice), Companies Act 2008, direct and indirect taxation legislation in the
United Kingdom, and operational laws and regulations including health and safety, employment law, anti-money laundering,
anti-bribery and corruption, and GDPR rules.

We considered the extent of compliance with these laws and regulations as part of our procedures on the related financial
statement lines. We made enquiries of management with regards to compliance with the above laws and regulations and
corroborated any necessary evidence, for example, review and inspection of legal invoices and correspondence with the
relevant authorities and the entity's solicitors.
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Bynder Limited

Independent Auditor's Report (Continued)
To The Member Of Bynder Limited

Our audit procedures were designed to respond to risks of material misstatement in the financial statements, recognising that
the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one resulting from error,
as fraud may involve deliberate concealment by, for example, forgery, misrepresentation or through collusion. There are
inherent limitations in the audit procedures performed as non-compliance with laws and regulations may not necessarily be
reflected in transactions reported in the financial statements, and therefore we may be less likely 1o become aware of it.
Management and those charged with governance of the entity have the primary responsibility for the praevention and detection
of fraud.

A further description of our respansibilities is available on the Financial Reporting Council's website at:
htips:/iwww fre.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the company's member in accordance with Chapter 3 of Part 16 of the Companies Act 2008. Our
audit work has been undertaken so that we might state to the company's member those matters we are required 1o state to
the member in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company and the company's member, for our audit work, for this report, or for
the opinions we have formed.

Mr Athos Louca FCCA, ICPAC
Senior Statutory Auditor
For and on behalf of Loucas 17 December 2024

Chartered Certified Accountants

Statutory Auditor The Carriage House
Mill Street
Maidstone
Kent
ME15 6YE

Page 3




Bynder Limited

Profit And Loss Account

For The Year Ended 31 December 2023

2023

£

Turnover 9,079,271
Cost of sales (103,255)

Gross profit 8,976,016
Administrative expenses (8,531,305}

Profit/{loss) before taxation 444,711
Tax an profit{loss) (1,817)

Profit/{loss) for the financial year 442,894

The profit and loss account has been prepared on the basis that all operations are continuing cperations.

2022
as restated
£

6,665,358
(6.592)

6,658,766
(9,213.605)

(2,554,839)

(2,554,839)
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Bynder Limited

Balance Sheet

As At 31 December 2023

2023 2022
as restated
Notes £ £ £ £

Fixed assets
Tangible assets 4 53,209 56,512
Current assets
Debtors 5 3,348,687 5,871,431
Cash at bank and in hand 7,407,691 1,981,979

10,756,378 7,853,410
Creditors: amounts falling due within one
year 6 (10,804,283) (11,278,891)
Net current liabilities (47,905} (3,425.,481)
Net assets/{liabilities) 5,304 (3,368,969)
Capital and reserves
Called up share capital 795 795
Other reserves 7 97,212 -
Profit and loss reserves 7 (92,703) (3,369,764)

Total equity 5,304 (3,368,969)
These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 16 December 2024 and are
signed on its behalf by:

Mr J Peiser
Director

Company registration number 09160623 (England and Wales)
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Bynder Limited

Statement Of Changes In Equity
For The Year Ended 31 December 2023

As restated for the period ended 31 December 2022

Balance at 1 January 2022

Year ended 31 December 2022:
Loss and tolal comprehensive income

Balance at 31 December 2022
Year ended 31 December 2023:

Prafit and total comprehensive income
Credit to equity for equity settled share-based payments

Balance at 31 December 2023

Share capital Share based®rofit and loss Total
payment reserves
reserve
Notes £ £ £ £
795 - (814,925) (814,130)
- - {2,554,839) (2,554,839)
795 - {3,369,784) (3,368.969)
- - 442,894 442,894
- 97,212 2 834,167 2,631,374
795 97,212 (92,703) 5,304
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Bynder Limited

Notes To The Financial Statements

For The Year Ended 31 December 2023

1.1

1.2

13

Accounting policies

Company information

Bynder Limited is a private company limited by shares incorperated in England and Wales. The registered office is 3
Waterhouse Square, 138-142 Holborn, London, EC1N 25W.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent of that
group prepares publicly available consolidated financial statements, including this company, which are intended to give
a true and fair view of the assets, liahilities, financial position and profit or loss of the group. The company has therefore
taken advantage of exemptions from the following disclosure requirements:

® Section 7 ‘Statement of Cash Flows": Presentation of a statement of cash flow and relataed notes and
disclosures;

® Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Cther Financial Instrument Issues: Interest
income/expense and net gains/losses for financial instruments not measured at fair value; basis of determining
fair values; details of cullateral, loan defaulls or breaches, details of hedges, hedging fair value changes
recognised in profit ar loss and in ather comprehensive income;

* Section 33 '‘Related Party Disclosures': Compensation for key management personnel.

The finangial statements of the company are consolidated in the financial statemenis of Bynder B.V. These
consclidated financial statemeants are available from its registered office, 46 Max Euweplein, 1017 MB, Amsterdam, the
Netherlands.

Turnover

Turnever is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal amcunt
received is recognised as interest income.

Revenue from contracts for the provision of professicnal services is recognised by reference to the stage of completion
when the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion
is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a
proportion of total costs. Where the outcome cannot be estimated reliably, revenue is recagnised only to the extent of
the expenses recognised that it is probable will be recovered.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.
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Bynder Limited

Notes To The Financial Statements {Continued)

For The Year Ended 31 December 2023

1

14

15

1.6

Accounting policies (Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Fixtures and fittings 20% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reperting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is
not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable amount
of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs te sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rale thal reflects current
market assessments of the time value of money and the risks specific 1o the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Receognised impairment losses are reversed if, and only if, the reasons for the impairment [oss have ceased to apply.
Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for the asset (or
cash-generating unit} in prior years. A reversal of an impairment loss is recognised immediately in profit or loss, unless
the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated as a
revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within bomrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party o the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.
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Bynder Limited

Notes To The Financial Statements {Continued)

For The Year Ended 31 December 2023

1

1.7

1.8

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the fransaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabililies.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liatilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never 1axable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.
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Bynder Limited

Notes To The Financial Statements {Continued)

For The Year Ended 31 December 2023

19

1.10

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recovered against the reversal of deferred tax liabilities or other future taxahle
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nar the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer prabatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liakility is settled or the
assetl is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity. in which case the deferred tax is also dealt with in equity, Deferred tax assets and
liahilities are offset whean the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an emplayee or to provide termination benefits.

Retirement benefits
Payments lo defined conlribution retirement benelil schemes are charged as an expense as thay fall due.

Share-hased payments
The Company has a share option plan for employees of the Group. In accordance with the terms of the plan, as
approved by the shareholders, certain employees may be granted options to purchase certificates of the STAK.

Each employee share option converts into ane certificate of the STAK on exercise. No amounts are paid or payable by
the recipient on receipt of the option. The options carry neither right to dividends nor voting rights.

Options may be exercised, during exercise windews, from the date of vesting to the date of expiry.
The Company does not enter into hedge transactions with regard to the share option plan.
Options are exercisable at  price equal to the market value of the Company’s shares on the date of grant.

In accordance with Section 26 of FRS102. the cost and corresponding increase in equity in respect of equity-settled
share-based payment transactions with employees are measured by reference to the fair value of equity instruments
issued at the date of grant. Amounis are expensed on a straight line basis over the vesting period based on the
estimate of shares that will eventually vest and adjusted for the effect of non market-based vesting conditions.

Leases

Rentzls payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.
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Bynder Limited

Notes To The Financial Statements {Continued)

For The Year Ended 31 December 2023

1 Accounting policies

1.13 Foreign exchange

(Continued)

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period

are included in profit or loss.

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions abcut the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be

relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of

the revision and future periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

Total

4 Tangible fixed assets

Cost

At 1 January 2023

Additions

At 31 December 2023
Depreciation and impairment
At 1 January 2023

Depreciation charged in the year

At 31 December 2023

Carrying amount
At 31 December 2023

At 31 December 2022

2023 2022
Number Number
37 17
Plant and

machinery etc

£

116,484
24,303

140,787
59,972
27,606

87,578

53,209

56,512
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Bynder Limited

Notes To The Financial Statements {Continued)

For The Year Ended 31 December 2023

§ Debtors

2023 2022
Amecunts falling due within one year: £ £
Trade debtors 2,174,539 1,894,324
Amounts owed by group undertakings 988,334 3,880,587
Other debtors 185,814 96,520
3,348,687 5,871,431

[ Creditors: amounts falling due within one year
2023 2022
£ £
Trade creditors 9.629 188,580
Amounts owed to group undertakings 5,465,916 2,787,440
Corporation tax 171,615 -
Other taxation and social security 357,514 379,285
Deferred income 4,494 177 2,862,289
Other creditors 305,432 5,061,287

10,804,283 11,278,891

There are fixed and floating charges over all assets of the company.
7 Reserves

Share based payment reserve
The company is part of a group-wide share option scheme operated by Bynder Topco B.V. where employees are
granted shares in the parent company.

In accordance with Section 26 of FRS102, the increase in equity in respect of equity-settled share-based payment
transactions with employees is measured by reference to the fair value of equity instruments issued at the date of
grant.

The increase in equity is included in a separate Share Based Payment Reserve. This reserve represents the
cumulative value of share options that have been granted, adjusted for any options that have lapsed.

8 Operating lease commitments
Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2023 2022
£ £
10,353 134,096
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Bynder Limited

Notes To The Financial Statements {Continued)

For The Year Ended 31 December 2023

9 Parent company
The company's immediate parent is Bynder B.V., a company incorparated in Netherlands.

The results of the company are consolidated into Bynder Holding B.V. Copies of the consolidated accounts are
availahle from the registered office, 46 Max Euweplein, 1017 MB, Amsterdam, the Netherlands.

The ultimate conirolling party is THL Bynder Haoldeo Limited Partnership, a company incorporaled in the LISA.

10 Other matters

On 1 July 2023 the Company completed a statutory merger with Gather Content Limited. The merger was accounted
for by moving net assets and liabilities to Bynder Limited. Gather Content Limited will be deregistered.
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Bynder Limited

Notes To The Financial Statements {Continued)

For The Year Ended 31 December 2023

" Prior period adjustment

Recongciliation of changes in equity

Adjustments to prior year
Foreign exchange overstatement
Equity as previously reported
Equity as adjusted

Analysis of the effect upon equity
Profit and loss reserves

Reconciliation of changes in loss for the previous financial period

Adjustments to prior year
Foreign exchangs overstatement
Loss as previously reported

Loss as adjusted

Notes to reconciliation

Foreign exchange overstatement

1 January 31 December

2022
£

(3814,130)

2022
£

(448,821)
(2,920,148)

(314,130)

(3,368,969)

(448,821)

2022

(448,821)

(2,106,018)

(2,554,839)

Reduction of foreign exchange rate gain of £448,821 in relation 1o an incorrect foreign exchange rate used to translate

a transaction in the 2022 financial statements.

Debtors

Amounts owed to group undertakings has decreased due to an intercompany transaction being valued at an incorrect

foreign exchange rate in the 2022 financial statements.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



