Registration number: 09892623

Prodapt (UK) Limited

Annual Report and Financial Statements

for the Year Ended 31 March 2022

KNAV Limited
Statutory Auditors
Hygeia Building
Ground Floor
66-68 College Road
Harrow

Middlesex

HA1 1BE

>
b
(=]
w
o
-

I

18/10/2022 #310
COMPANIES HOUSE




Company Information

Strategic Report

Director's Report

Statement of Director's Responsibilities
Independent Auditor's Report

Profit and Loss Account

Balance Sheet

Statement of Changes in Equity

Notes to the Financial Statements

Prodapt (UK) Limited

Contents

2t03

6t09

10

11

12

13to 26



Dll'BCtOl‘

Registicéaoitics

Avditors

Prodapt (UK) Limnited.
Conipany Information

Mr N Subbaiah

Statufory: Auditors.
Hygeia Building
Ground.Eloo¢ ™

‘Page il



Prodapt (UK) Limited

Strategic Report for the Year Ended 31 March 2022

The direcior presents his strategic report for the year ended 31 March 2022.

Principal activity _ ' ‘ .
The principal activity of the compatiy is that of tefecommunications infrastructure management and services.

Fair review of the business
The company achieved & turnover of £]16,738,859 (2021: £11,107,811) and a gross profit of £8, 563,900 (2021:
£2,609; 1216), The net profit for the period, before taxation, amounted to £1 ,261 479 (2021: 795,372).

The Company experienced an increase in tumovet of 50.69% over the previous year. The turnover has increased
mainly: on account of new customer contracts won during the year. and growth in. our existing customer: portfoho

The directors expect unproved results in 2023 and in future years, Increased demands: of comniunication industry
underpm our continued growth: The strategic, vision is to-continue to develop our global capabilities-and evolve our
existing services to meet the developmg market.

Principal ritks and uncertainties

The: Company, in conjunction with the ultimate. parent company, has n place a risk’ thahagement programme that.
seeks to limit the adverse effects on the financial performance of the company. The policies set ot by the board and
agreed with the ultimate parent company are 1mplemented by the company's directors. and manapement. The
directors monitor performamfe through regular review of the financials.

Risks considered by management include the following:

Credit risk
The company has implemented policies that require appropriate credit checks on customers before sales are made to
minimisé the risk of financial loss.

Liquidity risk
The company maintains sufficient funds and generates cash from operatiois 16 meéet. working capital tequirements.
The cortipany has access tp longer term financing from its ultimate parént if required,

Foreign exchange risk

The company has the risk of foreign currency fluctuations associated with US Dollir and Euro denominated
transactioris for the services provtded to customeis and fellow group undertalcngs, as well a§ gerviees; provxdcd by
fellow: group undertakings: This is momtored closcly by management:

Price risk
Management. closely momtor the price of their services to énsure they stay competitive in the industry.
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Prédapt (UK) Limited

Dircctor's Report for the Year Ended 31 March 2022

“The director presents bis report und the financial statetnénts for the year ended 31 Maich 2022.

.Director of the tompany
The ditecior who held office during the year was g3 follows:

Mr.N Subbaiah

Results and dividends .
The Company's financial results: have been discussed in the Strstegic Report: During the year no. dividends: have
been paid or declared (2021: No dividends bad:been paid or declared):

Financial risk mangagement:
The: Directors' have identified and included the Company's key risks and assocxawd management policies in: the
Strategic Report ont pages 2103,

Gomg‘concex%n

The company is profitable, has positive tiet curfént assets and' positive-shareholders funds'ds 4t 31 March 2022, On
the basis of their asséssment of the Company’s finincial position: the Companys dxrector has rcasonablc‘
acpcctatton that the Company will be. able: to continue: in operational existence. for the foresceable future, bcmg E3
period of not Jéss than twelve months from the approval of these financial Statements. ‘Tho company also bas,
financial support from the: parent company.: should it tequire it.

‘Asa tt}sult,‘!h'e di{ectorhas.ptcpmd the financial staterents.on a’going.concem basis:

Dlsclosure of mformntlon to the auditors

Thc dlmctor has mkcn steps that he ought to-have tiken as a diréttorin order to-make himself ayare of any relevant.
audxt mformat:xon arid to establigh that the companys auditors are aware of that mformanon. The dlrector cénﬁrms
that there s no relevant information-that he knows of and of which-he knows the guditors are unaware;

Reippointment of auditors
“The audnom KNAV Limited are: deeiried to be réappointed under section 487(2) of the Companiés Act 2006.

Ap’proved"bya the director on. 14 August 022 and signed oa its behalf by:.

Mr N Subbaiah
Dm:ctor
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Prodapt (UK) Limited.
. Statement of Director's Responsibilities

The director acknowlcdgcs hiis: mponsnbnhtxes for preparing the Annual Repon and the financial jtatements: in-
accordance, with applicable law and regulatioiis.

Coinpany: taw requires the director o prcpare ‘financial statemeénts for cach. financial year. Under that law the
du’actor has elected to prépare the ﬁnanclal §tatendents, in acéordanee with United Kingdom Generaﬂy Accepted
Accounnng Practu:e {United- ngdom Accounnng Standards and apphcable law). Under: company law the director
muit not approve the financial statements unless he is satisfied that they give 4 trug and fair view of the state of
affairs of the: company and ‘of the profit or Ioss of the eompany for ‘that period. In’ préparing these findncial
Statements, the*dxrector is requxred to:

+ selectsuitable accounnng pollcues and: apply them (.onsmtently,
« fhake judzements and: accommng estimates that are reasonable and prudent;:

«  gtate whether apphcable UK Accounting Standards have been followed, subject to any material departures
dusclosed and explmned in th€ financial statements, and

« prepare the financial statements on the gomg concern basis: unless it is mappmpnatc fo presume that the-
.company will continue in business.

“The. du‘ector is responsxblc for keepmg -adequate . accountmg records. that are sufﬁclent to show and explain the.
company's transactions;and dxsclose with reasonable accuracy at any time: the. financial posmon of the- company-and
‘enable him t0 ensure. the ﬁnanc:al statcments ‘comply with the. Companies Act 2006, He is also responsible.for.
‘safegt the agsets of the company and hencé for taking reasonable. steps for the. prevention and detection of
ﬁaud and othef 1mgulantxes

Pages



Prodapt (UK) Limited

Independent Auditor's Report to the Members of Prodapt (UK). Limited

Opmion

‘We hive audited the financial stitements of Prodapt (UK) Limited (the ‘company’) for the year ended 31 March
2022 which’ compuse the Profit and Loss ‘Account, Balance Sheet, Statement of Changes in Eqmty, and Notes to the
Financial Statements, _including a summary of significant ‘accounting policies. The financial reporting framework
that has been applied’in their preparation is applicable law and United Kingdom Accounting Standards; including
Financial Reporting Standard 102 The Financial Reporting ‘Standard applicable in the UK and Republic of Ireland
‘(Umtcd ngdom Gcnerally Acccpted Accountmg Practice).

Tn Gur opuuon the finaricial statéments:

K nge a tyde and fajr view ‘of the state of the company's affairs as at 31 March 2022 and of its proﬁt for the" “year:
then ended

+  have becn properly prepared in-accordance with Umted ngdom Generally Accepted Accountmg Pracnce, and
+  havebeen prepared in acéordance with the requxremeuts of the Compames Act 2006,
_Basis for opinion .

‘We condiicted our audit in aceordanceé with Intematxonal Sindards on- Audxtmg (UK) (ISAs (UK)) and applxcable
law Our responmbxlmes under those standards are further deserxbed in the Audxtor s respons:blhtxes for the aud‘ of
' v ndep of .th

Conclusmns relatmg to gmng concern

In aud:txng the ﬁuﬂm:xal sta“ "cnts We have concludcd that the director's Use of the | gomg ‘Concern basis of
accounting in the preparation of the ﬁnancwl statements is appropnate

Based on thc work ¥ wc hnve performed we have ot ‘identified any matena} uncertamtxes relatlng to Events or
. ally c ccnvcly, may cadt significant doub n’the companys gasa
8 ) ing concem for apenod of : at leas twere months ﬁro 'when thc ongmal ﬁnaﬂcxal statements 'were- authonsed for
,msuc. ' )

Our responsxblhnes and the responsxbxhtxes of the dlrectors with respect to gomg concern are described in the
relevant sections of this report.’

Other mformadon

ylmowlcdgc obtamcd in the aud:t ‘or. otherwxse appeaxs to’ be! matenally rmsstmed.
‘inconsistencies' or apparent- material ‘misstatements; we are reqmred 1o determine whether there is a matenal
misstatement in the financial statements or 3 maxenal misstatement of the other information. If, based:on the work
we havc pert‘onned, we conclude that there is o matena! misstatement -of this othér information, we. are. fequired io
réport that fact.

‘We have othing fo feport in this régard.
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fl.f"rqdépt_' (UK) faimit,ﬁd.

We havc nothmg to report in respect of the followmg matters whete t.he Compames Act 2006 rcqmres us to report to

you lf in our opuuon .
. adequate accounhng records have not been kcpt, or retums adequate for our. audxt Bave not been received. from
bra.uches nct visited by us, or

e ot mﬂdﬁ, of
i§ \‘rffe require fox_' our'-gudxt;

accoun i g unless ‘the i:lu:cctor either intends to llqmdate the company or-to cease operanons, or hﬂve no realistic
altemauve but to'do so.

Audltor s responsnbnhnes for the audit of th; ﬁnam:ml stn ‘emeuts

P



Prodapt (UK) Limited

Independent Am}ﬁtor‘s ‘Rep'mft to the Membérs of Prodapt (UK) Limited (continued)

Extent to which the andit is capable of detecting’ xrregularities, mctudmg fraud.
We desigh éur proCedures 50-88.t0 obtain sufficient appropriate audit evidence that the financial statements are' not
materially misstatéd ducto non-comyhance with Iaws and regulations or due to fraud or. error.

We are ot responsible for preventing non-compliance and cannot be cxpccted o detecét noncomphance with all
laws and regulations - this responsxbi,llty lies with mamgement with the aversight of the Diréctars,

Based on our understandmg of the Company and industry, discussions with rodnageniént, we jdentified Companicé
Act 2006, Finanéial Reporting Standard 102 and UK taxation legislation as having: a direct effect on the amounis
and disclosuires in. the financial statements.

As part of the -engagement team discussion about how and where the: Company s financial staternents. may be
-materially misstated due-to fraud; we did-not identify-any aréas with-an increased risk of fraud.

Our audit procedures included:

* onquiry of management about the Company‘s policies, prouedures and telated controls, regardmg compliance with
lawsand regulat;ons and if there are any Known instanées of non-comphancc,

: exammmg supporting docunients for all material balances. transactions and disclosurés;

» review of the Board of directors mmutes'

»:enquiry of management and review and inspection of relevant correspondence with ‘any legal fitms;

= evaluation of the sclection and :application: of accounting policics related to-subjective measurements and compfex
transacnons,

. analyucal procedures to xdcnhfy any unusual or unexpected te]atxonshlps,

» testing the appropriateness of journal entrics recorded in the general ledger and other ad)ustments madc in; the
preparanon of the financial statements;

s review of accoudting estimates for biasés.

Owing to the inherent limitatiosis of an' audit, there is an unavoidable risk that some material misstatements, of the
ﬁnancxal starements may npt be detected even though the audit is propérly planned and pérformed in accordance
‘with the ISAs (UK)

The potential effects of mherent limitations are particularly significant in the case of misstatement resulting from
fraud because fraud may involve sophisticated and carefully organized schemc; dcsxgned to- conceal it, including,
deliberate failure to recotd transactions; collusion or inténtional nnsrepresentahons being. méde to us.

A further descnpt:on of our responsxbxlmes is available on th¢: Financial Reportifig ‘Council’s Webme at
wwi.ffc. org.uk/audxtorsresponsxbdmcé “This.description forms. part of our auditor’s report.
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Prodapt (UK) Limited.

Profit and Loss Account for the Year Ennded 31 Mireh 2022

Hote

“Turnover

1,10
AT8;¢ ' (8,498,595)
Gross ot 26037 2609218
Adiminisrative ‘expenises (2,896,493) 1,813,844y
Gpérating profi , i 1363884 837

‘Cost ofsales.

‘intqrest‘;pggal{le:g‘x;d:?simﬁ‘ar:expens‘e,s? s {102,405) . -
61 795,372

Profit Hefore X,
e s (143,540)

‘Profit for the financial year.

i

Thg abgvé reSults Were defived fivim continding gperations.

“Thei¢omipany hs Ho récoghised gairls 87 losses for the year other tha the results above,

“The hotes onap,agcs.i?, to;26: form an mtcgra] part gﬁ 'thje‘s__‘e%ﬁnancia‘l statements.’



Prodapt (UK) Limited

Curane iy
Debtors
Cashi stbank and:ia hand

‘Sharehoiders! funds

iApproved-and auilf'xmfi’sed"by thie director on 14 August: 2022

Note
10
T

12

14

9,711,736 5,626,825

(10,373:664). (4,526,583

(661.928), . 1,100,247

1214 684

2036610 1,314,684

The:notes on.pages’ 3 1026 form amnlcgralpartcfthcﬂc financidl statements:
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Prodapt (UK) Limited
‘Statement of Changes in Equity for the Year Ended 31 Miirch 2022

.. ... Profitand loss
Share capitak account.
Tt R

100: 1,214,584
.= 1,023,926 .

Total
1,023,996

Total comprelensive income: 2 e 1,023,926

At 31 Mareh 2022

At L April 2020
‘Profit for e year

562852
651,832 :

651,832

f&hflitcomprehensive‘ih‘cbtge . i 651,832,

1,314,684

AL 31 Mageh 2021 , oo . 1214584

al spfenients

“The notes.on pages: 13:to 26 forman: integral p‘_ax-tafof the



Prodapt (UK) Limited

‘Notes to the Financial Statements. for the Year Ended 31 March 2022

X General mformatxon
‘The:company: 1s a pnvatc company limited- by 'share: capltal incorporated:in England and Wales.

’I‘he address of its reglsbercd office is:.
'Smtc 277

200 Brook Drive:

Gteen Park

Readmg

RG2:6UB:

United Kingdém

‘These financial stitements were authorised for issue by the director.on 4 August 2022:

2 Accoun'ti'n’g po'lviAcies

Summary of slgniﬁcant accountmg pohcxes and Key .\ceountmg estumltes
“The principal accounting policies applied in the preparation of these ﬁnanclai statemems are et out below, These
polxc:cs have been consistently applied-to all the years presénted, unless othierwise sated.

Statement of ¢ "pliauge.
“These. ﬁnanc;al, tatements. were prepnred in accordatice wnth Financial Reporting, Slandard 102 "The Financjal
Reporting Standard appheable in the UK and Republic'of I

Basns of prepnrahon

'Tbe ﬁmmcxal statements are; preparcd in sterlmg, whxch st the ﬁmchona] cummcy of the company. Monetary
‘amounts-in these financial statements: are.rounded to the nearest pound:

Group accounts not prepared
The & nancnal smtements contam mformanon about Prodapt Limited as an individual company and do ot coritain

financial. statementsn ]ts ulnmam. patént, Prodapt Soluhons anatc,Lmted, a company 'mcoxporzited in india..
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Prodapt (UK) Limited

Notes to the Financial Statements for the Year Ended 31 March 2022 (continued)

2 Accounting policies (continued)

Going concern

The company is profitable, has positive net current assets and positive shareholders funds as ar 31 March 2021. Oa
the basis of their assessment of the Company's financial position the Company's director has a reasonable
expectation that the Company will be able to continue in operational existence for the foresceable future, being a
period -of not less than twelve months fram the -approval of these financial statements, The company also has
financial support from the parent company should it require it.and the director does not expect thete to be any thajor
impacts due to the COVID-19 virus on the financials.

At the balance sheef date the company owed its parent company an amount of £2,225,026 (2020: £1,713,510). This
balance is unsecured and interest frec. The parent company has confirmed that they will not seek repayment of the
amotnt owed by the company until such time as the company is able to. repay it without cormpromising its ability to
contifiue to trade and to meet its liabilities as they fall due.

As atesult, the director has prépared the financial statements on 4 going concern basis.

Revenue rec.oguition

Turnover comprises- the fair value of the consideration received or receivable for the provision of services in the
ordinary course of the company’s actmnes Turnover is shown net of sales/value added tax, returns, rebates and
discounts,

The company recognises revenue when:

The-amount of revenue can be reliably measured;

it is probable that future economic benefits will flow to the entity;

and specific criteria have been met for each of the company's activities.

Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded at the functional currency rate prevailing at the date of the
transaction. Monetary asgets and lisbilities denominated in foreign currencies are retranslated into the respective
functional currency of the entity at the rates prevaﬂmg on the reporting period date. Non-monetary items carried at
fair value that are denominated in foreign currencies are retranslated at the rate on the date when the fair value is
re-measured.

Non-monetary items measured in terms of historical cost in a foreign currency-are not retranslated.

Tax

The tax expense for the period comprises current tax. Tax is recognised in profit or loss, except that a change
attributable to an item of income or expense recognised as other comprehensive income is also recognised directly in
other comprehensive income.

Current tax

The tax currently payable is based on taxable profit for the ycar. Taxable profit differs from net profit as reported in
the proﬂt and loss account because it excludes items of incomie or expense that are taxable or deductible in other

calculated using tax rates that have been enacted or substantxvely enacted by the_ repomng end date.

Page 14



Prodapt (UK Limited

Notés to the Financial Stafements for the Year Ended 31 March 2022 {cog-tinue(fj-

2 Accounting policics (continued)

Tangible assets
‘Tangible assets are stated j in the b_alance shcct at cost, less any subsequent accumulated depreciation and subsequent
:accumulated xmpalmmt losses.

The cost of tangible assets : ineludes dxrectly atmbutable incremental costs mcurred in their acqmsmon and
instatfation. ‘

Depreu tlon method nnd rate’
5 years strzught lme basis

' "I’he cons1demnon for each acqmsxtxon 1s

lnvestments

Investments n. subsxdnary ‘companies.are’ held at tustonc “cost. Ie.ss any uupaurmem~ The mvestments are rcvxcwcd for
impairment if there. are any events of. changes in cu'cumstanccs ‘that indicate: that the carrymg value may not be
recovcxable If such a review: indicates the carrying amount of an investment exceeds the recoverable amount; the
mvestments carrying ‘amount is. written down to its recoverable amount in the penod in which .t is‘identified. Any
impairinent i$ charped to the profit and loss stitement:

dlsposal : o

Cash and cash equivalents .
Cash and cash equivalents: comprise ca.sh on hand’ and ¢all depbsits, and other short~term hxghly ltqutd mvestments
that are readtly canvcmble 10 2 known | ammmt of cash and are subjec 3 .

Trade debtors
Trade debtorsare amounts: due from customers for merchandise sold or services performed in the ordmnry course of
Busingss.

dee debtoxs 3
uSmg the
estabhshed
to the-originai te

Page 15



Prodapt (UK) ,_Li'mited

Notes to the Financial Statements for the Year Ended 31 March 2022 (continued)

2 Accounting policics (continued)

Trade creditors

“Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business’ from suppliers. Accounts payable are classified as current liabilities if the company does not have an
unconditional nght at the end of the repotting period, to defer settlement of the creditor for at least twelve months
after the reporting date. If there is an unconditional right to defer settlement for at least twelve months after the
reporting date, they are presented as non-current liabilities.

“Trade creditors are recpgx@iscd initially at the transaction: price.and subsequently measured at amortised ¢ost using
the effective interest method.

Borrowings

Tnterest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing borrowings
:are subsequently carried at amortised cost, with the difference betweei the proceeds, net of transaction costs, and the
amount due on rcdc:npnon beihg recogmsed as a charge to the Profit and Loss Account over-the penod of the
relevant borrowing..

Interest expense is recogmsed on the basis of the effective interest method and is included in interest pnyable and
similar charges, .

ABortowmgs are classified as current liabilities: unless the company has an unconditional dght to defer scttlement of
the liability for at least twelve months after the reporting date.

Provisions

Provisions are recognised when the company has an obligation at the reporting date. as a result of a past event, it is
probable that the company- will be required to settle that obligation and a reliable estimate can be, made of the
amount of the obligation.

Leases’

Rentals payable under operating leages, including any lease incentives received, are charged to income on 2 straight
line basis over the term of the relevant lease except where another more systematic: basis is more representative of
the time pattern in which economic benefits from the lease asset are consumed:

Share capital

‘Ordinary shares are classified as equity. Equxty instruments are measured at the fair value: of the cash: or other
resources received or receivable, net of the direct costs of i xssumg the equity instrumnents, If payment is deferred and
the time value of money is material, the initial measurement is ‘on 2 present value basis,

Defined ¢ontribution pension obligation

A deﬁned contribution planisa pensxon plan under which fixed contributions are paid into a pension fund and the
‘Company has 1o legal or constructive obligation to pay further contributions evén if thé fund does not hold sufficient
assets to pay all employces the ‘benefits. relating to employee service in the current and prior periods.

Contributions: to defined contribution plans are recognised -as employee benefit expense when they are due. If
contribution payments excied the contribution due for service, the.excess is recognised as a prepayment.

Page 16



Prodapt (UK) Limited

Notes to the Financial Statements for thé Year Ended 31 March 2022 (continued)

2. Accousting policies (continued)

Long term employee benefits
‘The costs of short-term employee benefits are recogmsed asa llabxluy and :an expense, unless those costs: are
required to be recognised-as part of the cost of stock o fixed assets.

The cost of any unused holiday enfitiement is recognised in the period in which. the employee's services. are.
received.

Términation benefity are recogniscd zmmedmtely a$ dn experise- when the ¢ompany is démonstrably comuiitted fo
terminate thc employment of an employee ot 1o provide termination benefits,

Financial-Instruments

‘Classification

The company has only basic: financial instruments measured at amortised cost, with no financial instruments
classified as other or basic instruments measured- at fair valye,

Basic. financial assets

‘Basic financial assets, which include debtors. and cash and bank balances, are ihitially measutcd at transaction price
including transaction costs and are subsequently carried at amortised cost using the cffective interest method unless
the armngement constltutes a ﬁnuncmg tmnsachm where the transactwn is masured at the prescm value of thc

amDmSed

Classification of financial liabilities

Financial liabilitics and equity instruments are classified according to the substance of the contractual arrangemeénts
entered into, An equity instrument is any: contract that ewdences a residual interest in the assets of the comipany after
deducting all of its Liabilities.

Basic financial liabilities

Basic. ﬁnanclal llabﬂmcs, uxcludmg creditors, bank loans, loans from fellow group companies and preference shistes
‘that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is medsured at the, present value of the futuré payments discounted at a
market rate of interest. Findncial labilities ¢lassified as payable within ‘one year aré not amortised.

3 Reveénue
The analysis of the company's revenue for the year from conﬁm‘xing operations is as follows:

2022 2021
Rendering of services 16,738,859 11,107,811

The analysis-of the company's turnover for the year by-market is as follows:

Page 17



Prodapt (UK) Limited

Notes to the Financial Statements for tlie Year Ended 31 March 2022 (continued)

3 Rg_ven‘uje gcontin.ugq‘)
QOZf
£
6,687,012
1,831,962
2,588,837
16,738,859 11,107, 8%1

UK
Europe
‘Rest of world.

4 Opemhug profit
Arrived at afier chargmg/(cxed:tmg)
‘ 2022 202i
£ £
Depreciation expense 37,703. 11,860
Foreign.exchange (gains)/losses 69,468y 142,730

5 Interést payable and similar éxpénses
2022 2021
Interest on bank overdrafts and borrowings " 102,405

6 Staff costs

The aggregaté payrotl costs (including director’s réfuneration) wert 4§ follows: _
: 2022 2021

£ %
Wiges and salaries 5,430,298,
S ' 574 187
32856 381
78,534 22,996
680,421 529,395
6 796,296: ‘3'24.8;3'01\

camgory was as’ follows

2022
: M . . . NQ‘
Adrnimstmhon zmd Suppon P

Page )8



Prodapt (UK) Limited

‘Notes to thé Financial Statements for the Year Ended 31 March 2022 (continued)

7 Director's temisneration
“The director's remunmat'i‘qn‘ for the yedr was as:follows:

2022 2021
Remuneration 325,000 -

"Emoluments of the: hlghest pmd ditector were £325 000: (2021 & £’Ntl) There were 1o ‘company petision,
.Gontributions (202L £N11) madeto a: pension scheme. on'his: behatf;

8 Auditers’ remuncration
2022 2021
£

Audit of the findrcial statétments . 2,000 7,500

9 Taxation ;
Tax charged/(credited) in the income:gtatement:
2022 2021

Curreat taxation. »
UK. cgrporation tax 237,553 143,540,

‘I‘he-tax on proﬁt before tax for the year is. tha same as the stzmdard rate: of corporamcn fax. in- the: UK (2021 «the
same asthe standard raté of corporationfax in-the UK) of 19%. (202! - 19%)

12022 2021
£ £

1,261,479 . 795,372

Sorporatiy 239,681 1515121
Eﬁfect of cxpense not deductﬂ:le in determmmg taxable proﬁt (tax loss) 9, 6 1 10,096
Tax' decrensc from effect of capital allowantes dnd’ depreclatlon (11,746) _ (17,677

Total tax thargs, 237,553 143,.54,0, 240
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Prodipt (UK) Limited,

Notés-to the Financial Statements for the Year Ended 31 March 2022 (continuéd)

10 Tangible assets

A 21
z_Chiir'ge; fomhg.year
At 31 March 2022

A3 Marchi 2021

Paige: 20

Fixturés and
fittings

54686

154,012
113,655

184

i35




Prodapt (UK) Eimited

Notes to thé Finandial Stateménts for the Year Ended 31 March 2022 (continted)

11 i_n.vestmen;’s‘
2022 2021
.Investments.in subsidiaries. ] '8;933,842

87

£

8,533,555

8,935,842

'C:nn_jﬁl.lgjﬁmbun:t'
At31 Maréh 2022 8,933,842
- 781

ey

Detills of undertakings

D :ﬁaiil‘_s; ot‘ t'hg':: mvcstmcnts in which the: company. ‘holds. 20% or ‘more ‘of the-nominal value of any class’ of share
capital aré as:follows: s ' i

Undertaking: Registéred officé Holding

100%

saniiég_q,f Chile-

DC. Repibliy of Oy 100%

Proidipt Coloiibia S.A'S

Bogota
{Colombid
SLR Corisultants: Lirited England,Umtcd ngdom {Ordinary 100% 0%
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Prodapt (UK) Limited

Notes to the Financial Statements for the Year Ended 31 March 2022 (continued)
11 Investinents (continued)

Subsidiary undertakings

Prodapt Ehile SpAd

The principal activity of Prodapt Chile SpA is that of telecommunications infrastructure; management and services.
Prodapt Colombia S.A.S

T-‘he pﬁ'ngipgl activity of Prodapt Colombia 'S.A.S is that of telecommunications infrastruchire mansgément ;and
“services; ’ ) T ’

.SLR Consultants Limited

“The principal activity 6f SLR Congultants. Limited is that focussed on digital engineering:and automation services in
the’TMT industry, ‘ '

12 Débtars’
2022 2021
£ £

Nate :
Amgunts owed by related parties 20 1,919,844 1479
Other debtors. 106,794 215,254
Prepayments 19,708 12,296
Acerued incore 2,011,390 1,318,456

Total current trade and other debiors 7,678,408 4,719,326,

Allamounts shown under debtors fall due 'Afor,:?éyment' within-one year:

The amounts owed by related partics are interest free, tinsecured and r-e_payablc,;on demand.

13 Cash and cash’equivalents

2022 2021,
£ £

Cash'at barik 2,033,328 907,499
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Prodapt (UK) Lirnited

Notes to the Financial Statements for the Year Ended 31 March 2022 (cotinued)

2022 203
%

527,820
213,494
28, 53,660
10,373,664. 4,526,583

g 4,287,500 -

Amiotints dus 16 related partis 4¢¢ iiitersst freé, unsécured and repayable on demand:.
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Prodapt (UK) Limited

Notes to the Financial Statements for the Year Ended 31 March 2022 (continued)

15 Provisions for liabilities

Other
provisions Total
& £
Increase (decrease) through acquisitons 1,900,000 1,900,000
At 31 March 2022 1,500,000 1,900,000

"The acquisition of SLR Consultants. Limited (the investment) included a contingent consideration consisting of four
potential payments of up to £1.5 million payable March 2022, £1.5 million payable 30 April 2022, £1.2 million
payable March 2023 and £1.2m payable March 2024.

The first two contingent considerstions were based on the investment achieving certain EBITDAs. The eamn out
periods for both performance criteria are based on the 11-month period ending 31st March 2022 and 12-month
period ended 30th April 2022 respectively. The company's directors have assessed thése two payments will not be
payable.and as such have not considered these payouts in their contingent consideration workings.

The third and forth contingent cosiderations are based on the certain joint revenues achjeved between the investment
and the company, in a 12 month period ending 3 1st March 2023 and 315t March 2024,

The éo_ri!ingent consideration of £1.9 million was estimated by allocating probability to the achievement of the
financial milestones,

16 Pension and other schemes
Defined contribution pension scheme
The company operates a defined contribution pension scheme. The pension cost charge for the year represents

contributions payable by the company to the scheme and amounted to £7§,534 (2021 - £22,996). Contributions.
totalling £16,154 (2021 - £7,211) were payable to the scheme at the end of the year and are included i creditors.
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Prodapt (UK) Limited

Notes to the Financial Statements for the Year Ended 31 March 2022 (continued)

17 Sharé capital

Allotted, called up and fully paid shares

2022 2021
No. s No, ¢
{Ordinary shares.of £1 each 100 100 100 100
18 Loans-and borrdwings
2022 2021
£ £
ANon—current foans-and borrowings e
‘Bank borrowings' 4,287,500 -
2022 2021
£ £
‘Current loans and borrowings '
Bank borrowings 2,671,994 -

-,Duung the ycar the group: borrowed funids. from ifs binkers. under two term loans of £2,059,494 and £4,900,000
Arespectwely ‘The first (reportmg date carrymg amount of £2, 059 494) is r.epayable i Jung 2022 and’ the second
(feéporting’ date carrying amount on £4,900,000 is repayable in 16 equal installments tg. September 2026, w1th thc
first payment bécomming dué in September 2022

The first lodn acerues interest at 3 vanable rate equivalent to. LIBOR plus 3% per angum: The second loan dccrues
mterest ata varmble rite cqmvalent fo the applicable base rate plus-a spread of 3% peranoum.

With respect to the first loan, the batk has a specnﬁc and speczal fien: on all of the company” s present and future
stocks, shares,.securities, property, book debts, all monies in all accounts: -whether current; savings overdraft, fixed or
sother deposits, held with or in custody, legal or constructive, with the bank and/or any relvant entities;. now or in
future. 'With -respect to the second loan, there is a- -standby leiter of credit (SBLC) from. the same lending bank,
.guiiranteeing, the commitment of payment in the event of default, équivalent to the loan amount outstanding.

19 Dividénds
During the year and ‘as of 31st March 2022, the company haVe rot proposed any dividends, nor hiave they paid any
(ividends ‘during the- year (2021 the coripany have-not proposed any dividends, nor have they paid: any dividends
durmg the year).

*
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Prodapt.(UK) Limited

Notés to thié Finangial Statements for the Year Ended 31 March 2022 (continued)

A«ZO Related party transachons

The ultimate. controlling party i§ Prodapt Solutions Private Limited,

?gg;e';.z-é.-:



