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FLUID OPTIONS UK LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The directors present the strategic report for the year ended 31 March 2023.

Fair review of the business

The company's principal activily during the year continued to be the provision of cleaning services to the commercial and
non-demeslic sectors.

The key financial indicators during the year were as follows:

2023 2022
£000 £'000

Turnover 14,452 12,451
Operating profit 280 223

Profit after tax 221 179

Equity shareholders funds 224 44

Current assets as % current liabilities 127% 126%
Average number of employees 696 714

The results for the year are considered by the directors to be satisfactory in the present economic climate. The increase in
turnover during the year was the rasult of increase in prices and labour hours provided.

Principal risks and uncertainties

The company is highly exposed lo the bars and restaurants chains operating on the high streets and other shopping and
leisure areas. Although the directors are taking steps to develop other sectors, it will take few years before the impact of that
strategy is seen in the accounts.

The company is SAFE contractor approved. It also operate much appreciated 24-hour help desk facility for the benefit of its
customers,

Development and performance

Although the trading conditions are tough, the directors are concentrating on maintaining the quality of service the customers
have come to expect from the company. At a time of great uncertainty, it is more important than ever to assure the clients of
the value of their relationship with the Fluid brand.

Mr AC Gregson
Director

28 December 2023




FLUID OPTIONS UK LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The directors present their annual report and financial statements for the year ended 31 March 2023.

Principal activities
The principal activity of the company continued to be that of provision of cleaning services to the commercial and
non-demestic sectors.

Results and dividends
The results for the year are set out on page 8.

Ordinary dividends were paid amounting to £42,000. The directors do not recommend payment of a further dividend.

Mo preference dividends were paid.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

Mr AC Gregson
Mr Matthew Gregson
Mr S Qrchard

Disabled persons

Applications for employment by disabled persons are always fully considered, bearing in mind the aptitudes of the applicant
congermned. In the event of members of staff becoming disabled, every effort is made 1o ensure that their employment within
the company continues and that the appropriate training is arrangec. It is the policy of the company that the training, career
development and promotion of disabled persons should, as far as possible, be identical to that of other employees.

Employee involvement
The company's policy is to consult and discuss with employees at meetings, matters likely to affect employees' interests.

Information of matters of concern to employees is given through information bulletins and reports which seek to achieve a
common awareness on the part of all employees of the financial and economic factors affecting the group's performance.

The company does not operate employees share scheme at present.

Auditer
In accordance with the company's articles, a resolution propesing that Hardy & Company be reappointed as auditor of the
company will be put at a General Meeting.




FLUID OPTIONS UK LIMITED

DIRECTORS® REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit informaticn
of which the company’s auditor is unaware. Additionally, the directors individually have taken all the necessary steps that they
ought to have taken as directors in order to make themselves aware of all relevant audit information and 1o establish that the
company’s auditor is aware of that information.

On behalf of the board

Mr AC Gregson
Director

28 December 2023




FLUID OPTIONS UK LIMITED

DIRECTORS® RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2023

The directors are respeonsible for preparing the annual repeort and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
clected ta prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Acccunting Standards and applicable law) including FRS 102 The Financial Reporting Standard applicable
in the UK and Republic of Ireland. Under company law the directors must not approve the financial statements unless they
are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the cempany
for that pericd. In preparing these financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent;
hd prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business;
4 use the going concern basis of accounting unless they either intend to liquidate the company of to cease
operations, or have no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient o show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006. They are respensible for such internal control as
they determine is necessary to enable the preparation of financial siatements that are free from material misstatement,
whether due to fraud or error, and have general responsibility for taking such steps as are reasonably open to them to
safeguard the assets of the company and to prevent and detect fraud and other irregularities.




FLUID OPTIONS UK LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS GF FLUID OPTIONS UK LIMITED

Opinion

We have audited the financial statements of Fluid Options UK Limited (the 'company’) for the year ended 31 March 2023
which comprise the profit and loss account, the statement of comprehensive income, the balance sheet, the statement of
changes in equity, the statement of cash flows and notes to the financial statements, including significant accounting palicies.
The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 The Financial Reporiing Standard applicable in the UK and Republic
of Ireland (United Kingdom Generally Accepted Accounting Praclice).

In our opinion the financial statements:
. give a true and fair view of the state of the company's affairs as at 31 March 2023 and aof its profit for the year then
ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
. have been prepared in accordance with the requirements of the Companies Act 20046,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {UK)) and applicable law. Our
responsibiliies under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the company in accerdance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements, We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to geoing concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going cencern for a period of
at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concemn are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion ¢n the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion thereon. Our respensibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge cbtained in the course of the audit, or ctherwise appears 1o be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinicns on other matters prescribed by the Companies Act 2006
In our apinion, based on the wark undertaken in the course of ocur audit:
* the information given in the strategic report and the directors' repori for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
* the strategic report and the directors' report have been prepared In accerdance with applicable legal requirements.




FLUID OPTIONS UK LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS GF FLUID OPTIONS UK LIMITED

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtainad in the course of the audit, we
have not identified material misstaterments in the strategic report or the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:

. adequate accounting recards have not baen kept, or returns adequate for our audit have nct been received from
branches not visited by us; or
hd the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of remuneration specified by law are not made; or
4 we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters relaled to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operaticns, or have no realistic alternative
but to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the econcmic decisicns of users taken on the basis of
these financial statements.

Irregularilies, including lraud, are inslances of non-compliance with laws and regulations, We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to
which our procedures are capable of detecting irregularities, including fraud is detailed below:

Based on our understanding of the company and the industry in which it operates, we identified that the principal risks of
non-compliance with laws and regulations related to the acts by the company, which were cantrary to applicable laws and
regulations including fraud, and we considered the extent to which non-compliance might have a material effect on the
financial statements. We also considered those laws and regulations that have a direct impact on the preparation of the
financial statements such as the Companies Act 2006. We evaluated management's incentives and opportunities far
fraudulent manipulation of the financial statements {including the risk of override of controls), and determined that the
principal risks were related to incomplete revenue recognition.

Audit procedures performed included: review of the financial statement disclosures to underlying supporting documentation,
including review of correspondence with legal advisors, enquiries of management and review of internal audit reports in so far
as they related to the financial statements, and testing of journals and evaluating whether there was evidence of bias by the
directors that represented a risk of material misstatement due to fraud.

There are inherent limitations in the audit procedures described above and the further removed noncompliance with laws and
regulations is from the events and transactions reflected in the financial statements, the less likely we would become aware of
il. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one resulting
from error, as fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentations, or through
collusion.




FLUID OPTIONS UK LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS GF FLUID OPTIONS UK LIMITED

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether cue to fraud or error,
design and perform audit procedures responsive ta those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for aur opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusien, forgery, intentional omissions,
misrepresentations, cor the override of infernal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not far the purpose of expressing an opinian on the effectiveness af the internal
control.

* Evaluate the appropriateness of accounting policies used and the reascnableness of accounting estimates and related
disclosures made by the directors.

* Conclude on the apprapriateness of the directors' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or cenditions that may cast significant
doubt on the company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditer's report. However, future events or conditions may cause the company to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Fraud and breaches of laws and regulations - ability to detect
A further description of our responsibilities is available on the Financial Reporting Council's website at:
htips:/www frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Qur audit work has been undertaken so that we might state 1o the company’s members those matters we are
required to state to them in an auditor's report anc for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company’s members as a body, for our audit
work, for this report, or for the opinions we have formed.

Rehan Shah Khan
Senior Statutory Auditor
For and on behalf of Hardy & Company 28 Deecember 2023

Chartered Accountants

Statutory Auditor Chartered Accountants
860-862 Garratt Lane
London
SW17 ONB




FLUID OPTIONS UK LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2023

2023 2022

Notes £ £

Turnover 3 14,451,852 12,450,519
Cost of sales (12,881,145) (11,596,754)
Gross profit 1,570,707 853,765
Administrative expenses (1,205,812} (1,041,523)
Other operating income - 444,348
Operating profit 4 364,895 256,590
Interest receivable and similar income 7 823 53
Interest payable and similar expenses 8 (85,318) (33,510)
Profit before taxation 280,400 223,133
Tax an profit 9 (59,342) (43,538)

Profit for the financial year 221,058 179,585

The profit and loss account has been prepared on the basis that all operations are continuing operations.




FLUID OPTIONS UK LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2023

Profit for the year
Other comprehensive income

Total comprehensive income for the year

2023

221,058

221,058

2022

179,595

179,595




FLUID OPTIONS UK LIMITED

BALANCE SHEET
AS AT 31 MARCH 2023

2023 2022

Notes £ £ £ £
Fixed assets
Tangible assets 11 50,629 50,504
Current assets
Stocks 12 385,857 361,748
Debtors 13 2,348,741 2,402,372
Cash at bank and in hand 404,989 572,351

3,139,587 3,336,471
Creditors: amounts falling due within one
year 14 (2,472,131) (2,650,904)
Net current assets 667,456 685,567
Total assets less current liabilities 718,085 736,071
Crediters: amounts falling due after more
than one year 15 (483,333) (683,333)
Provisions for liabilities
Deferred tax liability 17 11,218 8,262
{11,218) (8,262)

Net assets 223,534 44,476
Capital and reserves
Called up share capital 19 81 81
Praofit and loss reserves 223,453 44,395
Total equity 223,534 44 476

These financial statements have been prepared in accordance with the provisicns relating to medium-sized companies.

The financial statements were approved by the board of directors and authorised for issue on 28 December 2023 and are

signed on its behalf by:

Mr AC Gregson
Director

Company registration number 93872195 (England and Wales)

-10 -




FLUID OPTIONS UK LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2023

Balance at 1 April 2021

Year ended 31 March 2022:
Profit and total comprehensive income

Balance at 31 March 2022
Year ended 31 March 2023:
Profit and total comprehensive income

Dividends

Balance at 31 March 2023

Share capitaProfit and loss Total
reserves

Notes £ £ £
81 (135,200) (135,119)

- 179,595 179,595

81 44,335 44,476

- 221,058 221,058
10 - (42,000) (42,000)

81 223,453 223,534

11 -




FLUID OPTIONS UK LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2023

Cash flows from operating activities
Cash generated from/{absorbed by} operations

Interest paic
Income taxes refunded

Net cash inflow/(outflow) from operating activities

Investing activities

Purchase of tangible fixed assets

Interest received

Net cash used in investing activities
Financing activities

Repayment of bank loans

Dividends paid

Net cash used in financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2023
£ £
133,417
(85,318)
43,058
91,157
{17.342)
823
(16,519)
(200,000)
42,000)
(242,000}
(167,362)
572,351

404,989

2022

(181.753)
(33,510)

(215.263)
(14,280)
53

(14,227)

(118,667)

(116,667)
(346,157)
918,508

572,351

12 -




FLUID OPTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

1.2

1.3

14

Accounting policies

Company information
Fluid Options UK Limited is a private company limited by shares incorporated in England and Wales. The registered
office is Unit 2, Shannon Commercial Cenire, Beverley Way, New Malden, Surrey, KT3 4PT.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS3 102"} and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in thesea financial statemeants are roundad to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Turnover
Turnaver represents amounts receivable for cleaning services net of VAT, Income is recognised upen a cleaning
service having been provided.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Land and buildings Leasehold Over the life of the lease
Fixturas, fittings & equipment 15% - 50% on reducing halance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each balance sheet date, the company reviews the carrying amount of its tangible fixed assets to determine whether
there is any indication that any items have suffered an impairment loss. If any such indication exists, the recoverable
ameunt of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not
possible to estimate the recoverable amount of an individual asset, the company eslimates the recoverable amount of
the cash-generating unit to which the asset belongs.

-13 -




FLUID OPTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1 Accounting policies (Continued)

1.5 Stocks
Stocks represent consumable items used in providing cleaning services and held for distributicn at no or nominal
consideration and are measured at the lower of replacement cost and cost, adjusted where applicable for any loss of
service potential. In valuing stocks, the directors take into account the normal wastage such as spillages of the liquid
cleaning material and the extensive usage of equipment such as vacuum cleaners which are discounted accordingly.

The standard quantities of stocks at customers sites are based upon the size of the premises, each of which is
categarized as large, medium and small. Likewise the stocks in managers' vans, as buffer stocks, are the standard
quantities of stocks

1.6 Cash and cash equivalents
Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks. Bank
overdrafis are shown within borrowings in current liabilities.

1.7  Financial instruments
The company has electad to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the fransaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint
ventures, are initially measured at fair value, which is normally the transaction price. Such assets are subsequently
carried at fair value and the changes in fair value are recaognised in profit ar loss, except that investments in equity
instruments that are not publicly traded and whose fair values cannct be measured reliably are measured at cost less
impairment.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at
each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred
after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the difference between the carrying amount and the present value of the estimated
cash flows discounted at the asset's original effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amount would have been, had the impairment not previously been recognised. The impairment reversal is recognised
in profit or loss.

14 -




FLUID OPTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

1.8

1.9

Accounting policies (Continued)

Derecognition of financial assets

Financial assets are derecognisad only when the coniractual rights 1o the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership to
another entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to ancther party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans that are classified as debt, are initially recognised al
transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is measured at
the present value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt insiruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ardinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

Other financial liabllities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently

re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs
or finance income as appropriate, unless hedge accounting is applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value
through profit or loss. Debt instruments may be designated as being measured at fair value threugh prefit or loss to
eliminate or reduce an accounting mismatch or if the instruments are measured and their performance evaluated on a
fair value basis in accordance with a documented risk management or investment strategy.

Derecognition of financial liabilities
Financial liabilities are derecegnised when the company’s contractual obligations expire or are discharged or cancelled.

Equity instruments
Equity instrumants issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

-15 -




FLUID OPTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reparted in the
profit and loss account beczuse it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacied or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recegnition of other assets and liabilities in a transaction that affects neither the tax profit nar the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
assetlis realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liahilities are offset whan the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless thase costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or 1o provide termination benefits.

Retirement benefits
Paymenis to defined contribution retirement benefit schemes are charged as an expense as thay fall due.

Leases

Rentals payable under aperating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic henefits from the leases asset are consumed.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

- 16 -




FLUID OPTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies

Fareign exchange

(Continued)

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period

are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions abcut the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be

relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods. The main areas where the
directors have exercised judgements are depreciation of fixed assets and the existence and valuation of stocks at

customers' premises.

Turnover and other revenue

An analysis of the company's turnaver is as follows:

Other revenue

Interest incomea

The turnover arises from main activity and relates to the UK only.

Operating profit

Operating profit for the year is stated after charging:

Fees payable to the company's auditor for the audit of the company's financial
statements

Depreciation of owned tangible fixed assets
Operating lease charges

2023

823

2023

36,301
17.217
185,913

2022

53

2022

24,300
16,844
170,437
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FLUID OPTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

5 Employees

The average menthly number of persons {including directors) employed by the company during the year was:

2023 2022

Number Number

Administration 43 41

Cleaners 6563 673

Total 696 714
Their aggregate remuneration comprised:

2023 2022

£ £

Wages and salaries 10,962,800 10,071,247

Social security costs §45,943 704,342

Pension costs 571,085 517,562

12,379,828 11,293,151

L] Directors’” remuneration
2023 2022
£ £
Remuneration for qualifying services 370,128 324,521
Company pension contributions to defined contributicn schemes 60,149 66,149
430,277 390,670
Remuneration disclosed above include the following amounts paid to the highest paid director:
2023 2022
£ £
Remuneration for qualifying services 187,870 171,938
7 Interest receivable and similar income
2023 2022
£ £
Interest income
Interest on bank deposits 391 03
Othar interest income 432 -
Total income 823 53
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FLUID OPTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

7 Interest receivable and similar income

Invesiment income includes the following:

Interest on financial assets not measured at fair value through profit or loss

8 Interest payable and similar expenses

Interest on financial liabilities measured at amertised cost:
Interest on bank overdrafts and loans

Other finance costs:

Other interest

9 Taxation

Current tax

UK corporation tax on profits for the current period

Deferred tax

Origination and raversal of timing differences

Total tax charge

2023

391

2023
£

48,198

37,120

85,318

2023

£

56,386

2,956

59,342

(Continued)

2022

53

2022

23,405

10,105

33,510

2022

43,732

(194)

43,538

The actual charge for the year can be reconciled to the expected charge for the year based on the profit or loss and the

standard rate of tax as follows:

Profit before taxation

Expected tax charge based on the standard rate of corporation tax in the UK of
19.00% (2022: 19.00%)

Tax effect of expenses that are not deductible in determining taxable profit
Parmanent capital allowances in excess of depreciation

Taxation charge for the year

2023
£

280,400

53,276
4,364
1,702

59,342

2022

223,133

42,395
1,857
(814)

43,538
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FLUID OPTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

10 Dividends
2023 2022
£ £
Final paid 42,000 -
" Tangible fixed assets
Land andFixtures, fittings Total
buildings & equipment
Leasehold
£ £ £
Cost
At 1 April 2022 2,596 185,387 187,983
Additions - 17,342 17,342
At 31 March 2023 2,596 202,729 205,325
Depreciation and impairment
At 1 April 2022 2,595 134,884 137,479
Depreciation charged in the year - 17,217 17,217
At 31 March 2023 2,595 152,101 154,696
Carrying amount
At 31 March 2023 1 50,628 50,629
At 31 March 2022 1 50,503 50,504

The bank has a fixed and floating charge over the fixed assets of the company relating 1o the invoice disceunting facility
it provides (see note 16).

12  Stocks

2023 2022
£ £
Finished goods and goods for resale 385,857 361,748

13 Debtors
2023 2022
Amounts falling due within one year: £ £
Trade debfors 1,900,513 2,236,780
Corporation tax recoverable - 86,790
Cther debtors 3,125 1,038
Prepayments and accrued income 445,103 77,764
2,348,741 2,402,372
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FLUID OPTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

14

15

16

17

Creditors: amounts falling due within one year

2023 2022

Notes £ £

Bank loans 16 200,000 200,000
Trade creditors 132,020 100,659
Corporation tax 56,386 43,732
Other taxation and sacial security 475,920 690,012
Other creditors 1,106,807 1,533,259
Accruals and deferred income 500,998 83,242

2,472,131 2,650,904

Included in other creditors is an amount of £1,050,535 {2022 £747,627) in respect of an invoice discounting facility
which is secured by way of a fixed charge over trade debtors and a floating charge over cther assets of the company.

Bank loan is secured by way of a fixed and fleating charge over the assets of the company.

Creditors: amounts falling due after more than one year

2023 2022

Notes £ £

Bank loans and overdrafts 16 483,333 683,333
Bank loan is secured by way of a lixed and lloaling charge over lhe assals of lhe company,

Loans and overdrafts

2023 2022

£ £

Bank loans 683,333 883,333

Payable within one year 200,000 200,000

Payable after one year 483,333 683,333

Deferred taxation

Deferred tax assets and liahilities are offset where the company has a legally enforceable right to de so. The following
is the analysis of the deferred tax balances {(after offset) for financial reporting purposes:

Liabilities Liabilities

2023 2022

Balances: £ £
Accelerated capital allowances 11,218 8,262
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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17

18

19

Deferred taxation (Continued)

2023
Movements in the year: £
Liability at 1 April 2022 8,262
Charge to profit or loss 2,956

Liability at 31 March 2023 11,218

The deferred tax liability set out above relates to accelerated capital allowances that are expected to mature within
foreseeable future.

Retirement benefit schemes

2023 2022
Defined contribution schemes £ £
Charge to profit or loss in respect of defined contribution schemes 571,085 517,562
The company operates a defined contribution pension scheme for all qualifying employees. The assels of the scheme
are held separately from those of the company in an independently administered fund.
Share capital

2023 2022 2023 2022
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary Shares of £1 each 75 75 75 75
Ordinary Class A of £1 each 1 1 1 1
Ordinary Class B of £1 each 1 1 1 1
Crdinary Class C of £1 each 1 1 1 1
Crdinary Class © of £1 each 1 1 1 1
Ordinary Class E of £1 each 1 1 1 1
80 80 80 80
2023 2022 2023 2022
Preference share capital Number Number £ £
Issued and fully paid
Preference of £1 each 1 1 - -
Preference shares classified as equity 1 1
Preference shares classified as liabilities (W) (1)

Total equity share capital 81 81
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19

20

21

22

Share capital (Continued)
All the different dasses of crdinary shares and the preference share carry equal rights.

Operating lease commitments

Lessee

The company renewed ils lease lor lhe premises lor a term of 10 years from 30 April 2621 at an annual renl of
£32,029.

At the reporting end date the company had outstanding commitments for future minimum lease payments under
nen-cancellable operating leases, which fall due as follows:

2023 2022

£ £

Within one year 70,600 115,748
Between two and five years 110,963 139,933
In over five years 130,785 160,145
312,348 415,826

Related party transactions

Transactions with related parties
During Lhe year the company enlered into lhe following ransaclions wilh relaled parlies:

At the balance sheet date the company owed a director £1,481 (2022: £2,736).

Ultimate centrolling party

The company was under the control of Mr AC Gregson, a director, throughout the current and previous year. Mr
Gregson owns 25% of the ordinary issued share capital and, together with his wife, sons and daughter owns 100% of
the preference share capital issued.
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23

24

Cash generated from/{absorbed by} aperations

Profit for the year after tax

Adjustments for:

Taxation charged

Finance costs

Investment income

Depreciation and impairment of tangible fixed assets

Movements in working capital:
Increase in stocks
Increase in debtors

(Decrease)fincrease in creditors

Cash generated from/{absorbed by} operations

Analysis of changes in net debt

Cash at bank and in hand
Berrowings excluding overdrafts

2023 2022

£ £
221,058 179,595
59,342 43,538
85,318 33,510
(823) {53)
17217 16,844
(24,109) (17,192)
(33,159)  (1,438.712)
(191,427) 1,000,717
133,417 (161.753)

1 April 2022 Cash flows 31 March 2023

£ £ £

572,351 (167,362) 404,989

(883,333} 200,000 (683,333)
(310,982) 32,638

(278,344)
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