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FUTURE HEALTH TECHNOLOGIES LIMITED

GROUP STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The Directors present their Group Strategic Report together with the audited financial statements for the year
ended 31 December 2020.

Principal activity

The principal activity of the Group and Company is the extraction and storage of stem cells and sale of test kits
for screening inherited disorders and conditions and the provision of other diagnostic testing services.

The Company is registered with the Financial Conduct Authority and has permission to provide regulated
business as an authorised consumer credit firm that can introduce customers to another regulated firm.

Business review
The Group recorded a profit/(loss) after taxation of (£1,560,167) (2019 - £360,232).

The Group has demonstrated resilience through the Covid-19 pandemic and the Directors pivoted the growth
plans for the business to capitalise on new diagnostic testing opportunities. The Group continues to enjoy a
reputation for quality and high levels of customer service internationally.

On 5 November 2020, the Group acquired the entire share capital of Bioeden Holdings Limited, a company
registered in England, together with its subsidiary companies. The acquisition of Bioeden Holdings Limited has
given rise to an impairment of goodwill of £1,272,109 in 2020 (2019 - £nil).

Group turnover in 2020 of £13,657,644 when compared to (2019 £14,040,608) is reflective of the challenging
trading environment experienced across all markets throughout the financial year due to the Covid-19 pandemic.
The Group's operating loss of £1,515,623 (2019 profit of £425,631) is after accounting for the impairment of
goodwill, a reduction in turnover, accounting write-offs, and exceptional costs incurred during the year.

The Group's cash balances (net of foreign exchange adjustments) have significantly increased to £2,300,424
(2019 - £890,930). '

The Directors are pleased with the progress the Group has made through a challenging financial year. They
believe that the Group is well placed to recover through 2021 following investment in new technology and
systems, thus enabling the expansion and diversification of service offering.

Going Concern

The Directors have completed a formal going concern review including consideration of future cash flows. The
Directors note that in the current year the Group made a loss before tax of £1,591,623 (2019 profit of £377,875)
and at the year-end the Group had net liabilities of £4,644,074 (2019 - £3,493,288) including cash at bank of
£2,300,424 (2019 - £890,930).

The Directors 'have prepared cash flow forecasts for the Group for the period to 31 December 2022, which show
continued cash generation in the forecast period. The Directors are content that it is appropriate to prepare the
Group and Company financial statements on a going concern basis.

Impact of Covid-19

The Directors believe that the Group has seen the worst of the effects of the Covid-19 pandemic on the
business, with sample volumes recovering across almost all its markets. The Group has continued to experience
a recovery in sales volumes throughout 2021. Latest forecasts show that the recovery is expected to continue
into 2022. The Group is continuing to expand services, having invested in infrastructure and systems throughout
2020 and 2021.
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FUTURE HEALTH TECHNOLOGIES LIMITED

GROUP STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

_Principal risks and uncertainties

The Group’s main risks are those associated with operating within export markets, being foreign currency
exposure, the impact.of new and changing legislation and the increased bad debt risks associated with operating
overseas. ‘

The Directors and management monitor these risks on an ongoing basis in order to mitigate any potential issues
arising, particularly as sales growth overseas continues.

In addition, the Group has taken action to address a number of risks arising from the current uncertainty
regarding the future trading relationship between the United Kingdom and the rest of Europe following the
implementation of Brexit.

Financial risk management objectives and policies [

The Group holds financial instruments, other than derivatives, comprising cash, other liquid resources and other
items such as trade debtors and trade creditors that arise directly from its operations. The Directors review and
agree policies for managing each of these risks and they are summarised below. These policies have remained
unchanged from the previous year.

Liquidity risk

The Group seeks to manage financial risk by ensuring sufficient liquidity is available to meet foreseeable needs
and that cash assets are invested safely and profitably.

Credit risk

In order to limit risk the Directors set limits for customers based on a combination of payment history and the
guidance provided by external credit insurance providers. Debtor balances are reviewed on a monthly basis in
conjunction with debt ageing and collection history. '

Price risk

The Group does not deem the exposure to price changes in operating activity costs to be significant enough to
consider any hedging activity to be necessary.

Foreign currency risks

The Group is exposed to currency risk as a result of its operations in overseas markets. However, given the size
of the Group's operations and the volume of foreign.currency transactions currently undertaken, the cost of
managing this exposure to currency risk through the use of derivative financial instruments exceeds any potential
benefits and as such no hedging activity is undertaken. The Group minimises currency risk exposure by
operating foreign currency bank accounts in order to offset foreign currency receipts and payments and to make
timely currency exchanges.

This report was approved by the board on 23 December 2021 and signed on its behalf.

cb.d

C P Bond
Director
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FUTURE HEALTH TECHNOLOGIES LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The directors present their report and the financial statements for the year ended 31 December 2020.
Directors' responsibilities statement

The directors are responsible for preparing the Group strategic report, the Directors' report and the consolidated
financial statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and the Group and of the profit or loss of the Group for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Group's financial statements and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Group will continue in business.
The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and the Group and to enable them to ensure that the financial statements comply with the Companies
Act 2006. They are also responsible for safeguarding the assets of the Company and the Group and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.
Results and dividends
The loss for the year, after taxation, amounted to £1 ,560,167 (2019 - profit £360,232).
The directors did not recommend the payment of a dividend (2019: £Nil).
Directors
The directors who served during the year were:
N Linardos
G Lymberopoulos
C P Bond

Research and development activities

The Group continues to undertake research and development activities to strengthen and expand its product
range.

Qualifying third party indemnity provisions
The Group has indemnified its directors against liability in respect of proceedings brought by third parties, subject

to the conditions set out in the Companies Act 2006. Such qualifying third party indemnity provision was in place
during the year and is in force at the date of approving the financial statements.
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FUTURE HEALTH TECHNOLOGIES LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Matters covered in the strategic report

Disclosures required under S416(4) of the Companies Act 2006 are commented upon in the Strategic Report in
accordance with S414C(11) as the Directors consider them to be of strategic importance to the Company.

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the Company and the
Group's auditor is unaware, and

. the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company and the Group's auditor is aware of that
information.

Auditor

BDO U.K. LLP resigned in the period and Crowe U.K. LLP were appointed in their place.

This report was approved by the board on 23 December 2021 and signed on its behalf.

ch.d

C P Bond
Director
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FUTURE HEALTH TECHNOLOGIES LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF FUTURE HEALTH TECHNOLOGIES
LIMITED

Opinion

We have audited the financial statements of Future Health Technologies Limited (the 'parent Company') and its
subsidiaries (the 'Group') for the year ended 31 December 2020, which comprise the Group Statement of
comprehensive income, the Group and Company Statements of financial position, the Group Statement of cash
flows, the Group and Company Statement of changes in equity and the related notes, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The
Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted
Accounting Practice). '

In our opinion the financial statements:

. give a true and fair view of the state of the Group's and of the parent Company's affairs as at 31
December 2020 and of the Group's loss for the year then ended,;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the Group in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Group's or the parent Company's
ability to continue as a going concern for a period of at least twelve months from when the financial statements
are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.
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FUTURE HEALTH TECHNOLOGIES LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF FUTURE HEALTH TECHNOLOGIES
LIMITED (CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditor's report thereon. The directors are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon. Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the course of the
audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Group strategic report and the Directors' report for the financial year for which
“the financial statements are prepared is consistent with the financial statements; and
. the Group strategic report and the Directors' report have been prepared in accordance with applicable

legal requirements.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Group and the parent Company and its environment
obtained in the course of the audit, we have not identified material misstatements in the Group strategic report or
the Directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept by the parent Company, or returns adequate for our
" audit have not been received from branches not visited by us; or
. the parent Company financial statements are not in agreement with the accounting records and returns; or
o certain disclosures of directors' remuneration specified by law are not made; or
. we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors' responsibilities statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Group's and the parent
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either intend to liquidate the Group or the
parent Company or to cease operations, or have no realistic alternative but to do so.
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FUTURE HEALTH TECHNOLOGIES LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF FUTURE HEALTH TECHNOLOGIES
LIMITED (CONTINUED)

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Group financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in réspect of irregularities,
including fraud. The extent to which our procedures are capable of detectmg irregularities, including fraud is
detailed below:

We obtained an understanding of the legal and regulatory frameworks within which the Company operates,
focusing on those laws and regulations that have a direct effect on the determination of material amounts and
disclosures in the financial statements. The laws and. regulations we considered in this context were the
Companies Act 2006 and Taxation legislation.

In addition, we considered provisions of other laws and regulations that do not have a direct effect on the
financial statements but compliance with which might be fundamental to the Company’s ability to operate or to
avoid a material penalty. We also considered the opportunities and incentives that may exist within the Company
for fraud. The laws and regulations we considered in- this context for the UK operations were General Data
Protection Regulation (GDPR), Anti-fraud, bribery and corruption legislation, Environmental protection legislation,
Health and safety legislation, Taxation legislation and Employment legislation.

Auditing standards limit the required audit procedures to identify non-compliance with these laws and regulations
to enquiry of the directors and other management and inspection of regulatory and legal correspondence, if any.

We identified the greatest risk of material impact on the financial statements from irregularities, including fraud,
to be in the following areas: timing of recognition of income; the override of controls by management, including
posting of unusual journals; inappropriate treatment of non-routine transactions and areas of estimation
uncertainty; and manipulating the Company’s key performance indicators to meet management targets.

Our audit procedures to respond to these risks included enquiries of management about their own identification
and assessment of the risks of irregularities, review and discussion of non-routine transactions, sample testing
on the posting of journals and income transactions and review of accounting estimates for biases.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some
material misstatements in the financial statements, even though we have properly planned and performed our
audit in accordance with auditing standards. We are not responsible for preventing non-compliance and cannot
be expected to detect non-compliance with all laws and regulations.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's report.
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FUTURE HEALTH TECHNOLOGIES LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF FUTURE HEALTH TECHNOLOGIES
LIMITED (CONTINUED)

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Croue Uk LY

Mark Evans (Senior statutory auditor)

for and on behalf of
Crowe U.K. LLP

Statutory Auditor

Black Country House
Rounds Green Road
Oldbury

West Midlands

B69 2DG

Date: 23 December 2021
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FUTURE HEALTH TECHNOLOGIES LIMITED

CONSOLIDATED STATEMENT OF COMPRIEHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2020

Turnover
Cost of sales

Gross profit

Administrative expenses
Other operating income

Operating (loss)/profit

Iinterest receivable and similar income
Interest payable and similar expenses

(Loss)/profit before taxation

Tax on (loss)/profit

(Loss)/profit for the financial year

Currency translation differences

Total comprehensive income for the year

(Loss)/profit for the year attributable to:

Owners of the parent Company

Note

10
1"

12

(1,560,167)

2020 2019
£ £
13,657,644 14,040,608
(6,757,769) (5,897,770)
6,899,875 8,142,838
(8,600,923) (7,717,207)
185,425 -
(1,515,623) 425,631
31,340 6,493
(107,340) (54,249)
(1,591,623) 377,875
31,456 (17,643)
(1,560,167) 360,232
409,381 50,095
(1,150,786) 410,327
360,232

There were no recognised gains and losses for 2020 or 2019 Aother than those included in the consolidated

statement of comprehensive income.

The notes on pages 16 to 42 form part of these-financial statements.
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FUTURE HEALTH TECHNOLOGIES LIMITED
REGISTERED NUMBER: 04431145

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2020

Fixed assets

Intangible assets
Tangible assets

Current assets

Stocks
Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities

Deferred taxation
Net liabilities

Capital and reserves

Called up share capital
Profit and loss account

Note

13
14

16

18

19

21

22
23

2020

884
1,726,915

1,727,799

583,736
7,109,588
2,300,424

9,993,748

(7,367,088)
2,626,660

4,354,459
(8,750,998)

(247,535)

(4,644,074)

531,050
(5,175,124)

(4,644,074)

2019

1,088
1,546,054

1,547,142

573,057
6,444,664
890,930

7,908,651

(4,841,149)
3,067,502

4,614,644
(7,984,990)

(122,942)

(3,493,288)

531,050
(4,024,338)

(3,493,288)

The financial statements were approved and authorised for issue by the board and were signed on its

behalf on 23 December 2021.

ch.t

C P Bond
Director

The notes on pages 16 to 42 form part of these financial statements.
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FUTURE HEALTH TECHNOLOGIES LIMITED
REGISTERED NUMBER: 04431145 .

COMPANY STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2020

. 2020 2019
Note £ £
Fixed assets
Intangible assets ’ 13 300 ] 533
Tangible assets 14 - 1,598,482 1,394,192
Investments 15 650,432 ‘ 519,209
12,249,214 1,913,934
Current assets
Stocks 16 579,992 : 565,902
Debtors: amounts falling due within one year 17 4,856,947 3,025,329
Cash at bank and in hand 1,554,418 527,924
6,991,357 4,119,155
Creditors: amounts falling due within one
year 18 (6,589,732) (3,462,431)
Net current assets 401,625 656,724
Total assets less current liabilities 2,650,839 2,570,658
Creditors: amounts falling due after more
than one year ' 19 (5,408,164) (4,972,956)
Provisions for liabilities
Deferred taxation 21 (247,535) (122,942)
Net liabilities (3,004,860) (2,525,240)
Capital and reserves
Called up share capital 22 531,050 531,050
Profit and loss account brought forward (3,056,290) (2,654,624)
Loss for the year (479,620) (401,666)
Profit and loss account carried forward (3,535,910) (3,056,290)
(3,004,860) (2,525,240)

The financial statements were approved and authorised for issue by the board and were signed on its behalf
on 23 December 2021

ch.t

C P Bond
Director

The notes on pages 16 to 42 form part of these financial statements.
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FUTURE HEALTH TECHNOLOGIES LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2020

Called up Profit and

share capital loss account Total deficit
£ £ £
At 1 January 2020 531,050 (4,024,338) (3,493,288)
Comprehensive income for the year
Loss for the year ' - (1,560,167) (1,560,167)
Currency translation differences - 409,381 409,381
At 31 December 2020 531,050 (5,2175,124) (4,644,074)
"~ CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2019
Called up Profit and
share capital loss account Total deficit
£ £ £
At 1 January 2019 ' 531,000 (4,434,665) (3,903,665)
Comprehensive income for the year
Profit for the year - 360,232 360,232
Currency transiation differences - 50,095 50,095
Shares issued during the year 50 - 50
At 31 December 2019 531,050  (4,024,338) (3,493,288)

The notes on pages 16 to 42 form part of these financial statements.
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FUTURE HEALTH TECHNOLOGIES LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2020

Called up Profit and

share capital loss account Total deficit
£ £ £
At 1 January 2020 531,050 (3,056,290) (2,525,240)
Comprehensive income for the year
Loss for the year - (479,620) (479,620)
At 31 December 2020 531,050 (3,535,910)  (3,004,860)
COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2019
Called up Profit and
share capital loss account Total deficit
£ £ £
At 1 January 2019 531,000 (2,654,624) (2,123,624)
Comprehensive income for the year
Loss for the year - (401,666) (401,666)
Shares issued during the year 50 - 50
At 31 December 2019 531,050 (3,056,290) (2,525,240)

The notes on pages 16 to 42 form part of these financial statements.
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FUTURE HEALTH TECHNOLOGIES LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2020

Cash flows from operating activities

(Loss)/profit for the financial year
Adjustments for:

Amortisation of intangible assets
Depreciation of tangible assets
Impairments of fixed assets
Interest paid

Interest received

Taxation charge

(Increase) in stocks

(Increase) in debtors

Increase in creditors
Corporation tax (paid)

Net cash generated from operating activities

Cash flows from investing activities

Purchase of intangible fixed assets
Purchase of tangible fixed assets
Sale of tangible fixed assets
Purchase of a subsidiary

Interest received

Net cash from investing activities

2020 2019
£ £
(1,560,167) 360,232
233 1,042
426,644 391,105
1,272,112 -
106,117 54,249
(31,340) (6,493)
(31,456) 17,643
(10,679)  (123,248)
(554,968)  (489,546)
2,453,720 831,632
(76,071)  (153,486)
1,994,145 883,130
- (500)
(587,035)  (655,836)
- 3,165
(1,272,109) -
31,340 2,821
(1,827,804)  (650,350)
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FUTURE HEALTH TECHNOLOGIES LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

2019

2020
£ £
Cash flows from financing activities
Issue of ordinary shares - 50
New secured loans 1,000,000 -
Repayment of loans ' (75,126)  (220,900)
Interest paid (106,117) (156)
Net cash used in financing activities 818,757 (221,006)
Net increase in cash and cash equivalents 985,098 11,774
Cash and cash equivalents at beginning of year 890,930 891,473
Foreign exchange gains and losses 409,381 (12,317)
Cash and cash equivalents at the end of year 2,285,409 890,930
Cash and cash equivalents at the end of year comprise:
Cash at bank and in hand A 2,300,424 890,930
Bank overdrafts (15,015) -
2,285,409 890,930
CONSOLIDATED ANALYSIS OF NET DEBT
FOR THE YEAR ENDED 31 DECEMBER 2020
At1 At 31
January December
2020 Cash flows 2020
£ £ £
Cash at bank and in hand 890,930 1,409,494 2,300,424
Bank overdrafts , - (15,015) (15,015)
Debt due after 1 year o (422,353) {487,588) (909,941)
Debt due within 1 year (452,786) (1,147,488) (1,600,274)

15,791 (240,597)

The notes on pages 16 to 42 form part of these financial statements.

(224,806)
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FUTURE HEALTH TECHNOLOGIES LIMITED

‘NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1.

General information

The Company is a private company limited by shares incorporated and registered in England and Wales,
registration number 04431145.

The registered office is Unit 10, Faraday Buuldmg Nottingham Science & Technology Park, Nottingham,
Nottinghamshire, NG7 2QP.

The principal activity of the Group is the extraction and storage of stem cells and sale of test kits for
screening inherited disorders and conditions.

Details of the other companies included in the Group are set out in note 15.

Accounting policies

21

2.2

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires Group management to exercise judgement in applying
the Group's accounting policies (see note 3).

The Company has taken advantage of the exemption allowed under section 408 of the Companies
Act 2006 and has not presented its own Statement of comprehensive income in these financial
statements.

These financial statements replace the original accounts on Companies House and are now the
statutory accounts. The financial statements are prepared as they were at the date of the original
accounts.

The following principal accounting policies have been applied:
Basis of consolidation

The consolidated financial statements present the results of the Company and its own subsidiaries
("the Group") as if they form a single entity. Intercompany transactions and balances between group
companies are therefore eliminated in full.

The consolidated financial statements incorporate the results of business combinations using the
purchase method. In the Statement of financial position, the acquiree's identifiable assets, liabilities
and contingent liabilities are initially recognised at their fair values at the acquisition date. The results
of acquired operations are included in the Consolidated statement of comprehensive income from the
date on which control is obtained. They are deconsolidated from the date control ceases.
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FUTURE HEALTH TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2,

Accounting policies (continued)

23

2.4

2.5

Going concern

The Directors have completed a formal going concern review including consideration of future cash
flows. The directors note that in the current year the Group made a loss in 2020 before tax of
£1,591,623 (profit in 2019 - £377,875) and at the year- end the Group had net liabilities of £4,644,074
(2019 - £3,493,288) including cash at bank of £2,300,424 (2019 - £890,930) .

The Directors have prepared detailed trading and cash flow forecasts for the Group for the going
concern assessment period including sensitivity and reverse stress testing scenarios. These
forecasts show that the Group will be able to operate and pay its liabilities as they fall due for
payment during the going concern assessment period.

The Directors recognise that trading in the coming months is expected to continue to be challenging,
but consider that the Group has ample cash reserves to meet these challenges. Further, cost
management initiatives are in place such as reducing discretionary administration expenditure. The
Directors believe that the Group is strategically placed with the right resources and technology to
capitalise on current opportunities available in the market.

Accordingly, the Directors are satisfied that it is appropriate to prepare the financial statements on a
going concern basis.

Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

On consolidation, the results of overseas operations are translated into Sterling at rates
approximating to those ruling when the transactions took place. All assets and liabilities of overseas
operations are translated at the rate ruling at the reporting date. Exchange differences arising on
translating the openmg net assets at opening rate and the results of overseas operatlons at actual

rate are recognised in other comprehensive income.

Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the
Group and the revenue can be reliably measured. Turnover is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. .

Turnover comprises turnover reognised in respect of goods and services supplied during the year
and is recognised as services are provided to customers.
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FUTURE HEALTH TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2.

Accounting policies (continued)

2.6

2.7

2.8

2.9

Research and development
Research and development expenditure is written off in the year in which it is incurred.

R&D tax credits are accounted for under the accruals model unless the receipt of monies cannot be
foreseen with reasonable certainty. R&D tax credits are recognised within the Statement of
Comprehensive Income where receipt can be foreseen with reasonable certainty, in order to match
income with the related expenditure. The amounts are either recognised within operating costs or as
a reduction in the tax charge, dependent upon the nature of the claim made.

Government grants

Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to
expenditure on tangible fixed assets are credited to profit or loss at the same rate as the depreciation
on the assets to which the grant relates. The deferred element of grants is included in creditors as
deferred income.

Grants of a revenue nature are recognised in the Consolidated statement of comprehensive income
in the same period as the related expenditure.

Deferred income

Deferred income relates to payments made in advance in relation to the storage of stem cell
samples. Under the terms of the storage agreement payment is received upfront and deferred
income is recognised as a liability in the Statement of Financial Position to reflect an estimate of
future costs and attributable margin associated with stem cell storage.

Pensions
Defined contribution pension plan
The Group operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Group pays fixed contributions into a separate entity. Once the
contributions have been paid the Group has no further payment obligations.
The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid

are shown in accruals as a liability in the Statement of financial position. The assets of the plan are
held separately from the Group in independently administered funds.
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FUTURE HEALTH TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2,

Accounting policies (continued)

2.10 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company and the
Group operate and generate income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Statement of financial position date, except that:

e The recognition of deferred tax assets is limited to the extent that it is probable that they will be

recovered against the reversal of deferred tax liabilities or other future taxable profits;

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met; and

. Where they relate to timing differences in respect of interests in subsidiaries, associates,
branches and joint ventures and the Group can control the reversal of the timing differences
and such reversal is not considered probable in the foreseeable future.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

2.11 Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment
losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years.

The estimated useful lives range as follows:

Patents » - 20% straight line
Development expenditure - 20% straight line

2.12 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.
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FUTURE HEALTH TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2,

Accounting policies (continued)

2.12 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives. :

Depreciation is provided on the following basis:

Leasehold improvements - over the period of the lease
Plant and computer equipment - 15-33% reducing balance

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

2.13 Impairment of fixed assets and goodwill

Assets that are subject to depreciation or amortisation are assessed at each reporting date to
determine whether there is any indication that the assets are impaired. Where there is any indication
that an asset may be impaired, the carrying value of the asset (or cash-generating unit to which the
asset has been allocated) is tested for impairment. An impairment loss is recognised for the amount
by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset's (or CGU's) fair value less costs to sell and value in use. For the purposes of
assessing impairment, assets are grouped at the lowest levels for which there are separately
identifiable cash flows (CGUs). Non-financial assets that have been previously impaired are reviewed
at each reporting date to assess whether there is any indication that the impairment losses
recognised in prior periods may no longer exist or may have decreased.

2.14 Valuation of investments

Investments in subsidiaries and intercompany loans are measured at cost less accumulated
impairment.

2.15 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work in
progress -and finished goods include labour and attributable overheads.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount
is reduced to its selling price less costs to complete and sell. The impairment loss is recognised
immediately in profit or loss.

2.16 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.
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FUTURE HEALTH TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2.

Accounting policies (continued)

2.17 Cash and cash equivalents

Cash is representéd by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no

* more than three months from the date of acquisition and that are readily convertible to known

amounts of cash with insignificant risk of change in value.

In the Consolidated statement of cash flows, cash and cash equivalents are shown net of bank
overdrafts that are repayable on demand and form an integral part of the Group's cash management.

2.18 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2.19 Provisions for liabilities

Provisions are made where an event has-taken place that gives the Group a Iegal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a rehable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to profit or loss in the year that the Group becomes aware of
the obligation, and are measured at the best estimate at the Statement of financial position date of
the expenditure required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Statement of
financial position.

2.20 Financial instruments

The Group only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an
out-right short-term loan that is not at market rate, the financial asset or liability is-measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost, unless it qualifies as a loan from a director in the
case of a small company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Consolidated statement of comprehensive income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
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FUTURE HEALTH TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2, Accounting policies (continued)

2.20 Financial instruments (continued)

asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the
contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Group would receive for the asset if it were to be sold at the
reporting date.

Financial assets and liabilities are offset and the net amount reported in the Statement of financial
position when there is an enforceable right to set off the recognised amounts and there is an intention
to settle on a net basis or to realise the asset and settle the liability simultaneously.
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FUTURE HEALTH TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Judgements in applying accounting policies and key sources of estimation uncertainty

In the application of the Group's accounting policies, which are described above, the Directors are
required to make judgements, estimates and assumptions about the carrying amounts of assets and
liabilities that are not readily apparent from other sources. The estimates and assumptions are based on
historical experience and other factors that are considered to be relevant. Actual results may differ from
these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods. The significant judgements relate to the following:

Useful lives of property, plant and equipment

Depreciation is provided so as to write down the assets to their residual values over their estimated useful
economic lives as set out in the Company's accounting policy. The selection of these estimated lives
requires the exercise of management judgement. Useful lives are regularly reviewed and should
management's assessment of useful lives shorten then depreciation charges in the financial statements
would increase and the carrying amounts of property, plant and equipment would reduce accordingly. The
carrying amount of property, plant and equipment by each class is included in note 13.

Bad debt provision

The bad debt provision consists of trade debtor balances older than 120 days at the year end on which
there is no further recovery in the subsequent period. The net trade debtors balance at the year end is
included in note 16.

Deferred income

The storage element of sales is deferred over the storage period which could be up to 30 years. The
Directors have taken the view that the costs of storing stem cells should be closely related to the amount
recognised as deferred income. The Directors have based their estimates in relation to the future costs of
storage. Storage periods are 20 years, 25 years or 30 years. Deferred income due within one year is
shown in note 17 and total deferred income due over one year is shown in note 18. :

Impairment of investments and intercompany loans
The indicators of impairment as detailed in FRS102 are considered on an annual basis. Based on the

figures in the financial statements the Directors conclude as to whether any impairment is required. The
carrying value of the investments and intercompany loans at the year end are shown in notes 14 and 16.
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FUTURE HEALTH TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Turnover

The majority of the turnover is attributable to the extraction and storage of stem cells and sale of test kits

for screening inherited disorders and conditions.

Analysis of turnover by country of destination:

United Kingdom
Rest of Europe
Rest of the world

Other operating income

Government grants

Coronavirus Job Retention Scheme

2020 2019
£ £
3,012,217 1,682,136
9,193,132 8,078,937
1,452,295 4,379,535
13,657,644 14,040,608
2020 2019
£ £

185,425 -

The group received grants in relation to the Coronavirus Job Retention Scheme which are accounted as
revenue grants. £185,423 (2019 - £nil) was credited to the statement of comprehensive income in relation

to this grant.

The group did not directly or indirectly benefit from any other forms of government grants.

Operating (loss)/profit

The operating (loss)/profit is stated after charging:

Research & development charged as an expense
Depreciation of tangible fixed assets
Amortisation of intangible assets

Exchange differences

Other operating lease rentals

Defined contribution pension cost

2020
£

8,305
426,645
233
404,579
342,687
35,369

2019

12,755
391,105
1,042
243,382
381,827
37,319
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FUTURE HEALTH TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Auditor's remuneration

2020 2019
£ £
Fees payable to the Group's auditor and its associates for the audit of the _
Group's annual financial statements 35,500 34,000
Fees payable to the Group's auditor and its associates in respect of:
Taxation compliance services - 3,175
Other taxation advisory services - 24,841
All other non-audit services ' - 198,980
- 226,996
Employees
Staff costs, including directors' remuneration, were as follows:
Group Group Company Company
2020 2019 2020 2019
£ £ £ £
Wages and salaries 2,887,886 2,968,549 1,898,587 1,688, 746
Social security costs 371,668 390,829 151,919 136,363
Cost of defined contribution scheme 63,420 90,463 37,875 67,319

3,322,974 3,449,841 2,088,381 1,892,428

The average monthly number of employees, including the directors, during the year was as follows:

Group Group Company Company
2020 2019 2020 2019
No. No. No. No.

Administration ' 102 99 67 63
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

10.

1.

Directors’ remuneration

2020 2019

£ £

Directors' emoluments ; 279,340 202,401
Directors pension costs ‘ 7,672 37,504
287,012 239,905

During the year retirement benefits were accruing to 1 director (2019 - 1) in respect of defined

contribution pension schemes.

The highest paid director received remuneration of £127,358 (2019 - £99,899).

The value of the company's contributions paid to a defined contribution pension scheme in respect of the

highest paid director amounted to £7,672 (2019 - £37,504).

Interest receivable

2020 2019
£ £
Other interest receivable 31,340 6,493
31,340 6,493

Interest payable and similar expenses
2020 2019
£ £
Other loan interest payable , . 5,274 12,606
Loans from group undertakings 100,843 40,691
Share of associates 1,223 952
107,340 54,249
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FOR THE YEAR ENDED 31 DECEMBER 2020

12,

Taxation .

Corporation tax

Current tax on profits for the year
Adjustments in respect of previous periods
Foreign tax

Foreign tax in respect of prior periods

Total current tax
Deferred tax

Origination and reversal of timihg differences
Adjustments in respect of prior periods

Total deferred tax

Taxation on (loss)/profit on ordinary activities

(31,456)

2020 2019
£ £
(104,976) -

(57,296) - (7,612)
6,223 38,935
(156,049) 31,323
129,833 (16,291)
(5,240) 2,611
124,593 (13,680)
17,643
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12,

Taxation (continued)

Factors affecting tax charge for the year

The tax assessed for the year is higher than (2079 - lower than) the standard rate of corporation tax in

the UK of 19% (2019 - 19%). The differences are explained below:

2020 2019
£ £
(Loss)/profit on ordinary activities before tax (1,591,623) 377,875
(Loss)/profit on ordinary activities multiplied by standard rate of corporation
tax in the UK of 19% (2019 - 19%) (302,408) 71,796
Effects of:
Expenses not deductible for tax purposes, other than goodwill amortisation
and impairment 80,743 107,780
Capital allowances for year in excess of depreciation ' 1,873 2,667
Adjustments to tax charge in respect of prior periods (62,536) 31,324
Adjustment in research and development tax credit leading to an increase
(decrease) in the tax charge (48,283) (39,483)
Tax losses of foreign subsidiaries utilised 210,343 (160,969)
Deferred tax not recognised 67,074 2,611
Deferred tax rate differences 21,738 1,917
17,643

Totai tax charge for the year ’ (31,456)

Factors that may affect future tax charges

In March 2021 the UK Government announced an increase in the UK Corporation Tax headline rate to

25% with effect from 1 April 2023.

Losses of approximately £737,479 (2019 - 54,973) are available to be carried forward and utilised against

future profits.
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13.

Intangible assets

Group

Cost

At 1 January 2020

Additions

Foreign exchange movement

At 31 December 2020
Amortisation
At 1 January 2020

Charge for the year on owned assets
Impairment charge

At 31 December 2020

Net book value

At 31 December 2020

At 31 December 2019

Development

Total

Patents expenditure Goodwill

£ £ £ £
3,063 59,251 126,166 188,480
- - 1,272,112 1,272,112
29 - - 29
3,092 59,251 1,398,278 1,460,621
2,508 58,718 126,166 187,392
- 233 - 233

- - 1,272,112 1,272,112
2,508 58,951 1,398,278 1,459,737
584 300 - 884
555 533 - 1,088
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13.

Intangible assets (continued)

Company

Cost
At 1 January 2020

At 31 December 2020
Amortisation

At 1 January 2020
Charge for the year

At 31 December 2020

Net book value

At 31 December 2020

At 31 December 2019

. ‘Development

expenditure
£

59,251

59,251

58,718
233

58,951

300

533
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14.

Tangible fixed assets

Group

Cost or valuation

At 1 January 2020
Additions

Disposals

Exchange adjustments

At 31 December 2020

Depreciation

At 1 January 2020
Charge for the year
Disposals

Exchange adjustments

At 31 December 2020

Net book value

At 31 December 2020

At 31 December 2019

Plant and
Leasehold computer
improvements  equipment Total
£ £ £
472,085 4,812,461 5,284,546
- 587,035 587,035
- (32,812) (32,812)
- 42,918 42,918
472,085 5,409,602 5,881,687
388,017 3,350,475 3,738,492
12,610 414,034 426,644
- (32,812) (32,812)
- 22,448 22,448
400,627 3,754,145 4,154,772
71,458 1,655,457 1,726,915
1,546,054

84,068

1,461,986
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14.

Tangible fixed assets (continued)

Company

Plant and
Leasehold computer
improvements equipment Total
£ £
Cost or valuation
At 1 January 2020 472,085 3,340,521 3,812,606
Additions - 554,130 554,130
At 31 December 2020 472,085 3,894,651 - 4,366,736
Depreciation
At 1 January 2020 388,017 2,030,397 2,418,414
Charge for the year 12,610 337,230 349,840
At 31 December 2020 400,627 2,367,627 2,768,254
Net book value
At 31 December 2020 71,458 1,527,024 1,598,482
At 31 December 2019 84,068 1,310,124 1,394,192
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16.

Fixed asset investments

Company
Investments
: in
- subsidiary Loans to
companies subsidiaries Total
£ £ £
Cost or valuation :
At 1 January 2020 391,608 3,065,952 3,457,560
Additions 1 131,222 131,223
At 31 December 2020 391,609 3,197,174 3,588,783
Impairment
At 1 January 2020 297,987 2,640,364 2,938,351
At 31 December 2020 297,987 2,640,364 2,938,351
Net book value
At 31 December 2020 93,622 556,810 650,432
At 31 December 2019 93,621 425,588 519,209
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15.

Fixed asset investments (continued)
Subsidiary undertakings

The following were subsidiary undertakings of the Company:

Name
FHT Portugal S.A.

Future Health Technologies Espana S.L

Future Health Biobank S.A.

Future Health Italia

Bioeden Holdings Limited

ABioeden Group Limited

>Future Health Screening Laboratory Limited

>Future Health Cryostorage Limited

A Held indirectly by the Company through Bioeden Holdings Limited
> Dormant in the year

Registered office

Av. Antonio Serpa, n 32,

10 D, 1050-027 Lisboa,
Portugal
C/ Harreros de Tajeda,

5, 28016, Madrid, Spain
Route de Pra de Plan 3,

1618 Chatel-St-Denis,
Switzerland

Via Giovanni Antonelli
47, 00197 Roma, Italy
Unit 10, Faraday
Building, Nottingham
Science & Technology
Park, Nottingham,
Nottinghamshire, NG7
2QP.

Unit 10, Faraday
Building, Nottingham
Science & Technology
Park, Nottingham,
Nottinghamshire, NG7

2QP.

Unit 10, Faraday
Building, Nottingham
Science & Technology
Park, Nottingham,
Nottinghamshire, NG7
2QP.

Unit 10, Faraday
Building, Nottingham
Science & Technology
Park, Nottingham,
Nottinghamshire, NG7
2QP. :

Holding
100%

100%

100%

100%

100%

100%

100%

100%
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16.

17.

Stocks
Group
2020
£

Finished goods and goods for resale 583,736

Group
2019
£

573,057

Company
2020
£

579,992

Company
2019
£

565,902

The difference between purchase price or production cost of stocks and their replacement cost is not

material.
Debtors

Group Group Company Company
2020 2019 2020 2019
£ £ £ £
Trade debtors 4,900,628 4,945,642 2,419,037 2,118,969
Amounts owed by group undertakings - - 1,279,480 287,685
Other debtors ’ 1,488,276 1,170,270 994,904 428,147
Prepayments and accrued income 558,412 276,436 1,254 146,037
Tax recoverable 162,272 52,316 162,272 44,491
4,856,947 3,025,329

7,109,588

6,444,664

The impairment loss recognised in the Group profit or loss for the year in respect of bad and doubtful
trade debtors was £543,818 (2019 - £145,867). The impairment loss recognised in the Company profit or
loss for the year in respect of bad and doubtful trade debtors was £61,136 (2019 - £Nil).

Amounts owed by group undertakings are unsecured, interest free and repayable on demand.

Other debtors for both the Group and Company include £121,270 (2019 - £139,034) due from Future

Health Security Guarantee Limited, a related company. Further details are set out in note 27.
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Creditors: Amounts falling due within one year

Group "~ Group Company Company
2020 2019 2020 2019
o £ R B £

Bank overdrafts : ~ 15,015 - v - .-
Bank loans 133,333 - 133333 -
Other loans . ' 453,307 149,354 - 206,340 149,354
Trade creditors 1,116,061 1,630,619 1,294,987 1,328,595
Amounts owed to group undertakings 1,013,634 1,038,941 3,213,885 1,032,078 . .
Corporation tax 4,797 81,152 - -
Other taxation and social security 496,160 355,546 87,116 54,901
Obligations under finance lease and hire '
purchase contracts 12,702 - - ’ -
Other creditors ' ‘ 866,310 381,174 225,519 198,431
Accruals and deferred income 3,255,769 1,204,363 1,428,552 699,072

7,367,088 4,841,149 6,589,732 3,462,431

Other loans are unsecured and repayable on demand. Interest is charged at LIBOR plus 3%.

Amounts owed to group undertakings include loans from the ultimate parent company, Future Heaith
Establishment, to both Future Health Technologies Limited and Future Health Biobank SA. Further
details are provided in note 27.

Accruals and deferred income include interest payable of CHF8,283 (£6,910) (2019 - CHF 166,748
(£129,982)) on a loan provided by Mr N Linardos, director, to Future Health Biobank SA. Further details
are provided in note 27.
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Creditors: Amounts falling due after more than one year

Group Group Company Company

2020 2019 2020 2019

£ . £ - £ £
Bank loans 866,667 - - 866,667 -
Other loans , - 422,353 - -

Net obligations under finance leases and hire

purchase contracts 30,572 - - -

Accruals and deferred income 7,853,759 7,562,637 4,541,497 4,972,956

8,750,998 7,984,990 5,408,164 4,972,956

The loan from a related party was provided by Mr N Linardos, director, to Future Health Biobank SA. The
amount outstanding at the year end was CHF189,215 (£148,531) (2019 - CHF538,036 (£422,353)). The
loan is unsecured and Interest is chargeable at LIBOR plus 0.5% payable annually. The balance of the
loan is due for repayment in 2022. Further details are provided in note 27.

Included within accruals and deferred income are amounts due after 5 years of £3,194,560 (2019
£3,604,892) for the Group and Company.

Loans

Group Group Company Company
2020 2019 2020 2019
£ £ £ £
Amounts falling due within one year ‘
Bank loans 133,333 - 133,333 -
Other loans 453,307 149,354 206,340 149,354
Amounts falling due 1-2 years
Bank loans 200,000 . - 200,000 -
Amounts falling due 2-5 years
Bank loans 600,000 - 600,000 -
Amounts falling due after more than 5 '
years
Bank loans 66,667 - 66,667 -
Other loans - 422,353 - -

1 453,307 571,707 1,206,340 149,354
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21.

22.

Deferred taxation

Group

At beginning of year
Charged to profit or loss

At end of year

Company

At beginning of year
Charged to profit or loss

At end of year

Accelerated capital allowances
Short term timing differences
Losses and other deductions

Share capital

Allotted, called up and fully paid

1,000 (2019 - 1,000) Ordinary shares of £1.00 each
530,000 (2019 - 530,000} A Ordinary shares of £1.00 each
30 (2019 - 30) B1 Ordinary shares of £1.00 each

20 (2019 - 20) B2 Ordinary shares of £1.00 each

12020
£
(122,942)
{124,593)
(247,535)
2020
£
(122,942)
(124,593)
(247,535)
Group Group Company Company
2020 2019 2020 2019
£ £ £ £
(267,270) (188,069) (267,270) (188,069)
9,290 1,385 9,290 1,385
10,445 63,742 10,445 63,742
(247,535) (122,942) (247,535) (122,942)
2020 2019
£ £
1,000 1,000
530,000 530,000
30 30
20 20
531,050 531,050
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22,

23.

Share capital (continued)
Rights, preferences and restrictions

Each ordinary share carries one vote in any circumstances. The holders of the ordinary shares are
entitled to participate in any dividends or other distributions declared or made in respect of the ordinary
shares. On a return of assets on liquidation or otherwise, the amounts paid up on the ordinary shares are
to be repaid as a first priority and the remaining surplus assets are distributed to the holders of the
ordinary shares. .

The holders of the A Ordinary shares:

o are not entitled to receive notice of general meeting nor to attend and vote at general meetings;

« are entitled to participate in any dividends or other distributions declared or made in respect of the A
Ordinary shares; and

¢ on areturn of assets on liquidation or otherwise, are entitled to be repaid the amount paid up on the A
Ordinary shares but are not entitled to participate further in surplus assets.

The holders of the B1 ordinary shares are not entitled to receive notice of nor to attend or vote at any
general meeting save that on a proposed written special resolution. The aggregate amount of dividends
declared or paid in respect of B1 shares in respect of any accounting reference period must not exceed
3% of the aggregate amount of dividends declared or paid in respect of the ordinary shares and the A
ordinary shares in respect of the same accounting reference period. On a return of assets on liquidation
or otherwise, the holders are entitled to be repaid the amount paid up on the B1 ordmary shares but are
not entitled to participate further in surplus assets.

The holders of the B2 ordinary shares are not entitled to receive notice of nor to attend or vote at any
general meeting save that on a proposed written special resolution. The aggregate amount of dividends
declared or paid in respect of B2 shares in respect of any accounting reference period must not exceed
3% of the aggregate amount of dividends declared or paid in respect of the ordinary shares and the A
ordinary shares in respect of the same accounting reference period. On a return of assets on liquidation
or otherwise, the holders are entitled to be repaid the amount paid up on the B2 ordinary shares but are
not entitled to participate further in surplus assets.

All shares in issue are not liable to be redeemed.

Reserves

Called up share capital

Called up share capital represents the nbminal value of the shares issued.

Profit and loss account |

The profit and loss account represents cumulative profits and losses, net of dividends paid and other

adjustments. The profit and loss account also includes a foreign exchange reserve representing exchange
differences on translation of the foreign subsidiary figures.
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24,

Acquisition

On 5 November 2020, the Company acquired the entire share capital of Bioeden
together with its subsidiary companies.

Acquisition of Bioeden Holdings Limited

Recognised amounts of identifiable assets acquired and liabilities assumed

Current Assets

Debtors
Cash at bank and in hand

Total Assets
Creditors

Due within one year

Total Identifiable net liabilities

Goodwill

Total purchase consideration

Consideration

Cash

The goodwill arising on acquisition is attributable to Future Health Technologies Ltd.

Holdings Limited

Fair value
£

300,555
22,471

323,026
(1,595,137)
(1,272,111)

1,272,112

1

At the year end, it is the opinion of the directors that the value of the negative goodwill is impaired and
have made a 100% impairment provision against this amount in these financial statements.
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25.

26.

Pension commitments

The Group operates defined contribution pension schemes, the assets of which are held separately from
those of the Group in independently administered funds.

The pension cost charge represents contributions payable by the Group to the schemes and amounted to
£35,369 (2019 - £37,319). Contributions totalling £NIL (2019 - £8, 152) were payable to-the funds at the
reporting date and are |nc|uded in creditors.

Related party transactions
Group

Included within amounts owed to group undertakings is an unsecured loan from Future Health
Establishment, the Company's parent undertaking amounting to £1,126,958 (2019 - £1,038,941).

Included within this balance is interest accrued of £110,516 (2019 - £81,199). During the year interest of
£43,093 (2019 - £40,620) and foreign exchange charges of £23,504 (2019 - £25,966) were charged to
the Statement of Comprehensive Income. Repayments of £17,894 (2019 - £2,815) were made in the
year.

Mr N Linardos is a director of the Company and included within trade debtors is £8,593 (2019 - £8,110)
relating to Exelixis Diagnostics, a Greek company in which Mr N Linardos is a director.

Included within Other loans due within one year is an unsecured loan of CHF189,215 (2019 -
CHF538,036) provided by Mr N Linardos to Future Health Biobank S.A.. During the year interest, which is
chargeable at LIBOR plus 0.5% and payable annually, of CHF8,283 (£6,910) (2019 — CHF 166,748
(£129,982)) was charged to the Statement of Comprehensive Income. Repayments of CHF357,103
(£297,902) (2019 - CHF83,115 (£64,526)) were made in the year. The loan is due for repayment in 2022.

Key management personnel include all directors and Mr G Macridis (director of a company that holds
shares in the Company), who together have authority and responsibility for planning, directing and
controlling the activities of the Group. Total compensation paid to key management personnel for
services provided to the Group was £270,644 (2019 - £222,507).

Included within Other creditors is an amount of £29,266 (2019 £nil) due to the Company and included
within Other debtors is an amount of £221,639 (2019 - £139,034) due from Future Health Security
Guarantee Limited, a company in which Mr G Macridis, a director of a company that holds shares in the
Company, is sole director and shareholder. During the year £92,328 (2019 - £nil) was paid to Future
Health Security Guarantee Limited. In accordance with an agreement dated 1 June 2013, Future Health
Technologies Limited pay over a proportion of fees collected from customers to Future Health Security
Guarantee Limited to manage the cryogenic storage tanks and their contents if a trigger event occurs
such that Future Health Technologies Limited is unable to do so. Future Health Security Guarantee
Limited has registered a charge over the cryogenic storage tanks as security, which will enable it to
purchase the tanks if a trigger event occurs.

Company

Included within amounts owed to group undertakings of the Company is an unsecured loan from Future
Health Establishment, the Company's parent undertaking, amounting to £419,977 (2019 - £460,834).
Included within this balance is interest accrued of £92,622 (2019 - £64,361). During the year interest of
£25,199 (2019 - £64,361) and foreign exchange charges of £23,504 (2019 - £11,611) were charged to
the Statement of Comprehensive Income. Repayments of capital and interest of £nil (2019 - £nil) were

.made in the year.
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26.

27.

Related party transactions (continued)

Included within Other creditors is an amount of £2,771 (2019 £nil) due to the Company and included
within Other debtors is an amount of £123,623 (2019 - £139,034) due from Future Health Security
Guarantee Limited, a company in which Mr G Macridis, a director of a company that holds shares in the
Company, is sole director and shareholder. During the year £55,615 (2019 - £nil) was paid to Future
Health Security Guarantee Limited. In accordance with an agreement dated 1 June 2013, Future Health
Technologies Limited pay over a proportion of fees collected from customers to Future Health Security
Guarantee Limited to manage the cryogenic storage tanks and their contents if a trigger event occurs
such that Future Health Technologies Limited is unable to do so. Future Health Security Guarantee
Limited has registered a charge over the cryogenic storage tanks as security, which will. enable it to
purchase the tanks if a trigger event occurs.

The Company has taken advantage of the exemption available in Section 33.1A of FRS102 whereby it
has not disclosed transactions with any wholly owned subsidiary undertaking of the Group.

Ultimate parent undertaking and controlling party

The Company's parent undertaking is Future Health Establishment, incorporated in Liechtenstein, which is

regarded by the Directors as the Company's ultimate parent company and its ultimate controlling party.
Future Health Establishment is not required to prepare consolidated accounts.
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