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Part 1

Corporate company name

Corporate name of | Cora Systems Limited

overseas company ©

|
ERCACRENEAPAEN A

UK establishment
number

2 Filling in this farm
Please complete in typescript or in
bold black capitals.

All fields are mandatory unless
spedified or indicated by *

O This is the name of the company in
its home state.

Statement of details of parent law and other
information for an overseas company

Part 2

m Legislation
Please give the legislation under which the accounts have been prepared and @ This means the relevant rules or
audited legislation which regulates the
i preparation of accounts.
Legislation © | Irish Companies Act 2014
m Accounting principles
Accounts Have the accounts been prepared in accordance with a set of generally accepted |@ please insert the name of the

accounting principles?
Please tick the appropriate box.
[J No. Go to Section A3.

Yes, Please enter the name of the organisation or other
body which issued those principles below, and then go to Section A3,

Name of organisation | Financial Reporting Council.

© o
or body ‘%

appropriate accounting organisation
aor hody,
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4]

Audited accounts

Audited accounts

Have the accounts been audited in accordance with a set of generally accepted
auditing standards?

Please tick the appropriate box.
(] No. Go to Part 3 ‘Signature’.

Yes. Please enter the name of the organisation or other body which issued
those standards below, and then go to Part 3 'Signature’.

Name of organisation
or body @

Irish Auditing and Accounting Supervisory Authority

Part 3 Signature
l | am signing this form on behalf of the overseas company.
Signature Signature

X Jolun. Fitprald

T202ATCAS11E4E]...

DocuSigned by: X

This form may be signed by:
Director, Secretary, Permanent representative.

© Please insert the name of the
appropriate accounting
organisation or body.

01/21 Version 6.0
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B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Coniact name

Daniel Clarke

Company name

CSS Corporate Secretarial

| Services Limited
I Address

Block 3

I Harcourt Centre

I Harcourt Road

I Post lown
ORI Bublin 2
NI ERrNFREN A
| county Ireland
| DX
Telephane

+353 1 449 4400

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and, if appropriate, the
registered number, match the information held on
the public Register.

1 You have completed all sections of the form,
if appropriate.

{0 You have signed the form.

Please note that all this information will appear
on the public record.

E Where to send

You may return this form to any Companies
House address:

England and Wales:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 SFF.
DX ED235 Edinburgh 1

Narthern Ireland:;

The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

ﬂ Further information

| For further information, please see the guidance notes

on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This has been provided free of charge by Campanies House.

01721 Version 6.0
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Cora Systems Limited

Directors’ Responsibilities Statement.
For the Year Ended 30 June 2020

The directors are responsible. for preparing the Directors’ Repert and the financial statemeénts 'in accdrdsmee

with Irish iaw and regulations.

Irish company law requires the directors to prepare the fingncisl statements for cach finautial vear, Under the
law, the dircctorsihave elected to prepare the financial statements in sccordance with the Coropanies A¢t 2014
and Financisl Reporting Standard 102 “The Financial Regorting Standard applicsbie in the UK and Républic

of Trelind', apnhrfng Section 1A of that Standurd, which is issued by the Financial Reporting Council.

‘Under company law the disectors musi not epprove the finsncial stetements uriess they are satisfied that they
give a truc and feir view of the assets, labilities and financial position of the company a3 at the financii) year

end date, of the profit or loss for that hnanc:f.s year and otherwise comply with the Companies Act 2014

In preparing these financial staiements, the directors are required to:

L]

seleet soitable accounting policies for the compuny’s financial statements end then apply them
cansisiontly; d

male judgemionts and dccounting estimares thal are reasonable und prudent;
state whether ihe. financial ‘statements have been prepured. in accordance with applicable accounting

standaxds, identify those standards, and-note the effect and the reesons for any material de;)ﬂrl’un_:. from
thost standdrds; and :

prepare the rm:mczaI statements on the going concern basis unless it is inappropriaie 1 presune t‘Im the
sompany wiil confinue in business.

The directors are Tesponsible for ensuring ihai the coumpany keieps or causes o be kept adeguate am,mmhng
records which correctly explain and record the wensastions of the compdny, enable st any time the assels,
Habilities, finapcial position snd profit or loss of e company w0 he defermined with reasonable gocuracy,
enable them to ensure thut the financial siatements and Dirsctors’ Report comply with the: Companies Act 2014
and cnable the financis! statements 1o be audited. They are slso respoasible for safeguarding the assess uf the
company and hence for taking reasonshic steps for the prevention and detection of frmud and {othéx

irregularities.

-The direciors are responsible for the maintenance and mtegmy of the corporate and financial: information
included on the. company's websife, Legislation in Republic of Ireland goveming the preparation and

dissemination of financial statements may differ from legisiation in other jurisdictions.

On behalf of the beard

Daie: 4 Nc_wember::Zin'l}

?hthp ’ﬂarzm : Ann Marke Burz«:_
Direetor : Divector

*‘t*

@3 H'\ i\sawﬁ\ s,\-%j\

Neratrearavasng EEL ) IrrtTe SYITTN
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Independent Aliiﬂit'{}rs' Special Report.fo the Directors of Cora Systems Liutited

We have C\ammed

(i) the abridged financizl statements for the year entied 30 Jane 2020 on pages € o 22 which the. t!mcwrs of
Cora Systems I_unltcd propase 1o annex 1o the Abneal Returs of the company; and

(ii) the findivial staiements to be laid befoié the Anoual General Mcetmﬂ which form the basis iafg Thase
abridged. fiz mmcn! stalenients. :

1t ié vour rcspsnmbg!'lj to prepure the ebridged financiel statetnents which comply with the Co:r.paméa Asl
2014, It is ourresponsibility 16 form an mdﬂpendcm opiriion that the direciors sre entitled under Section 3532 of
the. Cemmmcs Aet:2014 1o annex abridged financial stateieits to the annual return of the company ard.tha
ihose_ abridged finaicial Saalemonts have been pruperly prcpared pursuant e Scetion 353 of hit Ant
(cxcmptmns avaxiabic for small compdnies) snd fo feport our opinion to Yo

This report is maic'ic ”so’ioy 1o the directors in accordance with Section 336 of the Companies Act 2014 Qur
work was undertzken so thet we might state to the diréctors those matters we arg required 1o state to.them in
our report under Section 336 of t‘w Cumpmm Act 2014+and. for no othér parpose. To the fullest extent
permirted by- iaw we do not ateept of hisume responsibility to ahyode other thay the d\irﬁ(}m!‘b for ouriwork,
for iluis roport, of for the opinions we have formed, i

Basis of opinien

We have carried out thie procidures we congider ngcessary 1 conlitm, by réference 1o the financial stateibends,
that Li):: company is. entitled (0 annex abridged finsncial siatements to the Annuai Return of the wmpaﬁy’ and
that the gbridged financial statements arc propcrlv prepafid. The scope of ous work for the purpose af: this

report did not include examining or dealing with events affer the date of our ‘report ot the full fmgr;cmi-
statements. : -

-Opindon on ﬂlmnciéi stattmenrs

I oue opxmcm the fhrcc lors are entitled phder Section. 352 of the Companies Act 2014 o annex 10 the Annugl
Returdi of the company the abridged finuncial stdtements and those. abndge{" financial statements have! been

propéily. préparcd pursuant to the provisions of-Section 353 of that Act {exemptivas gvailable for smallistzed
CORpAMEs}, ;

Other informsiion

On 4 November: 2020 we reported a5 suditors of Cora Systems Limited to the inembers on the company's
financial Statements for the year ended 30 June 2020 10 be. laid before its: Annyat General Meeting zmd our
Teport was as fouow

Page, 4



MIZEYS

Independent. Audlto; s’ Special Report to the Directors of Cora Systems Linsited {continued)
Pursuant tg Sccﬁon 356 uf the Companies Act. 2614

"We have aud:tec the finanéial statements of Cora Systems Limid {the ‘comypany’) for the year ended 30 June
2020, which wmpnse the Sta:cmenr of Financial Position, the Statement of Changes it Equity and the netes
‘o the financial ‘stetements, :ncludmg a -summary of %igm*wzmr gccounting policies. The financial reporiing
fratnewotk thai has been a;;phtd in their preparation is Irish law wnd Fizancial Reporiing Standard 102 “The-

Fibancial Reportma “Standard applicable in the UK. and Republic of Irelend’, applying Section 1A af That
Standard.

It our apinion, theT accompanying financial-statbments:

givé & true and fair view of the assets, liabilities and financial position of the company as at 30 June
2020 and ef its profit for the yenr then ended;
. have been propm‘lv ptepared i, accordance with Financial Rﬁpertmg Stendard 02 “The Fiﬁanciai

Reporting. bi:mdard apphcabic inthe UK and Republic of Ireland', applying Section 1A of thai S:aaéxdard;
and : ‘ i

. huve he,mpir‘apéﬁy Prepared in-sccordance with the requirements of the Companies Act 2014,
Basis for opinion

We conducted owr sudit in agcordance with Intemistional Standards on Auditing (Ireland) (ISAs (freland)) and
applicable laiv. Our responsibilities wader those standards are further described in the Auditors’ responsibilitics
for thé andit of the financial wicments sectjon of our repart. We are indépéndent of the company in
accordance with {he -ethical requitements that are relevant to. owr audiv-of Brancial sistements in Irglind,
including the Ethiced Standard issued by the Irish Auditing and Accounting Sapc*vusor) Authonity {IA}\S A},
and we have fu’fihcd our dther cthival responsibilitics in atcordance with these requirements,

We belicve that thfe audit evideénce we have obtained is sufficient and sppropriate to provide a dasis for our
opinion. " :

Conclusious refating tu going concern

‘We have notliing to repori-in fespect of the following maiters in relation to which 1SA (Iretand) 570.requires us
10 TRpGTL 10 You 'wh_e‘re:

» the dlfecmfs use ot the going concern basis of accouynting in the paepawann of the financial statements
i not dnpropnate oF

» the-directors have not disclosed in the financidl statements any identified material unceriainties thai may
cast significant doubt about the company’s ibility to continue to adopt the going concern bagis of
sccounting for @ peripd of at least twelve months from the date when the finaneial sm!en,e';is sre
authotised for issue.

f;:-**gc 3
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Independent Audatars‘ Speeist Report fo the Directors of Cora Systems Limited (commuec)
Pursuant to Suticm 356 of the Compapies Act. 2014

Other info _r:m:t}ou"

The direciors are responsible for the othier ipformation. The other information comprises the information
included in the annual report, othér than the financial, statemiénts and our Auditors' report thereon, Our gpinion
on the finanial statements doss ot cover the ofher, informistion and, except 1o the extint.othéewise uxghmtly
‘statéd in our rcpon we da nbi-sxpress any fonm of assurance conchusion theteon,

In ¢onnection w;tb our audit-of the financial statemenis, curresponsibility s 10 read the other informat aan ang,
in doing 50, consiidor whether the other information is maictially inconsisfent with the finzncial statctaénts or
our knowlcdgz. obrained in ‘the audit ur otherwise appears o be materially misstated. If we idéentify such
thaterial inconsisigncies or apprrent material missttements, we are required: o determing whether therc isa
material misetatoment in the financial staemients or 3 Mmaterial misststement of the other information. I based

on the ‘work we have performed, we conclude thal there is 2 material trisstatement. of this-other mformanom
wesre required 1w rf:pon that facy,

We have nothing tb' repott in this regard.
Opinion on othérmatters prescribed by the Compunies Act 2014,

Based solely on the work underteken in the sourse of the audit, we veport that:

s in our opimion, the information given in the Directons® Report is-consistent with the financis! statesnents;
aiwld

» in our opinion, the Directors’ Report has been prepared i accordance with applicable  Jogal.
requirement.%. :

We have obtained il the inforpuition and explanations which we consider fecessary for the prrposis of our
-qudit, ‘ '

i our opinion the ac.,uuntmg records of the company were sufficient {o permit the financial statements 1o be
readity and prencrl} audited, and the {inancial ssalcmmts are in agreement with the accaunting records.

Matters on whivh we are requived to report hy extéption

Based on the R.nowiedgm and yoderstanding of the Tumpany and-its environment obtatned in'(he conrse of {he
audit, we have. not 1dtnt:i1ed eny materfal misytatements in the Divectors’ Report.

The C()m})a'ﬁ&\ Ac: 2014 rs,qm*cs us 1o repont to you if, in our opinion, the discioswes of direztors’
remuneration md transactions required by seetions 36510 312 of ihe Act are ot made. We have nathmg 0
repars in this mgard

Page 6
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Independent Audttm s’ Special Report to the Direciors of Cora Systems Limited (cuntmued)
Pursuant-to .‘;ecuon 356 of the Companies Act 2014 '

Respective respongibitities
Responsibiiities of directors for the finsncial statements

As explained more fully in the Direciors’ Responsibilitics Staterent, the divectors are responsible for the
preparation of the financial siatements and for being satisfied thae thiy give a wue and fair view, and fgr sach
internal conteol as the directors determing is necessary 1w enable the preparation of financisl statements that are
free from materiat misstatement, whicther dee o frand or evvor.

In preparing the financial statements, the direciory are responsible for-assessing the company's ability w0
continue as a going concern, disclosing, as applicable, matters related to going concern and using the! gding
concern basis of accounting unless the manugemem cither inlends to lquidate the company of lo! tease
aperations, or has ko realistic aliermative but 1o deo so.

Audiiors' responsihiiiﬂcs for the¢ audit of the financial statemends

Our ohjectives are to obtain ressonable: assprance ghout whether the finencial staremenis as 2 whole age free
from material misstatement, whether due (o fraud or error, and to issue an Auditors’ Report that includis our
opinion. Reasonable assurance is o high fevel of assurgnce, but i5 not & guaramee thet an andit condacted in
avcordance. with 1SAs (Ireland) will a{ways detect & material misstaterent when 7t exisis. Misstatemenis can
arise from fraud or error and are considered maerial f, individually or in the aggregate, they could reasanably
be expected 10 inﬁiﬁ&nc'e the economic decisions of users wken on the bagis of these fipancial simcmcnis,é

A further desi.npn{m of our responsibilities for the audit of the financiu] statements is locsséd on-the iﬂ\A’%»&‘ ‘

website at htfps"iwww iaass ig/Publications/ISA-700-{Jrcland). This description forms part of our A -L;lhers
Report.” :

The purpese of our auditwork and to whornd we awe our responsibiiities

This report 18 made solely to the company's dirsctor in accordance with Section 391 of the (,cmparms Ao
2014. Qur sudit work has been undertaken so that we might siale lo the company’s divectors those matiérs we

-are required to stale to them in an Auditers’ Report and for no other purpose. Ti the fullest sxient pg,rm:tt:cd by
law, we do not accept or assume respodsibility 1o anyone other than the company snd the company's'di re\.tora
for our audit work, for this' report, or for fhc opinions we have {orincd.

Lovrcan Colclongh - § P ;1 x:'; A

;’;ra::fs on behailf of: V{}“{ et i, £ 1 \\\
Harcourt Centre 1 o
Block 3

Harcourt Roud

Dublin2

4 November 2020

I'E.-:igd-'?



“We, as directors {
‘Thdiﬁdfﬁﬁéby has,

LCoraSystems, t{mi'teq

: Ahr:drved Sfatement of Financial Pasition

Prafit-and loss accaunt

‘Sharehuiders finds

{1:224,720)

Asat 36 June 292(3
_ 2020 2039
Naote € 1%
Fixed assets :
Intarigible assets | 3 1014460 846,170
Tangibledssets | g 227,909 27473
‘ 1242360 1,083,643
Curvent.assets
Debtors 9 1,128,756
Cash and-cash eqwuaiems 16 1,328,566 3’.?;,8‘2.
'. 2458322 1919,007
Craditors:, amcunts fafling dus within one yeort 5 2959594 {2;{:2?5:,86_7)
Net current lI,ahihqes {501 252} (?[}?,860}
Totah assersidss hllé‘feni Unbifities 741,117 57 5,783
Creditors: a’intvim_té;,f}xf_l_ing-,s:l_ue,,a_f_tgr more hanone Year 12, £630,499) (83 }343‘59}:
110618 (254,716)
Cripital-and reserves 5
Catled up share capitakpresented a3 Bquity 1 435,235 95,255
Shidré piciivm account 1230418 123944
Capital redemption reserve! &72. {672,

(390,050

110,518,

(25416).

These finangial stai;éﬁwﬁfs‘h'é{vq ‘heen prepared in accordsice with the small companies regime.

ora ‘3)’ﬁtcm5 Linpted; seate thatr

eligd on the spesifie; uempnom contaiped:in section 352 of the: Companics Act’ 2014; e

conipady has done so on'the grounds that it js.enu tited to the ‘bénefitof that exemption ss a-small cOmpany ; and
thé: abridged finandial staiéments, have beon ‘propetly prepared iy accordance, With sectiofi 353 of ‘the

Companies-Act ZGM

The financial atatementgg warg approved und authorised fr issue by the board:

Daréctur

Date: 4 November 2020

Ann] %.{rie Burkc
i)n eofor




Cora Systems Umited

Statement-of Changesin Equity
For the Year Faded 30 Junt 2020,

_ Catled up
share capitdl

€

AtTINy20IS 957255

Profit forthe yéa‘i-% “

Share
prewium
‘aRébunt
€

1239411

 Capital
redemption

TESPrye.
¢

632

Profitand:

Jogmaccount  Total dguity

(Z108620)  (773282)

518,566 S16.366.

AtLduly 2018 95,255

Profit for theryear: :

1,239,411

(1590054 254716)

365334 365,334

AL3D Jung 3030 5SS

15239 a¥d

(12242300 116618




Cora Systems LimHed

Notes to the Abrtdgetl Financial Statéments
For the Year £ nded 30 June 2020

1.

Genernl info}'matibn

Cora sttcm Limited is 2 Umited Hability pmvste company Ymited by shares ("LTD") incorponated in
the Republic of lreland. The registered office s Unit 7 Mercantile Plazs, Bridge Sireet, Carrick-on-

Shannon.

The principal sctivity of the company is the provision of Enterprise Portfolie, Program and Project
Management {E-PMO; selutions and seivices o large-scdle globsl orgenisstions and govemment

agencies,

Statement of ‘cnmpliané.c-

The ﬁnanu;ﬂ stattments have been preparsd in accordance with Financial chomuu Standard 103 “The

Financial Reporting Standard Applicable in the UK and Repubiic of kretand” ("FRS 102"), applying

Segtion 1A of that Standard, und the Companies Act 2614,

Accﬂummg‘polictes

The signifi {,ant atceounting policies applied in the ﬂrcpa.r:nmn of these financial statements are seof out

helow, 1 heﬁe policies have been consistently epplied to il périods presented unless otherwise qtated.

3.1 Basis ef,prep-.a’raﬁ(m of financial statements

Adsﬁzwd}cazm-ih’u tioh pension plans.

“The ﬁmnmai statements have been prepared under the historical cost convention unless otherwise

speeified within these accounting policies and in accordance with Section JA of Finpscial
Reporting Standerd 102, the Financidi Reportiog Standard applicable in the UK and he Repubhc of
Yreland and the Companies Act 2G14.

“l‘he‘é.’a;!m\?mg principal accounting policies beve been applied:

.Empmy;:e benefits,

‘The company provides « range of boncfits to sunployees, inclyding paid holidey srangements and

Shart term berwﬁm
Short torm benefiis, including holiday pay and adher stmilar nRoR-MORetary tenefits;, weTecognised
ds an expenst in the period in which the service s received. A provision fs made for the estiated

ligbility for nnnual leave a8 a tesull of servipes rendered: by cenployees up to the end of the ,msrcml
YEEr.

Defs fzen c’onmbzmwa pensian scheme i

The compwv operates @ defined contribution scheme for its employees. A defined cont*hmmn
schemeiis & pension scheme under which the company pays. fixed contributions inte a separate
entity. Once the contributions huve been paid the company has no further payment obfigations. The
contributions are tecophized 5§ an f.xpuu + whep they are Gue. ;\muums not paid are shows in

~accruals in'ibe statement of financiz! position. The asseis of the scheme are held separately ifrom
-the companv in independently adntinistered funds.

Page Hi



Corz Systems Limited

Notes io the Abndged Financial S{atements
For the Year Ended 30 June 3020

k)

34

Accounting policiés {continned)

Tasatl:m

I‘axanon expense for the period compriees cugrent snd déferred tax recognived in the wpcmmg
period: Tax i3 recoigmised i the profit and lass account, exceps 1 the.extent that i relaies 1o items
recognised in other wmp:e.hms,ve ntome o directly in equity. In this case tax is also, mco;,msed

in other comprehensive income or diredtly in equity respectively. Currem or defemed :a,\anan
ASsets md linhilities are not discounted.

C:«rrem fx
Current tax is the amount of income tus payable in respeet of the taxable profit for the year or prmr-

yeas. Tax is calevldied on the basis of tax rmies and Jaws that hevs boen epactéd or sa’bsiamwdy
cnacte@ by the penipd-end.

Munagenient puiadibaﬂy svaluples pusitions laken inax rewurns with respect fo sinzations in, }v&ich
applicable tax reguiation is sitbject 1o interpretation. kt estublishes provisions where approprighe on.
the bma of amoants expected (o bepaid 10 th mx authorites.

j}qﬁm‘é i tax 7
Deferred tax arises from Sming differences that are differences between taxabie profits snd lotel
comprehensive income as.stated io the Aoancis] statements. These tining differences arise from the

inclusion of income and expenses in tax assessments in periods different from ghose in whith they
are rcccgn'sx.d in financial statememts.

Dufuw'e. wx 75 recognised. on all timing differcnces at the reporting doté except for cpriip
exceptions, Unrelieved tox losses and other. deferred fax assets are oniy rccagmscd when it is

probable that they will be recovered against the reversal of deferred tax liabilities or other fature
taxable pmtm.

Def‘cnrcd tax is measured using tax rates and laws that have been enacted or substiatively cocted
by the permd eitd and that are expected to appiy {o the reversal of the timing diffeesncd.

Forcign ‘mrrency iranskation
Functionst and preseniation eurrency

Thie comipany's tunctional and prescotational currency s Furo.

Transactlons and bajanges

Foreign ‘currency tenssctions are wansiated into the functional currency using the spot exchange
Tates at the dates of the wansactions.

At vach period end Joreign currency monstary fiems are fmaslaed using the closing rate. Non-
mongetary items measured at historical cost are transiaied using the exchange rate at the date of the
wransaction and non-tnonetary items measured at fair valse are measured using the ¢achangei rate
when fait valve was defermined.

Pséc i



Cora 8ystems Liimited

Notes to the _A_hzrid‘ged Financial Statements
For the Year Endeéd 30 Junc 2020

3 Actounting E‘pﬂ]k‘.}es {rontinued)

35 Revenfw

38

37

38

Finapce {:ps i

.Rm-xmm is recognised to the exient that 3t is probabie that the economic benefits will flowits the
!mmpanv and the reveruic van be relisbly meastred. Revenue is measufed as the faly valuejof the
Li)mxdmnon feceived or réceivable, exchuding discounts, rebates, value added rax and. other sales

faxes.

R_cndcrfing of services

‘Reven{gc from:# contract to provide services {5 recdgnised in the perivd in which the services are
provided n accordence with the stage of tompletion of the contract when sl} of the following

conditions aré satisfied:
» 1‘nt: amonnt of revenue can be measnired reliably;
® it iy probable that the company will receive the consideration dug wnder (he contragt;

. the stage of completion of the contract at the end ofthe veporting period can be mcszsur»d

r;hab%y, and
* ihe c()s‘ts incurred and the costs to complete the coniract can be measured reliably,

()perafmg ieases: the company-ag fessee

Rentals: ‘paid under operating leases sre charged 1o the Statement of € en.prehemwc lncome
stmnght line basis over the lease o,

R(:Sdbai‘ch and doviginpment

In the raxcarch phase of an internal project itis not possible 1o demonsirate that the pro_;cct

ol i

will

generatd future ecogtomie benefits and henee all e\pend;tum on zesearch shail be recopnised s an

expense whien it is incurred. Imangibk assets are recoppised fom the development phase,

af 2

-project it and only i certain specific triteria are mat in order to demonstrate the assel will gesierate

probable. future sconomic benefits dod that &5 cost can be riliably measured. The c;:pn“téeii

Tives of § years.

development costs are.subsequently amurdised on a straight liné basis over their usell ecanpmic

i s rmt possible 1o distinguish between the research phase and the development phase of an

internal nsm_;m t, the cxpenditure is frented as if itwere all incurted in the rescdrch phase only.

Finance costs are chinged 1o the Stement of Ccmpn;hemiw Indome over the werm of ihe
using ihe effective interest method so that the amount charged 15 4t 4 constant rate on the cars

debt
)’!ﬂg

arount. Issut costs are msttaﬂv recognised as & reduction in the proceeds of the associnied cupital

iasirument.

Pagé 12
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Cora Systems Limited

Notes 1o the Abrid ged Financial Statements
For the Year Ended 30 June 2020

3. &ccounfingépo!ieies {continued).

3%

310 Tangible fixed assets

Ai Debiors

;Berecqg?zu'mﬁ

reporting-datd,

‘Tutangible assets

A porifor of R&D cosis afe capitlised as intengible assats whers the cost velates 1 produet
development did enhancement. Once the enbanced produet is Javnéhed, it is amortised cver its
useful hfc: beitd 5 years. A review for lmpairment indicators is also carvied-out annually.

Suli s‘eqmm‘ aelditions and majar components

‘Subsequent. development sosts are included i the assets canvii:g amoiNt or reco'gni;:cé 4% &

Separste assel, as appmpnate oy when it 3§ probablu that economic benefiis assacited w}{h»thn
item w;l; Mow 1o the company snd theicast can b measured rcliably. {

L'ammgi_bie‘ assets ave derevognised on disposat'or when no-fuliire sconomi ¢ benefite are expected.

}ntangxblc assets are Intially reGognised at cost. Affer; recogmuan, under the cost model, intahgible.

assets are measuredat cost less any accumulated smorstisaticn and sny accurmulated impairment
losses

Tangible fiked dssets under the cost model are taed ar historeal -sost less accumigated
tepreciation $nd aby accumxﬂatad :m;mmncm losses, Historical cost includes expendnure fhat is
digetly atuributable fo bringing the asset 16 the location and condition necessary for it to be capabie
of upammg in the maaner itenled by wsnagement.

Depré’_c_i_&;-ion is charged so as to allocue the cost of asséts less their residual value over their
esti mai'ed yseful lives, dsing the stpiphe-ding method.

Deprcc asmn is p'\mdec. on the following basis:

N}uior vehicles, - 15% straight line
Fixtures and fitlings i5% straight line
Ccmpuu:r equipmznt - 33% straight fine

The aeseb residual values, ageful lives and. depretietion methads are yeviewed, and adjuateé
prospectively if appropriate, or if there iy af indicasion of a Sigmificant changé since the last

Gains gnd Jossts on disposals are determinéd by comparing the procects with the carrying anjount
und are. fécugnised in the Sttement of Comprehensive Incame.

Shon term debtors are measured ai tritsaction. price, h:ss auy impaisthent. Loans receivable due
mensured imitially a1 fair value, ‘get of vansaction costs, ahd are measured subﬂcqucmy at
amomsud cost using the effective interest method, less any impairninent,




Cora Bystems-Limited

Notes to the Abndged Financia} Statements.
For the'Year !*.tzded 30 June 2028

3,13 Credirérs

337 ?irmnm;i Tiabilities,

Atcounting z_pniiciex {continued)

3.32 Cash 'a:nd cash equivalents

CdSh is represcmud by cash in hand and deposits with fingncial instifutions repayable without
pma%ty on notice of hot moie than 24 hours, Cash eguivslents are highly liquid invesumenits 1hat
mature in no more than 1hreé months from the date of acquisition and that arerreadily convertgible 10
$nown:qmou it of cash with instgnificant risk of chinge in value.

Short. term creditors are micasered ar the wransaction prnce Cther financial Tiabiliies, mciudmg bank
loans, are measured initially at fair value, net of transaction costs, and are mcasumd xabsequamlv at
amarmed cost using the effective interest method.

LB Huhdsv pav accrual

A inb}hty is recognised w the exient of any unused holiday pay enfiticment which is &mmcdm the
Statement of Findncial Position date and cawied forward 1o fumre periods. This is measurediat the.

undiscounted salary cost of the future holiday eﬂhﬁbﬁltﬂl so agcrued at the Statement of Fmanmal
Posmnn date,

3.15 Finamﬁﬂ. igstiumends

The oomp:mv dnly enters into basic’ financial instrument iransactiony that result $n i&m rccogmhon_
‘of finatioial asssts and lishitities like trade aud other debiors wnd creditord and loans from bsnk‘:
and olh;s_; third parties. :

3.16 Shars Lspiml

O:dmary sha:e capital is classified s equity. Tncremental costs divectly autgibutable.fo the i lssue of
t’;rdman’ shates and share upnom are recognised as i dcducnnﬂ from equity.

Financial Habilitics and equity-are ciassificd according 1o the substanccof the financial instrument's
comrammi obligations, rather than the financial instrueat's.legal form,

The c-ompmy deiermines the ciasssﬁcanun of its financia! Habilittes at initis} recognition. All
finmncial Habilities are recognised imtialiy @t fair velue and in the case of loans and borrowings,
phis directly anrsbutable transaction costs.

hid

Subsequently, te messurcrment of financiat Habilities depends on their-classification as followd
‘Tuterest bearing‘ toans and borrowings
Obhganons for loans siid borrowings are tecognised when the company becomes panty u; the

related centracts and are measured initially atthe fair valué of consideration reeived Tess directly
ateributable transaciion vests.

After imitial tecognition, jnterest bearing lnans snd borrowings arc ‘subsequenily meaguréd at
mortised cost asing the effective inferest method.

Pajge 14




Cora Systsms Limited

Notes to the Abridges Financiai Statements
For the Year Ended 30 June 2020

3

Aecuunﬂngfpelicies_ (continued)
317 ¥Finsacial fiahilities {continued)

‘Gains and losses avising on the repurchase, seitfement or otherwise canceliation of lighilities are
recognised respectively in finance revenue and finence cost.

'Der‘ccegniﬁon of finunelal liabilittes

A liability is derccognised when the contract that gives 7iss to it iy seitled, sold, cancdled or

expires, Where an cxisting fingncial Habiliy ig replaced by cnother from the same iender on

substantially different terivs, or the serms of an existing Hability are substantially modified, sut,h s

an exchange or modification, fhis is treaied as a derecognition of the origina} lability, such t.hat the

d:fﬁ,rem.e in .the respective carrying amounts iogether with any costs o fees mcurred are
recognised in the Statement of Comprehensive Income.

318 Com-e:ﬂhl;, debt

The pmcc;.ds received on issue of the COMpAny’s convertihle debt are aliocated into their E:a!niztv
and equszy companents and presented separately in the Statemment of Financial Positién.

The amount initally atwibuted 1o the debi component equals the discounted cash flows \Is‘nmg a

marker ate of interest they would be paysble us a similar debr ihsirument that did not :nuiudc an
GpUGn {0 gonvert.

The dx"fckm.e berween 1 net pr{;\.egds of the copveortible debi.and the amount aﬂccated 1o the
debt component is eredited direct (o equity and i3 not subsequently remeesured, On conversion, the
debt and eqpiity clements are credited to share capital and share premiwn 88 appropriate,

}Imnsaqlion costs that relaté ® the issue of the lnstrument are allocated to the liability and quity
components of the instrument in proportion 1o the allocation of proceeds.

3,19 Related parties

Transactions with relai¢d panties are disclosed in accordance with FRS 102 Secticn 33 and ghe
Companies Act 2014, i

Judgements iig applying sccounting poicies and kv sources of estimation uncertaindy

The company made jtdgements, estimates and -assemptions about the. carrying amounts of assets and
lighilities that were not readily apparent from other sources in the application of the company’s
accounting policies. Estimates and judgements. are continually cvalvated and are based on histdrical
gxperience and nther factors that are considored to be reasonable under the clroumstances. Actual 1 2sulis
may differ "mm the cgtimaies.

41 Critical fudgements inade in appiving the corpany’s aceounting palictes

itatisation of mangible assols. :

Dus'alopment expenditurs is capitalised in aecordsace with the avcounting policy. Initial- capxtaumnmn
of costs is bused on mansgement's judgement that technical and cconomic feasibility is. confifmed,
usually w hen a produgt developmant project has reached o defined milestone according to an e;rahhximd

Pagt: 15
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Cora -Systeiristi.fmitw

Notes to.the Abrid ged Financial Statements
For.the Year, ﬁnded It Jine, ;.02(}

4. :Juﬂgcmenissjin‘qi}_blyiqg. accounting policies (continued)

project mana gement model. In determinifig thé emounts: to be capitalised mianageiment Emakes"
a5sunptions’ ;egardma zhe e-apcc' b firure cash g_.e.mzaaan ofihe 3588&:”&\ AL FRICSo) Jbeapplizd and
{He ew&tkd pered oi'bcneints Sec note!7.for the sarrying values of intangiblé: as:;czs

42 K ceybs‘gu.rces 0] estimation uncertainiy

e fall] :

Inmangible assets ares smcmacd guer thelr wsefullives. The estimared useful tife refiects. 'mmag»mcni’s‘
estiniate’ of; the period that the company imaids fg. derive A dcofiomit berelis ffom the use of
Jintangible assets. Changc in goghdmic usags and c{ew_lopmcms couid wffect the ebonomie vsefutiife of
‘the: mtmmble fixed-assets which ‘could then wmequen:iv irapact future simortisation.charges ;Seeiote 7
for the. canymg values of intangible agséls.

Doubiful ggé
The ocoinjiany estmates allowances for. dmibial- 'radc mccwabks based. o8 assessment of spgeific
Irad.mf* acegunts where' the: compeny. “has chjec ive-gvidence dci’auit on payment ‘terms or- significant
finanicial difficulty ﬂmt certain cistomess are o bl to:meel “thiewr ﬁnancm; obhganom in mme cdses
judgr.-nem used 5. ba,sf:d oit thie bestaviilable facts and circumbtinces,

Eriployeds. |

s,
The a%rziglg:%‘r,i}gn_th_ly nurber '<)ﬁen}§;1ci§é:'cé; cluding the directors, during the yefr Wasi69 ( 2018 ES(}_).
&  Digectors' re?nu'néfut’iiﬁ;’
' 2020 12019
‘ , 3 €
. Directofsi-g;:iwi;immts_in.i\:s'pcm'-'df'qisﬁti_{yirgg services 163,887 188,122

‘li?t |

Loayis- .;dvanced by difectors 10 the-compiny during the’ YORT smopnted fo €100 ,000. The'amaount dus 0
directoty at: fhx, yedr. end amounied to' €nil’ (7{}!9 €75 3,000).

Pa_g_e 18
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Cora Systems Liiﬁiitad

Notes to.the Abridged Financis] Statements
Eor the Year Ended 10:June:2026:

7 .i:;tangﬁﬁl‘: assets

Cast
Af30 June: 2019
Additions’

AE30 June 2020

A@pr&jsaﬂm}i
At 36 June 2019
Charge for t;i{e- ‘year

A£30 Juric 2020:

Neéi Hovk \*a[:;z:c .

A30 Juhe 3020

A130 Sude 2019

Dévelopment
‘expenditure
R

107 ‘9{5
3117760

1 S‘%ﬂ 550

P‘a‘gei‘?



Cora Systems Limited

Notes to the .*\b};iﬁg‘ed_.ﬁi_;’ggp,_cizﬂ Statements.
For the Year ‘Eiiélt_::d,_ 30 Jupe 2020

8. Tanjililé fixed assels

Motor  Piimresand  Computer
vehicles, fings cquipment Fotnl
€ € © ¢

Costob i":jlhiarion
A1 3070082019 59,480 332717 287259 679.456
Addidons | ‘ 74,416 5,575 19754 109745
Disposal . {39,480 - S (59.480)

AL 30 hene 2020 Taate 348392 307013 92T

!‘)«pr&c&aﬂiini
At30 Juné 2019 32,095 207233 202,655 451983
Chirge foF1he yoar 12,463, 30,363 21,334 843160
Disposals’ | (34,334). ) S (341331)

At 30 Fune 2020 Coaea7 257396 2IYE 50LEIR

Net ook vaine

A3 une 2020 54189 90695 Wk 2w

N

AL30 June 2015 - 3754

125484 Jag0d 227473
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Cora Systemsuimited

Notes to the Abridged Financial Statements
Eor the Year Endcd 3¢ June 2020 )

9.

.

LY

12.

Debiors

Trade debters

Amountydiic from felated pafties{Note 19)
Pre payncdt;- and actrued income

Dieferred tixation (Note 14)

Cash and cash equivalents

Cash at bank and inband
(_.}rss_ﬁitors::;&;irnuuuﬁ fnlling due within one.year

Bank toan  :

Trade cz'cdit'f?m‘

Arhounis dug to rélated partics (Nove 19
PAVE/PRSI

VAT, tiability

Accuals

Déferved fncome

Cnﬁimrs:,Axf_mwrﬁs falling due afier moreiban one year

Preference shates

2020
L3
243392
600,859
109,651
174,954

2019

:1,324.916

300,859

-36,387
213,993

1,128,756

1,865,155

2629 019
€ €
1,329,566 52,852
2020 2019
€ €
485,353 -
63,449 95,126
375,000
288,442 119,780
1,378 2707
167,358 53,054

1.953,5%9

1.981:206

‘2958574

1626367

2020 2019
€ €

630,499

630,499,

The prefecence shaves were issued 1o Enterprise freland and ihe Westermn Devélopment Comumission. The

final wanches of the Weglern Development Comumission's preferente shares 'were acquired by
‘Shaperidge DAC, a related party of the company. during the. year..
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Cora Systesms Limited

Notes to the Ab}iéged'-ﬁinﬁpéiai Statements-
For, the Ycar}:!;de;d 30 June 2020

13;  Wingnital instraments

14,

Floancial assets measured at-amortised cost

Cash at ban;}{vanjd‘én-haﬂ'd‘
Trade debiors
Amounts due from felated panies’

Fingneial linbillifes measured at ametiised ookt

Bank loan
Trade creditors
Amounts dige fu related partics

Deferred taxation

At Beginning of year

Utilised in year

Atend of yeir

The. deferrg;ci tux #sset is imads i -as foliows:

Tax:losses:carried forward
Provigions sllowed whes wiiliséd
Arising.on-fixed asseis

2020
€

1,329,566
243,292
800,859

: 2019
€

52852
1,324,916

485,353
63,449

300859

95,120
373,000

2020
.

1213993

(39,039}

2020

€

171,574
¢30

’:730 N

174054

2019
e
207,983
1650
530

174,954

213,993

“Paige 20
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Cora Systems Lipsited

Notes tothe Abndoed Financial Staténiénts
For the Year, iumh:d ‘50 .h.me 2829

iS.  Share cap;buiﬁ'

2020 2019,

N € €.
.Ailoltted_,"q:ﬁ[:lgd:ap ang fily paid

1,360 ?Ssr(}rdiqar}f sharesof €0.07 each 95255 95,253

-Share prefm um
The share prcmium mservc represents the prominal.on issue.ofthe ordivary shafes.

Capjrdl. redemp!mn’res.’n @

The sharé fedenption resorve reprasénitthe Fominal vafie of shares redéemed by the, company and
cancelled, {

Profit and loss acconni’

The-arefitund losstcolin Teprase ats-oumulative gainsanid logses revoghised, bet.of transfers tczf from

dtherres *.:rvca and dividends paid,

16,  Ponsion mmﬁ&uh&mg

The ccmpany oper'nas & defined convibation pemton scherie, The pension. churge: n.prﬁbmi\_

cnnmbunom pavable by the company 10 the, Hund:ang amounisd 16.€146;716 {2019 é‘iS! 910} i
\i‘,‘ﬂf H

1 'ffba)hﬁimei;.tis_

;"k’he‘cémﬁé‘.ﬁf had no commiiments undér niaQipag.ggiiab}a'-ope;‘ating.[e&ises-aé atshe reporting date.

7 ihe

8. Related. part} tmmactious

Shaperidgy D—’\C iy desimed o related. party s Shapteidpe DACHas commoi direCtors and shareho‘*dw,

A0 Jung 3020, fhe loin balanm. due fromy Shiperidge DAC

pus €600, 8592019 £300,859). The loaw

was prov;dz::i to discharge (om Svswms :Lifmited$ Hiability- to Wéstariy Beveio'ment Cnmmtcmon
Shape'ldg AC How owns the 5% cumulative radeemsble. prafevem A -sheres pmwom.ly ownigd by

Wesiern Dé a c;pmcm Comimission.

Amgunts dus 1o related parties’ (including ditectars) ot the-yeds ¢nd are €nil 10i6: -€375,000), Loans
adwmcec. 16 the cotpany are intercst free and Condidered repayabie on démiind. The pnm year fours was

repaid uurmg thé cufreat vear. Loany’ c:»t w 1o €376,000 were advanued during g Vurrcm yedr sad:
“weré refaid in full before the-year end.

hese:
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Cora S‘yfstems;t;i_imited

Notes to the Ahndged Finauicial Statements
Mr the Vear, I:.nded 30 Juné 2020,

19, Fost halﬁnEéTSheet‘cx‘cni‘i
Sub%equenf {o-the year-end, theCompady is Comiuing 1o acnvdy monitor and miigate the- cffects af
Covid-19 on the business: White thie; disrdtion of the pandetiiic:is, unkhown, thc dirgotors afe satisfied.
thiat the Lompa'}y is:{taking all stéps-to cnsure tl\&mh(. biisiness will irade 'Lmough thesé difficult times.

§ubscqucm to ‘the. vear end on 16 Gcioher 2020 the Lompany redesmed the Enterprige Iivland,
‘preference. shans and these shares: were subseduenty canteiled,

20 .qutrniﬁng'bﬂit}‘*

‘Philip Martin is:the uliimate conteglling party.

21, Apﬁfo’vai-_of 'ﬁnnncial—asfﬁteme‘nts

The botrd oL dzrecza*% approvedidhese financidl stastnient$: forissie on 4 November 3020




