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Global Publishing Solutions Limited

Directors' Report
For the year ended 31 March 2022

The directors present their annual repert and financial statements for the year ended 31 March 2022.

Principal activities
The principal activity of the company is publishing sclutions.

Directors
The directors who held office during the year and up 1o the date of signature of the financial statements were as
follows:

V Prabhakar Ram
H Shankar
L Stevens

Auditor
In accordance with the company's articles, a resolution proposing that Moore Kingston Smith LLP be reappointed as
auditor of the company will be put at a General Meeting.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company’s auditor is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant audit
information and to establish that the company’s auditor is aware of that information.

Small companies exemption
This report has been prepared in accordance with the provisions applicable to companies entitled to the small

companies exemption.

On behalf of the board

L Stevens
Director

12 August 2022

Page 1




Global Publishing Solutions Limited

Directors' Responsibilities Statement
For the year ended 31 March 2022

The directors are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the direclors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice {United Kingdom Accounting Standards and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period. [n preparing these financial statements,
the directors are required to:

select suitable accounting policies and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;
. state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2008. They are also responsible
for safeguarding the assets of the company and hence for taking reascnable steps for the prevention and detection of
fraud and other irregularities.
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Global Publishing Solutions Limited

Independent Auditor's Report
To the Members of Global Publishing Sclutions Limited

Opinion

We have audited the financial statements of Global Publishing Solutions Limited (the 'company’) for the year ended 31
March 2022 which comprise the Profit And Loss Account, the Balance Sheet and notes to the financial statements,
including a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
. give a true and fair view of the state of the company's affairs as at 31 March 2022 and of its profit for the year
then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
b have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (1ISAs {UK)) and applicable law.
Qur responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concemn for a period of at least twelve months from when the financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the directars with respect to going concem are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report, other than the financial statements and
our auditor's report thereon. The directors are responsible for the other information contained within the annual report.
Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to
be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

We have nothing to report in this regard.
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Global Publishing Solutions Limited

Independent Auditor's Report (Continued)
To the Members of Global Publishing Sclutions Limited

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit;
¢ the information given in the Oirectors’ Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
* the Directors' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Directors’ Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
yau if, in our opinion:

b adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and taks advantage of the small companies' exemption in preparing the Directors’ Report and take
advantage of the small companies exemption from the requirement to prepare a Strategic Report.
Responsibilities of directors
As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the preparation of
the financizl statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to geing concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.
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Global Publishing Solutions Limited

Independent Auditor's Report (Continued)
To the Members of Global Publishing Sclutions Limited

Auditor's responsibilities for the audit of the financial statements

Qur objectives are to obtain reascnable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
15As (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 1SAs (UK} we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to praovide a basis for our opinicn. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from errer, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

®  Obtain an understanding of internal control relevant to the audit in order to design audit precedures that are
appropriate in the circumstances, but not for the purposes of expressing an ¢pinion on the effectiveness of the
company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

® Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company’s ability to continue as a going concern. If we canclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future cvents or conditions may
cause the company to cease to conlinue as a going concern.

® Evaluate the cverall presentaticn, structure and content of the financial statements, including the disclesures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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Global Publishing Solutions Limited

Independent Auditor's Report (Continued)
To the Members of Global Publishing Sclutions Limited

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in ling
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below.

The ohjectives of our audit in respect of fraud, are; to identify and assess the risks of material misstatement of the
financial statements due to fraud; to obtain sufficient appropriate audit evidence regarding the assessed risks of
material misstatement due to fraud, through designing and implementing appropriate responses to those assessed
risks; and to respond appropriately to instances of fraud or suspected fraud identified during the audit. However, the
primary responsibility for the prevention and detection of fraud rests with both managemeant and those charged with
governance of the company.

Our approach was as follows:

* We obtained an understanding of the legal and regulatory requirements applicable to the company and
considered that the most significant are the Companies Act 2006, UK financial reporting standards as issued by
the Financial Reporting Council, and UK taxation legislation.

* We obtained an understanding of how the company complies with these requirements by discussions with
management and those charged with governance.

¢ We assessed the risk of material misstatement of the financial statements, including the risk of material
misstatement due to fraud and how it might occur, by holding discussions with management and those charged
with governance.

®* We inquired of management and those charged with governance as to any known instances of non-compliance
or suspected non-compliance with laws and regulations.

®* Based on this understanding, we designed specific appropriate audit procedures to identify instances of
nen-compliance with laws and regulations. This included making enquiries of management and those charged
with governance and obtaining additional corroborative evidence as required.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of
instances of non-compliance with laws and regulations that are not closely related to events and transactions reflected
in the financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of
not detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or
intentional misrepresentations, or through collusion.
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Global Publishing Solutions Limited

Independent Auditor's Report (Continued)
To the Members of Global Publishing Sclutions Limited

Use of our report

This report is made sclely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Cur audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility o anyone other than the company and the company's members, as
a body, for our audit work, for this report, or for the epinions we have formed.

lan Matthews (Senior Statutory Auditor)
for and on behalf of Moore Kingston Smith LLP 1 September 2022

Chartered Accountants

Statutory Auditor Betchworth House
57-85 Station Road
Redhill
Surrey
RH1 1DL
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Global Publishing Solutions Limited

Profit and Loss Account
For the year ended 31 March 2022

2022 2021

Notes $ $

Turnover 5,750,823 5,844,509
Cost of sales (1,248,739) (1,305,713}

Gross profit 4,502,084 4,538,796
Administrative expenses (3,846.447) (3,755,647)

Other operating income - 136,992

Operating profit 2 655,637 920,141

Interest receivable and similarincome 11,065 10,650

Profit before taxation 666,702 933,791
Tax on profit (117,088) {106,000}

Profit for the financial year 549,616 824,791
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Global Publishing Solutions Limited

Balance Sheet
As at 31 March 2022

Fixed assets
Tangible assels
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Net assets

Capital and reserves
Called up share capital
Share premium account
Capital redemption reserve
Profit and loss reserves

Total equity

Notes

10

1

2022

4,036,916
580,586

4,597,502

(3,337,764)

17,984
4,897

22,881

1,259,738

1,282,619

114,899
788,308

4,767
374,645

1,282,619

201

3,185,469
139,111

3,324,580

(2,614,140)

17,656
4,897

22,583

710,440

733,003

114,899
788,308
4,787

{(174,971)

733,003

These financial statements have been prepared in accordance with the provisions applicable to companies subject to

the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 12 August 2022 and are

signed on its behalf by:

L Stevens
Director

Company Registration No. 06379381

Page 9




Global Publishing Solutions Limited

Notes to the Financial Statements

For the year ended 31 March 2022

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information
Global Publishing Solutions Limited is a private company limited by shares incorporated in England and Wales.
The registered office is 6th Floor, 9 Appold Street, London, EC2A 2AP.

Accounting convention

These financial statements have been prepared in accordance with Section 1A of FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” {‘FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime.

The financial statements are prepared in US Dollars, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest Dollar.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Exemptions for qualifying entities under FRS 102

The company has taken advantage of the exemption under section 399 of the Companies Act 20086 not to
prepare consolidated accounts, on the basis that the group of which this is the parent qualifies as a small group.
The financial statements prasent information about the company as an individual entity and not about its group.

Turnover
Turnover represents amounts receivable for services net of VAT.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The
stage of completion is calculated by comparing costs incurred, as a proportion of total costs. Where the
outcome cannol be estimated reliably, revenue is recognised only to the extent of the expenses recognised that
are recoverable.

Intangible fixed assets - goodwill
Acquired goodwill is written off in equal annual installments over its estimated useful economic life of 5 years.

Intangible fixed assets other than goodwill

Development costs 20% straight line

Customer list 20% straight line

Research expenditure is written off against profits in the year in which it is incurred. Identifiable development
expenditure is capitalised to the extent that the technical, commergial and financial feasibility can be
demonstrated.
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Global Publishing Solutions Limited

Notes to the Financial Statements (Continued)

For the year ended 31 March 2022

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Fixtures, fittings & equipment 10%, 20% and 31.67% straight line
Computer eqguipment 20% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and
subsequently measured at cost less any accumulated impairment losses. The investments are assessed for
impairment at each reporting date and any impairment losses or reversals of impairment losses are recognised
immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the pawer to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-term
interest and where the company has significant influence. The company considers that it has significant
influence where it has the power to participate in the financial and operating decisions of the associate.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that thosc asscts have suffcred an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment
loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the impairment loss is treated as a revaluation decrease.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.
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Global Publishing Solutions Limited

Notes to the Financial Statements (Continued)

For the year ended 31 March 2022

1.12

1.13

1.14

Accounting policies (Continued)

Financial instruments
The Company only has basic financial instruments measured at amortised cost, with no financial instruments
classified as ‘other or basic instruments measured at fair value.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of fransaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The company’s liability for current
tax is calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill
or from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor
the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allew all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it
relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.
Deferred tax assets and liabilities are offset when the company has a legally enforceable right to offset current
tax assels and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
authority.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required o be recognised as part of the cost of stock or fixed assets.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.
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Global Publishing Solutions Limited

Notes to the Financial Statements (Continued)
For the year ended 31 March 2022

1 Accounting policies (Continued)

1.15 Leases
Rentals payable under operating leases, including any lease incentives received, are charged to prefit or loss
on a straight ling basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

1.16 Foreign exchange
Monetary assets and liabilities denominated in foreign currencies are translated into US dollars at the rates of
exchange ruling at the balance sheet date. Transactions in foreign currencies are recorded at the rate ruling at
the date of the transaction. All differences are taken to profit and loss account. The exchange rate at the year
end was that £1 was equivalent to $1.32.

2 Operating profit

2022 2021
Operating profit for the year is stated after charging: $ $
Fees payable to the company's auditor for the audit of the company's financial
statements 22,359 14,885

3 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2022 2021
Number Number
Total 20 20
4 Directors' remuneration
2022 2021
$ $
Remuneration paid to directors 195,479 169,347
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Global Publishing Solutions Limited

Notes to the Financial Statements (Continued)
For the year ended 31 March 2022

5 Intangible fixed assets
Goodwill OtherCustomer list Total
$ $ $ $
Cost
At 1 April 2021 and 31 March 2022 121,598 1,423,514 68,325 1,613,437
Amortisation and impairment
At 1 April 2021 and 31 March 2022 121,598 1,423,514 68,325 1,613,437
Carrying amount
At 31 March 2022 - - - -
At 31 March 2021 - - - -
6 Tangible fixed assets
Plant and
machinery
etc
$
Cost
At 1 April 2021 110,670
Additions 8,496
At 31 March 2022 119,166
Depreciation and impairment
At 1 April 2021 93,004
Depreciation charged in the year 8,178
At 31 March 2022 101,182
Carrying amount
At 31 March 2022 17,984
At 31 March 2021 17,666
7 Fixed asset investments
2022 2021
$ $
Shares in group undertakings and participating interests 4,897 4,897

8 Subsidiaries

Details of the company's subsidiaries at 31 March 2022 are as follows:
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Global Publishing Solutions Limited

Notes to the Financial Statements (Continued)
For the year ended 31 March 2022

8 Subsidiaries

Name of undertaking Registered office
GPSL Inc USA
Global Publishing Solutions Pty Lid Australia
GPSL France
9 Debtors

Amcounts falling due within one year:

Trade debtors
Amounts owed by group undertakings
Other debtars

10  Creditors: amounts falling due within one year

Trade creditors

Amounts owed fo group undertakings
Corporation tax

Other taxation and social security
Other creditors

11 Called up share capital

Ordinary share capital
Issued and fully paid
71,797 Ordinary shares of £1 each

(Continued)

Class of % Held

shares held Direct

Ordinary

Shares 10000

Ordinary

Shares 100.00

Ordinary

Shares 100.00
2022 2021

$ $

1,136,433 1,693,364
1,520,332 435,231
1,310,151 1,056,884

4,036,916 3,185,469

2022 2021

$ $
457,609 12,208
161,461 662,857
137,639 -
40,585 33,857

2,540,470 1,805,208

3,337,764 2,614,140

2022 2021
] $
114,899 114,899
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Global Publishing Solutions Limited

Notes to the Financial Statements (Continued)

For the year ended 31 March 2022

12

13

14

Control

The company is controlled by Newgen DigitalWorks Private Limited, a company incorporated in India, based on
its shareholding.

Newgen DigitalWorks Private Limited represents the smallest and largest group for which consolidated accounts
are prepared. Consolidated accounts are available from No.4, First Floor, G3 Buildings,, Barathi Nagar Cross
Street, Off.L.B.Road, Thiruvanmiyur, Chennai.,Tamil Nadu, India, 600041 in GPSL and NKWUK F3

Operating lease commitments

Lessee
At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2022 2021

$ $

Within one year 18,912 2,990
Between two and five years 1,576 -
20,488 9,950

Related party transactions

The company has taken the exemption from disclosing related party transactions under the same control in
accordance with FRS 102 - Section 33 "Related Party Transactions”.

During the year a company director had a loan with the company. During the year interest of $11,065 {2021:
$10,621) was charged on the loan with the company. At the balance sheet date the company was owed
$281,239 {2021: $283,763).
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



