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STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH 2023

Prlnclpal actIVItles & busmess revuew

The prmcrpal actlvrty of the Company is the sellmg of maps and related products, both physical
and digital. The Directors have no plans to change this principal actlwty in the near future.

. During the year the company generated income of £12,943, 818 (2021-22 £11 895 ,391) and
operatmg proflt of £4,768,868 (2021-22 £4,271,304). A

The increase in turnover is attnbuted principally to an increasing number of subscribers to
444 000 (2021-22 - 418,000) for the company'’s online mapping product, OS Maps, this largely
flows through to the operating profit as the incremental costs of increased revenue for this-
product are marginal. This supports the increase in the gross margin to 70% (2021-22 65%).

The Directors continue to be committed to growing the business through increasing the
offerings within the OS Maps product and accordingly driving up subscnber numbers, while
also maintaining revenue streams from physical products. .

Risks and Uncertainties

The Directors note thecurrentj cost of living (COL) crisis which is impacting on Consumer
" discretionary spend. It is their belief that the company’s revenue stems from products which

provide good value for money and enable low-cost enjoyable activities. Consequently, the

Directors do not believe that the COL crisis will have a material detrrmental effect on financial

performance

Future Developments

B The Directors’ do not antampate any material changes in the company’s strategy or performance
_in the foreseeable future. .

Research and Development

The company does not'engage in material research and development.



DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The Directors present their annual report and the audited financial statements of the Company
for the year ended 31 March 2023.

Results and dividends

. Theresults of the Company are set out in the profit and loss account on page 12. The Directors
dld ‘not recommend payment of a dividend in elther the current or precedlng year.

Dlrectors

The followmg Directors have held office durlng the year ended 31 March 2023 and to the date
of signing thls report: ,

N E Giles
S D Showell

Financial risk management objectives and policies .

The Company's activities expose it to a number of financial risks mcludmg credit risk, cash flow
risk and liquidity risk. The use of financial derivatives is governed by the Company’s policies
approved by the board of Directors, which -provide written principles on the use of financial
- derivatives to manage these risks.. The Company does not use derivative financial mstruments
for speculative purposes.

 Credit risk

The Company's principal financial assets are bank balances, cash, and trade and other
receivables. The amounts presented in the balance sheet are net of allowances for doubtful
receivables. An allowance for impairment is made where there is an identified loss event which,
based on previous experience, is-evidence of a reduction in the recoverability of the cash flows.

Liquidity risk

In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations
and future developments, the Company monitors its cash balances and forecast cash in and
outflows as part of the budgeting cycle .

Post balance sheet events

‘There are no events after the end of the reportlng perlod requmng disclosure in or adjustment
to the financial statements. :

Going Concern

The accompanying financial statements-have been prepared on the assumption. that the
Company will continue as a going concern. The company has strong cash flows and the ability
" to weather up to 50% reduction in revenue for 3 years before going concern is threatened. The
Company is being supported by its parent. undertaking, Ordnance Survey Limited, through
operational support. The Directors have assured themselves that Ordnance Survey L|m|ted has
* the capacity to provide this support by reviewing the business of Ordnance Survey Limited,
including, but not limited to, cash flow projections, profit and loss accounts, key contracts and
likely expenditure over the next 12 months. There have been no matenal post balance sheet
adverse effects on liquidity.



DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 MARCH 2023 (CONTINUED)

The Directors therefore have no reason to believe that a material uncertainty exists which may -
cast significant doubt about the ability of the company to continue in existence for the
foreseeable future; thus -the gomg concern basis IS adopted in preparing the financial
statements.

Auditor

Grant Thornton UK LLP will be proposed at the Arinual General Meeting in accordance with
section 487 (1) of the Companies Act 2006. .

: Provnsnon of mformatlon to audltor
The directors con‘firm that;

e So far as each d|rector is aware, there is no relevant audlt |nformat|on of which the
company s auditor is unaware; and .

' the directors have taken all the steps that they ought to have taken as dtrectors in order
to make themselves aware of any relevant audit information and to establish that the
company’s, audltor is aware of that information. . :

. Approved by the Board of Directors

SD Showell
. Director

Approved by the directors on 10/11/2023



[

‘DIRECTORS’ RESPONSIBILITIES S'TATEMENTF‘
"FOR THE YEAR ENDED 31 MARCH 2023

- The dlrectors are respon5|ble for preparing the Dlrectors Report and the fi nancnal statements'
in accordance with appllcable law-and regulatlons :

Company Iaw requires the directors to prepare fi nancial statements for each financial year.
Under that law the directors have elected to prepare the financial statements in accordance

with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting -

* Standards and applicable law), including FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland”. Under company law the directors must not
_ approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs and profit or loss of the company for that period.- In preparmg these financial
statements the directors are requtred to

select suitable accounting pOlICIeS and then apply them con5|stently,
e make judgments and accounting estimates that are reasonable and prudent;
prepare the financial statements on the gomg concern basis unless it is inappropriate
- to presume that the company will continue in business,

The dlrectors are responS|bIe for keeplng adequate accounting records that are sufficient to
show and explain the company’s transactions and disclose with reasonable accuracy at any
time the financial position. of the company and enable them to ensure that the financial .
statements comply with the Companies Act 2006. They are also responsible for safeguarding "
the assets of the company and hence for takmg reasonable steps for the preventlon and
detection of fraud and other |rregular|t|es

' Approved by the Board of Directors

. S D Showell
Director

o ‘ .. 10/11/2023
Approved by the directors on Y '



: INDEPENDENT AUDITORS REPORT TO .THE MEMBERS- OF ORDNANCE SURVEY
LEISURE LIMITED ‘

Opinion

We have audited the financial statements of Ordnance Survey Leisure Limited (the ‘company’)
for the year ended 31 March 2023, which comprise the profit and loss account, statement of
changes in equity, balance sheet, cash flow statement and notes to the financial statements,
~including a summary of significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard
applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting
: Practlce)

In our opinion, the financial statementS'

e givea true and fair view of the state of the company s affairs as at 31 March 2023 and of its .,
profit for the year then ended:;

e have been properly: prepared in accordance wrth United Klngdom Generally Accepted
Accounting Practice; and :

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion’

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs "
(UK)) and applicable law. Our responsibilities under those standards are further described in
the ‘Auditor’s responsibilities for the audit of the financial statements' section of our report. We
are independent of the company in accordance with the ethical requirements that are relevant
to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we
‘have fulfilled our other. ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provnde a basis
for our opinion. i

Conclusions relating to going concern

We are responsible for concluding on the appropriateness of the directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty. exists related-to events or conditions that may cast significant doubt on the -
company'’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our report to the related disclosures in the financial
statements or, if such-disclosures are inadequate, to modify the auditor's opinion. Our

" conclusions are based on the audit evidence obtained up to the date of our. report. However, -

future events or conditions may cause the company to cease to continue as a going concern.

In our evaluation of the directors’ conclusions, we considered the inherent risks associated with
the company’s business model including effects arising from increasing interest rates,
increasing inflation and other macro-economic uncertainties and we assessed and challenged
the reasonableness of estimates made by the directors and the related disclosures and
analysed how those risks might affect the company's f nancial resources or ablllty to contlnue
operatlons over the going concern period.

In audltmg the financial statements, we have concluded that'the,directors‘ use of the going
concern basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, ‘we have not identified any material uncertainties
relating to events or conditions that, individually or collectively, may cast significant doubt on

-8-



ORDNANCE SURVEY LEISURE LIMIT}ED

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ORDNANCE SURVEY
LEISURE LIMITED (CONTINUED)

the company's ability to continue as a going concern for a period of at least twelve months from
when the financial statements are authorised for issue.

Our responsibilities and the responsnbllltles of the dlrectors wrth respect to, gomg concern are
described in the relevant sections of this report. '

Other informatton

The other information comprises the information included in the Report and Financial |

“Statements, other than the financial statements and our auditor's report thereon. The directors -

"are responsible for the other information contained within the Report and Financial Statements.

Our opinion on the financial statements does not cover the other information and, except to the

extent: otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially -misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required. to determine whether
there is a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other rnformatuon
. we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

in our opinion, based on the work undertaken in the course of the aud_it:'

» the information given in the strategic report and the directors’ report for the financial year for
which the fi nancial statements are prepared is consistent with the financial statements; and

. the strategic . report and_ the directors’ report have been prepared in accordance W|th :
- applicable legal requwements

Matter on \n‘rhich‘ we are required to report‘under the Companies Act 2006

In the light of the knowledge andlunderstanding of the company and its environment obtained
in the course of the audit, we have not ldentlﬁed materlal mlsstatements in the strategic report
. or the directors’ report. :

Matters on which we are required-to report by exception .
We have nothing to report in respect of the following matters in relation to which the Companles
Act 2006 requires us to report to you if, in our opinion;
» adequate accounting records have not been kept or returns adequate for our audlt have
. not been received from branches not visited by us; or ‘

° the financial statements are not in agreement with the accounting: records and returns; or’
* certain disclosures of directors’ remuneration specrf ied by law are not made; or:

e we have not received all the information and explanations we require for our audit.



'ORDNAN-CE.SURVEY LEISURE LIMITED

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ORDNANCE SURVEY
LEISURE LIMITED (CONTINUED) '

Responsibilities of directors

As explamed more fully in the directors’ respon5|bllltles statement set out on page 7 the .
directors are responsible for the preparation of the financial statements and for being satisfied
that they give a true and fair view, and for such internal control as the directors determine is
necessary to enable the .preparation of financial statements that are free from material
misstatement, whether due to fraud or error. :

In prepanng the financial statements, the directors are responsible for assessing the company’s.
~ ability to continue as a going concern, disclosing, as applicable, matters related to going
. concern and using the going concern basis of accounting unless the directors either intend to
liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit_rof' the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material-misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will aIways detect
a material mlsstatement when it exists. :

- Misstatements can arise from fraud or error and are considered'material if, individuaily orin the -
aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements

Irregularities, including fraud, are instances of non- comphance with’ |aws and regulations. The
extent to which our procedures are capable of detecting irregularities, mcludmg fraud,
detailed below: :

¢ We obtained an understanding of the Iegal and regulatory frameworks that are applicable to

"~ the company andthe sector in which it operates. We determined the following laws and
regulations were most significant: The Financial Reporting Standard applicable in the UK
and the Republic of Ireland (FRS 102) and the Companies Act 2006;

. We understood how the company is complying with these legal and regulatory frameworks
by making inquiries of management, internal legal counsel and those charged with
' governance. We enquired of management, internal legal counsel and those charged with .
governance whether there were any instarices of non-compliance with laws and regulations,
litigations and claims,. and actual or suspected fraud. Our work performed to identify any
non- compllance with laws and regulations included corroborating the results of our enquiries
through our legal and professional. expenses review, inspection of information and
consideration of conS|stency of information provided and enquiries performed; -

e These audit procedures were designed to provide reasonable assurance that the ﬁnanmal

- statements were free from fraud or error. The risk of not detecting a material misstatement

due to fraud is higher than the risk of not detecting one resulting from error and detecting

~ irregularities that result from fraud is inherently more difficult than detecting those that result

from error, as fraud may involve collusion, deliberate concealment, forgery or intentional

- misrepresentations. Also, the further removed non-compllance with laws and regulations is

from events and transactions reflected in the financial statements the less Ilkely we would
become aware of it;

» The engagement team collectively had the approprlate competence and capabilltles to
identify or recognlse non- comphance with laws and regulations;

10- .



ORDNANCE SURVEY LE'I‘SURE LIMITED

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ORDNANCE SURVEY
LEISURE LIMITED (CONTINUED)

* In assessing the potential risks of material misstatement, we obtained an understanding of:

- The company’s operations, including the nature of its revenue sources, services and of
its objectives and strategies to understand the classes of transactions, account balances,
expected financial statement disclosures and business risks that may result in risks of
material misstatement; ' o

— The company’s control environment, including:

- Management’s knowledge of retevant laws and regulations and how the entity is
complying with those laws and regulationS'

- The adequacy of procedures for authorisation ' of transactlons and revuew of'
: management accounts; and

—~ Procedures to ensure that possible breaches of laws and regulatlons are
: approprlately resolved.

A further description of our responS|b|||t|es for the audit of the financial statements is located on

- the Financial Reporting Council's website at: www.frc.org. uk/aud|torsrespon5|b|l|tles This |

descnptlon forms part of our auditor's report.
Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter
3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might
state to the company’s members those matters we. are required to state to them in an auditor's
report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company and the company's members as a
body, for our audit work for this report, or for the opinions we have formed

Ot Tt e

James Bird

Senior Statutory Auditor -

. for and on behalf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants

London .

10/11/2023

-11-



ORDNANCE SURVEY LEISURE LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2023 -

" Turnover
Cost of sales
Gross profit
Administrative expenses”

Operating profit ‘

Interest pdyable and similar expenses

- Profit before taxafion '

Taxation on profit . A
Profit for the financial year -

- : Year ended 31 -

Year ended 31

Notes March 2023 ~ March 2022
Lo 3 £
3 12,943,818 11,895,391
(3,899,472) (4,169,645)
9,044,346 - 7,725,746

(4,275,478) | (3454,442) |
4,768,868 .- 4,271,304
4 4,768,868 . 4,271,304
6 . (700,307) (804,616)

4,068,561

All of the activities of the company are classed as continuing. -

3,466,688

There were ho gains or losses in either the current or previous year other than those included in the

- above profit and loss account and therefo

prepared.

The notes on pages 16 to 21 form part of these financial statements. - ‘

5

-12-
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' ORDNANCE SURVEY LEISURE LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2023

Profit and

'At 31 March 2023 . 6,322,411

Share Capital . Total
Loss Account ' 4
.. E £ £
At 1 April 2021 S (1,212,838) ~ 3,924,000 2,711,162
 Profit for the year . . 3466688 - 3,466,688
" At31March2022 .. 2,253,850 13,924,000 6,177,850
Profit and Share Capital ~ Total
Loss Account ‘ '
£ £ £
" At1April 2022 2,253,850 3,924,000 6,177,850
'Profit for t_hé year - . ' : 4,068,'56'1: A - : 4,068,561
10,246,411

"The notes on péges 16'to 21 form part of these financial statements.

-413’7

3,924,000
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ORDNANCE SURVEY LEISURE LIMITED.

BALANCE SHEET
AS AT 31 MARCH 2023

Current assets

Debtors
Cash at bank

- Creditors: amounts falling due within

one year

Net current assets

Notes

0~

Total assets less current Iiabilitieé; being nef

‘assets

Capital & reée_rves ‘

Share capital .

Profit and loss account -
Shareholders’ funds

1

31 March 2023

© 31 March 2022

£ £
912,370 ° 558,507
14,611,801 10,448,261
15,524,171 11,006,768
(5,277,760) (4,828,918)
10,246,411 6,177,850 .
10,246,411 6,177,850 .-
3,924,000 3,924,000
6,322,411 . 2,253,850
10,246,411

6,177,850

The fi nancual statements of Ordnance Survey Lelsure Limited, a prlvate company, reglstered

" number 06894550, were approved by the Board and authonsed for issue on

10/11/_202_3 ,

SD Showell
Director .

- The notes on pages 16 to 21 form part of these financial statements.

._:14_.



et
ORDNANCE SURVEY LEISURE LIMITED.

.CASH FLOW STATEMENT -

FOR THE YEAR ENDED 31 MARCH 2023

The notes on pages 16 to 21 form part of thesé financial statements.

-15-

Year Ended " Year Ended -
31 March 31 March

Notes . 2023 2022
£ £

Cash flp\'n} from operatin’g ;activities - .. A :
Profit before taxation for the financial year " 4,768,868 4,271,304
Adjustments for: - o
(Increase)/decrease in debtors (359,076) - - 738,607
Increase in creditors 560,455 963,805
Corporation tax paid _ (806,706). -

‘Net cash generated from operating activities 4,163,541 5,973,716
Cash flow from financing activities » - .

. Cash flow from investing activities - -
Net increase in cash and cash equiyalents -4,,163,541 » 5,973,716- '
Cash-and cash equivalents at beginning of year '10,448,2'60' . . 4,474,544
‘Cash and.cash equivalehts at end of yéar 14,611,801 10,448,260




ORDNANCE SURVEY LEISURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.

R

1.2

Accounting policiee

The principal accounting poli.'cies,.including FRS 102 applied consistently throughout the
current and preceding year are summarised below:

" General information and basis of'accouvnting

Ordnance Survey Leisure Limited is a company, limited by shares, incorporated in the
United Kingdom under the Companies Act 2006 and is registered in England and Wales:
The address of the registered office is given on page 3. The nature of the Company’s
operations and its principal activities are set out in the directors’ report on page 4.

The financial statements have been prepared under the historical cost convention and -
in accordance with Financial Reporting Standard 102 (FRS 102) ‘The Financial

" Reporting Standard appllcable in the UK and Republlc of Ireland’ issued by the Financial

Reporting Council.

Going concern

~ The accompanying financial statements have been prepared on the assumption that the

Company will continue as a going concern. The company has strong cash flows and the
ability to weather up to 50% reduction in revenue for 3 years before going concern is

~ threatened. The Company is being supported by ‘its parent undertaking, Ordnance

Survey Limited, through operational support. The Directors have assured.themselves

‘that Ordnance Survey Limited has the capacity to provide this support by reviewing the

business of Ordnance Survey Limited, including, but not limited to, cash flow projections,
profit and loss accounts, key contracts and likely expenditure over the next 12 months
There have been no material post balance sheét adverse effects on llqu1d|ty

The directors therefore have no reason to believe that a material uncertainty exists which
may cast significant.doubt about the ability of the company to continue in existence for
the foreseeable future; thus the going concern basis is adopted in preparing the financial

" statements.

Functional and presentation currency

The company’s functional and presentation currency is pound sterling.

‘Turnover

Turnover is stated net of VAT and trade discounts. Turnover from the sale of goods is'
recognised when the goods are physically dispatched to the customer. Turnover from .

- . subscriptions is recognised over the terms of the subscription period on a straight line

basis. Turnover from the supply of services is recognised when the service is provided
by Ordnance Survey Leisure Limited. Where payments are received from customers in

advance of services provided, the amounts are recorded as deferred income and -

included within creditors: amounts falling. due: within one year. Where payments are
received from customers in arrears of the service being provided, the amounts are
recorded as accrued mcome and included as part of receivables due within one year.

All turnover derives from actrvmes based in the United Kingdom. Accordingly, no ‘

. segmental disclosure is provided within these financial statements.

-16 -



" ORDNANCE SURVEY LEISURE LIMITED

' NOTES TO THE FINANCIAL STATEMENTS ‘
FOR THE YEAR ENDED 31 MARCH 2023 (CONTINUED)

oL

1.3

1.4

-Accounting policies (continued)
Expenses

" Expenses are recognised when the company has received benefit of the goods or
services being provided. Payments made to suppliers in advance of benefit are -

recognised as prepayments within Debtors. Where benefits are received in advance of

~ payment, an accrual is recognised within Cre,ditorss amounts falling due within one year.

Taxation

Taxation expenses for the perlod comprlses current and deferred tax recogmsed in the
reporting period.

‘Current taxation ‘

The tax currently payable is based on taxable profit for"the year. Taxable profit differs

-from profit as reported in the profit and loss account because of items of income or

expense that are taxable or deductible in other years and items that are never taxable

~ or deductible.

The tax Irabrhty or asset is calculated using tax rates that have been enacted or
substantially enacted by the end of the reporting period.

' Deferred taxation

" Deferred tax is recognised in respect of all timing differences that have originated but
- not reversed at the balance sheet date, where transactions or events that result in-an

obllgatron to pay more or a right to pay Iess tax in the future have occurred by the balance
sheet date W|th certain limited exceptlons

A nét deferred tax asset is regarded as recoverable and therefore recognised-only to the
extent that, on the basis of all-available evidence, it can be regarded as more likely than
not that there will be suitable tax profits from which the future reversal of the underlying -
timing dlfferences can be deducted.

Deferred tax is calculated on an undlscounted basis at the- tax rates that are expected
to apply in the periods in which the timing differences are expected to reverse, based on
tax rates and laws enacted or substantively enacted at the balance sheet date.

) 17‘- ' :



- :QRDNANCE SURVEY LEISURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS ,
"FOR THE YEAR ENDED 31 MARCH 2023 (CONTINUED)

1. Accoimtihg policies (continued)
2. Critical accounting judgements and sources of estimation uncertainty

In the application of the company’s accounting policies, which are described in note 1, the
directors are required to make judgements, estimates and assumptions about the carrying
amounts of assets and liabilities that are not readily apparent from other. sources. The

- estimates and associated assumptions are based on historical experience and other factors
that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis.- Revisions
to accounting estimates are recognised in the period in which the estimate is revised if the

l,rewsmn affects only that period, or in the period of the revision and future periods if the
revision affects both current and future periods.

The Directors believe there are no critical accounting judgements or key sources of -

estimation uncertainty that have a significant risk of causing a material adjustment to the
carrying amounts. of assets and liabilities within the next financial year. .

3. Turnover
Analyeis of Aturnove{r by geography':

Year ended 31 Year ended 31

March 2023 - - March 2022

- - | ok £
United Kingdom | 12,876660 11,870,945
" Rest of the world SR 67,158 " 24,446
o N ‘ 12,043818 11,895,391

4. Profit before taxation
The profit before taxation is stated after charging auditor's remuneration
The analysis of auditor's remuneration included within operating costs is as follows:

Yearended 31  Year ended 31

‘March 2023 March 2022 .
£ B
Fees payable to the company’s auditor for the audit o : D
of the company's annual financial statements 20,130 - 18,510

 Total audit fees : ' 120,130 18,510

There were no non-audit fees paid to the company’s auditor in the current year
(2022: £n||) A

- -18-
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ORDNANCE SURVEY LEISURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS. :
FOR THE YEAR ENDED 31 MARCH 2023 (CONTINUED)

5. Employees and directors

The company has no direct employees Staff are seconded from Ordnance Survey Limited
to fulfil business requirements. - :

Yearended 31  Year ended 31 -
March 2023 March 2022 .

. , C 89,812 . 62,261
Directors’ remuneration :
o 89,812 oo 62,261

One Director’'s remuneration was charged to the company in the year,

Other Directors’ remuneration is borne by the parént, Qrdnance Survey Limited, in the year
and is shown in‘the financial statements of this entity which are publicly avallable Itis not
practicable to disaggregate the amounts paid to the dlrectors in respect of their services to
the. .company in either'year.

6. Taxation on activities

) a) Corporation tax expense‘ S .
T ' s .Yearended 31 - = -Year ended 31

~ March 2023 -~ - March 2022
Current tax o I £ SN 3
Current tax on profts for the year , . 902,122 806,706.
Adjustment in respect of previous year ) (207,029) -
~Total current tax expense T 695,093 806,706
Deferred tax ’ : o ' : '
Origination of timing d|fferences ' 3,963 4,863
Adjustment . |n respect of corporatlon tax rate ‘ 1,251 ‘ (6,953)
change ) . _ -
Total deferred tax charge : 5214 (2,090)
Income tax charge - o | 700,307 " 804.616
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023 (CONTINUED)

‘6. Taxation on activities - continued

b) _Reconciliation of corporation tax expense

- Profit before corporation tax
Tax on profit at the standard rate of 19% (2022: 19%)

Reasons affecting charge for the year.
Tax rate changes
Expenses not allowable for tax

- Adjustment in respect of previous year
Income tax (charge)/credit

'Year ended

Year ended

31 March 31 March

- 2023 2022

. _ £

4,768,868 - 4,271,304

906,085 811,548

1,251 (6,953)

- 21
(207,029) -

700,307 804,616

From 1 April 2023 the corporation tax rate will increase to 25%. The propbsal to increase. -
the rate to 25% had been enacted at the Company’s balance sheet date therefore its

effects have been included in these fmanmal statements.

The company has a deferred tax asset of £23, 755 (2022: £28,969) that has been
~ recognised in.accordance with the accounting policy, relating to tax losses £nijl (2022: £nil) -
- and to fixed asset tlmlng dlfferences £23,755 (2022 £28 969)

7. Trade and oth'er',dethrs: amouht_s falling due within one yéar

‘Tra'de debtors -
* Accrued income
Prepayments
Other tax and social securlty
- Deferred tax

8. Cash and cash equivalents

Cash at bank |

220-

At 31 March

At 31 March ~

14,611,801

2023 12022
E £
99,556 96,066
681,039 405,733
1,875 9,232
106,145 18,507
23,755 28,969
912,370 558,507
- At 31 March At 31 March
2023 2022
£. £
14,611,801 10,448,260
10,448,260
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" NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023 (CONTINUED)

9.  Creditors: amounts falling due within one year.

_ At 31 March

2023 - 2022

. £ £

Trade creditors 17,110 | -

Accruals 180,382 151,899

Amounts owed to group undertakings . 561,868 552,631

Deferred income ' - 3,823,307 3,317,682
Corperation tax payable 695,093 806,706 -

h 5,277,760

At 31 March

4,828,918

10. Related 'parfy transactions

In preparing the flnanmal statements the company has taken advantage of the prowswns

* within FRS 102 and has not disclosed transactions with other 100% owned members of the

group headed by Ordnance Survey Limited. There are no other related party transactions -

to disclose. ) -
11. Share capital .

At 31 March At 31 March
2023 2022
. £ £

Allotted and called-up and fully paid '
Ordinary shares.of £1 each 3,924,000 3,924,000
- ‘ 3,924,000

12.

. 3,924,000

The company’s reserves consist of share capital, as above, and a profit and loss account,
representing the accumulation of previous year's profit and losses.

Control

~ The company is a wholly owned subsidiary of Or.dnance‘Survey Limited.

The ultimate controlling party- is the Secfetary of State for Science, Innovation and ,
Technology on behalf of HM Government who hold the share capltal of Ordnance Survey
Limited. .

_The largest and smallest group which consolidates the financial statemehts is that headed

by Ordnance Survey. Copies of the group financial statements are available from Ordnance
Survey Limited's Registered Office - Explorer House, Adanac Drive, Southampton,

Hampshire, SO16 OAS the registered office of Ordnance Survey lelted
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