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. L3HARRIS TECHNOLOGIES UK TOPCO LIMITED (REGISTERED NUMBER: 12550067)

STRATEGIC REPORT . .
FOR THE YEAR ENDED 31 DECEMBER 2021 '

The directors present their strategic report for the year,énded 31'December 2021.
'REVIEW OF BUSINESS

PrlnClpaI Activities -

The prmcnpal acnvny ofthe company is that ofa non-tradmg mtermedlale holdmg company

Performance ) 7

" The results for the penod and the financial position. of the company are shown in the ﬁnancnal statements. They show a loss for the
financial year.of $404,098K (Period énded- | January 2021: profit of $131, 689K) primarily due to impairments of mvestments in
subsidiary undertakmgs pamally offset by dmdends received..

Key Performance Indicators -

As a non-trading mlennedlate holding company lhe company does not monitor any key performance mdlcalors

' Prmclpal Risks and Uncertainties , ‘ :
As a non-trading intermediate holding company, the company has limited fnancnal risk exposure. The principal risk relates to the
valuation of the company’s investments. However, the directors consnder the carrying value of these mveslmenls to be supported by lhe
- net presenl value of the forecasl cash flows from thcse investments, or 1he|r underlylng net assets.

ON BEHALF OF THE BOARD:

K A Schumacher
Director

Date: 29 April 2023
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'L3HARRIS T E,CHNOLOGIES UK TOPCO LIMITED (REGISTERED NUMBER: 12550067)

P

REPORT OF THE DIRECT ORS
FOR THE YEAR ENDED 31 DECEMBER 2021

The dlrectors presenl lhelr report and lhe audited Fnancral statements oflhe company for the year ended 31 December 2021.

- FINANCIAL RISK MANAGLMEN r :
As a non-trading intermediate holding company, the company has limited financial rlsl\ expocure except for foreign e\change rml\ on
a GBP- denommated Intercompany loan note receivable.

DIVIDENDS ' R
The total distribution of dwndends for the year ended 31 December 2021 was $l 860. 047K (Penod ended | January 2021: $131. 689K)

DIRECTORS , . ) )
The directors who held office dufing the year and up to the date of signing the financial statements were:

- K A Schuniacher (appointed 25 June 2021)
. T'Taylor (resigned 2 September 2021) i - : : )
S Mikuen (resigned 25-June 2021) - _ o \ : L )

DIRECTORS' INDEMNITIES

Third party indemnity insurance, a qualifying mdcmmty provision, is provided for all dlreclors of the company during lhe period and
" also at the date of approval of the f'nancml slatements under pohcnes held by the company's ultimate parent. company ‘L3Harris
* Technologies, Inc. : .

GOING CONCERN ‘ ‘ - : o .
The director believes that preparing the financial statements on a going concern basis is appropriate. As a non- lradlng entity, the

- company does not prepare detailed cash flow forecasts, however it has received a letter of support from its ultimate parent undertaking
L3Harris Technologies Inc., which confirms an ability to prowde support for a'period of 12 months from the date of sngmng of these .
ﬁnancnal statements. . .
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L3IHARRIS TECHNOLOGIES UK TOPCO LIVMIT.EI)‘(REGISTEREI) NUMBER: 12550067) .

REPORT OF THE DIRECTORS (CONTINUED)
FOR THE YILAR ENDED 31 DECEMBER 2021

STAThMb\"l OF I)IRECTORS’ RESPO\'SIBILI'I TES IN RESPECT Ol* THE FINANCIAL STATEMENTS

The directors are responsrble for preparlng the annual reporl and the f'nancral stalements in accordance with apphcable United ngdom
" law and regulations.

Company law requires the directors to prepare financial statemerits for each financial year. Under that law the directors have elected to -
prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law), including Financial Reporting Standard FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland™ (“FRS 102"). Under company law the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs ofthe company and of the profit or loss of the company
for that period. :

In preparmg these financial statements lhe dlrectors are requnred to:

o sclect suitable accounting policies in accordance with FRS 102 and then apply them consistently;

o make judgements and accounting estimates that are reasonable and prudent;

e  present information, mcludmg accounting policies, in a manner that provrdes relevant reliable, comparable and understandable
information; :

e provide additional disclosures when compliance with the specific requirements in FRS 102 is insufficient to enable users 10
understand the impact of particular transactions, other events and condmons on the company financial position and Fnancral
performance; :

* state whether applicable UK Accoummg Standards, including FRS 102 have been followed subject to any mater |al departures
disclosed and explained in the financial statements; and . : '

e prepare the financial statements on the going concemn basis unless 11 is appropnale to presume that the company will not
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company’s transactions
and disclose with reasonable accuracy at any time the financial position of the company and enable them 10 ensure that the company
- financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the parent company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Under applicable law and regulations, the directors are also responsible for preparing a strategic report and directors’. report that
complies with that law and those regulations. The directors are responsible for the mamtenance and integrity of the corporate and
financial information included on-the company’s website.

STRATEGIC REPORT
Certain laws and regulations require that specrﬁc information should be mcluded in the Report of the Directors. The principal activities,
review of the business and principal risks and uncertainties are set out in the Strategic Report on page 2. :

DISCLOSURE OF INFORMATION TO AUDITORS
Each of the persons who are directors at the time when this Directors’ report is approved has confirmed that:

e 5o faras the director is aware, there is.no relevant audit information of which the Company's auditors are unaware, and
e the director- has taken all the steps that ought. to have been taken as a director in order to be aware of any relevant audit
information and to establish that the Company's auditors are aware of that information. : :

AUDITORS :
The auditors. Ernst & Young LLP, will'be proposed for reappomtmenl in accordance with section 485 of the
-Companies Act 2006.

ON BE]-IALF OF THE BOARD:

K A Schumacher
Director

Date: 29 April 2023

Page 4



INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF L3HARRIS TECHNOLOGIES UK TOPCO LIMITED

~ Opinion .
We have audited the financial statements of L3Harris Technologies UK Topco Ltd (the ‘compan’y’) for the year ended 31 December 2021 .
which comprise the Statement of Comprehensive Income, the Balance Sheet; the Statement of changes in equity and the related notes I to
-17, including a summary of significant accounting policies The financial reporting framework that has been applied in their preparation is

applicable law and United Kingdom Accounting Standards including FRS 102 “The Financial Repomng Standard applicable in the UK and
Republlc of Ireland” (United Kingdom Generally Accepted Accountmg Practice). o

In our opinion, the financial statements:

e  give atrue and fair view of the company’s affairs as at 31 December 2021 and of its loss for the period then ended;
. & have been properly plepared in accordance with United Kingdon1 Generally Accepted Accounling Practice; and

. llave been pfepared in éccordé_nce with'the requi‘remenls of the Companies Act 2606’. |

“Basis for opinion )
We conducted our audll in accordance with International Standards on Auditing (UK) (lSAs (UK)) and appllcable law. Our responsibilities
under those standards are further described in the Auditor’s responsibilities for the audit of the financial statements section of our report.
. We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial statements in
" the UK, including the FRC’s Ethical Standard and the provisions available for small entities, and we have fulﬁlled our other ethical '
responsnbllmes in accordance with these requnements o . :

We believe that the audit evidence we have obtained is sufticient and appropriate to provide a basis for our opinion. -

Conclusions relating to going concern

In auditing the l'nancnal statements, we have concluded that the directors’ use of the going concern basis of accountmg in the preparauon of
1he financial statements is appropriate. . ) E

Based on the work we have perfonned we‘have not identified any material uncertainties relating to events or conditions that, individually
or collectively, may cast significant doubt on the company’s ability to continue asa going concern for 12 months from when the.financial
statements are authonsed for issue.. :

Our responsibilities and the responsnbllllles of the dlreclors with respect to going concern are described in the relevant sections of this
report. However, because not all lulure events or conditions can be predicted, this statement is not a guarantee as to the company’s ability
to conlmue as a going concern. : S

Other information

The other information comprises the information included in the annual report, other than the financial statements and our auditor’s repori,
. thereon. The directors are responsible for the other information contained within the annual report. :
~ . . .

Our opinion on the financial statements does not cover the other information and, except to'the extent otherwise explicitly stated in this
“report, we do not express any form of assurance conclusion thereon.

Our responsnbllny is to read the olher information and, in domg S0, con5|der whether the other information is matenally inconsistent with
_ the financial statements or our knowledge obtained in the course of the audit or otherwise appears to be materially misstated. If we identify
- such material inconsistencies or apparent matérial misstatements, we are required to determine whether this gives to a material :
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude lhal there is a matenal
mlsstalement of the other information, we are required o reporl that fact: .

We have nolhing to report in this regard.
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INDEPENDENT AUDITORS! REPORT TO THE MEMBERS OP L.3HARRIS TECHNOLOGIES UK TOI’CO LTD -
CONTINUED .

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

e the information given in the directors’ report for the financial period for which the Fnanual statements are prepared is consistent wlth
the fnancnal statemems and .

o the diréclors’ report has been prepared in accordance with applicable l'eg.al requirements. - . .

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not
identified material mlsstatements in the directors’ report

We have nothing to report in respect of the followmg matters in relanon to which the Companies Act 2006 requires us to report to you 1f in
" our opinion:

e adequate accounlmg records have not been kept, or returns adequate for our audn have not been received from branches not visited by

us; or . '

the financial statements are not in agreement with (he accounting records and relums or
certain disclosures of directors® remuneration specnfed by law are not made; or
we have not received all the information and explanations we require for our audit
the directors were not entitled to prepare the financial statements in accordance with the small companies’ regime and take advantage
of the small companies® exemptions in preparing the directors’ report and from the requirement to prepare a strategic report.

" Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 4, the directors are responsible for the preparation of the
financial statements and for being satistied that they give a true and fair view, and for such internal control as the directors determine is
necessary to.enable the preparation of financial statements that are frec from material misstatement, whether due to fraud or error.

In preparing the ﬁnan(:lal statements, lhe directors are responsible for assessing the compahy ’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either intend
10 liquidate the company or to cease operations, or have no realistic alternative but to do so. :

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements. '

" Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud

Irregularities. including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect-irregularities, including fraud. The risk of not detecting a material misstaterment due to fraud is
higher than the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or
intentional misrepresentations, or through collusion The extent to which our procedures are capable of detecting irregularities, including
fraud is detailed below. However, the primary responsibility for the prevention and detection of fraud rests with both those charged with
governance of the entity and management.
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INDEPENDENT AUDITORS’ RFPORI T O THE MEMBERS OF L3HARRIS TECHNOLOCIES UK TOPCO LTD -
CO\‘TINUED

Our approach was as follows:

We obtained an understanding of the legal and regulatory frameworks lhal are applicable to lhe company and determined that the most
s:gmt‘cam are those thal relate to the reporting framework FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Treland”, Companies Act 2006, Bribery Act 2010, Money Laundering regulations and relevant tax compliance regulations
in the United ngdom

We understood how L3Harris Technologies UK Topco Ltd is complymg with those frameworks by making enqumes of management
and those responsible for legal and compliance procedures. We corroborated our cnqumes through the review of the following
documentation or completion of the following procedures:

" Review of all minutes of board meetings held dunng the perlod and 1hrough to the most recent meetmg held prior to the approval of

these financial statements;

Review of accounting policies and completion of a dlsclosure checklist to assess compllance with FRS 102 “The Financial Reporting .
Standard applicable in the UK and Republic of Ireland” and Company law requirements;

Review of any relevant correspondence: with local tax authorities; and

Review of any relevant correspondence received from regulatory bodies.

" We assessed the susceptibility of the Company’s financial statements to material misstatement, including how fraud mlght occur by

holding a discussion within the audit team which included identification of related parties, understanding the company’s business, the

-control environment and assessing the inherent risk for relevant assertions at the significant account level. We also held discussions

with management and those charged with governance o gain an understanding of those areas of the financial statements which are
susceptible to fraid, as identified by management. Following these procedures, we identified a risk of management override of -
control. We then considered the controls that the company established to address the risks identified or that.otherwise seek {o prevent,

_deter or detect fraud. We gained an understanding of the entity level of controls and policies that the company applies.
* Based on this understanding we designed our audit procedures to identify noncompliance with such laws and regulations. Our-

procedures involved reviewing accounting estimates for evidence of management bias and enquiries of senior members of the
management team regarding their knowledge of any instances of non-compliance with laws and regulations that could impact the

Fnanmal statements.

A furthe} description of our responsibilities for the audit of the financial statements i$ located-on the Financial Reporting Council’s website
at https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report

_ This reporl is made solely to the company’s members, as a body, in accordance with Chapter 3 ofPart 16 of the Companies Acl 2006.

Our audit work has been undertaken so that we might state to the company’s members those matters we are required to state to them in an
auditor’s report and for no other purpose. To the fullest extent permitted by law. we do not accept or assume responsibility to anyone other
than the company and the company’s members as a body, for our audit work, for this report, or for the opinions we have formed. -

Crrsr a'”fcij

Kate Allen (Senior statutory auditor)

for and on behalf of Ernst & Young LLP, Statutory Audnlor
Reading :

Date:21 April 2023
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L3HARRIS TECHNOLOGIES UK TOPCO LIMITED (REGISTERED NUMBER: 12550067)
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021

Year ended
31 December

Period ended-
1 January 2021

. - ‘ 2021 .
Note ’ . $'000 $000
Administrative expenses A C : o (2,676) IR
lmp:ii.rment of fixed asset investments - ' ' L (2,214,040) -
OPERATING (LOSS)/RESULT o 6 . _ - (2,216,716) -
Income from shlar'es in group undertakings 7 1;818,271 131,731
_ Interest receivable and similar income 8 ‘ 220 o
Interest payable and similar charges 9 (5.824) -
(LOSS)/PROFI'T BEFORE TAXATION . . . © (404,048) ' 131,731
* Tax on (loss)/profit - 10 o (50) 42)
(LOSS)/PROFIT FOR THE FINANCIAL . :
YEAR/PERIOD = - . . L (404,098) . 131,689
OTHER COMPREHENSIVE INCOME:
Asset distribution ’ ] i1 . © . 185,000 1,228,547 .
Fair value adjustment : B Ir. ] . - (204.229) -
Diyidends_ received o 15 94,299 585,072
. OTHER COMPREHENSIVE INCOME FOR S .
THE YEAR/PERIOD ) ' : 279,299 1,609,390
TOTAL COMPREHENSIVE (LOSS)/INCOME . : -
- FOR THE YEAR/PERIOD ‘ _ C (124,799) 1,741,079

The notes on pages | 1-18 form an 'infegral part of these financial statements
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L3HARRIS TECHNOLOGIES UK TOPCO LIMITED (REGISTERED NUMBER: 12550067)

BALANCE SHEET .
AS AT 31 DECEMBER 2021

FIXED ASSETS
Investments

' CURRENT ASSETS

Debtors
Cash at bank and in hand

CREDITORS

Amounts fallmg due wnhm one year

NET CURRENT ASSETS

. 'TOT. AL ASSETS LESS CURRF\'
' LIABILI"I TIES

CREDITORS

Amounts falling due after more than one year.

NET ASSETS

CAPITAL AND RESERVES®
“Called up share capital
Non-distributable reserves
" Retained earnings

TOTAL EQUITY

The ‘ﬁnanci’ai slatemems on pages 8 to 18 were approved by the Board of Directorson. .

briune Sdumaduy

K A Schumacher
Director

* L3Harris Technologies UK Topco. Limited

" Registered number: 12550067 .

-The notes on pages | 1-18 form an integral part of these financial statements

Note

14

15

31 Decerﬁbcr
’ . 2021

© L $'000
. 21,194,465
123,544

1.
123,545-

C(50,231)
73,314
1,267,779

(671,810) -

595,969

29,442
566,527

' 595,969

Page 9

1 January 2021

- $'000 .

2,794,568

716
1
717

717 .

2,795,285

1,024,318

1770967,

2,795,285

and were signed on its behalf by:’



LJHAR_ilIS TECHNOLOGIES UK TOPCO LIMITED (REGISTERED NUMBER: 12550067)

' STATEMENT OF CHANGES IN EQUITYi
FOR THE YEAR ENDED 31 DECEMBER 2021

Note L Célled'up A Silare Non- Retained carnings Total equity
. ' share capital premium - distributable o :
© reserve - .
$°000 §$'0000 - $'000 $'000 $'000
- Balance as at 7 April 2020 . , : - B ' - - o - -
Issue of share capital 15 : 101 ) 1,770,866 - : - 1,770,967
_ Capital reduction .- - - 15 .o ' - (101y (1,770,866) - 11,770,967 -
_Asset distribution * 1 - C o : - ) - 1,228,547 - 1,228,547
Fair value adjustment N B S - o - (204,229) - (204,229)
" Dividends received 15 ' - . - 585,072 - 585,072
Dividends paid , 15 - - - (585,072) (131,689)  (716,761)
Profit and total 'comprehensivé ' o . - ‘ - . 131,589 131,689
income for the financial period ’ : ) o : .
" Balance as at 1 January - - o ' - - 1,024318 1,770967 2,795,285
2021 ' ' ’ : o ’
Loss for the financial year . - ’ - - - (404,098) (4(')4,098)
Shar¢ issue : 15 - 1,059,705 - - 1,059,705
Capital reduction 15 ' - (1,059,705) - 1,059,705 - -
Asset distribution 12 : ’ - ] - 185,000 - 185,000
Dividends received - 15 ' - - 94,299 - 94,299
- Dividends paid is _ - : - (1,274,175) (1,860,047) . (3,134,222).
Balance as at 31 December - - - 29,442 566,527 A 595,969

2021

_ The notes on pages 11-18 form an ihlegral part of these financial statements

Page lb



L3HARRIS TECHNOLOGIES UK TOPCO LIMITED (REGISTERED NUMBER: 12550067)

NOTES TO THE FINANCIAL STATEMENTS .

1.

" FOR THE YEAR ENDED 31 DECEMBER 2021

GENERAL INFORMATION
1.3Harris Technologies UK Topco Limited is a non- tradmg mtermedrate holding company :

The company is a private company limited by shares and is mcorporated and registered in the United ngdom The address
of its regrstered office is 100 New Bridge Street. London, EC4V 6JA, United Kingdom. .

STATEMENT OF COMPLIANCE . :

The financial statements of L3Harris T echnologies UK Topco | Limited have been prepared in compliance with United
Kingdonv Accounting Standards, including Financial Reporting Standard 102, “The Financial Reporting Standard applicable
in the.United Kingdom and the Republic of Ireland” (“FRS 102”) and the Companies Act 2006.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES -
The principal accounting policies applied in the preparation of the financial statements are set out below. These polrcnes have
been apphed consrslently to all the years presented, unless otherwnse stated.

~ Basis of preparation

These financial statements are prepared on a gomg concern basrs under the historical cost convention,.and in accordance with -
the Companies Act 2006 and applicable accounting standards in the United Kingdom. The functional currency and prescnlalnon
currency is US Dollar. :

Going concern :
The director believes that preparmg the financial slalemems on a going concern basis is appropriate. As a non- lradmg entny

~ the company dees not prepare detailed cash flow forecasts, however it has received a letter of support from its ultimate parent

undertaking L3Harris Technologies Inc., which confirms an abrllty to provide support for a period of 12 months from the date
of signing of these fnancral statements .

Exemptions for qualifying entities under FRS 102 : o
The company has taken advantage of the following disclosure-exemptions in preparing these Fnancral statements, as permltted
by FRS 102 "The Financial Reporting Standard apphcable in the UK and Republic of Ireland™:

»  the requirements of Section 7 Slatemenl of Cash Flows;

+  the requirement of Section 3 Financial Statement Presentation paragraph 3. l7(d)

»  the requirements of Section 11 Financial Instruments paragraphs. 11.41(b), 11.41(c), 11.41(e), 11.41(f), 11.42, 11.44,
11.45, 11.47, 11.48(a)(iii), 11.48(a)(iv), 1 1.48(b) and 11.48(c); '

*  the requirements of Section 12 Other Financial Instruments paragraphs 12.26, 12.27, 12. 29(a) 12.29(b) and 12.29A;

-+ _ the requirement of Section 33 Related Party Dlsclosures paragraph 33.7.

Consolldated accounts exemptron : ]
The financial statements contain information about L_aHarrrs Technologies UK Topco Limited as an mdnvrdual company and
do not contain consolldated financial information as the parent of a group. The company is exempt under Section 401 of the

* Companies.Act 2006 from the requirements 10 prepare consolidated financial statéments as it and its subsidiary undertaking

are included by full consolidation in the consolidated financial statements of its parent, L3Harris Technologies, Inc. The
consolidated financial statements of L3Harris Technologies, Inc may be obtained from the company secretary, L3Harris
Technologies UK Topco Limited, Sigma Closc Shannon Way Ashchurch, Tewkesbury, Glouceslershrre GL20 8ND, United
Kingdom.

Taxation

Current taxation is provided at amounts expected to be paid (or recovered) using tax rates and laws that have been enacted or
subslanuvely enacted at the balance sheet date. .

Page 11 : ) : continued...



- L3HARRIS TECHNOLOGIES UK TOPCO LIMITED (REGISTERED NUMBER: 12550067)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

3. SUMMARY OF SIGNIFICANT ACCOUNTINC POLICIES (continued)

Fixed asset investments .

.. Fixed asset investments are shown at fair value. A pl‘O\’lSIOI’l is made for any |mpa1rmem in value. Annually, the directors
consider whether any events or circumstances have occurred that indicate that the carrying value of fixed asset investments.’
may not be recoverable. If such circumstances exist, a full impairment review is undertaken to establish whether. the carrying
amount exceeds the higher of net realisable value, value in use or fair value less the costs of dlsposal If this is the case, an
impairment charge is recorded to reduce the carrying value of the related mvestment

- Dividends
Dividends to be received are recognised as soon as the company Teceives the right to them. Final leldends payable are
recognised as soon as-they are declared. Interim, dlvndends are recognised when paid. _ .

Share capital : :
Ordlnary shares are classified as equny Incremental costs directly attributable to the issue of new ordinary shares or optlons are
shown in equnty as a deduction; net of tax, from the proceeds, .

4 CRITICAL ACCOUNTING JUDGEMEN TS AND bS’l IMATION UNCERTAINTIES :
The key critical accounting judgement relates to fixed asset investment valuation, Please refer to the accounting policy in note
3 above. There is also estimation uncertainty of fixed asset investments when lmpalrment reviews are undertaken, as they are
based on the fair value less the costs of disposal or the value in use of the companies in which the investments are held.

5. 'EMPLOYEES AND DIRECTORS

There were no employees-other than the directors and no slaff costs for the year ended 31 December 2021 (Penod ended |

January 2021: ml) -

- No directors' remuneratlon has been received by the director for their services to this company for the current year or prevmus
period. The director provides services to a large number of compames across the group and is remurierated for those services
by .other group companies with no expenses recharged to the company as it is not possible to apportion their emolumems ona
systematic basis. Their services asa director of this entlry are incidental to their main employment. :

6. OPERATING RhSUL'l

Auditor’s remuneration of $22 595 (Period ended 1 January 2021: $22 l79) is mcurrcd and paid by the ulumale parent
. undertal\lng no recharge is made to this'company. No non-audit services are provided to.the company.

7. ‘INCOME FROM SHARES IN GROUPUNDER’I‘AKINGS
‘ ' o Year ended 31 - Period ended |
: ' R December - January 2021
- . 2021 -
) : ' $'000 : $'000
Dividend receivable ) A . o - 1,818,272 131,731

During the year the company received dividends of $1,818,272K (f’e}iod ended 1 January 2021: $131,731K).

Page 12 . . - continued...



L3HARRIS TECHNOLOGIES UK TOPCO LIMITED (REGISTERED NUMBER:

. 'NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

8. . INTEREST RECEIVABLE AND SlMlLARiNCOME
Loan interest receivable from other group cdmp’anies

9. INTEREST PAYABLE AND SIMILAR CHARGES

Loan interest payable to other group companies -

10. TAX ON PROFIT

Analyms of the tax charge

12550067)

Year ended 31  Period ended |
December 2021  January 2021
$°000 $°000

220 -

\"ear ended 31  Period ended 1
“December 2021 - January 2021
$'000 - $:000

5,824 -

No liability to UK corporauon tax arose for. lhe year ended 31.December 2021 (Period ended 1 January 2021: nil).

Reconciliation of total tax charge mcluded in statement of comprchenswe income
The tax assessed for the year is higher (Period ended 1 January 202] lower) than the standard rate of corporanon tax in the

UK The dlfference is explained below:

Year ended 31

December 2021

$'000
(Lpss)/l’roﬁt before taxation - (404,048)
(Loss)/Profit multiplied by thc standard rate of corporation tax in the UK of ' (76,769)

19%

Effects of: « , . )
Income not subject to tax " (345,472)
Impairment of fixed asset investment (non-deductible} _ 420,668 - -
Group relief surrendered to other group companies for nil gain 1,573
Withholding tax . 50
Total tax charge 50

Period ended 1
January 2021

$000

131,689

25,021

(25.021).

42

42

Tax rate changes

Changes to the UK corporation tax rates were substantively enacted as part of Finance Bill 2016 (on 6 September 201 6)

These include reductions to the main rate, 1o reduce the rate to 17% from 1 April 2020. In November 2019, the Prime Minister
announced that he intended to cancel the future reduction in corporate tax rate from 19% to 17%. It has been confirmed after
the reporting date that the corporation tax rate remains at 19% after t April 2020. Furthermore; in the Spring Budget 2021, the
Government announced that from 1 April 2023 the corporation tax rate would increase to 25%. As the change had not been
subslantlvely enacted at the balance sheet date, its effects are not included in these financial statements.
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L3HARRIS TECHNOLOGIES UK TOPCO LIMITED (REGISTERED NUMBER: 12550067)‘

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

1 .INVESTM E‘NTS
1 January
2021
A $'000
COST : o . T
" Asat 2 January 2021 _ i L ) . 2,794,568
Additions - . ) : S . ) 6,332,486
- Disposals . o T . O (3,967,449)
Impairment . ' o oL (2,214,040) -
Fair value adjustment ‘ ' . 4 (1,751,100)
NET BOOK VALUE L : ’
At 31 December 2021 - T .- : . 1,194,465
At1 January 2021 - - v 2,794,568

The additions during the year were as follows, driven by a group re-organisation prOJect enacted by the companv s ultimate
. parént undertaking: )

: ’ $°000
Acqunsmon of share caplta] of L3Harris Global Holdmg UK Ltd (see note a) . - 4,374
Acquisition. of share capital of L3 Technologies Canada, Inc. (see note b) ' 2,900,000 .
Acquisition of share capital of L3Harris Investments, LLC (see note d) - - 1,055,332
Acquisition of share capital of L3Harris Global Holding UK Ltd {see note ¢) 1,055,332
Acquisition of share capital of L3Harris Technology & Services UK Ltd (see note f) ' 1,317,448 -
6,332,486 -
. -Thé_disp‘osals during the yea'r, were .as follows:
. $°000
Disposal of share capital of L3Harris Technology & Services UK Ltd (see note c) T 12,117
Disposal of share capital of L3Harris Investments, LLC (see note €) . 1,055,332
. Disposal of share capital of L3 Technologies Canada. Inc. (see note g) - oL, 2,900,000
. 3,967,449
The impairments du'ring the yedr were as follows:
' : $°000
. Partial 1mpa|rmenl of L3Harris Global Holding UK Ltd (see note b) ) ) . 311,544
Impairment of L3Harris Global Holding UK Ltd (see note f) . ) . O 1779.229
~ Impairment of L3Harris Technology &.Servylces UK Ltd (see note h) . o 123,267 .
2,214,040 -
The fair value adjustments during the year were és follows:
: ' - : ) $°000
Fair value adjustment of L3Harris Global Holding UK Ltd (see note b) ) . ) 1,751,100

Page 14 LT l continued...



L3HARRIS TECHNOLOGIES UK TOPCO LIMITED (REG]STERED NUMBER: 12550067)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

INVESTMENTS (continu.ed)

(@)

(b)

On 24 September 2021, the coﬁpany écqunred additional share capital in L3Harris Global Holding UK Ltd (known at the
time-as L-3 Global Holding UK Ltd} in exchange for the settiement of a loan note received from its "immediate parent.
company amounting to $4.374K. .

On 26 October 2021, the company acquired the entlre share capital of L3 Technologies Canada, Inc. from LoHarns Global
Holding UK Ltd fpr a fair value of $2,900.000K, funded by a combination of intercompany loan notes payable and a

. dividend in specie. This resulted in a diminution in value of the company’s investment in L3Harris Global Holding UK
_ Ltd, crystallising an impairment charge of $311,544K and a fair value adjustment of $1,751,100- ’

‘.((‘;)

(@)

" (e)

(H

(2)

(h)

Also on 26 October 202 1, the company sold its investment in L3Harris Technology & Services UK Ltd (known at the time -
as L3 Technology & Services UK Ltd) to L3Harris Global Holding UK Ltd for $12,117K. The intercompany-receivable
arising was subsequently settled by the a531gnment from LaHarns Global Holding UK Ltd of a loan note receivable.

On 10 November 2021, the company acquired the entire share <capital of L3Harris Investments LLCin e)\change fori lssumg
share capltal amoummg 10 $1,055,332K. .

Alsoon 10 November 2021, the company acquired addmonal share capital in L3Harris Global Holdmg UK Ltd in exchange

for conlrlbutmg at the same value, the investment in L3Harris lnveslments LLC above.

On 12 Novcmber 2021, the company acqulred the entire share capital of L3Harris Technology & Services UK Ltd for a

fair value of $1,317,448K as a result of an asset distribution by L3Harris Global Holding UK Ltd via a dividend in specie.
This resulted in a diminution in.value of the cormpany’s investment in L3Harris Global Holding UK Ltd to effectively $nil
as it was then inactive, therefore cryslalllsmg an |n1pa|rment charge of $1, 779 229K.

Also on 12 November, the company distributed its investment in L3 Technologles Canada lnc amounting to-

.$2 900, 000K by means ofa dividend in specie.

As at 31 December 2021, lhe dnrectors re-assessed the valuation of its direct and indirect subsidiary underlakings by '
preparing discounted cash flow forecast models. This resulted in an impairment ofthe mvestmcm in L3Harris Technology
& Serv1ces UK Ltd of $123,267K. .

The directors believe that the remammg carrying values of the investments are supported by their underlying net assets,
expected cash generatlon or fair value.

Page 15 o ‘ continued...



L.3HARRIS TECHNOLOGIES UK TOPCO LIMITED (REGISTERED NUMBER: 12550067)

" NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2021

INVESTM ENTS (continued)

,Sui)sidiary
undertaking -

L3. ’l‘echnologic§

" MAS Inc.

L3Harris Global,
Holding UK Ltd

L3Harris -
Technology &

*Services UK Ltd

L3Harris .
Investments LL.C

. L3Harris
Technologies UK -

Lud .
L3Harris
Technologies
(New Finco) Ltd

Linchpin Labs Ltd

L3Harris
Technologies
Australia . Group
Pty. Lid

L3Harris .
Technologies CTS

Holdings Ltd

Class of
share

Ordinary
Ordinary

Ordinary -

Ordinary
Ordinary

Ordinary

Ordinary

A Ordinaljy

Ordinary °

The

) .Other
company group
" company
0.22% -
100% -
100% -
- 100%
- 100%
- : 100%
- 100%
- 100%

) 100%

"~ Page 16

Cfmntry of
-incorporation

Canada

England &
Wales
England &
Wales
USA
England &
Wales
England &
Wales

New Zealand

Australia

- England &

Wales

‘The company's investments at the Balance Sheet date in the share capital of companies include the following:

Activity
Aircraft support
services

Holding company

Financing
" company

Intermediate -

holding company

Intermediate
holding company

Providing finance )

- to other group
companies.

Supply &
maintenance of
specialist
software
Intermediate
holding company

Intermediate
‘holding company

.chistered office

1000 rue Helen-Bristol, -
Mirabel, QC, JIN 1H3, -
Canada .

100 New Bridge Street,
London, EC4V 6JA

100 New Bridge Street,
London, EC4V 6JA

1025 West NASA,
Boulevard, Melbourne,
Florida, 32919, USA
100 New Bridge -
Street, London, EC4V
6JA

The Broadgate Tower
Third Floor, 20
Primrose Street,
London, EC2A 2RS
131 Boyd Road Rd 2, -
3282, Hamilton, New
Zealand

Level 1, 97
Northbourne Avenue,
2612, Turner, ACT,
Australia

100 New Bridge
Street, London, EC4V
6JA ’

continued...



L3HARRIS T lgCHNOLOGIES UK TOPCO LIMITED (REGISTFRI:.D NUMBER 12550067)

NOThS TO THE FINANCIAL STATFMENTS continued
FOR THE YEAR ENDED 31 DECEMBER 2021

12.

14

DEBTORS . . . . :
' 31 December -1 January 2021
' 2021 _
$'000 _ N $'000
. Amounts owed by group undenakfngs : o - ’ 123,544 A . 716

Amounts owed by group undertakings include an unsecured loan received on 25 October 2021 via a distribution from a
subsidiary undertaking as part of the group fe-organisation, amounting to $185,000K. Subsequently, on 18 November 2021, as
part of a further re-organisation step, a loan offsetting arrangement reduced the balance by $61,408K. The loan is GBP-
denominated and after a year-end retranslation, and accrued interest, the closing balance is $121,136K (1 January 2021: $nil).

The loan is repayablé on demand, or on orﬁbef('»re 25 October 2024, and bears ilmexfesl at a fixed rate of 0:86% per anﬁum{.v
The remaining amounts owed by group unde'rtaking‘s are unsecured, interest-frée, and have _rjo fixed repaymenl dalé A
CREDl'i‘ORS: AMOUNTS FALLING DUE WITHINA'ONE YEAR - |

. 31 December 1 Jaliuar)" 2021

2021 N
£000 - £'000

Amounts owed o group undertakings o A B 50,231 L -

Amounts owed to group undertakings comprise the following, which were distributed to the company from ‘a subsidiary
undertaking 6n 26 October 2021 in exchange for an investment in another subsidiary undertaking (see note 11, part b):

- = An unsecured loan of $49,963K, repayable in full on 24 June 2025. The loan bears interest at a rate of 6-month LIBOR

plus 3.07% per annum (and subsequently reset-on each anniversary of the note. Interest is only payable on redemption,
therefore accrued interest has been included in the total above The loan is repayablc in full at any time upon the Noteholder
. serving 30 days’ notice.
- Anunsecured loan of $59,733K, which was subsequently fully repand on 12 November 2021 by other group re-organisation
steps. Part of the repayment was settled via a dividend received amounting. to. $29.442K. accounted for within non-

distributable reserves.
The renﬁaining amounts owed to-group undertakings are unsecured, interegt-free and have no fixed repayment date. .
CRED.ITORS:'AMOUISVI‘S FALLING DUE WITHIN ONE YEAR
31 December 1 January 2021

2021
£'000- : £000

7

“Amounts owed to group under;akings ' ' : _ . 671,810 . -

‘Amounts owed 1o group undertakings comprise the following, which were distributed to the company from a subsidiary
undertaking on 26 October 2021 in exchange for an investment in another subsidiary undertaking (see note 11, part b):

- Anunsecured loan of $250,000K, repayable in full an 26-October 2026. The loan bears-interest 4t a fixed rate of 4.5% per
annum. Interest is only payable on redemption, therefore accrued interest has been included in the total above.

- An unsecured loan of $67,095K, of which the entire capital amount and a portion of accrued interest were repaid on |8
November 2021 as part of a subsequent re- orgamsatlon step. The remammg accrued interest balance is $5,791K and is

" repayable on 29 November 2026.

- . Anunsecured deep dlSCOllmCd bond of $413,985K. The bond is repayable on 22 November 2026 at $518,450K (giving a
finance charge of 4.71% per annum). Accrued interest for the period from 26 October 2021 to the year end has been
mcluded in the total above. :
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L3HARRIS 'I‘ECHN.OLOGIES UK TOPCO LIMITED (REGISTERED NUMBER: 12550067)

NOTES TO THE FINANCIAL STATEMENTS - continued : )
“FOR THE YEAR ENDED 31 DECEMBER 2021 -

]5.

CALLED UP SHARE CAPI IAL

_ Allotted, issued and fully paid: -~ - . . - Nominal A 31 December 1 Januéry 2021 .

_ : _ : 2021
Number: Class: B value: - $°000 | $:000
5 January 2021: 1) Ordinary $1 shares ' . " $1.00 B . - -

On 24 Seplember 2021, the company issued 2 shares at a piemium of $4,374K in exchange for a loari note receivable. On the
same day, the loan note was exchanged for an investment in a subsidiary undertaking (see note 11, part a).

On 10 November 2021,-the company issued 2 shares at a premium of$l 055,332K i in exchange for an investment in a subsndiary
undertakmg (see note 1 1. part d) . .

"On 12 November 2021, the company enacted a capital reduction to elimmate its enlire share premium account balance, amountmg

10 $1,059, 705K. This amount was credited to retained earnings.

During the year, the c'ompany paid interim cash dividends Iotalling $151,335K (Period ending 1 Janliary 2021: $71,839K) and a
final cash dividend of $105K (Period ending 1 January 2021: $59,850K). During the year, the company also paid dividends in

" specie totalling $2,982,782K as part of an asset distribution. These were recognised through a combination of distributable

reserves ($1,708,607K) and non-distributable reserves ($1,274,175). During the prior period, the company paid dividends in
specie $585,072, following receipts of dividends in specie of the same amount. These were recognised through non-distributable
reserves. . . ‘ :

RELATED PARTY DISCLOSURES

The company' has taken advanlage of the exemption, under the terms of Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland', not lo disclose related party transactions with wholly owned

: subsndlarics within the group.

ULTIMATE CONTROLLING PARTY - )
The immediate parent undertaking is L3Harris Foreign Holdings, Inc.

The ultimate parenl undertaking and controlhng party is L3Harris Technologies lnc a company mcorporated in thc United States
of America. .

L.3Harris Technologies, Inc. is the parent undertaking of the largest and smallest group of undertakings to consolidate these
financial statements as at 1 January 2021. The consolidated financial statements of L.3Harris Technologies Inc. may be obtained -

. from the company secretary, L3Harris Technologies UK Topco’ lened Spectra House, 5500 Shannon Way, Ashchurch,

Tewkesbury Gloucestershire, GL20 8GB, United Kingdom.
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