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Woodalls Design LLP (Registered number: OC382305)

Balance Sheet
31 December 2022

31.1222 31.12.21
—~ . Notes £ £ .
FIXED ASSETS
Tangible assets 4 360,694 179,593
CURRENT ASSETS .
Debtors 5 10,988,171 1,321,118
Cash at bank 2,084,811 744,708
. 13,072,982 2,065,826
CREDITORS _
Amounts falling due within one year 6 (9,525,006) (938,296)
NET CURRENT ASSETS 3,547,976 1,127,530
TOTAL ASSETS LESS CURRENT .
LIABILITIES 3,908,670 1,307,123
CREDITORS
Amounts falling due after more than one
year 7 (162,110) (84,752)
NET ASSETS ATTRIBUTABLE TO
MEMBERS 3,746,560 1,222,371
LOANS AND OTHER DEBTS DUE TO
MEMBERS 9 3,746,560 1,222,371
TOTAL MEMBERS' INTERESTS
Loans and other debts due to members 9 3,746,560 1,222 371
3,746,560 1,222,371

The notes form part of these financial statements
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‘aodalls Desi LP (Registered number: 0C382305

Balance Sheet - contin
31 December 2022

The LLP is entitled to exemption from audit under Section 477 of the Companies Act 2006 as applied to LLPs by the
Limited Liability Partnerships (Accounts and Audit) (Application of Companies Act 2006) Regulations 2008 for the
year ended 31 December 2022.

The members acknowledge their responsibilities for: '

(@) ensuring that the LLP keeps accounting records which comply with Sections 386 and 387 of the Companies Act
2006 as applied to LLPs by the Limited Liability Partnerships (Accounts and Audit) (Application of Companies
Act 2006) Regulations 2008 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the LLP as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 as applied to LLPs
by the Limited Liability Partnerships (Accounts and Audit) (Application of Compames Act 2006) Regulatlons
2008 relating to financial statements, so far as applicable to the LLP.

The financial statements have been prepared and delivered in accordance with the provisions applicable to LLPs sub]ect
to the small LLPs tegime.

In accordance with Section 444 of the Companies Act 2006 as applied to LLPs by the Limited Liability Parmerships
(Accounts and Audit) (Application of Companies Act 2006) Regulations 2008, the Income Statement has not been
delivered.

The financial statements were approved by the members of the LLP and authorised for issue on 4 May 2023 and were
signed by:

Mr G Woodcock - Designated member

The notes form part of these financial statements
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Woodalls Design LLP

Notes to the Financial Statements
for the Year Ended 31 December 2022

1

STATUTORY INFORMATION

Woodalls Design LLP is a limited liability partnership, domiciled in England, registration number OC382305.
The registered office is Victoria House, 1-3 College Hill, London, England, EC4R 2RA.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section
1A "Small Entities” and the requirements of the Statement of Recommended Practice, Accounting by Limited
Liability Partnerships. The financial statements bave been prepared under the historical cost convention.

Turnover

Turnover represents net invoiced sales of goods and services in respect of office fit projects, excluding value
added tax. Tumover is recognised at the appropriate stage of completion and js assessed on a contract by
contract basis.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life or, if held under a finance lease, over the lease term, whichever is the shorter,

Plant and machinery etc - 25% on reducing balance and 20% on reducing balance

Tangible fixed assets are stated at cost less depreciation. Cost represents purchase price together with any
incidental costs of acquisition.

The designated members have considered the residual value of all tangible fixed assets to be immaterial and
therefore all tangible fixed assets are depreciated to nil value.

Foreign currencies k

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling
at the date of transaction, Exchange differences are taken into account in arriving at the operating result.

Hire purchase and leasing commitments

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
period of the lease.

Assets held under finance leases, which are leases where substantially all the risks and rewards of ownership of
the asset have passed to the company, and hire purchase contracts, are capitalised in the balance sheet at their
fair value and are depreciated over their useful lives. The capital elements of futare obligations under the leases
and hire purchase contracts are included as liabilities in the balance sheet.

The interest elements of the rental obligations are charged to the profit and loss account over the periods of the
leases and hire purchase contracts and represent a constant proportion of the balance of capital repayments
outstanding.

Pension costs and other post-retirement benefits

The LLP operates a defined contribution pension scheme. Contributions payable to the LLP's pension scheme
are charged to profit or loss in the period to which they relate.
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Woodalls Design LLP

e Financi ents - inued

for the Year Ended 31 December 2022

2.

ACCOUNTING POLICIES - continued

Provisions

Provisions are recogmsed wheén the company has a legal or constructive obligation as a result of a past event, it
is probable that an outflow of resources will be required to settle the obligation, and the amount has been
reliably estimated. Provisions are not recognised for future operating losses. Provisions are discounted where the
time value of money is material.

Where there are a number of similar obligations, the likelihood that an outflow will be requiréd in Settlement is
determined by consldermg the class of obhgatwns asa whole. A provxslon is recognmd even if the likehhood

EMZPLOYEE INFORMATION

The average number of employees during the year was 39 (2021 - 29).

TANGIBLE FIXED ASSETS
- Plant and
machinery
etc
£
COST : :
At 1 January 2022 597,343
Additions 288,165
Disposals (99,094)
At 31 December 2022 , © 186,414
DEPRECIATION .
At 1 January 2022 p T 417,750
Charge foryear o T 100,994
Ehmmated 6§°dxsposa1 : ‘ ) (93,029)
At31 December 2022 . 425,720
NETBOOK VALUE R o
At 31 December 2022 360,694
2 e P e ' ' : Py
At31December 2021 . . 178,593
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Woodalls Design L1LP

Notes to the Financial Statements - continued
for the Year Ended 31 December 2022

4. TANGIBLE FIXED ASSETS - continued

Fixed assets, included in the above, which are held under hire purchase contracts are as follows: ,

Plant and
machinery
. etc
£
COST
At 1 January 2022 118,498
Additions 135,073
.o
At 31 December 2022 253,571
DEPRECIATION
At 1 January 2022 25,311
Charge for year 46,405
At 31 December 2022 71,716
NET BOOK VALUE
At 31 December 2022 181,855
At 31 December 2021 ' 93,187
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR '
31.12.22 31.12.21
£ £
Trade debtors 9,023,829 316,814
Amounts recoverable on contracts 1,533,431 698,159
Other debtors 430,911 306,145

10,988,171 1,321,118

6, CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.12.22 31.12.21

£ £
Hire purchase contracts 30,861 15,607
Trade creditors 1,499,051 679,683
Taxation and social security 2,019,456 53,404
Other creditors 5,975,638 189,602
9,525,006 938,296

7. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

31.12.22 31.12.21

£ £
Hire purchase contracts 162,110 84,752
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Woodalls Design LLP

o Financi .
for the Year Ended 31 December 2022
8.

tinued

SECURED DEBTS
The following séciired debts are included within creditors:
31.12.22 31.1221

’ £ £
H.ire purchase contracts 192,971 100,359

Balances due under hire purchase agreements are secured upon the assets to which they relate.

. LOANS AND OTHER DEBTS DUE TO MEMBERS

Loans and other debts due to members rank pari passu with other unsecured creditors of the LLP.
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