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'THE;.S.TA'GE MEDIA COMPANY LIMITED
R_eg_ist_ered'-number»: 02316307

STATEMENT OF FINANCIAL POSITION

Fixed assets;

Intangible assets
Tangible assets
Investments

Current assets
Debtors: amounts falling due within one year
:Cash at bank-and in hand

Creditors: amounts falling due. within one
year

Net.current assets

Net assets

Capitai and reserves
Called up share capital
Other reserves,

‘Profit and ioss-account

As at 30.June. 2020

160,012
2,384,220

2.544,232

(664,358)

202
£

41,529
176,082

30,001

247,612

1,879,874

2,127,486

14,135
2,060

2,111,291

2,127,486

2019
£

162,079
30,001

192,080

343,552
2,350,489.

2,694,047

(698,998)

1,995,043

2,187,123

14,135
2,060
2.170.928

2187123

The financial stalements have been prepaied in accordance with the provisions. applicable to companies_subject
to the small.companies regime and in accordance with the provisions of FRS 102 Section 1A -.small entities.

The financial stalemerits have bean delivered in accordance with the provisions-applicable to companies subject.

to the small companies regime..

The. company Has opled hot to.file the statemenit of income. and retained earnings in accordance with provisions
‘applicable to companies subject-to the small companies’ regime.

The financial statemerits were approved and authorised. for issue by the board and-were signed on its behalf on

11-January:2021.

'Mr'H M:Comerford
Director’

The notes on'pages 2 to 9 farm.part of these financial statements.
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1.

THE STAGE MEDIA COMPANY LIMITED

NOTES TO THE FINANCI_AL STATEMENTS
For the Year Ended 30 June 2020

General information

The companyis a private company (limited by shares) and.its principal activity during the year was that of
print and ofiline publishing and other media activities-including the operation and promotion of exhibitions
and events. within the- performing arts.

The company's principal place of business and its registered office are located at Stage House, 47
Bermondsey Street, London SE1 3XT, England, United Kingdom.

The average number of employees during the year, excluding directors, was 35.(2019: .31).

Accounting policies

2.1

2.2

Basis of preparation.of financial statements

‘The financial statements have been prepared under the historical cost conveition unless otherwise -

specified within these ‘accouriting policies: and in accordance with Section 1A of Financial Reporting-.
Standard 102, the Financial Reporting Standard applicable in the ‘UK and the Republic of freland and
the Compames Act 2006.

The company is the parent undertaking of a small group.and as such is not required by the
Companies Act 2006 to prepare group financial statements. These financial statements therefore
present information about the'company as an individual. undertaklng and not about its group:

Gaing concern

The directors consider the going concern basis to be appropriate having paid due regard to the
company's projected results »dur‘in,g't_he twelve morniths from the date the financial statements-are:
approved and the anticipated cash flows, availability. of positive cash balances and mitigating actions
that can. be taken during that period. '

Furthermore in making their asséssment the directors have-considered the continuing impact of the
Covid 19 pandemic on the-company's business. The pandemic has had an impact on the company’s
activitigs and the directors haveé adapted the company's operations accordingly, including hosting
events in a virtual environment, reducing costs where appropriate and seeking appropriate
government Covid 19 assistance where available. The directors. have updated. their forecasts
accordingly for their changing operations and business model.. Whilst. the directors consider it
appropriate to prepare the financial statements on a going concern basis, they. acknowledge that’

‘there remains a general ongoing uncertainty-around Covid 19 .and the future impact.it may have on.
‘the-the company and the wider economy.

The financial statements do net include any adjustments that may result if the ¢empany was unable

lo conitinue as @ going concern..
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THE STAGE MEDIA COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the Year.Ended 30 -June 2020

2. Accounting policies (continued)

2.3

2.4

25

Revenue

‘Revenue .is recognised to the extent that it is probable that the economic benefits will flow to the

company: and.the revenue can be reliably:measured. Revenue is measured-as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria. must also be mét before revenueis recognised:

Sale of goods

Revenue from the sale of goods is~recqgnise'd when all:of the following conditions:are satisfied:

. ‘the company: has transferred the: significant risks and rewards of ownership to the buyer;

e the company. retains neither -continuing managerial involvement to the degree usually
“associated with. ownership nor effective control.over the goods sold;

° the amount of revenue can be méasured reliably;

° it is probable that the company will receive the consideration due.under thelransaction; and.

‘. the costs incurred or to be incurred in respect of the transaction can be measured refiably.

Rendering of services

Revenue from a contract to provide services .is recognised in the period in which.the services are.
provided in. accordance. with the stage of completion of the contract when all of the following
conditions.are satisfied: '

. the amount of.revenue can be measured reliably;
° it is.probable that the.company will receive:the consideration due under:the contract;
. the stage of completion -of the contract at the end of the reporting period can be measured.

reliably; and

. the costs incurred and the costs to complete the: contract can be measured reliably:

Government grants

Grants are- accounted- under the accruals model as permitted by FRS 102. Grants relating to
expenditure on tangible fixéd assets are credited to profit or loss at the same raté as tho depreciation
on the assets to which the grant relates. The deferred -€lemient-of .grants is included in creditors.as
deferred income. '

Granty of a reveinde nalure. are recognised in the Statement of income-and: retained earnings.in the
‘same period as the related expenditure.

Pensions:

The company.operates a defined contribution scheme for certa’in,-employefes,.'COntributions are
charged to the profit and loss account when they become: payable and are funded-equally by the
employee and employer. The assets of the scheme are-held separately from those of the company
in-an‘independently administered. fund.
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THE STAGE MEDIA COMPANY: LIMITED

NOTES TO THE.FINANCIAL STATEMENTS
For the Year Ended 30 June 2020

Accounting policies.(continuedy

2.6

2.7

2.8

Taxation

‘Tax is recognised in profit of loss except that a:chargé-atiributable to an item of income and. expense

recognised as other comprehensive income or to-an item recognised directly in. equity is. also
recognised:in other comprehensive income or dirgctly in equity respectively:

The current income tax charge is calculated on the. basis of tax -rates and laws that have: been.
enacted or-substantively-enacted by the reporting date in the countnes where the company operates
and generates: mcome

Deferred tax balances are recogniséd.in respect of all timing differences that have originated but not.

reversed by the Statement of financial position date, except that:

. The recognition of deferred tax assets is-limited to the extent that it is-probable that they will be
recovered against the reversal of.deferred tax liabiliies. or other future taxable profits; and

N Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met. '

Deferred tax balances are. not recognlsed in respect of permanent differences except.in respect of
business combinations, when deferred tax'is recognised on the differenceés betweén the fair values of-
assels acquired and the future tax deductions available for them:and the: differences between the fair.
values of liabilities: acquired and the amount that will be assessed for tax.. Deferred tax'is determined
using tax rates-and laws that have been enacted or substantively eriacted-by the reporting date..

Intangible. assets:
intangible -assets. are initially recognised at cost. After- recognition, under the cost moedel, intangible
assets are measured at cost:léss any accumulated amortisation -and any accumulated impairment.

losses.

All-intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the usefll life shali not exceed ten years.

The estimated. useful lives range:as follows:
Computer software - 33%.per annum straight line
Tangible fixed assets
Tangible fixed - assets under the cost model are stated at historical cost -less- accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is-

diréctly-aitributable to bringing thie asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.
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THE STAGE MEDIA COMPANY LIMITED

'NOTES TO THE FINANCIAL STATEMENTS
For'the Year Ended 30 June 2020

2. Accounting policies (continued)

2.8

2.9

Tangible fixed assets {continued)

Depreciation is ‘charged-so as to allocate the . cost of assets less their residual valye over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Freehold building - 2% per annum straight fine:
Improvements to freehold. - 3.25-10% per annum.straight line
building

Fixtures & fitlings -~ 20% per annum straight line
-Computer equipment: - 33% per annum straight line

The assets' residual. values,. useful lives and depreciation methods are reviewed, .and adjusted
prospectively'if appropriate, or if there is an indication. of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the: procéeds with the carrying amount
-and are.recognised in profit or loss.

Valuation of investments

Inveslments in subsidiaries are measured:at cost less-accumulated impairment.

2.10 Debtors

-Short term debtors-are measured at transaction price, less any im‘pairm'eht

.2.11 Cash and cash equivalents

Cash is represenited by cash i haind and deposits-with financial institutions.repayable without.penalty

-on notice: of not more than 24 hours.-Cash equivalents-are highly liquid investments-that mature in no

more than. three months from the -date of acquisition and that dre readily convertible: to- known
amounts of cash with insignificant risk of change in.value.

2.12 Creditors

Short term creditors are measured at the transaction price.

2.13 Dividends -

Equity dividends are recognised wheh they becomie. legally payable. Interim.equily .dividends are
recognised when paid. Final equity dividends -afe recognised when :approved by the shareholders at
an annual general meeting.
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THE STAGE MEDIA COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS:
For the Year Ended 30 June 2020

Intangible assets

Computer
software
£
Cost
Additions 49,640
At-30 June 2020 49,640
Amortisation
Charge for the year-on owned. assets 8,111
At-30 June 2020 S 8,111,
Net book value
At 30 June 2020~ 41,529
At 30 June 2019 2
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THE STAGE MEDIA COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
. For the Year Ended 30 June 2020

Tangible fixed assets

Cost

At 1 July 2019
Additions
Disposals

At 30 June 2020
Depreciation
At 1 July 2019

Charge for.the year on owned assets
Disposals

-At 30 June 2020

‘Net book value

At 30 June 2020

At 30 June-2019

Freehold Fixtures &  Computer
property fittings  equipment Total
£ £ £ £
609,414 526,724 169,186 1,305,324
32,598 302 6,435 39,335
- (511,002) (120,197)  (631,199)
642,012 -16,024 55,424 713,460
463,329 522,385 157,031 1,143,245
17,695 1,254 6,383 25,332
- (511,002) (120,197) (631,199)
481,024 13,137 43217 537,378
160,988 2,887 12,207 176,082
146,085 3.839 162,079

12,155
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THE STAGE: MEDIA COMPANY LIMITED

NOTES TO THE FINANCIAL ST'ATEI\'IIENTS‘
For the Year Ended 30 June 2020

Fixed asset investments.

Cost
At 1-July 2019

At 30 Juné 2020

Investments
in
subsidiary
companies
£

30,001

30,001

The .above investments relate to the.company's 100%- interest in the ordinary shiare capital of Carson and
Comerford Limited ("CCL") and The Stage Newspaper Limited (“SNL”). CCL and SNL had capital and
reserves of £30,000 (2019: £30,000). and £1'(2019: £1) respectively at the year end and were dormant

during the current year and previous year.

Debtors

Trade debtors
Other debtors
Prepayments and accrued income

Cash and cash equivalents

Cash at bank and in‘hand

2020 2019 .
£ £
98.874 201,962
3,668 21,388
57.450 120,202
160,012 343,552
2020 2019
£ £
2,384,220  2,350.489
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10.

THE STAGE MEDIA COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Forthe Year Ended 30 June 2020

Creditors: Amounts falling due within one year.

Trade creditors’

Ampourits owed to group undertakings
Other creditors

Other taxation and social seCLirity

‘Deferred income:
-Accruals

‘Share capital

Allotted, cailed up and fully paid
14,135 (2019 - 14,135) Ordinary shares.of £1 each

2020 2019
£ £
72,223 80,604.
30,00%. 30,001
93,323 93,323
89,297 86,491
329,384 346,926
50,210 61,653
664,358 698998
2020 2079
£ £

14,135

14,135

Auditor's information

The -auditor's reéport inciuded in the annual financial staterrients delivered 1o members was unqualified.

The audit report was issued by Crowe UK. LLP and was signed.by Nige! Bostock.
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