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V4 UK Holdings Limited

Group strategic report
For the period ended 31 March 2017

tntroduction

The Group Consists of two trading subsidiaries Bloom Procurerent Sesvices Livited ¢'BPS") and V4 Services
Limited (V&) A controlling stake in both companies was aotuires en 18 Oclober 2016.

As part of mefemup's ongrlem strategic plan the Group wilt seek to deveiop opportunitios (o fully leverage (e
gpg;)?;mes r(:ﬁ each subsidiary while more effectively sharing supporting funclions, ensuring more eficient and
wible operations. '

Outtined bedow is 2 strategic overview of each subsidiony:
Bloom Procurement Sorvices Limited

Bloom Procurcment Servioss Limited ("BPS”) providas an ¢Commeta platiorm with @ tailored service bringing
zog%ﬁ;fr buyers and suppliers 10 cquike professional senvices in the mast eflicient and offective manner for alt
parfias,

The scope of the BPS offering covers professional services expenditure across 19 eategorics of expanditure
and mckades the vast majority of services which any organisation may roquire. from consuiiancy, {1 services,
legal sewvices, construction {0 more sector specific aneas of senvices such as eonvisonmentat waste
managerent and soclal care seVices,

BPS continues to grow and develop Bis cord seevices, increasing ¢fficiency and perommance. Someo koy
Fnanciol strengths reported in the year inciude:

64% increase in btying organisaiions registerad with BPS!
B4%% incroase in supplicrs registered with BPS,

66% increase in projects boing managed by BPS:

73%% increase in fumoner,

The customes base continued 1o diversify, with incroasing mambers of cuslomerns NHS, Educatich and Police
seClons.

Continued investment )
This year also saw BPS re-brand from Negro Lid to Sloom Procurement Services Lid ensuiing o more

rocognisable brand within our target market, BPS has invested in 3 sales snd morketing copabiiity which has
assisted in the consinued growth in (cvenue.

To support the exceplional growlh within BPS there hos been confinued investment in IT systems, people and
refined processes, with g continuad focus on delivering mare value for cusiomers and suppliers.

Future Developrionis . -
BPS is uniquely placed 1o continue to significantly grow FOVENUES. giversify Iis customes base, contracling
routes and service Bnes. The Directors forecast anothes year of significont growth across pew and axisting
CsloMmars.

BPS is i the process of buikfing a highly experienced and excey | sxeculive and manogement team. while
Soveloping its ¢ore operational capability. 8PS will aiso 160K io Improve its general operational efficioncy as #
reaches significant scalg in the value and number of projects being managed on behalf of customens.

Theie will be a specific focys on developing the core T systoms, analytics and busincss intelligence capabdiy,

this will include furthes investment in IT sysiems ang securing relevant expertise in thest specific oreas 1o
furthes improve our capability and delivery.
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V4 UK Holdings Limited

Group strategic report (continuad)
For the period ¢ntdod 31 March 2017

V4 Services Limited

V4 provides specialist consuliancy services focusing en mproving peocuement and comanereiat outoomes for
a ranga of cuslomers. V4 has significant expertise and an exceptional track recoed of delivety in diverse
- consulizancy areas such as: ‘

Spand and maked analysis;

Procurcsnent management and trensformation]
Leisure services,

Aduft and children’s social cane;

Local govermment ranstormation:

Commundty yegenearation.

Fubwo Davetopments .

V4 has expertise in areas of high demand aososs the public and private sectors, 1t has an extensive amsy of
know-how and a frack record of defivery in corplex and knge araas of expenditure actoss Local Govemment
and NHS combined with mulliple confraciing routes 1o these markets,

. ¢ . * r

The manzgemsnt team will look fo ¢etain 3 fotus on managing costs ang seek to ensure an increased fotus on
developing fufure revenue oppartunities vaic roinforcing the V4 servieo offering.

Principat Risks and Uncertainties

The Group is furher developing its approach to corporate governance ang has recently siengthenad its
exeeutive and nom-axceutive teans 10 support s growih and development.

The Group has aciively baen locking to divessify 1t routes to market o0t has recently been owarded 2 numbey
of additiondl contracts, however, at this time the mpjority of revenue & refiant ypon the Nosth East Purchasing

Organisations Framework Agreement which will be re-competed during 2019, aithough existing CUSIOMers have
the ability to exiand contracts under tho oxisting Framework Agreement that couid esxtend in excess of 3 yoars.

“The Group busingss moded is such that whilst tumover iS growing the cash cycle 1omass positive. The Group
wilt nead to continug {o match ivestment t0 umover growth until it establishes sufficient scale and efiiciencios
to gonersle increased profitability.

“This rapont vas approved by the board on 2 v\ Qb\ 2.0l %/ and signed caits behalf.

A Jacobs
Direcior
A

o
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V4 UK Holdings Limited

Director's eport
For the period ended 31 March 2097

The difector presents his report and the financist statements for the period ended 31 March 2017,
Director's responsidilitics statement

The darector is responsible for preparing the strategic report, the Director's report and the consolidated financial
statements in accordance with applicabic iow and regulstions.

Company kaw requfires the dircctor o prepare Enancial statements for each financial year. Under that law the
diioctior has edecied to propore the finandial staléments in acoordance with applicable law and United Kingdom
Accounting  Standargs (United Kingdom Genevally Accopled Accounting Pragiios), including Financial
Reporting Standard 102 The Financial Reporting Standard apphicable in the UK and Republic of irefand’, Under
comparyy kow the director must not aperove the finencigl siatements unless he e catisfied thot they give a true
and fair vice of the siate of affairs of the Company and of the orodit or Koss of the Company for that period.

In prepating these financial statesuents, the disector is requirad to:
n select suitable sccounting policies and then apply them consigtently.

. inake judgments and acoounting estimates that sre reasonable and prudent;

. prepars the financial statements on the going concemn basis unless i is inapprogiiste to presume that the
Company will continue § businass. ‘ :

Tie director is rospongible for keoping adequate accounting reoonds that are sufficient lo show ang explain the
Company's transactions and desclose with cegsonable Jotuacy at any tme the finoncial posiion of the
Campany and to enable him to ensure thal the financial statements comply with the Companies Act2006. He is
2430 responsible for safeguarding the asseis of dw Comgany ang hence for wking roasonabic steps for the
prevention and detection of fraud and other imeguleilies,

Rasuits and dividends

Thie boss foe the pesiod, sfter taxation and minority interests, amountcd to £227.492

The director does not recommend a final dividend be paid.

Director

The director vho served during the period was:

A Jagobs {eppointed 15 September 2016)

Future dovelopments

The Group will took fo moke a sigmificant investment in poth busincsses including the enhanced capab@ties of
the excoudive taam, kngrove busingss procassts and polficies to make the busingss more efiicient and effective
whikst focussing on Geveloping digital tochnotogy and IT to drive ihe business forward 1o support #s future
growth plans. Further information is provided in the stratenic report.

Disclosure of information to auditor

e director at the tims when ths Director’s feport is approved has confimed that:

. 50 far g5 he ks aware, there is no relevant audit infoenation of which the Company's auditor is unawase,
ard

. he tas teken 2l the steps that ought to have been taken as a director in order 10 be awarc of any
rebovant auds intormation 2k {0 establish that the Cormnpany's auditor is aware of that information.
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V4 UK Holdings Limited

Director's roport (continued)

For the period endod 31 March 2017

Post balance sheet gvents

There have been no signilicant events afiecting e Group since the year end,
Audlitor

On 25 June 2018, Crowe Clark Whitahiti LLP changed &s name 10 Crowe UK LLP,

Ciowe U.K. LLP, wil be progosed for reappointment in accordance with seciion 485 of the Companics Adt
2006. .

This report was opprgvpa by the board o Q\(g\q/ot%/ and signod on its behalf,

Puge s



V4 UK Holdings Limited
fndependent suditors report o the shareholders of V4 UK Holdings Limited

Opinion

We have audied the finandial statements of V4 UK Holdings Limited (the 'Parent Company’) and ils
subsidizsies (the "Group’) for the period onded 31 March 2017, which comprice the Consolidzted Statenment of
Comprenensive tncome, the Consolidgated and Parant Company Bolance Shotts, the Consolidsted Statement
of Cash Flows, the Consolidated and Parent Company Statsment of Changes in Equity and the related notes,
including a summary of sigréficant accounting policies. The financial reporting framework that has been applied
in thewr pregaration is applicable 1w and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 'The Financial Reporting Standand applicable in the UK and Republic of ircland’ (United Kingdom
Generally Aocepted Accounting Practioe).

In our opinion the financial siatemcats:

\ give a true and fair view of the state of the Group's and of the Parent Company's affairs s 6t 31 March
2047 and of the Group's 1088 tor the penod then endod:

. have been properly pregarcd in accondance with United Kingdom Generally Accepled Accauniing
' Fraciices end '
e Dhave been peepared in atoocdance with the requirements of the Companies Act 2006.

Basis for opinies

We conducied our audit in accordanca with Intomational Standards on Auditing (UX) {ISAs (UK)) and
applicabie law, Our responsibilites under those standards are further describad in the Auditors responsibilities
for the awdit of the financial statements soction of our report. Wi are independent of the Geoup in accordance
with the efhical requirements that are relevant to our audit of the financial statements in the United Kingdom,
including the Fwnancial Repording Cowncifs Ethical Standard, and we have fulfilled our othor elhical
tes Fhics in acoardance with these requizemenis. We believe that the audit evidence wo have obinined is
sufficient and appropriate 1o provide a basis for our opinion,

Emphasis of Matter

We draw aftention {0 note 3 of the Bnancial statements, which describes the director's judgementis in asiessing
the ussful cconomic ives of goodwill arising on consolidotion and the capilalised davolopment costs, togethes
wilh the carrying value of investments i subsidisries i the parent company patance sheet, Our opiniose i npt
modifed in respect of these matters, .

Use of cur report

This repart is made solely to the Company's members, 3 @ body, in accordance with Chapter 3 of Part 16 of
fhe Companies Act 2006, Qar audit work has been undertaken 50 that ve might state to the Company's
mombers those matlers we aro required to state to them i an Audios’s reporl and for no other purpnse. To the
fultest extent permitted by low, we da not actept of assume responsibiity to anyona other than the Company
and {he Company's members, as a body, for our audit wark, for this report, o for the opinions we have formed.

Paga s



¥4 UK Holdings Limited
independent auditars roport to the sharehoiders of V4 UK Holdings Limited {continusd)

Conclusions relating to going concom

Yie have nothing to report in respect of the following matters in relation to which the ISAs {UK) requére us to
report 10 you where:

. e divecior's use of the going conoem basis of accounting in the prepamtion of the financial stalesents
18 twt apgropriale; or

. the director has not disclosed in the financid statements any ieniified matesal uncenaintics that may
cast significant dobt about the Group's or the parent Company's ability {0 continue to adopt the going
concemn basis of acoounting for 2 period of at taast hvelve months from the date whon the financial
statorents are axthorised foe issue.

Other information

‘The direcior is responsivle for the other information. The other informahion compnges the informalion ingluded
in the Annual Report, other than the financial statements and our Augitor's report thersan. Ok apinion on the
financial statements does riot cover tha other information and, except to the extent otherviss explaitly staled in
our feport, we do not express any fom of asswrance conclusion thereon.

In cxsmection vath our sadit of the Bnanaxl stabcmento. our responsibilify is to read the olber information and,
in doing s0, consider wheher the olher information is matossally inconsistont with the Gnancial statements of o
knoudedge obiained in the audit or atheswise appears 1o be malerally misstated. I wo ideatify such material
nconsistencies or apparent material misstatements, we are tequired to detormine whothor these is o materid
misstatement i the fnandial slatoments or a matorial misstrument of the eiher inforration. if, based on the
vroek vre have performed, we conglude that there is 2 material misstaterent of this olher information, we are
sequied to report that fact.

We have rrothing to report in IS regard,
Opinion on othar matters prescribed by the Companies A<t 2008
in our opinicn. based on the work undertaken in the coursa of the audit

«  the information given in the Group sirategic report and the Dircctor's report for the financial period for
which the financial stalements are prepared is consistent with the inancial statements; and

» the Group strategic report and the Dirscter's report have been peapared in accordance with appficable
lagal requiremnents.

Paged



V4 UK Holdings Limited
Independent auditor's report to the sharcholders of V4 UK Holdings Limited {continued)

Matters on which wae are required to report by sxception

bn the light of the kngwiedge and undetstanding of the Group and the Parent Company and ils cnvironment
oblained in the course of the audit, we have not identified maledial misstatements in the Group strategic report
or the Director's repon.

We have aothing 1o (epost in respect of tha following mutlers in relation to which the Companies Al 2008
rRQUIres us Lo feport 1o you If, in our opinion;

. aéeguate accounting records have not been kept by the Parent Company, or retums adequate for our
audit have not been received from branchos not visited by us{ ov :

. the Parent Company hnancial siatements are 0ot in agreement yith the accoumiing fecqrds and ratums;
of

. cestain disclosures of director's remuncrotion specified by lyw are not madt; of
) we have not recaived ol the information and explanations vt requing far our aut,

Regponsibilitics of directors

As explained more fully in the Dicector's sesponsibiilies siviement on poge 3, the director is respossic forthe
preparation of the finandcial statements and for being satisfied that they give a true and foir view, and for such
intemal control as the director determines is necessary {o enadle the peaparation of finandal statemenis that
are free from materat misstatsment, whether due to fraud or eror.

In prepating the financil statements, ihe director ¥ responsible for assessing the Group's and the Parent
Company's ability to continus &8 3 going concarm, isclosing, a5 applicable, matless retated to going concoh
and using the gong concemn basis of accounting unless the director either itends to liquidate the Group of the
Parent Company of 10 2358 operalions, oF have o fealistic alternative but to do 0.

Auditor's reaponsibiities for the audit of the financial stetements

Our objedtives are io oblain feasanabic assurancs about véether the financial sttements 2¢ 3 wholg arc free
from material missiatement, whathes due 1o fraud Or emor, andg to issue an Auditor's veport that wchios our
opinion. Reasonable 2ssurancs is @ high lavel of assurance, but is not O guaranios &1 an audt conducted in
accordance with 1SAs (UK) wil @bways detect = materict misstatement whesn &t exists. Missigtements can anse
{rom fraud of error and are considered material if, individually or in the aggregale, they could reasonably be
expectad to inluences the aconomic decisions of users taken on the busis of these fingncial statoments.

A further description of our responsibilives tor the swdit of the financial statements is sqwted on the Financial
Reporting Council's website ok wvvrfec.ora uikiauditorsresponsibilities. “This desariplion forms part of ous
Audgor's teport

L 1o Dl

Leo Matkin (Senior statutory Duditon)
for and on behalf of

Crowe UK. AP

Charteded Aocountants

Statwtory Auditor

WLZWM
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¥4 UK Holdings Limited:

Consolidutced statement of comprehonsive income
For the period ended 31 Warch 2047

2017

Note £
Tummover 4 32824318
Cogst of salos {31 m’@s3)
Gross profit 1,235855
Administrative expenses {1.939.054)
Operating Toss 5 {203,499)
Inierest receivabla and similar income 8 34
Intarest payable and expentes 9 (SB&OS}
Loss before taxation (224,270)
Tax on ioss 10 (6,222}
Loss for the financial period (227492}
Ll ssonssseormrsssssemeoer
Total comprehensive icome for the period (227,492}
b

Lose and total comprehensive income for the period atiributable to:
Noa-controlling ilesest : 33481
Qwness of the pasent Gompany {260,873}

(227492

Thore were no recognised gans and isses olher than those inthuded in the consoldated statesaent of
pomprehensive income.

Tre noles on pagethoZ@m;}wwf&meﬁnandalmmm&
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V4 UK Holdings Limited

Registered number: 10377444
Consolidated balance sheet
As at 31 March 2097
2017
Noto £
Fixod asgets
intangbie asses 12 2,284,937
Tangitls asscts 13 252336
2,310,273
Cument 3ssets _
Debiors: amounts falling due withiny One year 15 8,433,382
Cash at bank and i hand . 16 3,883,286
12,316,638
Crediors: amounts flling due within one year 17 {13468,172)
Net current fiabilities B 1,451,534}
Total assels less current fghilides 1,158,738
Creditors: smounts falling gue afier more than one year 18 {166,667)
Pravisions for liabilitics
Deferrod tax : 21 (14,572
(14.572)
Netassols 977,500
Caphal and reserves
Cabad up shore capial 22 75,000
Share gremium aceound 23 4,458,000
Prof and loss aocount 23 {322,873)
Notwcontrolling intesest 66473
977 500
B et

'l’héﬁna cio} statements were apppoved and authodsed for issue by the beaed snd were signed on ils behall on

Q\\%/ W%

A Jacobs
Direglor

The notes on pages 14 1o 29 form part of these financial statemenis.
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V4 UK Holdings Limited
Rogistered number: 10377444

Compeny balance sheet
As at 31 March 2047

Fixed asscts
fnvestman?s in subsidianas

Cicddors: amounis falling due within ong year
Net current {labllities)lassets
Tota] assets tess current fabilities

Net assots

Capital and reserves
Called W shore capital
Share peemiam aocount
Profit for the period
Dnadends

Pyofit and loes account corried forwavd

2047
Noto £

14 2,516,931
2,516,831

17 {1.282,934)

(1,282,931)
1,234,000

1,234,000

R

22 75,080
23 1,159,000
62,000
{62,000)

1,234,000

The financial siatemonts walé apprgved snd authorised for issue by the board ard were signed on s tehalf on

?-\\Q/ \w \Y
-

The noies on pages 14 10 28 form part of these financiad statements.
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V4 UK Holdings Limited

Consolidated statement of changes In oqulty
For the peried ended 3¢ March 2017

Comprehsnsive Income for the period
Loss for the parod

Total comprehansive income For the pericd
Dividends: Equily capitad

Sharas issued during (he peried
Hon-cantraliing laterest on acquisifion

Total trangactions with cwnere
At 31 March 2017

The noles on pages 14 10 29 form part of these financial statemsnig.

Equitty
gtiributable to
Share owners of Nat-
Calledup pramium Peofit and paront  controlilng
share capltal aceount.  losk account Company imterests  Tols!equity
£ £ £ £ [4 £
“ - {280,973} (280,873) 33,481 {221 492)
- . (260,073)  {260,97%) 33481 (227,492
- . {62,000} {62,000} - 62,000)
75000 1,169,000 - 1,234,000 - 1,234,000
. . . - 32,992 32,992
75000 1,169,000 82,0000 1,472,008 32992 1,204,992
?5.600 4,458,000 (322,973 511,027 977,500

66,473

Page 11,



V4 UK Holdings Limited

Company statement of changes in gquity
For the petiod ended 31 March 2047

Share
Callsd up pramivm Profit and
sharo capitsl awcouwnt 1088 acrount Totat equity
£ £ £ £

Comprehensive income for the period
Profit fof the period | - - $2,000 £2,000
Contributions by and distributions to owners
Divigends: Equity copstol - - {62,600) {62,000)
Shares issuad during the perod 75000 1,159,000 - 1,234,000
At 34 March 2097 75000  1.155.000 . 1,234,000

rTT— | T, SR NG

the notes on pages 16 1o 29 form pest of these tinancial stalciments.
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V4 UK Holdings Limited

Consolidated statement of cash flows
For the periog ended 31 Warch 2017

Cash flows from operating activities

Logs for the financial pesiod
Amottisation of intangiie assels
Depradiation of tangiile assets
Gain on disposat of tangible aseels
Infafest paid

Inferost received

Increase i dgebtors

Increase in Greditors
Net cash generated from opersting activities

Cash flows from invesiing activiies
Purchase of intangibls fixed assels

Purchase of tangible fived assets

Sale of tangible fixed assets _

Acquisition of sudsidiarics, net of cash acopsred
interest received

Net cash uscd in investing activities

Cash flows From financing activities

Issue of ordinary shares

New secured bans sdvanced

Otiver new loans wivanced

Repayment of loans

Dividends paid

interost paid

Met cash from financing activitics

Net increase in cosh and cash equivalents
Cash asd cash equivaients al beginning of period
Cash and cash equivalonts at the end of peried

Cash and ¢ash equivalents at the end of period comprise:
Cash atbank and in hend

The notes on pages 14 to 29 form part of these financial statements.
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20647
Note £

{227.492)

102,323
8,805
{14,661}
18,106
£34)
{2,240,467)
5,726,223

3,402,803

{¥8,082)

{14.824)

15,286

24 {819.471)
34

{896,827}

4,234,000
245228
200,000
(421,843)
{62,000}
(15,105}

1,477,280
3,883,256

3,383,256

3,883,256
3,863,256

A e




V4 UK Holdings Limited

Notes to ths financial Stalements
For the period ended 31 March 2017

1.

General information

V4 UK Maoldings Limited ¢he Company} is 2 limited comgany #wcorporaicd and domidiled in the Uniied
Kingdom. The compatry i fimited by shares and incorporaled i England and Wales. The address of ity
registered offion iz One, Victoria Squsre, Birmingham, England, B1 18D.

Accounting policies

23

2.2

23

Basis of proparation of financial statemonts

The financial stateients have been prepared under e histarical cost coavention untess othervise
specified within these accounting policies and in accordance with Finandial Repocting Siandard 102,

the Financial Reporfing Standard applicadble in the UK and the Republic of Irefand ang the

Companies Act 2005.

The prepasation of financial statements in compliznce with FRS 102 reg#as the uge of certain
aritical accounting estimates, it o150 requires Group Management to exereise judgment in applying

the Group's accounting policies {see note 3).

" The Company s teken advantage of the examplion aliowed undef section 408 of the Companies

Act 2006 and has not presentad #s ovm Statemer of compreheasive incoene in these finencial

- slatemenis,

The foﬁowing principal accountig policies have been applied:
Basls of consolidation

The consodated financial statements present the resilis of the Company and as on subsidiarics
(the Group™) as if they form a single enity. Intercompany fransattions and balanoes between grouwp
cornpanies are therefore elininated i ull -

The consofidated financial statoments incomorate the recalls of business combinations uging the
purchase methad, in the Balance sheel, the acquiree’s iGentifiable assets, liabilities and contingant
fighdlities afe initially recogrised at their fair values of the soquisition date. The resadis of aoquired
operations are incuded in the Consolidated staletnent of compeehensive income from the date on
which control is oblained, They are deconsolidated from the date contral €096,

Going concern
The difector considars the going concom basis to be approprisie having paid due regarg 1o the

Company's projacied sesidls during the twelve months from the dale the finandial statemends are
approved.

Page 14



V4 UK Holdings Limitsd

Notes 10 the financial statements
For the period endad 31 March 2017

2

Accounting policies {continued)

24

25

25

Revenue

Revenue is recognised 10 the extent that ¥ is probable that the economic benefis will Aow to the
Group and the revenie con be sclisbly measured. Revenuc is measwed as the fair value of the
consideration received of receivable, oxduding discounts, rehates, value added tix ond other sales
taxes. The following critefia must aiso be mat before revenue is recognised: ’

Rendering of services

Rcvmftomaocntram to provide services is resognised i the period in which the services a6

providect in accordancs with the $isge of compietion of the contract when alb of the foliowing

coaditions e stished:

. the amoun! of revenus can be measurad reliabhy,

. it is proboble that the Group will raceive (he considerstion due tnder the contrack

. the stage of compiction of the contract a1 the end of the reporting period Can be measscd
eotiably: and

- {he costs incurred and the costs 1 complets the contract ¢an e messured soliably.

Intangible agsets
Goodwill

GCoodwill cepresents fhe difference bobween amounts paid on the st of a business combingtion and
the acquirer’s interest in the fatr volue of e Group's share of its identifiable assets and liabilitcs of
the scauwce ® the date of scquisition. Subseouent {o inftial recognidion, goodwill is measured s
cost less accumulzied amortisahon and accumulated impalmment losses, Goodwill i amortised on g
straight Bne basis {o the Consofidaled statement of comprchensive income over its ugelul LOONVMHE
1ife ot 12 yoaus,

Onther intsngible assels

Intangible assets arc initielly recognised at cost, After racognition, urder the cost model, intangibia
ascets ae measwed A cost 1683 any accunwiated amontisation and sny aceymudated invpainmont
josses.

All intangible assets are considered Lo have 2 finite useiut life. IF & relieble cstinmate of the useful ke
cannod be made, the useful Kfe shall not exozed 160 years.

The amortisation of intangible assets is incladed within Administration expenses in ihe Statsment of
Comprehensive Income.

Tangible fixed assots

Tongible fixed assets under fhe cosi model are stoled at historical cost less antaswmwiated
deprecigtion amd eny accunwdsted impairment kosses. Histohien! cost inclpdes expendiina that 15
directly attibutabie to bringing tho asset 1o the location and condilion nacessary for it 10 De capabic
of operating in the manner intended by management.
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V4 UK Holdings Limited

Notes to the Bnancia! statements
For the period ended 31 March 2017

2

Accounting policies (comtinued)

26

27

28

29

Tangible fixed assuts (continued)

Depeacistion is chasged 30 3¢ to allocate the cost of assels less their residual value over their
estimaied useful ives, using the strdight-line method.

Depreciation is provided on the following basis!

Fixtures ang fttings ~ 3%
Office oquipment - 33%

Toe assels resiGuol vakees, useful lives and degrediation methods are reviewad, and adjusted

pm»spgxﬁivety if approgacta, or ¥ there is an indication of o significant change since the last
reporting dale.

Gaing and losses 00 disposals are determined by compasing the proceeds with the carrying amount
ang ore recognised in the Consolidated statement of comprehensive meome.

Valuation of Mmm
lnvestmants #s subsidiaries are messused at cost less accumulated impagrment.
Doblors

Shost tomm debtors are measwed at transaction price, less any impainvent. Loans receivable are
measured initially at fais value, net of transaction costs, and are messured subsaquenty &t
amonised cost using the cficctive interest method, leas any irmpairment,

Cash and cash equivatents

Cash Is reprosorded by cash in hand and deposits with financial ingtitutions repayable without
penalty on notice of not more than 24 houre. Cash equivalonis are highly liquid iwnstrmants thed
mature in no mose then three months from the date of acquisition and that are readily convedibie 10
known amounts of cash wilh insigaificant risk of change in value.

I the Consofidiated statement of cash Oows, cath and cash éqxﬁvalefﬁs are shoem net of bank
overdrafls that are repayable on demand and forem an infogral part of the Group's Gash
management,

2 40 Financist instruments

The Group only enters inip basic finuncial instrument baasactions that result in the racogniiion of
financial asscts and Babilties like rade and othar debtars and creditors, loans from banks end other
thivd partics, loans to rolated parties and Enastments & non-putisble ordnary shawds.

Debt instngments {other than those wholly tepayable of receivable within one yoos), Bcuding foans
and olber acoounts Teceivable and payable, are inilially measwed at peesent vaue of the uturs
cash flowrs and subsequently at amomiscd cost using the cffective interest method. Debt instrumends
that are payable o receivable wihi one yoar, typically ade Gebtors and creditors, ant measured,
witially and subscquently, at the undiscounted armount of the cash oF other consideration expected
1o be paid or recaived, Howover, i the arrangements. of 2 short-torm instrument consiidute a
financing transaction, like the peyment of o trade debt deferred beyond nommal pessiness terms of
financed at a rate of inorest that is not o marke! fate of 10 the case of an oul-ight shoet-term loan
not ot morket faie, the financial asset of Babiily is measwwed, indtially, 21 the present vaiwe of the
futwe cash fiow disoounted at @ market vdde of intecast Sor @ simdlar gebt instrument and
subsequently ot smortised cost.

Poge 16



V4 UK Holdings Limited

Notus to the finencial statements
. For the petiod ended 31 March 2017

2.

Accounting poticies (ccnﬁnwed)
2.11 Croditors

$hort term credzors ar¢ measured at the transaction price. Gther finsncial lighilities, including bark.
toans, are measured tnitially at fair volue, oet of transaction costs, end are measured subsequently
at amonlised cost using the effective intecest awthod.

2.12 Dividends

Equily dividends are recognised when thay beconne fegady payable. Interim equity dividerdds are
recogmised when paid. Final equity dividends are reoognised when approved by the shareholders al
an annul generss meeting. Dividends on shares fecogniced a3 lighilities are recognised as
expenses and dassificd wilhin nterest payable.

243 Pensians
Defined contribution pension plan

the Geoup operates @ defined contribution plan for itz employces, A defined contribution plan is @
pension plan under which the Group pays fixed contribulions into a scporste enfity, Once the
contiibutions Ixrve been paid the Group has no further payment obligations. '

The contributions are repognised 85 on sxpensa in e Consolidated statement of comprehensive
income when they fall due. Amounds not paig are shown in accryals as 3 liabiliy in the Balpnce
sheet. The assels of the plan are held separately from the Groyp in independently adminigtered

2.14 Interest incooe

Interest income i feongnised in the Consolidated statement of comprehensive income using the
- effective interest mathod, - v

2.15 Borrowing ¢osts

All bortewing costs e racognised in the Consoldated statement of comprehensive income in the
period in which they sze mcurred.

2.46 Provisions for labilities

Provisions are made where an ¢vent has taken place i gives the Gagugi a loged of construciive
obiigation that peebably requires sefflement by a transfer of econontic bemedil, and & relioble

estimate can be made of the amount of the obligation.

Pyovisions arc chargad Rn an expense B he Consolidated statement of comgrehensive income in
the year that the Group becomaes aware of the obligation, and are megsured at the best astemare:
the Balynce sheot Gate of the expenditurs (equired to seile e ohbligation, taking into accoemt
relevant risks and uncertaintics.

When paymants are cventuslly made, they are charged o the provision carvied in the Batance
shool
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V4 UK Holdings Limitod

Notes to the financial statements
For the pariod endoed 31 March 2017

2.

Accounting policies {continued}
2.17 Research and development

tn the research phase of an intemal peoject o i not passitie demonsirats bt the project will
generate futufe economic benefits and hence 28 expendiure on research shalt be recogniscd as an
expense when it is incuricd, Intangdle asscls are recogniscd from the developrent phase of &
project if and only if cenain spedific critera are met in order to demonstiate the assat will generate
probadle future economic benefits and thot its cost can be reliably measured. The capiéialisd
development costs are subsequently amorised on a straight fine basis over their usefel cconomic
lives, which range from 3 to § yodrs,

f it i nol possiblc to distinguich between the research phase and the development phase of an
" internal project, the expenditure is treated as it were off incuived in the research phase only.

Judgments in applying accounting policies and key sources ¢f estimation wnoetainty

in the application of the Group's gocounting pobices, which are described in Note 2. the director i
required to make judgments, esimatas and ossumptions which affect the reported amounis of assets,
fabiiies, revenues and oxpenses. The director bases nis judgments, esfimated and assumplions on
hictorical experience and other factors thal are considered o ba relevani. Achisal results may difier from
these esfimates under difforent judgments of asSUMPLoNs.

The capislised development expendiure @ note 12 relotes to IT Systems used aumently within the
NEPO framewark agreemeant thiat is due for senewal in 2019, As noted in the Strategic Reporton page 1.
he company is working townsda renewing that framework agreement and adding others to the company’s
portiolio and the director has determined that & uscfut lif2 of 5 years is approprizte for the ambriizaton of
the capitalised davelopment expesditure.

Goodwil on consofidation in note 12 has arisen oo the asquisition of subsidiaries duing the peried, as
fusther explained in note 24, The direct hos assassed the usoful life of the aoodwill at 12 years from e
date of acquisiton of the subsidiarnies, whith assumes that the NEPO framework agreement will be
renewed and which would egire in 2028, inciuding 3 3 yeas run off perod. An assumpiion has aiso been
made fhat (e group 6ocs not oblain aay other sgrecments in the event that the NEPO framework
agrecront is not ronewed.

“The carrying value of investmants in nole 14 thas been sssessed by the direcior against the cxpected
fulure benelits camed by ihe subsidiories. on he sssumplion the NEPO fromework agreemest i
rencwed, and no other agrocrents are obtined.

Should the group not be successiul in renewing the NEPO framework sgreement, the usens fifc of the
goodwill woukd be reduced fo 6 yeers and both the carrying value of the goodwill ang the gwvestments in
subsidiarios may be subject to impairment.

The disecior does not congiser thare to ba any key odher aources of estimation and uncertainty when
applying the accounting policies.
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V4 UK Holdings Limited

Notes to the financial statements
For the period ended 31 March 2017

4. Tumaver
An analysis of emnover by ¢lass of business is as folflows:
2097
. £
Consuitancy services 32,824,318
32,524,318
TR
All turnaver arose within the United Kingdom,
5.  Opervtingloss
The opesating foss is gtated afiny charging:
2047
£
Deprociation of tangie fixed assois 8,808
Amodtisation of intangidie assets, including goodvil 102,323
fees payable to the Group's auditors for
- - The audii of the Company’s annual financial stalements 12,000
-"fhe audi of the Company’s subsidiaries 34,000
Defined contibuion pension 0ost 78,540
' ]
& Employees
Staff costs, including direcior's remuneration, wers as foows:
Group  Comparny
2047 2047
£ £
Wages and sataiics £18,503 106,021
Social seeurity 0osts 117,692 4,302
Costof Sofined contribadion scheme 78,540 -
$12.735 110,38

Tha averoge ammhl} aumber of employees, including the director, during the pedod was a8 follgws:

Direttor -
Employees

Page 18
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V4 UK Holdings Limited

Notes to the financlal statements
For the poriod cnded 31 March 2017

7.

0.

Director's remuners§on

Pirecior's emolumenls

Intorest receivable

Qtherintarest racsivablic

Interest payable and similar expenses

Bank intorest payabie
Other Wan inferest payable
Other interest payable

Taxgtion

Corpovration &x
Cureent tax on profits for the year

Total current tax

Deforred tax.

Origination and reversal of timing differences
Toial deferved tax

Taxation on loss on ordinaty activities

Page 20

2087
£

492,099
492,839

g e

2647
£

2,951
14,739
415

18,105

2047

5.513

5,513

5,543

708

6222



V4 UK Hotdings timited

Notes to the fimanciat statoments
For the period ended 3% March 2037

10.

11.

Taxation (confinucd}

Factors afocting tax chargs for the period

The tax assessed for the poriod Giffers from the standard sate of corporation fax ity the UK of 20%. The

differences are cxplained belowr

Loss on ordinary activitics helore tax

Loss on ordinasy activilies muliipcd by standard raie of cocporalivn tax in the UK 0f 20%

Effects oft

Non-tax deductible amortisation of goothwll and impaiment
Othee differences teading to an ncrease {decreascy in the tax change

Deferrad tox
Totn! tax charge for the period

Dividends

Dividends

Page 21

2047

£

(223,270}
R e

{44,254)

15,903
22,864
- 709

222

TR

2047
€

62,000

AE———————————

2,000
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V4 UK Haldings Limited

Notes to the financial staterments
For the petiod ended 31 March 2017

42, Inangible assets

Group and Company
Dovelopment
exposditisre Gooctertll Yol
£ £ £
Cost .
Additions 78,082 2,212,696 2,280,778
Addiions - Intemal $6,482 - 96,482
AL 31 Msch 2097 474,564 22126596 2,387,260
Amortsation
Charge for the year 472,810 4,513 102,323
AL 31 March 2017 17810 84513 162,323
Net book value
A1 31 March 2017 156754  2128,483 2,284,937
PR T o
43.  Tapaible fixed assets
Group
fitngs equipment Tatal
£ £ £
Cost or valisation
Addelions 42,23% 2,663 14,894
Disposals £3.303) - {3,303)
Acquisition 41,325 8,548 10873
At 31 Nearch 2017 , 20,253 - 1121 31,454
' pepreciation
Charie for the period on owned assels 6,770 2036 8,806
Oisposals (2.678) . o {2,578}
A 31 Mdarch 2017 4,092 2036 $.128
Not pock value
AL31 March 2017 16,161 8,475 25,336
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| V4 UK Holdings Limited

Notes to the financial statements
-For the period ended 31 Barch 2017

14,

fnvestments in subsidiories

The following were subsidiary undertakings of the Company:

Class of
Neme shar

Principal

Holding activily

Bloom Procurement
Sanncns Limiled

V4 Services Limited
N

Bloom Procurement

V4 Serviees Limited

Constiltanty

80% senaces
Consulizncy

100% services

Ordinary

QOrdinary

Registered office
Rotordam House, 116
Quayside, Nowtastie
Upors Tyne, NET 3DY
Ono Vicloria Square,
Birraingham, BY B0

The agyregale of the share capital & fesesves as a1 31 Merch 2017 and of the profit or loss for e
yaar endot on that date for the subsidiary undertskings were 85 foliows: :

fitoorn Procurament Services Limited
V4 Services Limited

Company

Cost or valuation
Addiions

AU March 2017

Nothook value
At 31 sarch 2017

Aggrogato OF

ghare capitst )
ang regenves Pmrg
202,443 3,097
228,230 36 857
430,673 39,954
e
Uniisted
reosineents
£
2,516,931
2,516,931
2.516,93¢
—



V4 UK Holdings Limited

Notes to the financial stotements
Forthe period ented 31 March 2017

6.

15. Debtors
Group  Company
2017 207
£ £
Trade debies 5,284,697 -
Other geblars 227,039 -
Prepayments snd accrued income 2.921,585 -
' 8,433,382 -
Cash and cashequivalonts
Group Company
a7 2047
£ £
Cash at book and in hawd 3,883,256 -
3,883,256 .
§7. Creditors; Amounts fajling due within on¢ year
Group Company
2017 2017
v £ &
Debi factonng facility 156,718 -
Yrade croditors 42,237,368 -
Amounts owed (i GMUp COMPanias » 477 501
Corporation fax 99378 5,513
Other tmxation and social securily 124,101 20,160
Other ereditars {inci directors loans) 645,700 775,182
Actruals ang defarvad income 204,907 515
13,468,472 1,282,931
P ——

A subeigiory has a debt factoring facdility in place vith ABN AMRO. Funds e availuble to b drawn
down a3 an axdvance rate of 85% dgainst the subsidiasy's trade debtors thal arc aged foss tan 120 days,
with the facifity capead ot £900,000. At 31 March 2017, the outstanding balance ont the faciity of
€456, 748 (2016; £Nily was secaired by trade geblors of £224.862 (2016: £319432), Inserest is chamgod
on (he deanen down funds ata cate of 2.5% above the base rato.
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V4 UK Holdings Uimited

Motes to the financial statemants
For the period ended 3% March 2017

18,

19,

Creditors: Amounts faling due after more than one year

Group Company

2047 07
. £ £
Other loans 166,867 -
166,687 -

Smem———GET STt

Inchuded within Gther Loans is a balance due fo ABN AMRO Cemmerdial Finanoe Plc. This amount is
due for repayment on 18 October 2018. The loan & scoured by way of 2 persons! guarsntoe.

Irderest is charged on ts bakence ata e of 4% por sAnem over the base rate,

Loans

Group
2017
£
Amounts faling dut within one year
Debt factoring facikly ' 156,718
Amounts falling due 1.2 years
Other loans 166,667
323,385
P, e e]
Financia instauments |
. Group cocnpany
2017 2017
£ £
Financial a58ets
Financie! sssols measured at amortised cost 5.151 1787 2,516,93%
5,814,767  2,51683%
Financial liabilities ) _ e
Financial Eabililes measured al amorfised cost © {43,900,533)  {1,245,204)
(13,108,533}  (1,245,204)
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V4 UK Holdings Limited

Hotes to the financial statemmehts
For the poriod ended 31 Mareh 2047

2.

Group

Charged to groft or loss
Afising on business combinations

Atend of year

Atend of yoar
The defesced texation Dalanos is Made up as follows:

Accolerated ¢apital allowances
Tax losses caried forward

Share capital

Allolted, called up and fully paid
75.000 Qedinasy shares of £1 each

“fbis represents the nominal value of shases (hat Rave been issucd by the campany,

Ruosorves

Share promivm account

{709}
(13,863}

(18,572)

Group
2047

£

(30,326)
15,754

R r————————r Y

(34,572}

P ]

2047

75,000

THS fepeesaaﬁts e prerium that was pait on the shares ot have peen issued by the company.

Profit and loes account

Tis resenve compeses all curent and prior period retained profits and losscs afier deductig any

distibutions made 1o the company’s shareholders.
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V4 UK Holdings Limited

Notos to the financial sicments
For the period ended 3¢ March 2017

24. Business combinations

Acquisition of Bioom Procisement Senvices Limited on 18 October 2016

Tangitde asseis
intangible assets

Debtors
Cash at bank and & hand

Total agsots

Creditors duc within one year
Deferred tax

Fair value of pet agsets

Bookvatug  Fairvelue
£ £

8,548 8548
96482 96,482
105,030 105,030
§,542,175 5,542,175
14.424,314 $.424,311
7071516 7071516
(7.225524) ¢ 7.223.524)
{12,952) (12,952)
(464,960)  (164.960)

S——SITIIT. TR

The results of Bloom Prociwement Servicas Limited since ii$ acquisition on 18 October 2016 are 33

follows:

Tumowver

Profi for the period

?age i

Curent
singe
acquisition
. 5

32.08%,188
32,081,188
S A3

o —————_—.

67,403

f——— = ==




V4 UK Holdings Limitod

totes to the financial statoments
For the period ended 31 March 2017

Acguisition of V4 Services Limited on 18 Ociober 2016

Tangidle

Debrols
Cosh at bonk and in tandd

Total sssets

Ceeditors dug within one yas
Deferred tax

Eair vatue of net assels

Rook value
£

41,325

Fair vatue
€

11,325

14,326

680,740
173,449

11,325

620,740
173,449

$65,514

{362,416}
(19

865514

(382,416)
911)

802,487

TS

The results of V4 Sexvices Limitad singa ils acquisiion on 18 October 2016 we 3% follows:

Turnover

Profit for the pasiod

. Tokl pusiness combinations

Tot comsigoration pawl. including costs
Total fair value of a5s5L1S purchesed
Non-coniroliing interest a5 acquisiion

Total goodwill

Pagn 20

502187

Curfent
poriod
sinee
Muissm' Q

933,745
M
433,745
184,164

AT O

481,464

o

2017
£

2516931
(337,.227)
32,892

R

2.213,686
R



v4 UK Holdings Limited

Notes to the financial statements
For the period cnded 31 March 2017

v

25.

28.

Cash moverents on acquisition of subsidiaries

yisits

, £

Yatzs consideration pait 2,516,934
Cash acquired (4,597,760}
SR

919,174

CRTIE

Pension commitments

5 subsidinry compony opersics 8 defincd contributlons pension scheme. The assels of the scheme are.
held separsicly from those of the subsidiary compay i an swdependorlly administered fund. The
pension oosl charge represents contrivutions payable by the Comgpany 10 the fund and amouniad (0
£78.540 (2016 £50,669). No ameunis are outstanding infelation to this 3t the year end. ’

Commmiments under operating leases .
At 34 March 2017 the Group had future minimum leage paymenls under son-cancuiiable operating
loases o follows? '

Geoup

- 2017
£

t atey tvan 1 year and not iater than Syears 72072
,.—m-—-“"‘"‘—‘

pm——eeER
Rolated party transactions
The compary owes £440,005 10 direcior Adam Jacobs. Interest was charged on this potance of £43479
which femained outstanding t the year end. ' L
Controlling party
The company ks under the contrat of Mr Adam Jacobs, who ownS 1004 of the issued sharc capital.
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