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Legal disclosure

This presentation contains forward-looking statements, within the meaning of the Private Securities Litigation Reform Act of 1995, which statements involve 
substantial risks and uncertainties. All statements other than statements of historical fact could be deemed forward looking, including Atlassian’s financial 
targets such as revenue, share count and IFRS and non-IFRS financial measures including gross margin, operating margin, net income per diluted share and 
free cash flow.


Atlassian undertakes no obligation to update any forward-looking statements made in this presentation to reflect events or circumstances after the date of this 
presentation or to reflect new information or the occurrence of unanticipated events, except as required by law.


The achievement or success of the matters covered by such forward-looking statements involves known and unknown risks, uncertainties and assumptions. If 
any such risks or uncertainties materialize or if any of the assumptions prove incorrect, our results could differ materially from the results expressed or implied 
by the forward-looking statements we make. You should not rely upon forward-looking statements as predictions of future events. Forward-looking statements 
represent our management’s beliefs and assumptions only as of the date such statements are made.


This presentation includes certain non-IFRS financial measures. These non-IFRS financial measures are in addition to, and not as a substitute for or superior to 
measures of financial performance prepared in accordance with IFRS. There are a number of limitations related to the use of these non-IFRS financial measures 
versus their nearest IFRS equivalents. For example, other companies may calculate non-IFRS financial measures differently or may use other measures to 
evaluate their performance, all of which could reduce the usefulness of our non-IFRS financial measures as tools for comparison. We have provided a 
reconciliation of those measures to the most directly comparable IFRS measures, which is available in the appendix.


Further information on these and other factors that could affect our financial results is included in filings we make with the Securities and Exchange Commission 
from time to time, including the section titled “Risk Factors” in our most recent Forms 20-F and 6-K. These documents are available on the SEC Filings section 
of the Investor Relations section of our website at: https://investors.atlassian.com.



Revenue
 USD millions (Y/Y growth rate in %)

Q1'16 Q2'16 Q3'16 Q4'16 Q1'17 Q2'17

$149
$137

$128
$118

$110
$102

36%50% 45% 40% 39% 34%

3



4

Revenue by type
 USD millions (Y/Y growth rate in %)

Q1'16 Q2'16 Q3'16 Q4'16 Q1'17 Q2'17
Subscription Maintenance Perpetual License Other

$149

$102
$110

77%

45%

20%

69%

39%

9%

$118
$128

$137

66%

22%

16%

71%

36%

11%

68%

28%

17%

64%

23%

13%



Non-IFRS gross profit

Q1'16 Q2'16 Q3'16 Q4'16 Q1'17 Q2'17

$126$118$110$101$94$88

Q1'16 Q2'16 Q3'16 Q4'16 Q1'17 Q2'17

84%86%86%86%86%87%

USD IN MILLIONS

% OF REVENUE

55



Non-IFRS operating income

Q1'16 Q2'16 Q3'16 Q4'16 Q1'17 Q2'17

$28$28

$16
$18

$20
$23

Q1'16 Q2'16 Q3'16 Q4'16 Q1'17 Q2'17

19%20%

12%
15%

18%

23%

% OF REVENUE

66

USD IN MILLIONS



Note: Free cash flow is defined as cash flow from operations less capital expenditures.

Free cash flow

Q1'16 Q2'16 Q3'16 Q4'16 Q1'17 Q2'17

$45

$26

$18

$41

$29

$8

Q1'16 Q2'16 Q3'16 Q4'16 Q1'17 Q2'17

30%

19%
14%

35%

26%

8%% OF REVENUE

77

USD IN MILLIONS
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Customers
 Period ended

Q4'14 Q1'15 Q2'15 Q3'15 Q4'15 Q1'16 Q2'16 Q3'16 Q4'16 Q1'17 Q2'17

68,837
65,673

60,950
57,431

54,262
51,636

48,622
45,640

42,780
40,070

37,250
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• Revenue: $155 million to $157 million*

• Gross margin: 80% (IFRS) / 84% (non-IFRS)

• Operating margin: (24%) (IFRS) / 12% (non-IFRS)

• Weighted-average diluted shares outstanding: 235 million to 237 million 

• Net income (loss) per diluted share: ($0.15) (IFRS) / $0.06 (non-IFRS)

Financial targets - Q3 FY 2017

Note: Financial targets provided as of January 19, 2017. All numbers are approximate.

* Our third quarter fiscal 2017 revenue target includes a revenue contribution from Trello of approximately $1 million.
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Financial targets - FY 2017

Note: Financial targets provided as of January 19, 2017. All numbers are approximate.

**Our full year fiscal 2017 revenue target includes a revenue contribution from Trello of approximately $4 million.

• Revenue: $611 million to $615 million**

• Gross margin: 81% to 82% (IFRS) / 84% to 85% (non-IFRS)

• Operating margin: (16%) (IFRS) / 15% (non-IFRS)

• Weighted-average diluted shares outstanding: 234 million to 236 million 

• Net income (loss) per diluted share: ($0.30) to ($0.29) (IFRS) / $0.32 to $0.33 (non-IFRS)

• Free cash flow: $160 million to $165 million



Appendix
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Metrics (1 of 3)
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Metrics (2 of 3)

*

* *

*

*
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Metrics (3 of 3)

Due to rounding, numbers presented throughout these metrics may not add up precisely to the totals provided.

Note: We believe that for the purposes of our reported results and financial targets, the use of certain non-IFRS financial measures, including non-IFRS gross profit, non-
IFRS operating income, non-IFRS net income, non-IFRS net income per diluted share and free cash flow is helpful to our investors. These measures, which we refer to as 
our non-IFRS financial measures, are not prepared in accordance with IFRS. Please see “About Non-IFRS Financial Measures” in our earnings press release for how we 
calculate our non-IFRS financial measures.

Our non-IFRS measures may not be comparable to similarly titled measures of other companies because other companies may not calculate these measures in the same 
manner as we do. We prepare these measures to eliminate the impact of items that we do not consider indicative of our core operating performance. 

We include the effect of our outstanding share options and RSUs in weighted-average shares used in computing non-IFRS net income per diluted share. IFRS excludes the 
impact of the full weighting of these outstanding equity awards until the effectiveness of our initial public offering. We have presented the full weighting impact of these 
additional shares from previously granted share options and RSUs, as if they were outstanding from the date of grant, in order to provide investors with insight into the full 
impact of all potentially dilutive awards outstanding.
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Reconciliation of IFRS to non-IFRS financial targets
3 MONTHS ENDING MARCH 31, 2017 FISCAL YEAR ENDING JUNE 30, 2017

Revenue $155 million to $157 million $611 million to $615 million
IFRS gross margin 80% 81% to 82%
  Plus: Share-based payment expense  2% 1%
  Plus: Amortization of acquired intangible assets 2% 2%
Non-IFRS gross margin 84% 84% to 85%
IFRS operating margin (24%) (16%)
  Plus: Share-based payment expense  33% 29%
  Plus: Amortization of acquired intangible assets 3% 2%
Non-IFRS operating margin 12% 15%
IFRS net loss per share - diluted ($0.15) ($0.30) to ($0.29)

)  Plus: Share-based payment expense  $0.22 $0.75
  Plus: Amortization of acquired intangible assets $0.02 $0.07
  Less: Income tax effects and adjustments ($0.03) ($0.20)
Non-IFRS net income per share - diluted $0.06 $0.32 to $0.33
Weighted average shares used in computing diluted net 
income per share 235 to 237 million 234 to 236 million

IFRS net cash provided by operating activities $175 million to $180 million
  Less: Capital expenditures ($15 million)

Free cash flow $160 million to $165 million

Note: Financial targets provided as of January 19, 2017. All numbers are approximate.




