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Moley Services UK Limited

(Registration number: 09348843)
Balance Sheet as at 30 April 2022

2022 2021
Note £ £
Fixed assets
Intangible assets 4 4,610,391 3,691,200
Tangible asscts 3 9,477 23,083
4,619,868 3,714,283
Current assets
Debtors [{ 315,451 237,283
Cash at bank and in hand 38,126 8,458
353,577 245,741
Creditors: Amounts falling due within one year ? {320,539 (141,448)
Net current assets 33,018 104,293
Net assets 4,652,886 3,818,576
Capital and reserves
Called up share capital 8 5,407,450 4,585,850
Retained earnings {754.564) (767,274)
Shareholders' tunds 4,652,886 3.818.576

For the financial year ending 30 April 2022 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Director's responsibilities:

The members have not required the company to obtain an audit of its accounts for the year in question in accordance with
section 476; and

The director acknowledges his responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of accounts,

These financial statements have been prepared in accordance with the special provisions relating to companies subject to the small
companics regime within Part 15 of the Companics Act 2006.

These financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime and the option not to file the Profit and Loss Account has been taken.

Approved and authorised by the director on 31 August 2022

M Oleynik
Director

The notes on pages 3 to 7 form an iIl)ﬂ:egr%l part of these financial statements.
- - age



Moley Services UK Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 April 2022

1 General information

The company is a private company limited by share capital, incorporated in England & Wales.
The address of its registered office is: | Fleet Place, London, EC4M 7WS.

The principal place of business is: 16a Wigmore Street, London, W1U 2RF.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have
been consistently applied to all the years presented, unless otherwise stated.
Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A - "The Financial
Reporting Standard applicable in the UK and Republic of Ireland’ and the Companies Act 2006.

Basis of preparation

These financial statements have been prepared using the historical cost convention.
These financial statements are presented in Sterling (£), which is the company's functional currency.

Grant Income

Grants are recognised when the company has an entitlement for the funds and conditions linked to the grants have been met.
Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded at the functional currency rate prevailing at the date of the transaction.
Monetary assets and liabilities denominated in foreign currencies are retranslated into the respective functional currency of the
cntity at the rates prevailing on the reporting period date. Non-monctary items carried at fair value that are denominated in forcign
currencies are retranslated at the rate on the date when the fair value is re-measured.

Non-monetary items measured in terms of historical cost in a foreign currency are not retranslated.

Tax

Current Tax is recognised in the profit and loss account, except that a change attributable to an item of income or expense
recognised as other comprehensive income is also recognised directly in other comprehensive income.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively enacted by
the reporting date in the countries where the company operates and generates taxable income.

Deferred tax is recognised on material temporary differences arising between the tax bases of assets and liabilities and their
carrving amounts in the financial statements and on unused tax losses or tax credits in the company. Deferred tax i3 determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date,

Tangible assets

Tangible assets are stated in the statement of financial position at cost, less any subsequent accumulated depreciation.
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Moley Services UK Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 April 2022

Depreciation

Depreciation is charged so as to write off the cost or valuation of asscts, other than land and propertics under construction over
their estimated useful lives, as follows:

Asset class Depreciation method and rate
Office equipment 33% Straight line

Intangible assets

Intangible assets relate to research and development costs that have been capitalised. As the project is still in the development
stage no amortisation has been recognised.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits.

Trade ¢creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
supplicrs. Accounts payable are classificd as current liabilities if the company does not have an unconditional right, at the end of
the reporting period, to defer settlement of the creditor for at least twelve months after the reporting date. If there is an
unconditionzal right to defer settlement for at least twelve months after the reporting date, they are presented as non-current
liahilities,

Share capital

Ordinary shares are classified as equity.

Defined contribution pension obligation

A defined contribution plan is a pension plan under which fixed contributions are paid into a pension fund and the company has
no legal or constructive obligation to pay further contributions even if the fund does not hold sufficient assets to pay all employees
the benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans are recognised as employee benefit expense when they are due. If contribution
payments exceed the contribution due for service, the excess is recognised as a prepayment.

3  Staff numbers

The average number of persons employed by the company (including the director) during the year, was 16 (2021 - 18).
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Moley Services UK Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 April 2022

4 Intangible assets

Development
costs Total
£ £
Cost or valuation
At | May 2021 3,691,200 3,691,200
Additions 919,191 919,191
At 30 April 2022 4,610,391 4,610,391
Carrying amount
At30 April 2022 4,610,391 4,610,391
At 30 April 2021 3,691,200 3,651,200
5 Tangible assets
Office
equipment Total
£ £
Cost or valuation
At 1 May 2021 81,473 81,473
Additions 148 148
At 30 April 2022 81,621 81,621
Depreciation
At 1 May 2021 38,390 58,390
Charge for the year 13,754 13,754
At30 April 2022 72,144 72,144
Carrying amount
At 30 April 2022 9,477 9,477
At 30 April 2021 23,083 23,083
6 Debtors
2022 2021
£ £
Other debtors 311,132 205,525
Prepayments and acerued income 4,319 31,758
Total current trade and other debtors 315,451 237,283




Included within other debtors are amounts in respect of deposits held that are unlikely to be repaid within a vear totalling
£100,000 (2021: £39,600) Page 5



Moley Services UK Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 April 2022

7 Creditors

Creditors: amounts falling due within one year
2022 2021
Note £ £

Due within one year
Trade creditors 211,963 32,672

Amounts owed to group undertakings and undertakings in which the 0

company has a participating interest 3,235 3,874
Other creditors 48,452 40,477
Taxation and social security 4918 12,304
Accruals and deferred income 51,991 532,121
320,559 141,448
The amounts owed to group undertakings are not subject to interest.
8 Share capital
Allotted, called up and fully paid shares
2022 2021

No. £ No. £

Ordinary Shares of £1 each 5,407,450 5,407,450 4,585,850 4,585,850

On the 29 April 2022, an additional 821,600 shares with a nominal value of £1.00 cach have been allotted. The allotment is
conversion of the debt owed to group undertakings,

9  Financial commitments, guarantees and contingencies

Amounts not provided for in the balance sheet

The total amount of financial commitments not included in the balance sheet is £441,667 (2021 - £Nil).
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Moley Services UK Limited

Notes to the Unaudited Financial Statements for the Year Ended 30 April 2022

10 Related party transactions
Transactions with group company

As at the balance sheet date the amount owed to group companies amounted to £3,235 (2021 £3,874).

11 Parent and ultimate parent undertaking

The company's immediate parent 1s Moley Robotics Holdings Limited , incorporated in Jersey.
The Registered office is 26 New Street, St Helier, Jersey, JE2 3RA Channel Islands
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



