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ASTECH PROJECTS LIMITED

DIRECTORS' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2020

The directors present their annual report and financial statements for the year ended 31 December 2020.

Principal activities
The principal activity of the company continued to be that of engineering consultants.

Directors

The directars who held office during the year and up to the date of signature of the financial statements were as follows:

¢ Hansford

A Moran

F Schauenburg

1Simon

R Harkness {Resigned 9 June 2020)

Auditor
The auditor, Mitchell Charlesworth LLP, are deemed to be reappointed under section 487(2) of the Companies Act 2006,

Statement of directors' responsibilities

The directors are responsible for preparing the annual report and the financial statements in accordance with applicable law and
regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the financial statements
unless they sre satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period. In preparing these financial statements, the directors are required to:

select suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in busiress.

The directors are responsikle for keeping adeguate accounting records that are sufficient to show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarcing the assets of the
cormnpany and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Statement of disclosure to auditor

5o far as each person who was a director at the date of approving this report is aware, there is no relevant audit information of
which the company’s auditor is unaware. Additionally, the cirectors individually have taken all the necessary steps that they ought
to have taken as directors in order to make themselves aware of all relevant audit information and to establish that the company’s
auditor s aware of that information,




ASTECH PROJECTS LIMITED

DIRECTORS' REPORT (CONTINUED})

FOR THE YEAR ENDED 31 DECEMBER 2020

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has adequate
resources to continue in operational existence for the foreseeable future and can rely on the support of the parent company. Thus t
he directors continue 1o adopt the going concern basis of accounting in preparing the financial statements, However, because not all
future avents or conditions can he predicted, this statement is not a guarantee as to the company’s ability to continue as a going
congern. For example tha future impact of COVID-19 on the United Kingdom is not clear at this time and it is difficult to evaluate all
of the potential implications on the company’s trade, customers, suppliers and the wider economy.

Small companies exemption
This report has been prepared in accordance with the pravisions applicable to companies entitled to the small companies
exemption.

On behalf of the beard

C Hansford
Director

26 April 2021




ASTECH PROJECTS LIMITED

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF ASTECH PROJECTS LIMITED

Opinion

We have audited the financial statements of Astech Projects Limited (the 'company’) for the year ended 31 December 2020 which
comprise the profit and loss account, the balance sheet, the statement of changes in equity and notes to the financial statements,
includling significant accounting policies, The financial reporting framework that has been applied in their preparation is applicable
law and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and
Republic of ireland {United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
. give a true and fair view of the state of the company's affairs as at 31 December 2020 and of its profit for the year then
ended;
have been prooerly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {UK) {ISAs {UK]} and applicable law. Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial statements
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant to our
audit of the financial stazements in the UK, including the FRC's Ethical Standard, and we have fulfilled cur other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going cancern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a gaing concern for a period of at least
twelve months from when the financial statements are authorised for issue.

Cur responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of
this report,

Other information

The other information comprises the information included in the annual report other than the financial statements and our auditor's
report thereon. The directors are responsible for the other information contained within the annual report. Qur apinion on the
fhancial statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon. OQur respensibility is to read the other information and, in doing so, consider
whether the other informaticn is materfally inconsistent with the financial statements or our knowledge obtained in the course of
the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements
themnselves. If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
* the information given in the directors' report for the financial year for which the financial statements are prepzred is
consistent with the financial statements; and
®* the directors' report has been prepared in accordance with applicable legal requirements,




ASTECH PROJECTS LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF ASTECH PROJECTS LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment abtained in the course of the audit, we have
not identified material misstatements in the directors' report,

We have nothing to report in raspect of the following matters where the Companies Act 2006 requires us to report to you if, in our
cpinion:

hd adequate accounting records have not been kept, or returns zdequate for our audit have not been received from branches
nct visited by us; or

the financial staterments are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; cr

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies regime and
take advantage of the small companies' exemption in preparing the directers' report and take advantage of the small
companies exemption from the requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the directors determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error. In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liguidate the company or to cease cperations, or have no realistic alternative but to do sc.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reascnable assurance is a
high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs {UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which
our procedures are capable of detecting irregularities, including fraud, is detailed below.

Extent to which the audit was considered capable of detecting irregularities, including fraud

We identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and then
design and perform audit procedures responsive to those risks, including obtaining audit evidence that Ts sufficient and appropriate
t2 provide a basis for our opinion,

In identifying and assessing the risks of material misstatement in respect of irregularities, including fraud and non-compliance witk
laws and regulations, we cansidered the following:




ASTECH PROJECTS LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF ASTECH PROJECTS LIMITED

The companies own assessment of the risks that irregularities may occur either as a result of fraud or error.

Results of our enquiries of management about their own identification and assessiment of the risks of irregularities.

Any matters we Tdentified having obtained and reviewed the Companies documentation of their policies and procedures relating to:
-identifying, evaluating and complying with laws and regulations and whether they were aware of any instances of non-compliance;-
- detecting a1d responding to the risks of fraud and whether they have knowledge of any actual, suspected or alleged fraud; and

- the internal procedures and controls established to mitigate risks of fraud or non- compliance with laws and regulations;

The matters discussed among the audit engagement tearn regarding how and where fraud might occur in the financial statements
and any potential indicators of fraud.

We considered the oppartunities and incentives that may exist within the company for fraud and identified the greatest potential
for fraud in the areas where management are required to exercise significant judgement.

We performed specific audit procedures to assess the risk of management override.

We obtained an understanding of the laws and regulatory framework the company operates in and focused on the effect of the
provisions and disclosures that could have a mazerial effect on the financial statements.

Audit response to risks identified

Our procedures to respond to the risks identified included the following:

- Enquiry of management, those charged with governance around actual and potential litigation and claims.

- Reviewing minutes of meetings of those charged with governance,

- Reviewing financial statement disclosures and testing to supperting documentation to assess compliance with applicable laws and
regulations.

- Performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material
misstatement due to fraud.

- Auditing the risk of management override of controls, including through testing journal entries and other adjustments for
appropriateness, and evaluating the business rationale of significant transactions outside the normal course of business.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
https:/fwww. fre.org.uk/auditorsresponsibilities, This description forms part of our auditor's report.




ASTECH PROJECTS LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF ASTECH PROJECTS LIMITED

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006, Our audit work has been undertaken so that we might state to the company's members those matters we are required to
state to them in an auditor's report and for no other purpose, To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the campany's members, as a body, for our audit work, for this report, or for
the opinions we have formed.

Robert Davies (Senior Statutory Auditor)
For and on behalf of Mitchell Charlesworth 26 April 2021

Chartered Accountants

Statutory Auditor Glebe Business Park
Lunts Heath Road
Widnes
Cheshire
WARB 55Q




ASTECH PROJECTS LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2020

2020 2019

£ £

Turnover 5,557,033 3,942,346
Cost of sales {2,194,416) {1,187,329)
Gross profit 3,362,617 2,755,017
Administrative expenses {2,712,915) (2,427,184}
QOther operating income 26,256 -
Operating profit 675,958 327,833
Interest receivable and similar income 35 281
Interest payable and similar expenses 3 (4,235) {11,333)
Profit before taxation 671,758 316,781
Tax on profit (131,013) (38,023)
Profit for the financial year 540,745 278,758




ASTECH PROJECTS LIMITED

BALANCE SHEET

AS AT 31 DECEMBER 2020

Fixed assets
Intangible assets

Tangible assets

Current assets

Stacks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liahilities

Creditors: amounts falling due after more than
ane year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital
Share premium account
Treasury shares

Profit and loss reserves

Total equity

Notes

2020

351,099
89,655

450,754

252,801

865,491

870,270

1,988,562

{1,376,274)

£12,288

1,063,022

{6,917}

{69,789)

986,336

1,000
122,450
{61,300}
924,186

986,336

2019

268,000
76,287

344,287

247,998

597,109

2,382

1,247,489

(790,755)

456,734

801,021

(11,954}

(43,456}

745,591

1,000
122,450
{61,300}
683,441

745,591

These financlal statements have been prepared and delivered in accordance with the provisions applicable to companles subject to

the small companies regime.




ASTECH PROJECTS LIMITED

BALANCE SHEET (CONTINUED}

AS AT 31 DECEMBER 2020

The financial statements were approved by the board of directors and authorised for issue on 26 April 2021 and are signed on its
behalf by:

C Hansford

Director

Company Registration No. 03081171




ASTECH PROJECTS LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2020

Notes
Balance at 1 January 2019
Year ended 31 December 2019:
Profit and tozal comprehensive income for
the year
Balance at 31 December 2019
Year ended 31 December 2020:
Profit and tozal comprehensive income for

the year
Dividends

Balance at 31 December 2020

Share capitalShare premiunTreasury shares Profit and loss Total
account reserves

£ £ £ £ £

1,000 122,450 {61,300} 404,683 466,833

- - - 278,758 278,758

1,000 122,450 {61,300} 6%3,441 745,591

) . - 540,745 540,745

- - . {300,000} (300,000)

1,000 122,450 {61,300} 924,186 986,336

-10 -




ASTECH PROJECTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020

11

1.2

13

Accounting policies

Company information

Astech Projects Limited is a private company limited by shares incarporated in England and Wales. The registered office is
Unit 15, Berkeley Court, Manor Park, Runcorn, Cheshire, WA7 1TQ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland” {“FRS 102"} and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required ta show a true and fair view,

The financial statements are prepared in sterling, which is the functicnal currency of the company. Monetary amounts in
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value. The principal
accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in operaticnal existence for the foreseeable future and can rely on the support of the parent
company. Thus the directors continue to adopt the going concern basis of accounting in preparing the financial statements.
However, because not all future events or canditions can be predicted, this staterent is not 2 guarantee as to the company’s
ability to continue as a going concern. For example the future impact of COVID-19 ¢n the United Kingdom is not clear at this
time and it is difficult to evaluate all of the potential implications on the company’s trade, customers, suppliers and the wider
economy.

Turnover

Turnover Ts recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferrad and represent a financing arrangement, the fair value of the consideration is the present
value of the future receipts. The difference between the fair value of the consideration and the nominal amount received is
recognised as interest income.

Revenue fram the sale of goads is recognised when the significant risks and rewards of ownership of the goods have passed
to the buyer {usually on dispatch of the goods), the amount of revenue ¢an be measured reliably, it is probable that the
economic benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of
the transaction can be measured reliably,

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when
the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated
by camparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a preportion of total costs.
Where the outcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that it
is probable will be recovered.

11 -




ASTECH PROJECTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

14

1.5

1.6

17

Accounting palicies (Continued)

Research and development expenditure
Research expenditure is written off against profits in the year in which it is incurred. Identifiable development expenditure is
capitalised to the extent that the technical, commercial and financial feasibility can be demonstrated.

Intangible fixed assets other than goodwill

Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost less
accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinaticns are recognised separately from goodwill at the acquisition date whereit
is probable that the expected future ecoromic benefits that are attributable to the asset will flow to the entity and the fair
value of the asset can be measured reliably; the intangible asset arises from contractual or other legal rights; and the
intangible asset is separable from the entity.

Amortisation is recoghised o0 as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Software 10% Straight Line
Patents 10% Straight Line
Development costs 10% Straight Line

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and
any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Land and buildings 20% Straight Line

Plant and machinery 29% Reducing Halance

Fixtures and fittings 20% Straight Line

Equipment/Computer equipment 25% Reducing Balance/33% Straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have sufferad an impairment loss. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss {if any). Where it is
nat possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of
the cash-generating unit to which the asset belongs.

12 -




ASTECH PROJECTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

18

19

Accounting palicies (Continued)

Reccverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been
adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset {or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease.

Reccgnised impairment lesses are reversed if, and only if, the rezsons for the impairment loss have ceased to apply. Where
an impairment loss subsequently reverses, the carrying amount of the asset [or cash-generating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount dees not exceed the carrying amount
that would have keen determined had no impairment loss been recognised for the asset (or cash-generating unit} in prior
years. A reversal of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amaount, in which case the reversal of the impairment loss is treated as a revaluation increase,

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads thet have been incurred in bringing the stocks to
their present location and condition.

Stocks held for distribution at no or nominal consideration are maasured at the lower of cost and replacement cost, adjusted
where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of
impairment losses are also recegnised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle an a net basis or to realise the asset
and settle the liahility simultaneausly.

-13 -




ASTECH PROJECTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

1 Accounting palicies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted
at a market rate of interest. Financial assets classified as receivable within one year are not amortised.,

Impairment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at each
reporting end data.

Financial assets are impaired where there is objective evidence that, as a resJlt of one ar more events that occurred after the
initial recognition of the financial asset, the astimated future cash flows have been affeczed. If 2n asset is impaired, the
impairment loss is the difference between the carrying amount and the present value of the estimated cash flows discounted
at the asset’s original effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying amount
would have been, had the impairment not previously been recognised. The impairment reversal is recognised in profit or
loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are settled, or
when the company transfers the financial asset and substantially all the risks and rewards of ownership to another entity, or
if some significant risks and rewards of ownership are retained but centrol of the asset has transferred to another party that
is able to sell the asset in its entirety to an unrelated third party.

Classification of financial lihilities
Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered

into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all
of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, lcans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction,
where the debt Instrument is measured at the present value of the future payments discounted at a market rate of interest,
Financial liabilities classified as payable within one year are not amortised.

DCebt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are cbligations to pay for goods or services that have been acguired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liahilities, Trade creditors are recognised inftially at transaction price and subsequently measured
at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged er cancelled.

14 -




ASTECH PROJECTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

111

Accounting palicies (Continued)

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Derivatives

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are subsequently
remeasured to fair value at each reporting end date. The resulting gain or loss is recagnised in profit ar loss immediately
unless the derivative is designated and effective as a hedging instrument, in which event the timing of the recognition in
profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative with a negative fairvalus is
recognised as a financial liability.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tox

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that itis probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of
other assets and liahilities in a transacticn that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no
longer prabable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred taxis
calculated at the tax rates that are expected to apply in the pericd when the liability is settled or the asset is realised.
Deferred tax is charged or credited in the profit and loss account, except when it relates to items charged or credited directly
to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the
company has a legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities
relate to taxes levied by the same tax authority.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demaonstrably committed to terminate
the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes ara charged as an expense as they fall due.

-15 -




ASTECH PROJECTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

116

Accounting palicies (Continued)

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance eases are recognised as assets at the lower of the assets fair value at the date of inception and the
present value of the minimum lease payments. The related liability is included in the balance sheet as a finance lease
obligation. Lease payments are treated as consisting of capital and interest elements. The interest Ts charged to profit or loss
so as to produce a constant periodic rate of interest en the remaining balance of the liability.

Renta s payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line
basis over the term of the relevant lease except where another more systematic basis is more representative of the time
pattern in which economic benefits from the leases asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are
included in profit or loss.

Employees

The average monthly number of persens (including directors) employed by the cormpany during the year was 40 (2019 - 37).

2020 2019
Number Number
Tatal a0 37
Interest payable and similar expenses

2020 2019
£ £

Interest payable and similar expenses includes the following:
Interest payable to group undertakings 2,691 5,967
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ASTECH PROJECTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

4 Intangible fixed assets

Cost
At 1 lanuary 2020
Additions - internally developad

At 31 December 2020
Amortisation and impairment

At 1 January 2020

Amortisation charged for the year

At 31 December 2020

Carrying amount
At 31 December 2020

At 31 December 2019

5 Tangible fixed assets

Cost
At 1 January 2020
Additions

Disposals

At 31 December 2020
Depreciation and impairment

At 1 January 2020

Depreciation charged in the year
Eliminated in respect of disposals

At 31 December 2020

Carrying amount
At 31 December 2020

At 31 December 2019

Software PatentDevelopment costs Total

£ £ £ £

216,830 81,450 71,102 369,422

94,247 - 38,087 132,334

311,077 81,450 109,189 501,755

42,584 49,895 5,943 101,422

27,250 3,923 8,062 38,235

69,834 53,818 17,005 140,657

241,243 27,672 92,184 361,099

174,246 31,595 62,159 268,000

Land and buildings Plant andlixtures and fittiEguipment/Computer Total

machinery equipment

£ £ £ £ £
22,893 135,514 73,337 223,392 455,136
- 25,322 - 22,838 48,160
- (108,325) - - (108,325)
22,893 52,511 73,337 246,230 394,971
22,893 133,061 73,264 149,631 378,849
- 5,682 18 29,092 34,792
- (108,325) - - (108,325)
22,893 30,418 73,282 178,723 305,316
- 22,083 55 57,507 89,655

- 2,453 73 73,761 76,287
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ASTECH PROJECTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

6 Debtors

2020 2019
Amounts falling due within one year: £ £
Trade debtors 815,015 855,013
Corparation tax recoverahle - 16,787
Otherdebtors 50,476 125,309
865,481 987,109

7 Creditors: amounts falling due within ona year
2020 2019
£ £
Bank lcans and overdrafts - 130,133
Trade creditors 582,335 201,811
Corporation tax 78,757 28,361
Other taxation and social security 172,452 53,187
Other creditors 542,730 377,263
1,376,274 790,755

A debenture is held dated 03/05/2006. All assets of the company are held as security fermally charged to National
Westminster Bank PLC.

Included within other creditors is a balance of £5,048 (2019 - £5,048) related to finance lease and hire purchase agreements.
Security exists over the assets to which they relate.

8 Creditors: amounts falling due after more than one year
2020 2019
£ £
Other creditors 6,917 11,964

Included within other creditors is a balance of £6,917 (2019 - £11,964) related to finance leases and hire purchase
agreements. Security exists over the assets to which they relate.
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ASTECH PROJECTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

9 Called up share capital
Ordinary share capital
Issued and fully paid

Ordinary A of £1 each
Ordinary B of £1 each

10 Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under

non-cancellable operating leases, as follows:

11  Related party transactions

2020
Number

800
200

1,000

2019 2020
Number £
800 800

200 200
1,000 1,000

2020
£

290,259

Schauenburg Industrie Produktion GmbH owns 80% of the overall share capital of Astech Projects Limited.

2019

800

200

1,000

2019

343,387

During the year Astech Projects Limited paid a management fee of £139,351 (2019 - £98,559) to Schauenburg Service GmbH.

The balance outstanding at the year end amounted to £Nil (2019 - £30,286).

There is a management bonus of £37,822 (2019 - £27,546) due to the directors.

12 Parent company

The parent company is 5chauenburg Industrie Producktion GmbH, a company registered in Germany. The ultimate parent
company is Schauenburg International GmbH, a company registered in Germany. The registered office of both companies is:

35, Weseler Strasse
Muelhien An Der Ruhr
D-45478

DEU

-19-




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



