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SCREENDRAGON LIMITED

BALANCE SHEET
AS AT 31 JANUARY 2019

2019 2018
Notes £ £ £ £
Fixed assets
Intangible assets 3 1,535 1,732
Tangible assets 4 54,942 63,807
56.477 65,539
Current assets
Debtors 5 1,306,005 1,241,095
Cash at bank and in hand 1,058,624 1,027,860
2,364,629 2,268,055
Creditors: amounts falling due within one 6
year (1,146,388) (1,162,032)
Net current assets 1,218,241 1,106,923
Total assets less current liabilities 1,274,718 1,172,462
Provisions for liakilities (9,603) (11,046)
Net assets 1,265,115 1,161,416
Capital and reserves
Called up share capital 194 194
Share premium account 1,192,837 1,192,837
Profit and loss reserves 72,084 (31,615)
Total equity

1,265,116 1,161,416

The directors of the company have elected not te include a copy of the profit and loss account within the financial
statements.

For the financial year ended 31 January 2012 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the vear in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 1 April 2019 and are signed
cn its behalf by:

Mr J Quant
Director

Company Registration No. 04265539




SCREENDRAGON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2019

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information
Screendragon Limited is a private company limited by shares incarporated in England and Wales. The registered
office is at 74/75 County Street, London, SE1 4AD.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest pound.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Turnover
Turnover represents amounts receivable for services provided stated net of value added tax.

Research and development expenditure
Research expenditure is written off against profits in the year in which it is incurred. Identifiable development
expenditure is capitalised to the extent that the technical, commercial and financial feasibility can be demonstrated.

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subseguently measured at
cost less accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goedwill at the acquisitien
date where it is probable that the expected future economic benefits that are attributable to the asset will flow to the

entity and the fair value of the asset can be measured reliably.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives an the following bases:

Trade marks 10 years straight line
Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of

depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Office equipment 25% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.




SCREENDRAGON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2019

1

1.6

1.7

1.8

Accounting policies (Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss {if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs te sell and value in use. In assessing value in use, the
estimated future cash flows are discounted 1o their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of futurs
cash flows have not been adjusted.

If the recoverabla amount of an asset {or cash-generating unit} is estimated {o be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the impairment loss is freated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit)
is increased to the revised sstimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior vears. A reversal of an impairment loss is recognised immediately in profit or
loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase.

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand.

Finangcial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Sectien 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilitics arc offset, with the net amounts presentad in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to setlle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according 1o the substance of the contractual
arrangements entered into. An equity instrument is any confract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.




SCREENDRAGON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2019

1.9

1.10

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, are initially recognised at lransaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
receipts discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxahle profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred 1ax liahilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liakilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relale to taxes levied by the same lax authority.

Employee benefits
The costs of shart-term employee henefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

4




SCREENDRAGON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2019

1 Accounting policies (Continued)

1.12 Retirement benefits
The company cperates a defined contribution scheme. Contributions are charged 1o the profit and loss account as
they become payable in accordance with the scheme.

1.13 Leases
Rentals payable under operating leases, including any lease incentives received, are charged te income on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the lease asset are consumed.

1.14 Foreign exchange
Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates of
axchange ruling at the balance sheet date. Transactions in foreign currencies are recorded at the rate ruling at the
date of the transaction. All differences are taken to prefit and loss account.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was 28

(2018 - 30).
3 Intangible fixed assets
Trade marks
£

Cost
At 1 February 2018 and 31 January 2019 1,967
Amottisation and impairment
At 1 February 2018 235
Amortisation charged for the year 197
At 31 January 2019 432
Carrying amount
At 31 January 2019 1,535

At 31 January 2018 1,732




SCREENDRAGON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2019

4 Tangible fixed assets

Cost

At 1 February 2018
Additions in the year
Disposals in the year

At 31 January 2019
Depreciation and impairment
At 1 February 2018

Depreciation charged in the year
Eliminated in respect of disposals

At 31 January 2019

Carrying amount
At 31 January 2019

At 31 January 2018

5 Debtors
Amounts falling due within one year:
Trade debtors

Corporation tax recoverable
Other debtors

Deferred tax asset

6 Creditors: amounts falling due within one year

Trade credilors
Taxation and social security
Other creditors

Total
£
226,121
15,887
(124,871)
117,137
162,315
24,751
(124,871)
62,195
54,942
63,807
2019 2018
£ £
840,335 747,178
209,073 205,259
33,080 65,141
1,082,488 1,017,578
223,517 223,517
1,306,005 1,241,095
2019 2018
£ £
19,602 31,164
106,425 87,586
1,020,361 1,043,282
1,146,388 1,162,032




SCREENDRAGON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2019

7

Provisions for liabilities

2019 2018
£ £
Deferred tax liabilities 9,603 11,046

Related party transactions

During the year the company traded with Cybermnet Consulting Limited, a company registered in Ireland in which Mr
J Briggs is a director and shareholder. The value of services provided to the company during the year amounted to
£151,101 (2018: £144,342). The balance due te Cybermet Consulting Limited as at 31 January 2019 amounted to
£4.254 (2018: £4,254).

During the year the company traded with Orange Shamrocks Marketing, a business in which Mr F Ashe is the
proprietor. The value of services provided to the company during the year amounted to £167,209 {2018: £147,168).
The balance due to Orange Shamrocks Marketing as at 31 January 2019 amounted to £Nil {20318: £Nil).

During the year the company has not traded with Flexipanel Limited, a company in which Mr R Hoptroff is a director
and shareholder. The value of services provided to the company during the year amounted 1o £Nil (2018: £1,417).
The balance due to Flexipanel Limited as at 31 January 2019 amounted to £Nil (2018: £Nil).

During the year the company received financial support frem the directors.

The balances due to the directors on their loan accounts as at 31 January 2019 were as follows:
R Newton £21,981 {2018: £21.981)

J Briggs £15,105 (2018: £15,105)

J Quant £34,935 (2018: £34,604)

The balance due to directors in respect of unpaid salaries and interest charges thereon as at 31 January 2019 were
as follows:

R Newton £230,937 (2018: £230,937)

JQuant  £225,223 (2018: £225,223)
JBriggs  £1006  (2018: £1,006)

Control

In the opinion of the directors, the ownership of the shares of the company is sufficiently widely spread for there to
be no individual controlling party.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



