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Instrument Transformers Limited (Registered number: SC054448)

Balance Sheet
30 June 2019

30.6.19 30.6.18
Notes £ £ £ £
FIXED ASSETS
Tangible asscts 4 656,368 717,139
Investment property 5 250,000 200,000
906,368 917,139

CURRENT ASSETS
Stocks and work in progress 164,454 120,969
Debtors 6 319,481 365,711
Cash at bank and in hand 992,399 1,591,323

1,476,334 2,078,003
CREDITORS
Amounts falling due within one year 7 220,065 309,009
NET CURRENT ASSETS 1.256,269 1,768,994
TOTAL ASSETS LESS CURRENT
LIABILITIES 2,162,637 2,686,133
CREDITORS
Amounts falling due after more than one
year 8 (60,096) (85,283)
PROVISIONS FOR LIABILITIES (12,099) -
NET ASSETS 2,090,442 2,600,850
CAPITAL AND RESERVYES
Called up share capital 10 12,000 12,000
Revaluation reserve 11 121,618 121,618
Fair value reserve 11 50,000 -
Retained carnings 1,906,824 2,467,232
SHAREHOLDERS' FUNDS 2,090,442 2.600.850

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 June 2019.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 June 2019 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end

of cach financial ycar and of its profit or loss for cach financial ycar in accordance with the requirements of

Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to

tinancial statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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Instrument Transformers Limited (Registered number: SC054448)

Balance Sheet - continued
30 June 2019

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 20006, the Statement of Income and Retained Earnings has not been delivered.,

The notes form part of these financial statements
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Instrument Transformers Limited (Registered number: SC054448)

Balance Sheet - continued
30 June 2019

The financial statements were approved by the Board of Directors on 13 February 2020 and were signed on its behalf
by:

R A Porrelli - Director

The notes form part of these financial statements
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Instrument Transformers Limited (Registered number: SC054448)

Notes to the Financial Statements
for the Year Ended 30 June 2019

1. STATUTORY INFORMATION

Instrument Transformers Limited is a private company, limited by shares , registered in Scotland. The
company's registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

2. ACCOUNTING POLICTES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporring Standard applicable in the UK and Republic of Ireland” including the provisions of Section LA "Small Entities"
and the Companics Act 2006. The financial statements have been prepared under the historical cost convention as modified
by the revaluation of certain assets.

Turnover

Turnover is measured at the fair value of the consideration received or receivable and represants

amounts receivable services rendered, stated net of discounts and of Value Added Tax.

Turnover is represented by the design, manufacture and sale of current transformers, instrumentation for power
measurement and switchgear manufacturing equipment.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life or, if held
under a finance lease, over the lease term, whichever is the shorter.

Land and buildings - 2% oncost

Plant and machinery etc - 25% on cost, 15% on cost and 10% on cost

Government grants

Govemment grants in relation to tangible fixed assets are credited to profit and loss account over the useful lives
of the related assets, whereas those in relation to expenditure are credited when the expenditure is charged to
profit and loss.

Investment property
Investment property is included at a fair value of £250,000 Gains are recognised in the profit and loss account.
Deferred taxation is provided on these gains at the rate expected to apply when the property is sold.

Note there is no requirement for a qualified or independent valuer.

Stocks and work in progress

Stocks of raw materials,finished goods and work in progress are valued at the lower of cost and net realisable
value, after making due allowance for obsolete and slow moving items.

Cost includes all direct expenditure and an appropriate proportion of fixed and variable overheads.

Financial instruments

The company only enters into basic financial instruments transactions that result in the recognition of financial

assets and liabilities like trade and other accounts receivable and payable, loans from banks and other third
parties, loans to or from related parties and investments in non-puttable ordinary shares.
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Instrument Transformers Limited (Registered number: SC054448)

Notes to the Financial Statements - continued

for the Year Ended 30 June 2019

2.

ACCOUNTING POLICIES - continued

Taxation

Taxation for the vear comprises current and deferred tax. Tax is recognised in the Statement of Income and
Retained Earnings, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date,

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the vear end and that are expected to apply to the reversal of
the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Research and development
Expenditure on research and development is written off in the year in which it is incurred.

Hire purchase

Assets obtained under hire purchase contracts are capitalised in the balance sheet and are depreciated over their
estimated useful lives. The interest element of these obligations is charged to the profit and loss account over the
relevant period. The capital element of the future payment is treated as a liability.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of emplovees during the year was 31 (2018 - 31).
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Instrument Transformers Limited (Registered number: SC054448)

Notes to the Financial Statements - continued
for the Year Ended 30 June 2019

4. TANGIBLE FIXED ASSETS

COST OR VALUATION
At 1 July 2018
Additions

At 30 Junc 201Y
DEPRECIATION

At 1 July 2018
Charge for year

At 30 June 2019

NET BOOK VALUE
At 30 June 2019

At 30 Junc 2018

Cost or valuation at 30 Junc 2019 is represented by:

Cost

Fixed assets, included in the above, which are held under hire purchase contracts are as follows:

COST OR VALUATION
At 1 July 2018

and 30 June 2019
DEPRECIATION

At 1 July 2018

Charge for year

At 30 June 2019

NET BOOK VALUE

At 30 June 2019

At 30 June 2018
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Plant and
Land and machinery
buildings ete Totals
£ £ £
263,842 1,381,427 1,645,269
15,831 15,424 31,255
279,673 1,396,851 1,676,524
- 928,130 928,130
5,086 86,940 92,026
5,086 1,015,070 1,020,156
274,587 381.781 656,368
263,842 453,297 717,139
Plant and
Land and machinery
buildings ete Totals
£ £ £
279.673 1,396,851 1,676,524
Plant and
machinery
ete
£
86,617
45,870
16,227
62,097
24,520
40,747
continued...



Instrument Transformers Limited (Registered number: SC054448)

Notes to the Financial Statements - continued

for the Year Ended 30 June 2019

5.

INVESTMENT PROPERTY

FAIR VALUE

At 1 July 2018
Revaluations

At 30 June 2019

NET BOOK VALUE
At 30 June 2019

At 30 June 2018

Fair value at 30 June 2019 is represented by:

Valuation in 2009
Valuation in 2019
Cost

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Other debtors

Deposits paid

Amounts owed by associated
company

Corporation tax repayable
Prepayments

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts
Hire purchase contracts

Trade and other creditors
Corporation Tax

Social security and other taxes
Other creditors

Payments on account

Accrued expenses
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30.6.19

£
295,599
1,707
2,953

6,735
2,944

9,543
319.481

30.6.19

£
19,921
2,014
131,972

27,447

34,356

4,355
220,065

Total
£

200,000

50,000

250,000

250,000
200,000

£
110,535
50,000

89,465
250,000

30.6.18

£
338,919
4,503

6,735

15.554

——

365,711

_

30.6.18

£
16,921
4,833
174,129
26,969
25,356
55,412

2.389
309.009

_2
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Instrument Transformers Limited (Registered number: SC054448)

Notes to the Financial Statements - continued
for the Year Ended 30 June 2019

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

30.6.19 30.6.18
£ £
Bank loans - 1-2 years 19,921 19,921
Bank loans - 2-5 years 32,922 49 845
Hire purchase contracts - 2,014
Deferred government grants 7,253 13.503
60,096 85,283
9. SECURED DEBTS
The following secured debts are included within creditors:
30.6.19 30.6.18
£ £
Bank loans 72,764 89,687
10. CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 30.6.19 30.6.18
value: £ £
12,000 Ordinary £l 12,000 12,000
11. RESERVES
Fair
Revaluation value
reserve reserve Totals
£ £ £
At 1 July 2018 121,618 - 121,618
Fair value increase - 50,000 50,000
At 30 June 2019 121,618 50,000 171,618

12. RELATED PARTY DISCLOSURES

During the year dividends of £578.,325 were paid to Westminster (Scotland) Limited.
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Chartered Accountants’ Report to the Board of Directors
on the Unaudited Financial Statements of
Instrument Transformers Limited

The following reproduces the text of the report prepared for the directors in respect of the company's annual
unaudited financial statements. In accordance with the Companies Act 2006, the company is only required to
file a Balance Sheet. Readers are cautioned that the Income Statement and certain other primary statements
and the Report of the Directors are not required to be filed with the Registrar of Companies.

In order to assist vou to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of Instrument Transformers Limited for the year ended 30 June 2019 which comprise the
Statement of Income and Retained Earnings, Balance Sheet and the related notes from the company's accounting
records and from information and explanations you have given us.

As a practising member firm of TCAS, we are subject to its ethical and other professional requirements which are detailed at
http://www.icas.com/accountspreparationguidance.

This report is made solely to the Board of Directors of Instrument Transformers Limited, as a body, in accordance with our terms of
cngagement. Our work has been undertaken solely to prepare for your approval the financial statements of Instrument Transformers
Limited and state those matters that we have agreed to state to the Board of Directors of Instrument Transformers Limited, as a body,
in this report in accordance with the requirements of ICAS as detailed at http://www.icas.com/accountspreparationguidance. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company and its Board of
Directors, as a body, for our work or for this report.

Tt is vour duty to ensure that Instrument Transformers Limited has kept adequate accounting records and to prepare statutory financial
statements that give a true and fair view of the assets, liabilities, financial position and profit of Instrument Transformers Limited.
You consider that Instrument Transformers Limited is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Instrument Transformers Limited. For this
reascn, we have not verified the accuracy or completeness of the accounting records or information and explanations you have given
to us and we do not, therefore, express any opinion on the statutory financial statements.

IDS and Co

Chartered Accountants
38 Beansburn
Kilmarnock

Ayrshire

KA3 IRL

13 February 2020

This page does not form part of the statutory financial statements
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



