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2021

DEKRA Indusirial AB
556033-5977

Férvaltningsberiéttelse

Information om verksamheten

DEKRA Industrial AB &r av Swedac ackrediterat for kantroll och besikining av tryckkarl, hissar och lyftanordningar samt fér
oférstérande provning sasom provningslabeoratorium. DEKRA Industrial AB erbjuder ocksé vissa ridgivande fanster inom dessa
omraden, Vidare 8r DEKRA Industrial AB-sd kallat anmalt organ enligt EU-direktiven for maskiner, hissar och tryckkarh

Verksamheten &r indkiad mot slla samhallssektorer och branscher samt for den obligatoriska kontroll-, besikinings- och provaings-
verksamheten mot tillverkare och dgare av besikiningspliktiga anigggningar och utrustningar.

Visentliga hindelser under rdkenskapsdret och efter dess utgang
Bolaget har under 8ret sett en stabil efterfragan av sina fsnster och med eit fortsatt positivt resultat trots utbrottet av Covid 19
inga dvriga vasentliga handelser har-skett under rékenskapsaret.

Firviintad framtida utveckling
Med anledning av pandemin Covid 18 arbetar ledningen i bolaget [6pande med att fanga upp och agera pa eventuella indikationar

som paverkar bolagets situation.

Bolagets vetksamhet forvintas for Gvrigt fortgé pa ofdrdndrat satt under 2021 och 2022,

Agarférhilianden
Féretaget &r helagt dotterbolag till DEKRA Sweden AB, org nr 556801-8633, med sate | Goteborg, som i sin tur &r heldgt dotterbolag

ill DEKRA SE, mied séte | Stuttgart, Tyskland.

Flerdrstversikt 2020 2019 2018 2017 2016
Nettoomsatining (tkr) 642 401 607 485 543 630 537 125 524 973
Resultat efter finansiaila poster (tkr) 96 746 80739 57171 53 685 54239
Rérelsemarginal (%) 14.6% 13.0% 8.3% 9.4% 9,0%
Balansomsiutning {tkr) 432735 356 121 282 532 252 843 242 803
Soliditet (%) 70,3% 64,4% 64.6% 54,4% 54,8%
Antal anstallda 447 459 434 433 444

Definition av nyckellal, se not 29

Firslag till resultatdisposition
Styrelsen foreslar att till {orfogande staende mede!

Balanserat resultat 146 372 030 kr

Arets resuitat 76 105 636 kr
222 477 666 kr

disponeras s4 att

i ny rakning tverféres 222 477666 kr
222 477 666 kr
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DEKRA Industrial AB
556033-5977

Resultatrdkning
2020-01-01  2019-01-01
Not =2020-12-31  -2019-12-31
Nsttoomsattning 1,5 842 4014 607 465
Ovriga rérelseintakter 23452 21770
665853 629235
Rdrelsens kosthader
Ovriga externa kostnader 235 -139 126 131125
Personalkostnader 4 -414 945 -404 942
Avskrivningar och nedskrivhingar {samt aterfdring)
av materiella och immateriella aniaggningstillgangar 12,13,15,18 =18 098 -14 474
-572 168 -550 541
Rorelseresultat 93 684 78 694
Resultat frén finansiella-investeringar
Rasultat fran andelar | koncernforetag 8 3390 1.064
Resuitat fran andelar iintresseftretag 7 233 1,500
Ovriga ranteintakter och liknande fesultatposter 8 -830 -283
Réntekostnader och liknande resultatposter 9 =31 -236
3062 2045
Resultat efter finansielia poster 96 746 80739
Bokslutsdispositioner 10 -600 -19°230
Resultat fére skatt 96 146 61 509
Skatt pa arets resultat 11 -20 040 ~-13822
Arets resultat 76106 47 887
3(18)

Transaktion 09222115557449525637

Signefatb 5T, MA, FS, ME, SA




2021072904814

DEKRA Industrial AB
556033-5977

Balansrakning

Not 2020-42-31  2019-42-31
TILLGANGAR
Anldggningstillgangar
immateriella anlaggningstiligéngar
Balanserade utgifter for forsknings- och utvecklingsarbetenoch
liknande arbeten 12 58 748 59325
Hyresratier och liknande réttigheter 13 e} 0
Pagaende projekt for immateriella anldggningstillgéngar 14 10 806 10 268
Goodwill 15 g 480
69 654 70071
Materiella antdggningstillgangar
Inventarier; verkiyg och installationer 16 34:382 35662
Pagéende nyanldggning maskiner o-inventarier 17 94 94
34476 35756
Finansiella anldggningstiligdngar
Andelar i koncernforetag 18 5366 5366
Andelar | intressefiretag 19 200 200
Uppskjuten skattefordran 20 54 30
5620 5596
Summa anlaggningstillgadngar 109750 141423
Omsdttningstiligangar
Varulager m.m.
Ravaror och fornédenhster 150 g
150 0
Kortfristiga fordringar
Kundfordringar 118926 111362
Fordringar hos koncernfiretag 179.480 104 388
Aktuelia skattefordringar 180 2 576
Qvriga fordringar 3908 2 161
Upparbetad mengf fakturerad intakt 21 13497 16398
Forutbetalda kostnader och upplupna intékter 22 6764 6873
322755 243758
Kassa och bank 80 940
Summa omsittningstillgangar 322985 244 698
SUMMA TILLGANGAR 432735 356124
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DEKRA Industrial AB
556033-5977

Balansrakning
Not 2020-12-31 20191231
EGET KAPITAL OCH SKULDER
Eget kapital
Bundet ege! kapifal
Aktiekapital 23 2000 2000
Fond for utveckiingsutgifter 66 444 66381
Reservfond 400 400
68 844 68 781
Fritt eget kapital
Balanserat resultat 146373 98 549
Arets resultat 76 108 47 887
222478 146436
Summa eget kapital 291 323 215217
Obeskattade reserver 24 16630 18300
Kortfristiga skulder
Leverantdrsskulder 20 462 18 976
Skulder till koncernfdretag 3513 23432
Ovriga skulder 25073 23248
Upplupna kostnader och forutbetalda intakter 25 75734 61948
124782 122 604
SUMMA EGET RAPITAL OCH SKULDER 432735 356121
Rapport dver férdndringar i eget kapital
Altie- Reservfond Fond f8r Balanserat Arets Totalt
kapital utvecklings- resultat resultat
utgifter
Ingdende balans 2020-01:01 2000 400 66 381 98 549 47 887 215 247
Omiéring resultat féregéende ar 0 0 ¢ 47 887 -47 887 0
Omfaring fond for utvecklingsutgifier 0 0 83 53 0 0
Arets resultat 0 0 0 0 76106 76106
Utgéende balans 2020-12-31 2000 400 66 444 146 373 76106 281323
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DEKRA Industrial AB
556033-5977

Kassaflddesanalys
2020-01-01  2019-01-01
-2020-12-31  -2019-12-3
Den i6pande verksamheten
Rérelseresultat 93 684 78684
Justeringar fér poster som inte ingar i kassaflédet
Avskrivningar och nedskrivningar 18098 14 474
Kursdifferenser likvida medel -543 -283
Winst, forlust vid farsalining av inventarier 1 62
Ovrigt 17 0
111 223 92813
Erhéllen rédnta 13 10
Erhallen utdelning 3623 2564
Erlagd rénta -31 <236
Betald / aterbetald inkomsiskatt -17 667 -9 829
Kassaflode fran den lopande verksamheten o7 161 858 322
fére forindringar av rérelsekapital
Forandringar i rorelsekapital
Férandring av varulager -150 18
Forandring av rérelsefordringar «81 393 -83 331
Férandring av rorelseskulder 20 238 9072
Kassaflode fran den |6pande verksamheten 35 856 11 081
Investeringsverksamheten
Farvary av immateriella- anlaggningstillgangar -7 183 <11 529
Férvdry av materiella anldggningstillgangar -9-533 «4:511
Férsdlining av materiella anldganingstifigdngar 0 105
Kassaflode fran investeringsverksamheten 16 716 -15 935
Finansieringsverksamheten
Ldmnade koncembidrag =20-000 -2.600
Kassafldde fran finansieringsverksamheten -20-000 =2 600
Arets kassafiode -860 -7 454
Likvida medel vid arets bérjan 2940 § 395
Likvida medel vid arets slut 80 940
6(18)
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DEKRA Industrial AB
556033-5977

Tillaggsupplysningar
Redovisningsprinciper m.m.

Allmédnna redovisningsprinciper
Arsredovisningen har upprattats enligt arsredovisningslagen (1995:1554) ach BFNAR 2012:1 Arsredovisning och
koncernredovisning (K3):

Koncernfilihérighet, koncernredovisning
Foretaget &r heldgt dotterbolag till DEKRA Sweden AB, org nr 556801-8633, mied sate i Goteborg, som | sin tur &r helagt
dotterbolag till DEKRA SE, med sate i Stuttgart, Tyskland.

Koncemnredovisning har inte uppréttats med hénvisning t ARL 7:2. DEKRA SE {HRB 734316), Stutigart, Tyskland, upprattar
koncernredovisning fér den stérsta kencerren. Koncernredovisning finns atttillga hos DEKRA SE via www.dekra.de.

Intiktsredovisning
Inkomsten redovisas till verkligt varde av vad foretaget fatt eller kommer att T4 for utfSrande av janster och for varor leversrade. Det
innebar att foretaget redovisar inkomsten till nominelit virde (fakturabelopp) exdklusive rabatter och mervardesskatt.

Vid senarelaggning av betalning fran kunden redovisas dels en firedijning av tjanst/vara, dels en ranteintakt.

Erssttning i form av rénta, royalty eller utdelning redovisas som int8kt nar .det & sannolikt att féretagst kommer att fa de
ekonomiska férdelar som &r forknippade med fransaktionen och nér inkomsten kan berknas pa ett tiiforitligt satt.

Rénteintdkter redovisas i takt med att de infjénas. Om underliggande tillgngar genererar ranteintdkter gérs berékning av
ranteintdkter pa basis av den underliggande tillgangens avkastning erligt effektivrantemetoden.
Utdelning redovisas som. intakt nér féretagets ratt till betalning dr sakerstalid,

Tidnsteuppdrag
Tiansteuppdrag pé IBpande rékning intakisredovisas i takt med alt arbetet utfsrs. Upparbetad, ef fakturerad intdkt tas upp i
balansrakningen till det belopp som berdknas bli fakturerat och redovisas | posten "Upparbetad men g] fakiurerad intakt".

Féretaget vinstavraknar, utforda tjdnste- och entreprenaduppdrag till fast pris, | takt med att arbetet utfdrs, s.k. succesiv
vinstavrakning. Vid berakningen av upparbetad vinst har fardigstéllandegraden bersknats som nedlagda utgifter per balansdagen |
relation till de totalt beraknade utgifterna fdr att fullgtra uppdraget. Skilinaden mellan redovisad intdkt och fakturerade dellikvider
redovisas | balansrékningen i posten "Upparbetad men ] fakturerad intdkt®,

Redovigning av leasingavtal
Féretaget redovisar samtliga leasingavtal, sdval finansiella som operationella. Operationella leasingavtal redovisas som en kostnad
linjart 6ver leasingperioden. Se vidare not 3,

Ersiittning till anstélida efter avsiutad anstillning

| foretaget finns saval avgiftsbestdmda som formansbestdmda pensionsplaner. Som avgiftsbestdmda planer klassificeras planer dé4r
faststalida avgifter betalas och det inte finns forpliktelser att betala ‘ndgot yierligare, utdver dassa avgifter. Owriga planer
klassificeras som formansbestdmda ach bergknas-enligt Tryggandelagen och redovisas i enlighet med forenklingsreglerna | BENAR

Utgifter for avgiftsbestémda planer redovisas som en kostnad under den period de anstallda utfér de tiginster som ligger till grund for
forpliktelsen.

Féretaget har forméansbestdmda pensionsplaner dér en pensionspremie betalas och redovisar dessa planer som avgiftshestamda
planerienlighet med forenklingsregein i BFNAR 2012:1.

Féretaget har férmansbestémda pensionsplaner som finansieras via Alecta, vilka redovisas som avgiftshestamda planer da det inte
finns tilirdcklig information far att redovisa planen som férmanshestiamd.
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DEKRA Industrial AB
556033-5977

Anldggningstillgangar
Materiella och immaterielia antéggningstiligangar redovisas till anskaffningsvarde minskat med ackumulerade avskrivningar ach
gventuelia nedskrivningar.

Materiella anlaggningstillgdngar delas upp pé betydande komponenter nér komponenterna har vasentligt olika nytjandeperioder,

Avskrivningsbart belopp utgtrs av anskaffningsvardet minskat med ett beriknat restvdrde om detta &r vasentligh. Avskrivning sker
linj&rt dver den frvdntade nytljandeperioden. Foljande avskrivningstider tilldmipas:

Immateriella anldggningstiligangar
Balanserade utgifter for forsknings- ach

utvecklingsarbeten och Iknande arbeten 5ar
Goodwill 5ar
Matariella anldggningstilgédngar

Maskiner och andra tekniska anl#ggningar 5-10 &r
Inventarier, verktyg och installatiorier 3-10 &r

Internt upparbetade immateriella anliggningstiligangar

Foretaget tillampar den sk. "sktiveringsmodellen” avseende: internt upparbetade immateriella -anlaggningstiligngar.. Metoden
innebar att samtliga utgifter som upplylier kriterierna | BFNAR 2012:1 aktiveras som immaiteriell anldggningstilgang och skrivs av
under tillgangens beréknade nytfiandeperiod. En omfdring av fritt eget kapital till fond for utvecklingsutgifter inom bundet eget
kapital gérs for motsvarande belopp som aktiverats under dret. Aterfdringen fran fonden il fritt eget kapital sker med motsvarands
belopp som redovisade avskrivningar/nedskrivningar.

Lager fornbdenheter
Lager av fsmodenheter har varderats till det lagsta av anskaffningsvarde och ateranskaffningsvérde. Den valda virderingsmetoden
innebdr att eventuell inkurans | varulagret har beakiats.

Inkomstskatter
Total inkomstskatt utgérs av aktuell skatt och uppskjuten skatt. Skatter redovisas i resultatrakningen, utom da underliggande
transaktioner redovisas direkt mot eget kapital varvid tilfhtrande skatteeffekt ocksa redovisas i eget kapital.

Aldusll skatt
Aktuell skatt avser inkomstskatt for innevarande rakenskapsar samt-den del av tidigare rakenskapsars inkomstskatt som &nnu inte
redovisats. Aktuell skatt beraknas utifran den skattesats sorm géaller per balansdagen.

Uppskjuten skatt

Uppskjuten inkomstskatt beréknas enligt balansrikningsmetoden pa alla temporara skillnader som uppkommer mellan redovisade
och skattemdssiga varden pd ftillgdngar och skulder. De tempordra skillnadema uppkommer ndr bokférda resultatposter
skatterndssigt skall redovisas under framtida rékenskapsér. Uppskjuten skattefordran avseende underskotisavdrag och andra
framtida skattemassiga avdrag redovisas i den utstrackning det &r sannolikt att avdraget kan avréknas mot &verskott vid framtida
beskatining. Uppskjuten skatt avseende obeskattade reserver ingdr i posten obaskattade reserver.

Omrikning av poster I utlindsk valuta

Fordringar och skulder i utlandsk valuta har vérderats till balansdagens kurs. Kursvinster och kursforluster pa rérelsefordringar och
rérelseskulder redovisas i rérelseresultatet medan kursvinster och kursforiuster pa finansiella fordringar ach skulder redovisas som
finansiella poster:

Fordringar, skulder och avsattningar

Om inget annat anges ovan varderas kortfristiga fordringar till det l&gsta av dess anskaffningsvarde och det belopp varmed de
berdknas bl reglerade. Langfristiga fordringar och langfristiga skulder vérderas efter det forsta varderingstilifallet ik upplupet
anskaffningsvirde. Ovriga skulder och avsaitningar varderas till de belopp varmed de beraknas bli reglerade. Ovriga tillgangar
redovisas till anskaffningsvarde om inget annat anges ovan.
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DEKRA Industrial AB
566033-5977

Noter

Not1 Nettoomsitiningens férdeining

2020 2019
Nettoomséitningen fordelar sig pd vésentliga verksamhelsgrenar enligt foljande:
Konsultuppdrag 642 401 607 465
Nettoomsétiningen fordelar sig pé geografiska marknader enligt folfande:
Sverige 631774 558 848
Qvriga Norden 2102 2300
Qvriga Europa 8 525 6227
642 401 607 465
Not Z Arvode till revisorer
2020 2019
Emst & Young
Revisionsuppdraget <308 =287
Skatteradgivning 0 a
Ovriga Yanster 0 0
~305 <267
Mot-3 Operationelia leasingavtal
2020 2019
Kostnadsftirda leasingavgifter avseende operationella leasingavtal 34 849 =32 024
Framtida minimileaseavgifter avsesnde o] uppségningsbara operationella leasingavtal:
Ska betalas inom T ar ~32729 -31 345
Ska betalas inom 1-54ar -37 892 =38 113
Ska betalas senare &n 5 8r -1.250 -1 334
Foretaget har ingdft féliande vésentliga leasingavial vitka redovisas som operationella leasingavial:
Hyreskontrakt for kontor- och produktionslokaler, samt leasingavtal 167 tjignstebilar.
Not 4. Anstillida och personalkostnader
2020 2019
Medelantalet anstélida:
Méan 404 413
Kyvinnor 43 46
447 459
Ldner och andra erséttningar:
Styrelse ach verkstallande direktor -3°239 -2 139
Ovriga anstélida -256 028 ~243 713
-259 268 ~245 853
Tantiem till styrelse och verkstéllande direktdr ingar med -1076 -12
Pensions- och dvriga sociala kosthader
Pensionskostnader fér styrelse och verkstallande direkitr -533 -454
Pensionskostnader {6r Svriga anstilida 24334 -25653
Ovriga sociala kostnader enligt lag ochiavtal -85 879 -87 401
4114 746 -113 B37
Foretaget har inga Gvriga utestaende forpliktelser il styrelse och VD, For avgdende VD galleren
uppségningstid om 12 méanader vid uppsagning frdn bolagets sida och 6 manader fran VDs sida.
89(16)
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DEKRA Industrial AB
556033-5877

202012-31  2019-12-3
Kansfordelning bland ledande befatiningshavare:
Andel kvinnar i styrelsen 0% 0%
Andel min i styrelsen 100% 100%
Andel kvinnor bland tvriga ledande befattningshavare 21% 21%
Andel man bland dvriga ledande befattningshavare 79% 79%
Not 5 Inkdp och forsiljning mellan koncernfiretag
2020 2019
Andel av arets totala forsélining som skett till andra féretag inom hela dan
foretagsgrupp bolaget tillhdr, DEKRA SE med dofterforetag. 4% 4%
Andelav rets totala ink6p som skett fran andra foretag inom hela den
faretagsgrupp bolaget tilthsr, DEKRA SE med dotterféretag. 19% 19%
Not § Resultat frin andelar | koncernfdretag
2020 2019
Erhélina utdelningar 3.390 10864
3.390 1064
Not 7 Resultat fran andelar i intresseforetag
2020 2019
Erhélina utdelningar 233 1500
233 1 500
Not 8 Ovriga rinteintiikter och liknande resultatposter
2020 2018
Qvriga ranteintgkter 13 10
Kursdifferenser -543 -293
-530 -283
Not 9 Rintekostnader och liknande resultatposter
2020 2019
Ovriga réntekostnader =31 236
-31 -236
Not10 Bokslutsdispositioner
2020 2019
Lamnade koncernbidrag -2 270 -203330
Skillnad mellan bokdtrd avskrivning och avskrivning enligt plan 1670 1100
-600 -9 230
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DEKRA Industrial AB
556033-5077

Not 11 Skatt pa arets resultat

2020 2018
Aktuell'skatt -20°063 -13.626
Uppskjuten skait 23 4
Redovisad skatt <20 040 -13 622
Avstamning av effekliv skaltesals
Redovisat resultat fore skatt 96 146 61 509
Skatt pé redovisat resultat enigt
géllande skattesats 21,4% (22,0%); <20 575 -13163
Skatteeffekt av:
Qvriga &] avdragsgilla kostnader 240 =1 005
Ej skattepliktiga intékter 775 546
Justering av fidigare &rs skalt 0 0
Redovisad skatt -20 040 -13 622
Arets skattekostnad i % -20,8% “22,1%
Nominell skattesats for svenska aktiebolag utgér 21,4%
Upplysningar om uppskjuten skattefordran och skatteskuid
Féretaget har uppskjuten skattefordran for kostnader vilka &r skatiemissigt avdragsgilla under kommande ar.
Not 12 Balanserade utgifter for forsknings- och utvecklingsarbeten och liknande arbeten
2020-12-31  2019-12-31
Ingdende anskaffningsvarden 60 840 2048
Omklassificeringar 6 543 58 792
Utgaende ackumulerade 67 383 60 840
anskaffningsvirden
ingdende avskrivningar -1.516 -34
Arets avskriviingar -7 119 -1 482
Utgaende ackumulerade -8 635 -1 516
avskrivningar
Utgaende redovisat viirde 58 748 59 325
11(16)
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DEKRA Industrial AB
558033-5977

Not 13 Hyresriiter

2020-12-31  2019-12-31
Ingaende anskaffningsvarden 240 240
Utgdende ackumulerade 240 240
anskaffningsvirden
Ingéende avskrivningar 240 -240
Utgiende ackumulerade -240 -240
avskrivningar
Utgaende redovisat virde 0 0
Not 14 Pagaende projekt f8r immateriella anldggningstillgangar

2020-12-31  2019-12-31
Ing&ende anskaffningsvérden 10 266 57 529
Arets anskaffningar 7 183 11 529
Ompklassificeringar -6 543 -58 792
Utgaende ackumulerade 10 808 10 266
anskaffningsvirden
Utgaende redovisat viirde 10 906 10266
Not 15 Goodwill

2020-12-31 2019-12-31
Ingaende anskaffningsvarden 5054 5084
Utgaende ackumulerade 5 054 5054
anskaffningsvirden
Ingaends avskiivningar -4 574 -3614
Arets avskrivningar -480 =980
Utgaende ackumulerade -5 054 4574
avskrivningar
Utgaende redovisat viirde 0 480
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DEKRA Industrial AB
556033-5977

Not 16 Inventarier, verktyg och installationer

2020-12-31  2019-12-31
Ingdende anskaffningsvérden 162413 159498
Arets anskaffningar 9533 4511
Férsaliningar/utrangeringar -4 413 -1 596
Utgaende ackumulerade 167 832 162413
anskaffningsvirden
Ingéende avskrivningar =125 132 -115 404
Férsaliningar/utrangeringar 3799 1554
Arets avskrivaingar -10 499 -11 282
titgdende ackumulerade -131 832 425132
avskrivningar
Ingdende nedskrivningar <1618 -868
Arets nedskrivningar 0 ~750
Utgdende ackumulerade -1 618 -1 618
nedskrivningar
Utgaende redovisat virde 34 382 35663
Not 17 Pagiende nyanBiggning maskiner och inventarier
2020-12-31 20191231
Ingaendes anskaffningsvéarden 94 94
Arets anskaffningar 0 0
Utgdende ackumulerade 94 94
anskaffningsvirden
Utgaende redovisat varde 94 94
Not 18 Andelar i koncernféretag
2020-12-31  2019-12-31
ingaende anskafiningsvarden 5 49% 5 491
Utgdende ackumulerade 5491 5491
anskaffningsvirden
JIngéende nedskrivningar -125 -125
Utgaende ackumulerade «425 <125
nedskrivningar
Utgaende redovisat virde 5366 5366
Specifikation av andelar i koncernféretag:
Kapital- Réstritts- Antal Bokfort
Namn =
andef andel andelar virde
UAB DEKRA Industrial, reg nr301845573, Visaginas, Litauen 100% 100% 17000 5366
DEKRA Industrial AS, reg nr 994141457, Oslo, Norge 100% 100% 100 0
5366
13(16}
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DEKRA Industrial AB
556033-5877

Not 19 Andelar i intresseféretag

2020-12-31  2019-12-31
Ingéende anskaffningsvérden 200 200
Ugaende redovisat viirde 200 200
Specifikation av andelar i intressefdretag:
Namn Antal Kapital- Rostratts- Bokfort
andelar andel andel virde
NDT Trainingcenter AB, 556338-1440, Vasteras 2000 33% 33% 200
200
Not 20 Uppskjuten skattefordran
2020-12-31 2019-12-31
ingéende saido 30 26
Farandring skattefordringar 24 4
54 30
Not 21 Upparbetad men of fakturerad intakt
20206-12-31  2019-12-31
Uppdrag med successiv vinstavrékning:
Upparbetade intdkier 606053 387 482
Fakfurerat belopp -592 556 -371 084
Redovisat vdrde 13 497 16398
Not 22 Forutbetalda kostnader och upplupna intikter
2020-12-31  2019-12-31
Firutbetalda hyreskostnader 4026 4 188
Farutbetalda férsdkringspramier 388 447
Férutbetalda leasingkostnader 982 1.007
Ovriga forutbetalda Kostnader 1368 1231
6764 6873
Not 23 Aktiekapital
Bolagets-aktiekapital uppgér fill 2 000 000 kr {2 000 000} och &r férdelat p& 20 000 aktier (20 000).
14(16)
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DEKRA Industrial AB
556033-5977

Not 24 Obeskattade reserver

2020-12-31  2019-12-31
Ackumulerade Sveravskrivhingar -16:630 -18.300
-16 630 «18 300

Not 25 Upplupna kostnader och féruthetalda intikter
2020-12.31  2018-12-31
Upplupna l6ner 17114 16174
Uppliupna semesterigner, inkl soc. avgifter -24.058 -&1 950
Upplupna sociala avgifter och Ineskatt =20 508 ~13-504
Ovriga upplupna kostnader 14 0854 -10:320
75734 -61 948

Not 26 Férslag till resultatdisposition

Styrelsen foreslar att till forfogande stdende medel:
Balanserat resultat

Arets resultat

disponeras s att:

i ny rakning Gverfores

Not 27 Hallbarhetsredovisning

Féretaget uppréttar enligt rsredovisningslagen:7 kap 312§ inte ndgon lagstadgad hallbarhetsrapport.

146372 030 kr
76105836 kr
222477 666 kr

222 477 666 kr
222 477666 kr

Moderféretaget DEKRA SE, med sate i Stuttgart, Tyskland, upprattar hallbarhetsrapport fr koncernen dar féretaget ingar.
Koncernens hallbarhetsrapport finns tillganglig pé koncernens hemsida www.dekra.com.

Not 28 Eventualférpliktelser och stilida sikerheter

Summa eventualfdrplikielser
Sumima stéllda sidkerheter

Transaktion 09222115557449525637

2020-12-31

0
0

2019-12-31
0
0

18(16)
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DEKRA Industrial AB
556033-5977

Not 29 Nyckelitalsdefinitioner

Rérelsemarginal
Rorslserasultat i procent av nettoomsatiningen

Justerat eget kapilal
Eget kapital med tilldgg fér obeskattade reserver som reducerats med uppskjuten skatt.

Soliditet
Justerat eget kapital i procent.av balansomslutning

Goteborg den 30 juni 2021

Frédéric Schmitt Stefan Témgren
Ordforande Verkstallande direkior
Matti Andersson Mikael Eklund
Styrelseledamot Styrelseledamot

Var revisionsbersttelse har Bmnats den

Ernst & Young AB

Stefan Andersson-Berglund
Auktoriserad revisor
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Building o betior
working werkd

Revisionsherittelse
Till bolagsstamman { Dekra Industrial 4B, org.nr 556033-5977

Rapport om arsredovisningen

Uttalanden

Vi har utfart en revislon av Arsredovisningen for Dekra
Industrial AB for rikenskapsaret 2020-01-01-2020-12-31.

Enligt var uppfattning har drsredovisningen uppréttats i enlig-
het med &rsredovisningslagen och ger en | alla vésentliga
avseenden rattvisande bild av Dekra Industrial ABs {inansiella
stélining per den 31 december 2020 och av dess finansiella
resultat och kassafléde Tar aret enligt arsredovisningsiagen.
Férvaltningsbergttelsen &r forenlig med drsredovisningens
dvriga delar.

Vi tillstyrker: darfdr att belagsstdmman faststaller resultat-
rakningen och balansrékningen.

Grund for uttalandsn

Vi har utfért revisionen enligt International Standards on
Auditing (154) 6ch god revisionssed 1 Sverige. Vart ansvar
enligt dessa standarder beskrivs ndrimare | avsnittet Revisorns
ansvar. Vi 8r pheroande | férhillande till Dekra Industrial AB
enligt god revisorssed | Sverige och har I Bvrigt fullgjort vart
yrkesetiska ansvar entigh dessa krav,

Vianser att de ravisionshevis vi har inhdmtat &r tillrdckliga och
andaméilsenliga som grund t8r vara uttalanden.

Styrefsens och-verkstéllande direktdrens ansvar

Dret &r styrelsen och verkstallande direktbren som har ansvaret
for-att arsredovisningen Upprattas och att den ger en rdtt-
visande bild énligt drsredovisningslagen, Styrelsen och verk-
stéllande direkidren ansvarar dven for -den interna kontroli
som de bedbmer 8r nddvandig for att uppréatta en arsredo-
visning som inte innehalier nagra vasentliga felaktigheter, vare
sig dessa beror pa oegentligheter eller misstag.

Vid upprattandet av arsredovisningen ansvarar styrelsen och
verkstéllande direkitren f6r beddmningen av bolagets: fér-
maga att fortsstta verksamheten. De upplyser, ndr s& &r
tillampligt, om forhallanden $om kan pdverka férmagan att
fortsatta verksamheten och att anvanda antagandet om fort-
satt drift, Antagandet om fortsatt drift tillampas dock inte om
styrelsen och verkstallande direktoren avser att likvidera
bolaget, upphiira med verksamheten eller inte har nagot
reatistiskt alternativ tilr att gtira ndgot-ay detta.

Revisorns ansvar

Véra mal dratt uppnd en rimlig grad av sdkerhet om att ars-
redovisningen som helthet inte innehdlier nagra vésentliga fel
aktigheter, vare. sig dessa beror pd oegentligheter eller
misstag, och att 1mna en revisionsberitielse som Innehdller
vara uttalanden. Rimlig sakerhet ar en hog grad av sdkerhet,
men &r ingen garanti for att en revision som utfors enlight 1SA
och god revisionssed | Sverlge alltid kommer att upptdcka en
vésenilig felaktighet om en sidan finns. Felaktigheter kan
uppsta pd grund av oegentlighetereller misstag och anses vara
vasentliga om de enskilt eller tillsammans rimiigen kan firvén-
tas paverka de ekonomiska beslut som anvéndare fattar med
grund i rsredovisningen.

Som del av en revision. enligh 1SA anvinder vi professionelit
omdame och har en professionelit skeptisk instdlining under
hela revisionen. Dessutom:

« identifierar och bieddmer viriskerna far vasentliga felaktig-
heteridrsredovisningen, vare sig dessaberor pa cegentlig-
heter eller misstag, utformar och. utfér gransknings-
Atgdrder bland annat utifrén dessa risker och inhdmtar
revisionsbevis som &r-tillciickliga och dndamalsenliga for
att utgbraen grund for vara uttalanden. Risken fér att inte
upptacka en viasentlig felaktighet til félid av oegentlig-
heter & hiigre dn for en vasentlig felaktighet som beror pa
misstag, eftersom oegentiigheter kan innefatia agerandet
maskopi, forfalskning, .avsiktliga utelamnanden, felaktig
information eller dsidosattande av intern kantroll,

»  skaffar vi oss en forstefse av den del av bolagets interna
kontroll som har betydelse f&r var revision far att utforma
granskningsatgdrder som-&r lmpliga med hansyn till om-
standigheterna, men inte far att uttala oss om effektivi-
teten i den interna kontrolien.

+ utvdrderar-vildmpligheten i de redovisningsprinciper som
anvinds och rimligheten | styrelsens och verkstallande
direktdrens uppskattningar iredovisningen och tilihdrande
upplysningar,

» drarvi enslutsatsom [Bmpligheten iatt styrelsen och verk-
stdllande direktdren anvénder antagandet om fortsatt drift
vid- uppréttandet av- drsredovisningen; Vi drar ocksd en
slutsats, rmed grund i de inhémtade revisionsbevisen, om
det finns ndgon vésentiig osakerhetsfaktor som. avser
shdana handelser eller forhallanden: som kan leda till
betydande tvivel om bolagets formaga att fortsdtta
verksamheten, Om vl drar sluisatsen att: del finns ‘en
visentlig osikerhetsfaktor, maste vi i revisionsherattelsen
fésta  uppmérksamheten. pd upplysningarna 1 8rs-
redovisningen o den visentliga osdkerhetsfaktorn eller,
om sadana upplysningar ar otillrdckliga, modifiera uttalan-
det om Arsredovisningen. Véra slutsatser baseras pd-de
revisionsbevis som inhamtas fram till datumet for
revisionsberdttelsen. Dock kan framtida hindelser eller
forhéllanden gora att ett bolag inte langre kan fortsatta
verksamheten.

+ (tvdrderarviden Svergripande presentationen, sfrukiuren
och Innehdllet 1 é&rsredovisningen, diribland upplys-
ningarna, och om arsredovisningen -aterger de under-
lingande transaktionerna och handelserna pd ett sitt som
ger.en rativisande bild.

Vi miste informera styrelsen om bland annat revisionens
planerade-omfattning och inrikining samt tidpunkten fér den.
Virmaste ocksa informera om betydelsefulla iakttagelser under
revisionern, diribland de eventuella betydande brister | den
interna kontrollen som vi identifierat.
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Rapport om andra krav entigt lagar och andra
forfattningar

Uttalanden

Utbver var revision av arsredovisningen har vigven utfort en
revision av styrelsens och verkstéllande direktérens forvalt-
ning for Dekra Industrial AB {6r rakenskapsaret 2020-01-01 -
2020-12-31 samt av fdrslaget till dispositioner betrdffande
bolagets vinst eller foriust.

VI tillstyrker att bolagsstdmman disponerar vinsten enligt
férslaget i forvaltningsberatielsen och beviljar styrelsensleda-
mater och verkstallande direktdren ansvarsfrinet for riken-
skapsaret.

Grund for uttafanden

Wi'har utftirt revisionen enligt god revisionssed i Sverige, vart
ansvar enligt denna beskrivs ndrmare | avsnittet Revisorns
ansvar. Vi &r oberoende 1 férhallarde il Dekra industrial AB
enligt god revisorssed I:Sverige och har [ dvrigt fullgjort vart
yrkesetiska ansvar enligt dessa-krav.

Vianser ati derovisionsbevis vi harinhamtat artillrackliga-och
andamalsentiga som grund for vara uttalanden.

Styrelsens och verkstaflande direktdrens ansver

Det dr styrelsen som - har ansvaret for frslaget till_disposi-
tioner betraffande bolagets vinst ellér forlust. Vid farslag tift
utdelning innefattar detta bland annat en beddmning av om
utdelningen &r forsvarlig med bdnsyn till de krav som bolagsts
verksamhetsart, omfatining och risker stdiler pd storleken av
bolagets egna kapital, konsolideringsbehoy, fkviditet och
stélining i Gvrigt,

Styrelsen ansvarar fiir bolagets organisation och férvaltningen
av bolagets angeldgenheter. Detta innefattar bland annat att
fortl6pande bedtma bolagets ekonomiska situation och att
tilise att bolagets organisation ar-utformad sa att bokféringen,
medeisftryaliningen och bolagets ekonomiska angeldgenheter
i dvrigt kontrolleras pd ett betryggande s&tt. Verkstdllande
direktoren ska skota den Iopande férvaltningen enligh styrel-
sens riktlinfer och. anvisningar och bland annat vidta de at-
garder som dr nddvdndiga 1or att bolagets bokfGring ska full-
ghras | Overensst@mmielse med lag och fér att medels-
férvaltningen ska skias pa ett betryggande sétt.

Reavisorns ansvar

vart mal betraffande revisionen av férvaltningen, och dérmed
vart uttalande om ansvarsfrinet, dr att inhamia revisionsbevis
f8¢ att med en rimlig grad av s&kerhatkunna beddma am ndgon
styrelseledamot eller verkstdliande direktdren-i ndgot vasent-
ligt avseende:

o féretagit nagon atgdrd eller gjort sig skyldig till ndgon for-
summelse som kan firanleda ersdttningsskyldighet mot
bolagef, eller

& pda nagot annat sdtt handlat i strid med aktiebolagslagen,
&rsredovisningslagen elfer bolagsordningen.

Vart mal batraffande revisionsn av forsfaget till dispositioner
av bolagets vinst eller férlust, och darmed vart uttalande om
detta, &r attmed rimlig grad-av s@kerhel beddma om firslaget
arforenligh med aktisbolagslagen.

Rimtig sékerhet dr-en hiig grad av sékerhet, men ingen garanti
for att en revision som utfdrs enligt god revisionssed i Sverige
alitid kommer att upptdcka atodrder eller fdrsummelser som
kan foranleda ersattningsskyldighet mot bolaget, eller att ett
forsiag till dispositioner av bolagets vinst eller forlust inte.dr
forentigt med aktiebolagslagen.

Som en del av en revision enligt god revisionssed | Sverige
anvander vi professionellt omddme och har en professionelit
skeptisk instélining under hela revisionen. Granskningen av
farvaltningen och férslaget till dispositioner-av bolagets vinst
eller fériust grundar sig frdmst pa revisionen av riken-
skaperna. Viltka tillkommande granskningstgarder somutfars
haseras pa var professionella bedémning mad utodnaspunkt i
risk och vdsentlighet. Det innebdr att vi fokuserar gransk-
ningen pa sadana dtgarder, omraden och forhallanden som &r
vasentliga for verksamheten ochvddr avsteg och dvertradelser
skulte ha sérskild betydelse f&r bolagets situation. Vi gar
igenam och provar fattade besiut, beslutsunderlag, vidtagna
Stgdrder och andra forhdllanden som Ar relevanta f0r vart
uttalande om ansvarsfrinet, Som underlag for vart uttalande
o styrelsens forstag till-dispositioner befraffande bolagets
vinst eller forlust har vi-granskat om férslaget ar frenligt med
aktiebolagslagen.

Anmdrkningar

&rsredovisningen avgavs inte i sddan tid att det, enligt'7 kap:
10 &-akilebolagslagen, varit mojligt att halta &rsstamma inom
sex Manader efter rékenskapsarets uigang.

Stockholm den 2 juli 2021
Ernst & Young AB

Stefan Andersson Berglund
Auktoriserad reviser
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AT A GLANCE

Untheroad, 8t werk, and 2t Home, millions of people arcund the
world rély on DEKRA's safety expertise, This leading non-listed expert
organization s fulfilling its corporate mission of nproving safety

withy impartiality and independence. With a workioree of nearly 44,000;
DEKRA i synonymous with Innovative services in the safely segment
i more than BO countries acress five continents, Thevision 1o be
raalized by our gentenary in: 2025 fs-as follows: DEKRA will be the global
partrier for 4 safe world.

DEKRA's comprehensive range of services s marketed dcross sight
regionis worldudde and is sutmmarized in the eight Service Divislons:
Vehicle Inspeciion, Claims & Expertiss, Product Testing, Industrial
Inspection; Congulting, Audits; Training, and Termp Work:

The portfolio ranges from vehicle inspections and expertise in.claims
services, industiial and construction Inspestions, secuwrity consulting,
as well as e testing and certification of products and systems, to
training-courses and temporsry work.

KEY DATA HEKRA -SE

we R e
Bevantis and néeie
Fetal rovonue i eafiien BUR 5005 3,508 3Bz
Bhara'otIntarsstional réanin (551 398 394 5
Adjusted EBIT (o atfan EUR 2089 2873 158G
Adjustad EBIT thargin % 73 67 81
Adjusted EBT 15 énilfiar, EUR @78 2102 ABLE
Statement of finansla] pesitlon
Fotal assots s mifion Ui 22624 27664 2y
Enuity. il EUR. ana 83 ROLS
Eqilty ratia 53 w30 269 208
Employeas
Humber as of Den. 31 45047, 44,048 43,980
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FOREWORD

FOREWORD FROM THE

CHAIRMAN OF THE MANAGEMENT BOARD

Dear readers,

2020 will go downvIn histary ‘as the yearin.which a virus
tore through econamies and soclatias all arcund the workd: The
COVIDAY pandemic has also put 4 damperon DEKREs mahy

BROVE MANADEMENT RERORT
Lorporate iifdtmation

GROUP MANAGEMENT REPORT
OF DEKRA SE, STUTTGART
FOR THE FISCAL YEAR 2020

CORPORATYE INFORMATION

GROUP DUBKIEXS WODEL

DEKAR wrisurzd safoty

For gver YU yexrs pow, DEKRA Tuas sirived toctisre peaples
safely i albel hie's siftcions” Wit statted vt in 1925 with
e fechaicab monituring of moter vehicles; nday domplises o

Systématiy aapanston oF the-range

afprodusts end servlods

e s enphit Servace Divissons, IJERAA Jogases o the angoing
developrmentiutd optimieation 6fr vlves I under tobeabile v
offer custoiiers an S bette gervion Tn e fubtite Ay pati of
the trend toward degtial and d g e

Service Divisivis dewlep thesafety salativis of (winorrowand

years of geowth, with our revenus sesing a six-percent decroase.

vy renge of services for et iop i and ceralying.  wnde ¢ DEKRAY rofe as o pionieer of slily DEKHASser
products, processes, and plants, of well asfor tralning andcer-  vica portfolio iebundléd tnto-ghe foll 5 Service
tilping individuals DEERA'S the world’s lasgest non=listed
expert srganization i the TIC industry (testing, inspection, ~ Vehlals inspention

' }in terms of reveris, and bonefits fron thulesting  "This Seevics Division comprizes periodic vehicle inspections,
and glabal trend b dmore salely THe Companys mishoi peridic techinical iy d pefiddic st
pursuant ko ifs arbicles of Invorporation isjusi as valid today as.  fer all kinds'of vehides With ap ey bn the fulure of mobility
when dLfirst staried out DEKRA provides sehiable techuival snspections of ineressiogly

Tri 2620, DEKRA eroployed around 24,008 prople in somme hedamd vohitches Ly Hiths core area

B0-conniries vl AW codtinents. The Compdny ‘carned ot
afniod 2% sillion vhith: Inkjpietlons gloladiy. Slacp 2% e Cldling & Ewpertize
comprehensive services it offers have been bandled ints eight  The services offered by the-Claims & Experilse Service Dywsion
il dby DERBRASE.  include dmms setthements for sny type of elaim, wehiclewalug-
Hon snd-sdminstration services, 2t axpertise < bath pations
ally and snternationafly.

Neverthéless, DEKRA's parfarmance was above averags duifng

the year of orlsls, advancing its position a5 a global safety part-

ner: Qur organizational structure, which now-spans sbt regions

dred elght Servina Civisions, contributed to thls succeéss, We wers

Comrsat o dha rnagamant Saurs therefore able to further Imp our ing D y and
SETEA Y i OBRTRIE customer-focus:

BYEFAN KALEL

pertise,

As @ result, 2020 was viot o Tast year, Instead, wa did sverything
we could to ensure thatwe wil ba able to return 19 our growth-rajeclory onve the pan-
demic {s gver, A significant Tactor in this will he consistently gearliig our business toward
the opportunities presented by digitalization, Iy the future, we siin to.sxpand ow status The glubal busines:
8§ a regognized partner for the Testing, inspestion and cerfification of inteligent and based in Stubigary, and i devided into eight reglons
oonneoted products. Ve have Invested more than 90 millioh euros in our futuré, creating
saveral hundrad (#13] new jolas Bvsn In. & timé of orisis (xcliiding the Tamp Work Service

Ruprasantad in averyraglon of the warld

Division).

The resilience and forward thinking we demonstrated In 2020 encourages us inthe
regiization of cur “Vision 2026.° By 2025, when DEKRA will
of its fountiing, wowill have digitalized our entire service gortiolic and we will be the
alobal partner Tor & safe world, When it ¢omies to technical and orgahizationsl safety in
the three aress of life — on the'road, at work, and at home > peoplein the digital sge

can rely on DEKRA a5 the world's leading non-listed expert organization Inthe TiC (testing,

inspection, certification) Industry.

Kind regargs,

7y

ETEFAN KOLBL
@harmsn of fhy Qugrd-ot snagaeeat
DERRA 0y and DEKAA 9E

DEXHA Flasnelsl Report 2000

O the gigh tegons, the Genpany region s te biggest market. Produst Testing

with revenae of 1,929 § million eires, fallmved by Bauthvist
Europe (which alsg inchudes the Company’s second domastic
market of France) with 4379 million evves. DEKRA gencrated
3 bustiess volame of 332 6 millien ceros in th HosthWest
Burope region and 1449 mlllian curos in Central Bast Burape
fiviuidle Bagt

Alongside Europe, DERRAY foces markets inclade the
Buth Americe and East & South Asia segiors, where revebine.
ameunting T 838 million curos (Narth- Amerscd) and
113 3 mithon ewros {Bast & Sunth Asia) was gonerated DEKBA
generated ¥ & mitlhor guros n South Aserica and 7.5 million
oieers. fn Sonthers Affc B Owaiis

The testing and corification of cafpumer, industredl, anomo-
Tves 1T, commaunications and medieal productsare partol the

Product Testing Service Divigton® tise DEXRA comb
aecurity and conneruvily sty i order Lo work toward a future
in wiitch produicta ivork perfeatly snd :
caclrothiny

DERRA Finenstsl Hepei1 2020
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indusitrial nspastion
DEKRA providh P Sutbding, facility; machinery
anid e d

arwtnd the world, indudinga wide range 50 matetials tests

Sonsuiting
DEERA uh fses iy sustomers on the safetyrelated, pravisal

ated aukivites in a dynavin digh
il uge atthe l\‘mkphm and i aparational pmlwe Thegaperis

GRIUP MANAGEMERT HEPURT
Cairporsth fataraition

affgrs Rest-party (oteraal sudits), second-party fauduing sop

pleers i ith thatr own standards) and deind pact
wudieg faudits i ity it 1t ized
dards; Wity it Hiisr 3

Tralning

‘P Fraduiing Seevice Divisicit offers & broad pgeof solutivus

anid services'ta (e febds of Urabiiing, specinlist édueation amd
it frouy abrond, | integratin; and learmung,

v thie service sxcy Consulong follow's halistc, b L

dsing wiodern fearai syatens (LMSYand digatel
technologies DEKRAD ted dsa trainidg partaer for

approsch bated on scentufic Tndeig 4 fungday
sal praouiples of human behavier

Audits

fad & v

industry and government for morgthan 40 yoars

Tainp Sork

apd 73
h.ms 30 aceuedance Wit national and mbecalwial standends
are the oré expertive of the Audils Service Dviston DEKRA
hiskds 2 ramge of e syt and

il ifrehe Temp Work Service Division sre chiFacteniod

by their extensive know-how o the fiekls o HIU selubion, event
and logistics inanagement DEKRA iyoneel Séomany's six
Iargest FIR seevice provadersin terms of revinue

RESION FPERSPECTY

BENVICE PERSPECTIVE

ANty

Cantral Esst Barrijs & wiiddle Gaat

{
[
L Harthsitust Eurape

Soulh-iiest Burops

sitpmy
Bsigey)

Harth Smorlen

Sanress

sty SRR
s podig g B
SUPKEL $o0pRy

T

Fouth Arigrica

st & South Agin

Sagtivers e & Gonania

DO SR

DERRA Flranaisl Report 2020

GHOUR BANAIEMENT REFORT

GHIECTIVES AND-STRATEGIES

Vldlon Q028 wawh ba'thy

glohal partaar far o sols world

‘ibie slrabegy and speralional mansgerent of DEKRA are
gitded by Wi priniple of stable and healthy growds Peules-
slonal experiisy; ihiovaiive power and cuglomer prosimity
therefure rerman onr primary tasks. Through its strategic
“Yiston 028" prygrain, Fapched imoits S0th anneversary year

RESEARCH AND DEVELOBMENT

DEKRA has ban an indep sxpert spee
925 The Cogapany hasheen working e the aved of vood safety
St prvierdiabedn 0 years - with penedicad vehicly inspections,
with the dag ideril analysts atndaccblenl srsarch
wrs, with crash tests, public campalgns and cusperation i
uatiotial aud iiseratingel Budies DEKRAY aciiling investe
gt fanthm, for e, lias Hew

d gystern Kugpliers wWith rash tedrs and agor

b 2015, witly i focus un tie thrde dregs of Jife thetowd, at
wark and 3 Hony - DEKRA los mapped ifs-conrse fox the
woming yiurs b thiz context, BEKRA has sevitself the goal ol
buing te global parinerfora safe world indts centonary yoar

dentamilyies for sore than 4 peats now The Tenition’s oigé-
ing mandate is 1o anabyze real accidents un b roads in erder
o drave segclusions for voad teaflic safury Fusthentiore,
DEERA vss ths siay 1 axpery

2025, T fiseal yoar 2020, DEKDA 6nity again d
fali conimunnent 1o schipving this long-terny ebizctive.

“Phe digital transformation — accalerered by the COVIDAS
E haspluy&d il rolz inthog regard, DEXRA

inaltosdy o glob dp the festhog, certifica:
thup aud msxx.num cﬂnttl’\gv:m andnetworked produdts None-
ks, we areconstantly working oo enhanceour digial cumpe-
teacy based on d comprehensive diglol steategy This starts
mmrmtm' with madeen T and neid wiys.of warking, inglades
fori with and eatends through to new
md dutendriven services. Coosequently, DERRA will digitalize
s pracesses as v as possible fusther expand hnicdl expers

toinforim the publicin werlshops and pubbicatitns abont rel-
evant téchnicael requireniemty for greoter road salety

Thia Jstrney-to Viglen Zero

The DEKRA VSR ["Verkehrssicherlieltseeport™ Road Safety
Heport] was presented for the 13 time in facal year 2020 'the
DEKRA VSR, publsied snnually sthoe 2008, provides up-io-
dutetnformation and advice o thy firiher developaient 6f 1oad
sifuty for decision-makers in politics, associations, and compa-
nies. Under the tite “Mobulitavenl 2wei Redera” (Mobility on
two wheels), DEKRA Y5R 2020 rackles the issue of how Vision

tiseand work on shidpiag dyptalixation J8 s warus theough
{ningvation and fechnslagy parinsrships: gind bdd dpiic bust:
nesslines The digital sieatopy wiltbe rolled om Groupaids from
2021 and implornented by 2025,

“The digital stravegy fits o ovie Group Strategy #2030, which
g buseil oncsux piHlacs: “ Thoughs Leaderstip™, “Strategec Maket
g & Seled”, “lnnnvation Stealegy & Provess®, “i3X* (formerly
"GLOBEX'Y, "Chatige Mihagemint Vinen 2025 T snd “Corposite
Cidtuee & Communication.”

Effcouve from Janwary L, 2021 DEKRA raduced the nams
for afregions it has From eight 1o sis The regioes Bt & South

d for vebicles on

Zens ean alio b hicels, foF exam;
ple vatfumotorblios und fe-Joikes
‘The PEKRA VER fs Conplemented by the DEKRA onlue

el sty poetal i he
contentis avatable to supplement the pristed report, such ag vids
2o o Jnteradtove graphics The portal a}su Covers many dther
voad safat ] t ¥, doufra-
sll wntare, dnd te humén fictor of being distracted by srmart.
phosswhich difving
DEKR A’ commbiment toteaflic safety also includvs the
“REKRA Vision Zerp Award ” Sivce 2015, Useswand has beerr

Asryand SantherniATrics & Cloedraa were i ARy
APACregion Tn.addiven, the regions North Amariza and Ssuth
Aviterles were ticrged tnlo ap Antericas refion, Consequently,
DEKRA Bs.now managed wn s fnstedd of dight regions This s
part of the tygoseus implemantation of Vision 2035,

wity thist bas not rogisterod SR rodd
£ealfic mallues for feveral yeats dna row ThE povtliern
Spatiish ity of Sigro was in 2020 for ¢l

cessive years without o simple fara) accident I s innec-city
tramsport agtwork

DEKRA Flosnclal Report $U30
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GROUP-MARAGEMENT REFDRY
Ceirporate iatarmation

The futiira oF mokility

The projoct T L lamb 1i gl inobilisy of

BEREA has been G ng the it davalop-
ments i the autemotive seotor-fer many yrars The develop-
mett wwards U mobility of the futlrevepresents ¥ spidal
ehallenge fur sk pliyers an Uie sotmstive ilisiry. Thalis why
DEKRA has 2 dvarm bo develip serices forconmeciad cats, poul:
T, the whisderange of k il g"dmed fréam Tubie ¥ lisls

in evacyday fife untll tha enid of 2031 The ainyisto
fixid ut which combamations of which Firy:sol wark:
in: praxtive; DEKRA S & pdrings iy this pmxcul. i u;puls
{romi the DEKRA T Loy Celiter a0 PRl 15 g
gl e i pariicntar for issies relating in 1‘mau1hormuur¢

resess Todr wtosnaid shutthes i public teanspart. T dinitad

Hhireughe materts] @sling te homol nd Lypeapp
aerossoegamustionsl and natonad forers
Foll th i of thie L g in Kletbwitz,

Germany. st the end of 2017, DEKRA combined the ravetrack
swith he sidjoineng DEKEA Techavlogy Center in 2018, Hare,
i

‘thilt s being tested in real-ldé-eperlion it
fudes micra-depats to redace Jogiatics A0~
srated denvivg, oiedeinind shiittles and an spp that ks
xogeibier various forms of mobility. The Andings will bepre-

sented g0 October 2031 at tha TS Werld: (‘ongres;m Thamibarg
i

on 548 hectarss-of land, Burope's hargest manuficl

ruackil 2okt Hedoiwng

& v o date for d  wehiles anid the inereased retwoiking of traffic— inclading with.
wnmuedtdmmg has baer- bl Inadditionto testing comspos  respectico.safery Thut ix why, as port of the “Trase Center Ini-
ety e sidordined Wit e WLAN bused Go sundasd, inthe Litive, whichistd d 10 2019, DEX R s warking with ather
futyre it will glsa he posabls to'test & wide tangs of soendriss  taer i projiu fileerad acoess to vehisles” safiy
far had by hich with thalr d anvi dugr Without this date, it is oot pessible to
eaviconmentusing the 5G webils d he prapercondition snd safety of veleles. ‘The "Trast

Together with other DEKRA facelitiosin Spain and Cliing,  Center™ is a trustee-besed odid for bering and

the Lanstgring and dhe fictlity in Klevwitzalow farmpatt ofa
fughly effestive infernational sesting network
Forésugipl, i Malaga. Spain, the corset facus is on thié
dgeure Wty snd o ibilaty of cefl
phones, smart home products; and Indwstey 4 0 applications a3
selbas & test ares for connected deiving The foeus There son
fraduct teating, the g test duse
dnd thd iesting of ¥2X (vehice fo-evarythingh eechnologies In
thﬂ weportng year, DERKRA st wpa Hng Dakabh b‘ in M(ilngn.
dial with d 1

InChina, DEKRA strengthuneit fts compe!wcy o the
aree of autenvated wnd conneeid deiving 2830 by Runding
a ot venfuse. With the Joing yenture in kbv Zhaﬁang pmvmcc,

ainalysis wf dats for the purpossaf.

Lifts fni-the cloud

A&y 0 hilt inspection: expert, DEXRA further developed s
ground-breakeng rotrofit solution [y the reporting year m the
focmaf the*DEKR A Lifr Explorer” With the clond-based salu-
i from thi Tateenet of Things (1674 I aperators can imjarovi
the gafety and efficney of theiv faciiiues Sk optinnge main-
temsemne,

The “DEKRA Lt Explores” consists of g high-toch bax
the sante size as a smaptphens boe, which is mounred ootethe
1t car. This box records coury journey, the position of the Ll
car, the doog mcvvmmrs, and the'load. The reeorded date

didashb inreal ime. ‘The infer-

sonth of Shanghai, DEXRA D
e i wlie hipgest wutomative inatket v the waild

enitsen gathered ean be e to ientify trgelsd matonancs

PEKEARs alse shaping themebil iy of the futas
its apvolverient tnothe mesearch pragect “ReallabfR"

and repaly ir order to. improve availability. The
“DRERALift Beplorer” alsn eohances saloty inaway thargnes

DEKRA Financial Rapers 2080

GROUE MANAGEMENT REFORT
Carpormy informatien

beyond the-statutory veguirciinty 1F the Wil biedks down

P 1 i

i In 2000, DEKR A% compli, masige

betwean stureys, the eperatencan respond irre
spective ofwhiothieran emeggancy el 5 maide

Intansliying the dightaifation campsign

Agitinsttle backgroumd o the COVID-19 pundemnic, site

Narch 2026 DER R A has driven Tarverrd e dighadivason of

servivessad provesses in e seal yesr D dvlis regird, nuw ser-

wicey wm fuunched {fee Beport o edonormiv posiion) and lh—»
hasalsoheen iald for

it

mcntmm iare fodand adupied in resp 1

wig Fryirerionts, DEKIU&S Comiplance Office drewy uy ucw.
#hricily valei-baged raifiiig vondepls with the invelvémentiol
the dperaling mufie, Weitk a1 Uhe Tariher developmment of the
Cumpliancs finctiog continued, vow withus groster focusen
Isterackivnoelili Bie regivns "The Complianve OBe is warking
o fdenuly e, internativial Rehls of Hskand Jo seibfors the
intternations] teamn und ghibel tamwork

“The Chuef Compl dicer and e O fii

enved servives, foroxaiple, fo the dreas of:
CATY bk cybes sevioity,

Ackeenter of Excellemce for Alhas been in the works in
coaprrativnwith BPEKIA Digf Lal sinee the begmnlng nf e
Thee aitniafs & h

ared d rietgal point of comtack fod anplovess
and ekteroals DERRA has o inernsl systan that allows
potential arvigk of the law o be.
wla the T s wabsite, £ pefating o the
P s

13, N

omies haved gn thy pmslbxhlh‘s offered by KL BEKRA is Ie\'er-
sging the wapeience it has geined with AT since 200% in man-
aging claims and tentifying tanirance fraud bused o lnage
snid waige anatysis
Tn srder topretect people around the world from hacker
aptachyand data misuse, IEKR A bay sl up-a Groupewide Cyber
Secienty Team Hire, e wealth ol expect kpowledges being
degelop salniions 1o e chall posed b diglh
tallzaston - for exsmple, for e mobday of the fature In cals
Teboretion with fs partners, DEKRA is careying get ploncering
ek U arc of "Rineaotive Cyber Secaiity” Tugethéy, ﬂncy

Guideling s provided on w1l important digial
plarforras snche 2 the Mtsandt, PEKKA Connget, abd the tnter:
net T otr ppinsan, the low number of compliance incidints

prarted andp inthe showed
bt 13 here at DERRA isch @by ntegrdy and
Lairness, and ‘that the compliance progeai is accepaed and
spphivd in practice

Guality managamant
Integrity, rehabilny, snd unpartial mr am crucial to DERRA ’\s sue-
gusyus. i ind dent gxpent ian. DEKBAY

and aliiliy to cofnpéte on Ihf: amarker, and its impartialivywhen

Atk peng seen#ity goliutlons T the-abr-npdated; It
sxample: These inclutic Hie lating, inspecting, wid audifing of
services as well as ralning seastons on the vachousxechuologles
wrd regulations

SHTESRITY ANID-SUSTAINKERITY

Compllanes mansgement sysiem

DERRA fubtiot s bised o5 i
#f respanisibility o the part of bvery t with
Busi itcbnsed on goneral ethi alprmciplew. Thig obvser-
vange and iyl i of 7 is & ighsprafile ssue

E TVt andpublxdutm amhwllv depenidont o
7 i feack and ¥ 4 fremts, cugs

ténters ond balsiness. partnces can. reesonably expoct that-all
DBKEA ¥ and-board
avendbsees, work onthe vy of these stendieds, and san be reled
atprni e falfill theix duties and conduct Hemselws 'I.S fau- sipinded

Business partaers. The fnternal veg and e

defined tothe quality m,meug:mml symm List year toi, in

respanse ko the [ ally valid
datds, the modified WETS ! in.the

progesses and ncluded in o rgk asgeasment process.

DERRA Finanelsl Ropert 580,
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Giality managesvent (M) ot only sels the reduire.

Brotr MANRGEMENT REPORT
Garparataintorination

sodtal srattees (DERIUA so¢ial stand apd, processts that sfisuze

merts, but dee irspects o faes the processe lmmm rights ars obseryed, expanding i personnel sustdnabil.
and sereees atDEKR A TR ey nuabomternal sospee T by and g & matersf are. bvmh duvm forwurd, zlang with
\iwhs condicted by Uil ald sk pli certified. i i )

wr dviredived QM systems eisiire Ureqriality of el producls
and processes by meangof reglar Lod plamed audis 133 alsu
manages wind weiires DEKRAY scoreditavions sssd ulIiuzd per

the uupp{y dum. e (,mnpm} s direetich mﬁ; TR LG SUse

¢ od axd dovelaped in digfug
with infernat and sclerhal stalodnddets Un the whle, DEKRA

iy For example, the Jdionge te i i? revainly btiles 1o esiahlnhin, {0 terms
vitue vehihi played-an fmp rolein fizcal year  oftheew T Tty ap 2 pulbipftir, theoush
2070 Th | or vehsele testing was seenred DEKRA 115 kuow-bow dud experteryiees witly a Jogus-ont safety. us well
Tasa tola) of 474 accreditations. a5 Byspecifically sipportis inmartustof; it
Tef Beeal year 2020, DLKRA qiality talss  dtyand eorp soctal responyibility For sxawiple, (o 2020
de progress with b the & DERRA virried oist audits ot six Bendedips foutball dlabs intine
i e vars dop '1.‘0 thrend,a new with thr sustanClab standard. Tnoaddiion, DERIA uxpons sup-
Capip i i pitein flMS] ported the Gerrvan Fostball Association (DFBYIn becomiag the
is currently bolng mteodiiced wodd's firstsuitoinable foutball dspdition,
in addlucm. ¥ durds and
to madified Y Veete dnderti dnzmg the the i cliraata
Fiscal yeur i included. th wf Th'. nterval gnnronmental wapegement systemiis being fur-
DEERAus & ity B d Testing Lad a"'luv NR; 1} ther expanded and ephanced 1ndine with-cusrent Hndiigs sud
by the US Ocoapavional $afety and Hraltl A i based on & glabal ma nagemenl sysberm and the
{8H Aj madiats auth 2% testet tthe XL date-driven RLIOn TS

standerd in theé aren of cybier secutity iuthe Intergat of Things

ENVIRDNMENTAL PROTECTION AN SUSTAIBABILITY.
Suﬂamahrluy managament

3 of DEKRA b wighalsa:
corpinaed vl fical yead 2020 The Compauys digediion \‘-Mh
fegpeit bility i€ guided by DEKRAS carpor

The foens ls:on the efficiont itse of encrgrand soyeces, as well
a3 proteeting the cimate, Goslsinclude, for examphs; switching
o 1% renewable energy by 2025, Atthe sans fime, BEKRA
wants to redoce it OO emisslons increspeet of engrgy cuns
sumption, s vehiclaficasand bus reavel by §0% compared
fo 2018 1o thisendedbor, DEKRXIE also taking sdbantage of
Lhe expuriise ul’ 3 eriployees whio spediilize [n thiese felds

EY m-!l as therequirements of the German and
smmmmhly codes: DEFRA idnmd apltitinem award i it

xatin; i edternad vl
edateiin of e dinkctinn
| i

Hitterhiall seciber bralning and ar*. the sarge: af

3 relitang to Tnterpal
best practsces are highliphved, dnd applicd (o-suitabls aveas
Whatiymire, DEKRAalso afﬁ.rvcxgm seryives nthe azéd o{

Bissed 6 vur sustanabiity stratigy 1025, botli scolug

clzmm i sl T sl
{andd sild thie €5

Inisenal and dlimate 1y and

BEKRA Flnaselal Repart S000
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Corptrats Wfannation

PEREOUNEL REPORT

COAD-48 slows ployee arowih - Dealing in Tersp Wtk
Frthe caght global DEKRA remons {exchud ing Temp Work),
hadevnnt ipcreased by 413 ediployees 1o 28,337 {prive yuan
27924), desplie thie mure WO Condilions dwg i e glabal
LAY panilernic, However smployes grovale slovwed 1 the
egiunes g declived Trom 4 3% 40 Lhe prive year to 3 8350in
220 e vere vorkfvees in the Genmuay regiviy grew by L 8%

Rigy of the global urvay.
A foeus area in the mporting year was the processing of
responses from the glubal emplayes suyvey, wlisch wiag corred
DLt e and 0 2088 Thi Incredsed pirlicipativn rale shovs
Hial tl.m- Is & greal deal ol inserest sinung e worklure
pactisip Jielp dliay atbudy process
i slrm.turcd wmanner After the aurvey, around 1,000 fown
events wete Tl glubally anidl sctive pluns were devtuped un

15 cosnparyion Tatie pribr vear, From 12,537 1 2,7 P
ees. The nuinber of émpl
shightly Fromm 217 10 222, The central tnits {*Steening & Sup-
port”) grew o 666 unpliyees {priot yéar 64&,, i papgiiaar

inthe Service Divist rose

thissbasls Six swere ideatified by Group tnanigement
it paralie} wetl this, which have been dealtwith in the Bosinsts
Usits workdwide and *lanrml by cintrel measurer Oe rezait
of this wis : I 19 whtch was

gainst {he back d of the drive for digiak
By conteasy, the pumber of smployes in 'i‘ump Wtk
decreased by 4,094 to 14,765 (prior yeur 15,859) op acoual of
th QOVID-1Y pandembs- The headeount for Temp Work tn
Germuny fell by 854 0 £577 employees {prior yesr. 82331
Agzeesult; the DEKRA Group cinployed 4 wdal ol 43,990
penpleatthe end ol the yeac (prior year 43,648).

Baclarition of complianes
"fargats have been set for the mumbir of woien Tepreseniid on
Uie oSt unpertant eorporate budies i first and second-tur

develapsil In several | Ustng thas i ervplay-
oy cam prepste foy the veguiar disloy with roanageinent iva
Yargeted runnir

Glokal mnd Junior talant.

Thie svuation. selakiog to COVID 19alsnhad & major tmpact on
it avea. talent evetop The
global fevih program (MU with nationel

and laterivatmnil formits, V\thh ey launiched in prior years,
eoulid notbe hield as planned. . 1t had bewn planned and prépara:
tigins had Beer indde for 200 tniddl 1otk

mvndgeient, The farget Bgure for thecomp of thaSuf
visnry Bosrd of DEXREA SE s 16795 {peior yrar- 3674) This
querra has been reuched A rarger of 25% hag beon set for Lhe

et i the reposting “The dabes were pestponed o 3024 dur.
ot pand and the # i 3 on'travel and
gatherings With the MFE-DEKRA has created 3 uniform ton-

Manegemient Board of DEKTA SE from 2022 8
Bt aloeddy beon met in 2038, 4 griota of 158 and I0%has bren

cept ol dth cxibtorg hatis fiquined
inonder o implement the Com paxry'ulr&xgy ﬁlfom v endble

sstfor the firet ma i levil (Exoouttve Oper MANAGERE 19 npl e geted il
Eltaml Commitied) and the secand el M ner avs Bring exp Th 1 !

went Commitied), respectively 8 8,75, Uhe farget fox the first ing integgation al ali kvv.}w[ leatdership, as well as to a ruruw
mabagement level has not boei mat {prioe year 12.5%) At 18 1%, m i i the couwntrivs i guidstion
theaforementionad rarget for the second mindgement Tevel has Inerdef s enstrs high-qual) 1 arid
abiu notbeen sehieved (prior year 19.09%) However, both bargets elfichent, victas] 7, & washi- based | for-
remain in place; and sre are sonstantly working ta advieve them  mat *Leading in timer of and erisi” was dused

DEXRA Finarcisl Repark 2820
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Repart 7 apananila paatics

for middle

I order t ) tihe Dittiagit keiong Tok DEKAA
ghobial IT wanslosuation; which is already undcmuﬁ wwrtudl  Theglohal markets To the satemotive industry, which is tnport
“Lesdershup Journey” platforn consisting of several mudules  ang for DEKILA, dewd due to the

" 3 dir sl 1
£
Tl repurtong year, DEKR A aloo slavied ysew mewior:
shillp pedgeain i wsdér o Tosher miternatonal lep Laléai,
A parioof DERRAY ollgll«l wransiecmation, 1he HR
Tias ulsn nvagiod 1. raders ol

whviconmmehl Gk dhyLUV!D 1, Autdrdiing to duld provided
Byibe VAT Vierbad ded Automubiledustne”: Geriman Assus
auabiug of the. sy}, sales vi‘ pass carsin
Eurupi (U7 EFEA, UKD Sropped wear snyeanby 34.3% OF
ke 120w illnn unts I telal, 29 mlllen dale were regivtencd

og¥ tn oeder to somplify Grovipwid P
and speed thesenp for employess

REPORT ON ECOROMIC POSITION

GENERAL ECONGINC AND
THDUSTRY-SPECIFIC CONDITIONS

Qlsbal edusamy faces &' Facassisn
“Thie glithal econemy shiunk ¥gnificantly i 2026 for the fira
fume: tor many years. Aecording to data fram the Warld Bank,
globial grass domestic product (GDP) didined 5:3% ¢

¥ aléne, which eortespands toa déareass of 19%.
Uit sedes in the U5 norket were also significantly down gu ihie
prior year 30 145 molllen wnity {fored 14799 The rzead In
Ching vags neparive (lowe 5 15 With sales of newvehicesof
9.8 mithion waits; however, ¢ Feople’s Republic of China
remaing the world slargest passenger car market by far.

DLl\R\‘c. i by the German:
fd1 {industrial v The COVID-A9 pandemic
Haz signtficanty dampened e dimate: Adconding1a the BDY
._”m desvirh dder i Trndlustein’s fed of Ger-
AR Todusiries], indastriel | in Germeny fell Muis
n purison i the prioryeur ih the third guarter 02020, On

ta growth of 2.3% mrthe peior yrar. The revession wag strongest
i the etre rone {down 7.4%) Latin Amersca and the Carbeen
{dowrn & 5%) o well asthe US {down 3 6%) Onlythe Cast Agly
savd Pacilic segion echivved slight grow th (ramy, whieh i prts

marily afgintable 1 the devedapment in Clhitna {2 08}
Boemployment tnereased both i thesmee zoneand in the
wther of the EUL. s the . 0f the vury 2one;
vase I 2020 to 8 3%, Accords zal-

sccount of <hi economie dawnnen; industey is likewitse suffar-
fng invall of the countries that sre important for DEKRA,

{nv e Tratuing and Tamp Wirk Service Divisions, the
awardmg of iaragts and o b f6r temp
warkers are paiticulardy elevant faciors. According ta datapros
vided by the German Federal Emplopment agency
["Bundessgentar fur Ackion], Wie number of teorpotacy voik-
w6 has-doclingd in redent “fhires ifths of this-decline a2

cul:mum by the statistical sl of dbe Burnpéagy Campussion
{EURCSTATY. the unemployrent cate in the BU wiis dlso upon
theprisr yearat 75% in ecentbier 2020 Qverall, aroumd 16.0mil
hon people wersunemployedin the B in December 2020

According v EUROSTAT, wnoual wilation i Whe gure
2one fll Feat o year from 1:3% 0 the prier year 10=8.3% i
Decerahier 2020 Accarding o EURDETAT, Germany baidaa
inflatyo ate of 2075 in Decsmber 2120

atrelbitable wo manafactiurlog professtons, o trend thet e
Hkly 1o be intensificd by the vecession braught about by
COVID-LY The femporary employment secior §s ustally the
firstro foe the offects of an wcoriomic dowdown. In light of the
changimg-demands on the qualificatons ol employeds, the
Rundisagantur firAredalss invesiod srmond 19 biltom summs
3éi the propistiap el vicational teainmg i 2020

BEKRA Finsnctal Boport 3030
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BUSINEES PERFORNARCE
Broup

COVID-19 pandeinie taada To o drog in reiieriie

O aceuint el thi severs hubisl eciotiiody eife i ol Ge COVID Ly
pandemic, i fiscal year 2096 BEXIRA was rial able 1w continue
wnthgrowih Lagedlony Uidl iU bas beon'on for oty yoars Hev-
e Ce!l by £.5% W 3.188.2 milliien euros: thews wird, Tiowwer,

segterer] conters i Cormany; DERRA has sinea then heervtesting
the etfecuvencss of esgitatory missks (CTAY tittended for ave
rehated to the entona virus pandermic i its specral laboratery 1n
Faztn seounding b epecially aduptod testing principles Damand
for thiks sepvive rematned high vadib e end of August, Stice Sep-
tember, respiralury il liave vhive agai b ledin lise with
Ui deshenated EMI49 stinland

dilf i the develop o the indiviiuad "the Indusirial brspaition basiriers developind rulatiedly

eegions amt the individuat Service Divisions: 1ps b seull in the difficulé epvi wfth g Customis
intarestand rayes {EBI D) alen developod negatively; amounting . fronya wids rangs of setines tiod the ume duﬂngthe Tockdows
10 1674 sttilhon suros {prior yedn J01H matiion etrns) IJ HHA o nspec wild est fagilities and o amend reg-
wikg able % mitigate the fnpact of d: sin ulatory safely dards. At that remete tests ond temots .mdns
and effective cash and recervable with:the hefp of contacilees vemote technology wers wsed

Tnvestroents weee focwsed on the most impor tant Fature pirojects.
T order Yo conitiime o svoute the Campany's lguidity, DEERA
revewed and éxpanded the Groap's cédft hngs

Garimany eglen

In Germany, DEKRA, recorded a drop-in revenne of 66% (o
1,929, mmifkon cures”"The Gact that the deop in revenve was only
nirderate o due; Bratly, to the ievelof quality of DEEM Ay ser-
vies, isextenst proseitce sl over Germany and the sepid digs
italizatton’of services. Secondly, DEKRA veas also ably 10 con-
tipe o provideall s seovices even during the lockdovn phaze
of the COVID-19 pandenic, for, cxample the systotnrslevany
wehiclinspentions

Ingpantion busineds holds up wal

increisiagly

Wave 1o the “virtual classroom®
I 2020, Mmore thanhalf of the qualdications and courses offered

ins the area Trasning were movad fnto-tie “viFtnal clissrou
“Rierelore, on wverage around Fi% of all traintng secstons wepe
able 1 tales place. Freight forwarders and trading comprantes
are currertly the main users of die weblnavs.
After t}n. outhieak 6f the COVID-1% pandeniic, DEKBA
i ¥ prtel BEK Wabwirh
corcesponding iasteuctions, fuz exanple endiyghone rules and
the transport of COVID-19 tests 0 # now used by arovid
150,000 cplivyces from moes than 360 companyes
161 2030, Torp Work was one of the Service Dhiviusng ab
DEKRA thatwaz measy direcely lipacred aind }m&m hitbythe

COVID.p d wihich 151 by a

In Vehidte Tnspection, wa veers able il the
nuwcher of matn inspecions carried ont by 1 ¥ do 11 8 milHon
welilt a stable macket share ol 33%. By contrast, sther vehide-ne-
lated services were it harder By the crisis Fot example; the
Claims & Brpectisd hosinss shrank due o2 decline i the
Agraberof wecidents fdown 15.8%) anid fewer instances of dam.
ags eaastd By naival disisters:

fo the arcand Produat “Testing, DEKR A reacted very quickly
far thie changiog underlying conditsens in the cagrer of the corne
s prndemic. By ovensivily expanding its cipasily; From
sodd-aich 2023 DEKR A wis alrewdy oble to help adidress tie at
the time wmatd, shottage of 1espiratory marks, As.ong of twn

BEKRA Finass

portion of the decresse b Group rovenue. This alse appilies to
Germany: Of 4 wial of alfnost 7096 teniporary workers, over
the couricof 2020 ansverage of sround 2,104 per Month wate
ofy government-subisidized shorttune wink.

Gantral Eaat Eurpps G Middle Eastraghon

Inthe reporting yeay, DEKRA reconded revenug of 1068 million
euees (friog yedr: 1625 miflion earo) fn the Central Fast
Hirrape & Middle Bastveglon The dochiue trorevente is primai-
ily attributabls to the Traindbg and Temp Wk Service Divi-
sinns along with the services e Clitms & Expectise

tal Roport 2080
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‘12 GROUP MANRBEMENT REFIRT

T the diffeultiimes of COVID: 19, Vihick T

e T 3670 the fstlab Finden:

services wore & mainstay of the business; teather
serveices, i was still pu;ﬂbk* o carry-out velicle inapections,
alhouphsbmeiimed (us bmitied exbent In adidition, globial
durs ff wlubal 1 e clal vehitle see-
rorr itk A postibee Simpact of indidaalconnteies fnthe regrin,
fiir gxample e lnspeciow el Teised viided valiere setun,

Bortbi-Wast Burope ragian

DEKRA generated revenar of 332 6 millron enros {prisr year:
346 1 million wirag) in'the NoxtheWest Burope rogion: The tth-
ditsonally strong area f Iidustrial ion znd the services

it b by lavesting wanew devices Today: it o on
wf the fow fabs o the world that can st gleparformance
lisvging-stalivns. Furthermied, the Open Charge. Allignis
el the e dabs ih Afihelmand inSizding VA a5 viliciad
v Laboralurees, i, Tor fests refated (o meitinimends and get
lenwnt between Jiarplngstalin nperaluts

Bouth-West Europs region

TDEKBA generated revenue of 437 & niflfinn suros {prer year:
5322 villvey eierosy 10 the Sindls-Weet Rivepe region The ton-
1 Eie global pandeaiic were dearly noticeable in the

i Vehacde T were frmereass theie rew-
eme Ty 2020 Services m Consuleng, Chaims & Expertise, Prad<

ennre range of services tn the mgion
in France, DERR Al sevond damestic market, the impast

uct Testing; Temp Work and Audus, o the other s WerE
adversely affected by thuterse coonumle stfuation " Thi Biisiness
i the Unired Kingdom was gar teaalarly haed hat
Thi:mumber o o therig
The Clarms & ixpertise Service Dwision has therehire cxpandied

of the piadenik et fhiw stronyestin the arvas of Industrial
tnepection snd Clafis & Expertise. DERRA wWisabls fo sidcess-
fully malsgite Uns impact by, offering »:spevial anti-sarena
hipgiene conoept foreustemersin Righ-sisk sectors Rl Safy 7y

The effects an the business with vehicle-relaied services

Trapucity Witk offices o he North West £ s andadn banited, DEZRA exp
e fubiad, increasmgly in Horth i DEKRAsexperts  narfor 4 and,
support tre d d d aesgss:

detl s market position ey« lest cone
drviog with vhe Tes Genrer

ing dasmige, for etarnple afves burvitanss
1n the srea.of Industrisl Inspectan services, DEKRA

{m Mark DPEKRA geared Jivelf toward the
chnge mnbxhw offers; DEKRA noaw also oifers aulometive
Aurvices for campanies ad banks that offer Teng-tetin idmal

cact foom @ ol gy compny for it R

vehidles top &

v axied Komologavion of @ mew Inteccity train for the first
e The "Intergity New Gendration” will fus oa thie high
spend rad Dtk Between the Bothetlands and Belghim. in a
Swerhsh power plany, Sespale the sivere diflieall condutions dug
40 the tovanavirus; DEKR A inspécted Kluck 4 1n four days and
34 hours with a team ol yore (an-50 experss from aft over

1n Spuin, the erlsis was peimanly avticeuble iy the
demaiud forthic serviees of Claims & Expertise. By Combrast,
Produet Tésting contihund to dewdop pesitively The DEKRA
Taburatory i Mittegs was ane ol the firat to receive verbificalion
m dceardance with the laX( stundurd: Trevelaped by an albance:
facrurers, Industry associationg and g oIk

Sweden atd Lubtants, thus undedining DEKRAY
s on-destrugtive tosting

s standard v nyed ty fest the eyber secariny of
devices used fur the Tateroet of Things QoT) The cortificesion

T the grovi th rnsrkets ol vestnmg the thag
wre For lectiomobalaty, the Fonduet Testing Service Diviston 15

ppens up additional prodpectads D.EKR'\.mlhefulunﬁcmc(
TaiT, swhich alan pampdises prodacts inanss sudh ag

Higert onseensraie position

GROVP MANAREMENT REPORT II3

Harth Ainerioa region
DEKIA generated rovenne of 818 million oures {pricr-yasr
93.6 nullion eures) i the Nortly Smerica vémon, Despire diti-

v the aren Comsulling many customers in fugh-sisk sec.
tops e dodeived o hiow ¢ aciidenl rates,

nchsiding radd network opécators; oil explaration compansesand

b dandey, DEKRA coplitimed Hy wank - Jugisliey service providers.. Watl-New Mexive, The Vhiels
Towand foriher doval the - irpuriantregon,  Insp Servloe Obvislon stavted e mmxgbuswc:«s nia
gaving Use way {or. the Tuinre Jevalopmant. the Consulting  further US siate Hight fiagg stath

Btislness was handest it by the pandeme: By comparon, i bhe Albugnerque tegion, DERE p{wﬂnl m soven

devalupment of yervices In e atees of Clalins & Expettise uud
Tridisinal Inspiéction wis positroe

DEKRA iraprowid i hie Northes i
1 he repating vear Moabegiding suthorization froat Gie US

theonly provuder that can offer end-to-end testanl

peris 3% well mahg'lmr»s, heatng, and venfilation

BEKER Finanshl Repcct 8320

zafety ard heaith sd HOSHAL OSHA

hasappomted IEXRA aga Katinnally Recoguized Tusting Labs
otatery {MRTLY foi thie US. The Grovip dan thos swirnd the
“BEKRALST qinliy seribil For products sald on'the US miadie
A% DEXR &bas already bren recagutzed a5z vertilying body for
(e Canndsan market by tie Standards Councll of Canads (8CC),
manufaciirers ean now have thalt products tested ansd cartified
by DEKRA for Ihewhofe Morth-American market. DEKRA is
now L of 20 auhorized NETL lnborzxori-:s ‘Ihefmge algervices
inclide safety testsand dated
tasis and focations with a high risk of -.xp!mmn (Hazkoc) as well
as data processing, medical. and encigy sipply prodicis.

Alsointhe 1S, DEKRA rasponded gaickly o the require
rents restting from e COVID-19 pundemic sud invested
further In the digi ionof survices. With thie ]
sohition Umbrelly, chistomers can simplify the procgss af fsn
agemest syatein cortification tight Trom the gutset hevause
Mrebretts makes [ possible fo.create s detalled dnd legally com-
pliasil offor saling tn juse o fov milnwes

i Todustrt] inspeetion; the integravion of the company
aequired 1o 2019; TAMED, was soncluded, expanding the
sphivre:nl action Jh"the. vorthieast of th VS By acqulting
TAMKO, DEXRA Has expianddd ks remoté-contralled vigaal
fnspeotinn expertise

U statey

liv 2920, DEERS entered the field of vikicle testing in
Muxae whel the state of falieos commiissioned DEKRA 1 the
swinimer 67020, The establishnient of six emission tasting 21a-
thons with 42 lanes in Guadalsjare; the secoad-largest city in
the countey, will start incthe spring of 2021 In the repogting
year; the first 61 10 test stutions went into operation inths Jike-
wise wowlyidded mindket Chile, sod move will fellowin the
ciming yesf

Bouth Amarea yaglon
DEKHA generated. revenus of 5.6 million: suros {prior.year:
13 7 milleory curos} iy thie South: America région. Abave all
Beagtl and Hs most Importans secvices in Claims & Expectise
we bedd Bt By (haelliocts of thie pundeimis

After-its shirs in 2009, theé eXpert migrabion progeam Ly
Brazil grined significant momentem: This: progeum of the
Traiming Servies Dividion trains nursing stzff and prepares

thedi ot irarking fh G The p tended to
Ay reghons i Brasdk oweni, it suila«wm for'a rebatively
ammall share of reverue. Hileas; the rumber.

teiplod in the reprriing year.

Apositive developiient was (st Brazil s natsonal telecoms

7 Anate] 4 DEKRA as a-centifving
Bedy. Thigopens up tow business opportunities ralated to the
testing ol lelocsnimostication products for the Brasitinn murat,
b the axes of sergy oficiency (BB} contificat
pl and arr cond TRKRA 2xp pher

ol actv i the regren tonclade Culombia, Costa Rica, Feaa.
dar, Bl Salvader, Panama and Pecw,

DEXRA Flaadichal Report 2020
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East & South Asla reglon
DEXERA generated rovetius of 113 Fanltion turos (prer yéar
6825 st coves) i the Bast & Southi A regron The wmpact
of e GOVID-1Y pandémiv was mabasagung o i whole &
v e e g alliet regivns, madnting il e possive deiels
wpmentin Prodoc Testnng alsw contmmed in 2630

By fopdnig o pant venturs:, DEKRA Ras enterel the

36 frstire witly ind i ) fards &
global m:rkn!ls [‘unhermare DEXRA apaned the first labors
fery ol its kind an Japan, whore rebwurk uperatuzs can have S8
CTA v peclimmsd OTA SNy Tor "Over the ais™, whish
Tmieang wireless drafisibssingt of data, suchas saftwire updates
Ty vehyicle,

et ekt wl besbiog o d and sntell vehinfesin
Ching DEKRA expamded it international metwork of tsstig
centers by couperatimg with a Jouns winete partnar it Ching

Atrles & Qozanln reglon
Reviriue of 745 mithan wiros (prior vaar 86 4 imithon wiens)
was generaled 40 the Seuthern Africy & Oueaniacegion The

The gl is to-create o bigheprofile lesting lab
mared and conpecred driving tagether with t‘v.. Cluigese partfier

v.for ato-

drap v was dud o b OVID-19 rieasares,
whivad miainty effictod the Vehwde Inspection business (h New

Agaiast the b 3 of thie grawitig i rmm“)
e world's Targest imarket and a3 an i eq
wer for mobihty, the jownt ventere has enabled DEKRA w

strengthen wy competenve sn the testing of key teck

Zealagd and the Todustrlal Tnspeltion bashniss in Seith Afrids
For the next three yeags, DEXRA will still be the New

Zealand gawu-umnls enclugdve gartner for prastical detving

tests. Tha existing copbrast was exbended dnd cormpelies mughly

sebaved e wireléss comsanicition, eonmelivity, artificial infel-
hipence, ek

"The Product: Testing services also strengrhened rhotr
poabtien. DEKRA now lesis 4 madules of eight of

F000 kosts per yoar DEKN A has Tarther digitatized the sty
Thie mitinvinstriment uwed by license éxaminery w2 tnbler. The
sXamTner £an uiz the tebletnot only w exettly decurmeni the:

; et Bt cam afse transmal the test rosuli directly tnthe

theten Largest Chanese ity the pl )¢ B
tar. Inthe hghnog sector, DEKRA brniefited (’mm be oot ithat
the Chima National Certfication snd Acctediinon Adnmimis-
iratuin (CNCAY bid recignized the DEKRA labaratories i
Shingh 1 ¥ 1 o1

Jrvense wegister, i

parkies invihad

plifiss and expedites the process forall

Ouarall statamont by managenioht
DERRA and EOFT dechured in fiscal yeae 2028 Tor the

danee with the standards of Chana Compuisary Crrufication
{CCC) Thes: DEKRA can elfur inspectinn; testing and cortifc

canon serviess fram 4 singlé sourot to manifac

Rrst tive in mpny yeaes doe te the COVID-19 pandemic and.
the dglobal dovintars. The:falh £ the

tarees of highting progucts
15 Sently Korea, the agguisititn of » leading Taboratory
sighificanely d DEKRAS {n testung
2 I Laely for

COVID-19 g ic was flliny Jar g the “Tomp Work
and Claims & Expertise buistiess ancas, DERRA responded very
yuickhy s the challenges of the pindemic and many services
were digitulized and made. romante. Nevortheloss, due to the

tdwiite elfésts of the crisls, lisses 18 submarkets were net

¥
manufictprers

Bollowing miesiments 1w Dirther expand (6 testing com:
petence, the DEKRA labaratery (0 Tanean can now aléo ok

Ay greveth in other iathets: A sot outin the fore-
»ﬂit report, DEKRA anticipates thiat 2020 seilbalsy still he
ffcered by the COVID-19 pandentic,

DEKAA Rinansls) Rapert 2020

GROUP MANAGEMENT REPGRT
Rapest uh essnstals position

EMRANCIAL POSITION AND PERFORNMANCE

Finamsfol perfarmance:

Ar3, 1883 millivn cims {pror yoar- 34090 il curash, the
Feverie 6f the DERTGA Groufowds 220 $ 1 illion eires bubey
Use prevz paar kevel tn geal vear 2030, which dorrssponds wia
§ o {6 5%, L Ty, Ml Lagyet uf icreis-
it revente by hetveen 3% aud 5% for flinal year 2020 wus
misged; whih i Targely due tw the dificoll macroeconembc
et cenditions caused by G COVIDS pundenne; Barn-
ings {EBITY.full by 394 million eurovio 1624 mudliod eiras a3
& consequenceof thy COVIDAS pundenic

RABUP. REVEHUE

warkdiide In slifon wuran

2448

Reveriue dacreass

"Hye elféct on revenwe developili o the fical yodr of asquisi-
Lions wis §:1% {gprevions yeae: 0 2%} and the oo of firsteime
consoliddtions was. D 3% {previous year. 81%F Changes in
uxchiznge rates rediced revenne by 0 3% {prlocyrar positive
elfect ol 0 2%}

With the exception othe Dast & South’ Asia regron, afl
TegioRs Teoatdud i peak-on-year dvching in fevenusin Ui fiscal
year. Th South America, Narthi Argrics and Sontheri Afiica
& Orpanla regions rocnrded the lrgest peeoentage decrsases: Tn
South-Americrand Southers Africa the v:f[c:hnftl:cf‘ﬂ‘\'li‘)~l9

demic wore etacerhated by difficult i
e servicea L thie Busindss arets Tentp Work, Clabis &
Capertisg, T sl G Ring recorded & idgrabl

decrease in mvenue on account of the conpomu dewniven
cansad by the COVID:S pandemic The deding in revene i
pritnsrily die o e festotive seasu resamphemaiiod b gugy-
1adn the pandemicsudh 85 vravel bans and vontaet restriviions
wentpled wilhy A drop i demand The areas Velide Inspection
And Pruduct Testing developed positively-and b u coridin
axtentwere adde 3o beivefit fromm Whe bt of the COVID-19
pandenic feg : by lesting respitory masks used in e vorons:
viras pandemd

Other opspataig incomie serdased by 20,0 sullion eurs
b 57 il eittas (prok year 372 mnlhion 2uros) The
Increase 4 primaeily due to government asststancy mosived
wennertion with COVID-18

AU5.3%, the decrense i vost of raalerials did not stk
the decline 1m rovenas As o resuly the ratio Bf cosi of imiterials
ta Tevenus snerdasod stightly to 8 9% thrior year, § ¥ Person.
mel expenses decreased by 5 7% 102,101 4 msllion eares {prior
yeat 32379 millhon euros) The siprnificant dechine tn personnel
expensws semg from the thy au.\'!‘emp Werke, "This s attribut-
ablew gi anid th teme
piwarywarkers By conl:t:ni! the ratio of persoanel wappises o
rewinue oreased slightly by 0 5 perceniage painls Trom 85 4%
£ 65.9% T Hscal year 2020

Otheraperating expenses foll at b
by 23,5 moilhom: curos Yo 4744 mullion sures; which kd tea
shight indncase 0 0.3 percentage points in the cxpense fitto 1o
14 % {prior Year 14.6%) “The reduciion in sther speratiag
expinses was dchivved throvgh cost savingsin the srcas 6f
reavel, advertising, vhicle an,dddmin |stnmvc c.xpcmm O the
otherhand, remt andb A R
resemvables incrvased sli,gh!ly

The voluins of Wilte-downs mose by 4 8% or § 4 million
euros to. 2043 plllon cutos in Ascabyeas 2020 {prier vear
194 9 inithisish vartias). 16 thie iscal yiwr, {mpairinint lasies of
131 millinn curos (prior year: 6.8 millian suros} weee recog.
nized for I prajects, Brosmteas; deprociation of property, plany
wrvd equipinent decreascd by 4.8 millien ours.

Operatiiig proft (RIT) - ealeahifed 4s giatnings bafore
thefinanciad el and 1aes - decreesed by 19.5% 1o a4 total
af 162 4 mallion puens {peinr year. 200 Amiilivn euros).

DEKRA Finonsial Repart £020
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/;8 SROUP MANAGEMENT. REFART

"o garget sot of stiphtly impreving oo the prior yoar's ogeratng
profit was notadhieved, i parteatardus W the impict of the
TOVIDH 19 panduiue The yeat-on pear decling in'dsrninigs is

reserve changed by - 10.0 millon owras {prior year increase of
4.2 wadllon eirgs), nrarly das 16 the stlisidlanies 1o Briel,
Signth Alrkaaond Hungery This wis conaterad by curvency

fechs of he subisid inSeben: Whis eesalts o,

it large part due do-the rernces in Cams 8 Kep Prain.
g Indusirrad baspechiod, Femp Werk ang Censalting “the
returtn v sides caboulated ' velabon by operating prulit el by
0§ peruenigge potints pear uit yearie §3%

Tiw Anancal result iproved by4 7 il eurnson the

folal verpreltesstve Invumi, (keng inle-aucountexpensed apd
nsuine recogniced theugh otlicr comprehensiye neorae, of
A Samblion crrus {prive year: 35-1 nubhon sures);

i and g sfthe sprating tesll, the op

prior Year-to 15 5 mdhiort dntos oroaceennt of an inoreate i
g Bekilt atid dm incrouse i other and sin.
ilar incoune: The of getlending £ gkl

ties by 2.7 mutfion cures iB comparison.tethe privr yeir alse
ip 3 thir Lresult By interest god simtlar

e darmiigs Befove imcoie faxds for 2020 0w 201 2 avers
adpusted for the Follewing non-operating (pectaliaffects

~Amertization of ineangible assers fentified as parofapur-

expinses incréased year o year Jargely due to facts,
& Iy, #armiigs beft d dbs

chuse prive allocation {FPA.

~ Projestcodts for the si e

7 el the 1T

19 1% 101469 mullop euros {pirar peay 181 millios evros)
The reties on sales, calenbeted. in relanida @ fncome beforg
Eaxes, foll b4 6% (prigy year 5 3%}

“the Growp taxrare pose 2.4 percentage posnts omthe prine
year fo 36 1% (prior year: 34:0%) The increate lotgely nusults
From the reductuon of deferred tax astetcon Insscarrylorwards

i
infrastructiore, s wéll 3s for markes entry 1h ngw counities
orbusiiess segments

= Pastracntring expenies; MEN costyund integration custs

~ Eueniings from the sule slentities and individiil tems of
property, plant and eoquipment, w9 well s from the sabse-
usat messtirament of povchase price componsnts (ear:ont

and T %

The conisalidated rex incane for Bscal ve: i
by 259 muallion curns 100339 million ehrds {ptier yeor
19 & rddbion enrosh,

f L.
- Exehange fat elfettsin relation toloans wilhin the Group
{otfect on the financul resuby

put and zalt egitions

Other comip i fill by 29.3 mil] = Speen] efieets from the
6.1 priliian exiroy {prior yedr: +33.8 million. curosl. This & foffoct oncthe finandial resolt)
Jargely duc to the adj P i
at falr valie through giher comprehwnsive incoms in-the  Adjasted eperating probudecieased by 13 7% to 1953 million
amount F 34 4 malli In aiddition, the o Fad curos (peioryear: 2003 milliin enyos) Ak o eesult, the margin

ments W petaon obligacionsof 18 7 anllen sntos {prive year
53 & mitlien curush alvo redeced wcame
“Itify to i reid of the interest rate' by

Forr the edjusted opurating profit 1 by 0 & percentige pointa
&1%5. Adpasted earatngs bufors tixgs winounted to 183 3 miliion
suires 1 the: ftcal Fear (prioy year: 210°2 mitltan curod) “This

0.25 pertentigs points te B75% T SRy

preients a mrergin of 5.8% {priar jéar-6.2%),

BELEA Financlsd Repart 20620
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GROUP. MARAGEMENT REFORT
It Repeirt on seanginld paskion

Fimapcial positien

Frnanelsl management

The Group's fiaacial masagoment evclydes cagfuand lquidary.
el s o wlmatket prive rigks

fitierest; Lurreneyd and wredit risks,

Cashe managemem detefmiies e reqired sUsniplus
ash for all DEKRA sputies. Timely account menagement
ensuyes that the necessary fonds Tor peyments are yrailable
whiaes they are ngeded, with the atin of keeping external lovest-
enenyand borrowing toa musmus

Begmidily mansgement sasares thae gif payrent obliga-
s SFthe anbities io the DEKRA Group veays et To this

Capitol oxperditury

Het ¢apital experdiiare on property; plant and equipment and.
inesngble assets amounted tr 896 mllon curos {privy yoar:
1282 willien vikus) spuulm 5 soainly velated 2o Lapwd it buld-
s tedhaical aud vdu furiiiure and fxtarssas
weftas i bt agsits. i suhsill anid b
nigss unstsomessted Lo 184 mellon earosin the Bsil vear it
yiear: 15.2 millien enres).

Elauidivg anplysls
Thedevelopment of Byuidity in the DEKR A Group ismainly
il 4 by the decrease in nét working capital fexcloding

end, the lgusdity planmng & cash flews b peral
1nig activithes, senres ble Srquidity regs aran
and snvests surplus Tiquidity on the money market

Markit prive risk management is tesponsible for imiting
the unfiact of interest rate and currendy uctuations.od the
Groap's wivmings. For thas purgose, s ftarket piiee rishs e

cashind cash equmalems), Kot expundinrés op pmpcrm
plantand equip and ibli asset 315 the
prioryearapd increased cash repaymenss of foans
Gash flow from aperating wotivites increazed by 698 il
hon etiros w4131 millien siree (pfios yedr; 3933 dilivR.
i despity o deop of 25 I million enfns 1t the consolidated

duterminied 2nd usadas 2 baps for b ! Such dici-
includks thie selection of hedgh the volume

ot fortheyear Theducrense tix nut working capital

¢a be hedged and the period tobe rovered DERRA tsed derit

tuding cash zad cash équival of 104 6 million sures
aribused Serably. to s

atws Raancialinstruments w the fiscal year tokedge varis
gblépatefinance arrangerents
Thizzisk viiliome mvolved i the [ dehiult

The net cash owflow frominvesting activiliss rume o
121 9 milliod vuras (prier year: 154 6 million euros), This

4 th

decl Fé I - property. plant aud

sk pcludes feash
and prshequivalents Ly Aoancial mstitatons 25 parbafliguidiy
uaniggemant, aswellas the cosdit risk relatiag to end cusiomers
dug e the granting angd spsteimate smeniormng-of payiient
terms From trads

Shurt-term mvestments of cashzind vash vijivilonts are

L and § bl ts, shich at 367 millior euroy
waghiclow thie prioe year (138 4 aallios eurosh,

The et cash owtfow Trom Atancing sctivittes camn ro

216 S miltion puros (prior, year: nst outflow o{178.3 million

(nms) 'ﬂus dewelopment is dac to higher cash atfluws from

o of Bndnce Toans iy the amount of

by vl wthy v raledd fnancial soisand on twhass
oFeurrent talings From raking agencies ns wali £3-8aking inty
aeounust current CDS spreads’ Wuse commeneist credit agen-
giesteasess the credt 1} d g s
of g, upfeont pipreny nrhank gdarantoes are requirsd.

15 ] m:llinu eures: {prior year: $0.1 million: sarogh and an
increased transfor of profit lo DEKRA & ¥, Suanigary, in the
amount of §5.0 milhdn saros {prioe year 374 nllion sures)
“Thits veas largely offser by the cet ol related change in the cash,
peolwith DEKRA ¢ V| Stultgart; sith i cash dnflow amounting

BEKRA Fidamls] Haport 2020
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FREDOFE S dEBhame padttion

to 285 million etres (pFide yodr: tet buliow of 368 million
euros); a5 well a8 the fugher cash wiflows from raiong Toans
aruntiog bu 774 million zazes {prior year: ot indlaw of
28 Fmlliiun clcis),

Coasly and Gnshi sydtvilénis fowisiig of checks] cali in
oo, Bk baTaies, and sthier casbrequivalenia) tuie hy £unad
Wi 75.2 millive euios Lo 167 5 milllon veses (prloryear ¥ 3 mll
Tion earss).

Gomposition of assets, squlty and Halillifios
d Tali by 16 4-malltion 2,755 4 willion eupos
2 2,733 0. million éuros itz past frsdal year, 8 Gieraaee of 0.6%
Modiscurrent dssstd decrbased by 21 A millin. earbete
1775 3 aerillion enros (pring pear L7967 million etiros): Curient
assets, o thie other land, by 5 enlilion euros
o #EL Y million euros (prioryear 9557 millivn euros).
Unddét non-Cuirnt agsets; intangible assets & d by

bl By contrass, Castt diid cash

increased by 75.2 aullon edrosite 1873 millionetyoy.
Equity sercased by 12 2 mullion cutos to 808 & millon
eares {privt youi- 796 3 millivn evtes) Theconselidaled ne
T thie pear vl93. ¥ milh P yedr e g il
bl isiros) did il sddiliin o bl Capital seseives by
BIEKRA eV, Sigiigart, ol 2540 mdtivn efos {prior year
250 prilliun euros] had s pasitbve elffect, Lhis wos oiser by ke
pegativeelfects of thi: profit transfer to DEKRA oV, Staltgar,
of 349 million ewres {priar year: 53.0 millliorcenreg); of the
of pension ab] thiotigh other corapre:
hensive Income of 18 7 million ewsos (pricr years 3.4 million
euros), uf the remensurement of eqwityinstruments through
ather comprehensive ificons of 34.4 million eiives {priof Yeir:
15 0 millioneurost and béthe currensyrransiation of 10 S.mil-
!wn wuras fprior year =42 millm eares) The squuy ratin

M Fraylion eneos to 721 Y millionedtos {peioryean 7386 mils
3 b addition, no | financi s 4 d

by 31 & million euros e 727 mtllwn euros, which 1 kafirdy dué
firstti i

e
ag of U e of the prior yesrand "Em are measweed st fair value
pursuant to IPRS %, and i
of squity wistiurneity Projerty, plam and squipment, o1 the
ather haod, ingréased sLightly by 3 1% 16 432.6 aillan vatiy
{prioryear 41890 milliod cures) This incras I3 Firgely dusity
12 zcquisinen, construction and modurnization of properties
{or (e Group's own nse, the uflend, and

of the fai valo

d b 29.5% fromi 28 9% in the prior year

Thie smcresse (D Apn-current labitities o820 0 milhan
eurss o ;077 ¢ millon sires (rrior year: LOSTH mulllon eizds)
lyrgely resulred from: the ingreass in pensivn provisions of
338 millivn euges sifset agatnstan tncrese i plan assels of
2§ 5 il rietincrease.of 9.7 mill The
puichasy price huhmly nemg-nznd wnder surrent financial Ha-
bifitigs s 4
libilities

- aresnt inaseisl

H.»f [ d Thus Lstidaty
il it cuerent Habitines 1o banks
sl lease Hahddities doclined shghtly by 33 million curas and

in e weehaical equipment

“Thie shight [nCroass r ciirront dsgets s e b fwo appasing
effects. Teade b 3
year due b dechniog reveive yolume gnd scive seceivables
thamagenmenthy 533 mitlion vures te-510.2 million suras. The

asants decisivell Fearon

73 el P Ty The ourrent and non-curront fa-
Biliti o taataily sy

Cilrrent Babilitics decredsed by § 4%, from Y01 Lmillich
wuroy w852 8 milliofh gares argely & a zeult of e decling dn
currep abriius 1o banks.

“The DEKRA Groug reguires suffictent lyuidity for futers

£ irade i the overall g Bevel Rl by
abwait threedays in49 days {prinr year 52 days) due o improved

which 3 etisured by promissary nutes and by ane
gar-toro Tean Commitments- A of Décember 312026, thereare

BEKRA Flownelsl Ropors 8323
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SROUF MABASERENT EPORT
Faport an ssanario pealilon

Risk, sunortunitios, Bnd forenRat repset

bines of tiedstof 158.2 malluon euras pledigid o wetking it havn
ot yeb Bt drdivn

‘Fummary assesemant of financlal

pazitian and parfermanca

Ly respecit ol th development o peveie-and varnigs. ihe
trind for (ke QERKA Group's Tranicial perloemaice i diseat
yeit B does not relleot Ui exgectaitons fof the fisval pear
oaie oonidie

QUANTIFICATION- OF RIGKE

Vs peaistial in % of 46Tas

and 15 Fargaly i £ the
tiong prevading due to:the COVID-19 paridemus. Bevertliatoss,
the finanoal poston sad-caah flews allow sofficwent beadroam:
far the Group to Purse its goals.

RISK, OPPORTINNTIES AND FORECAST REPORT

RISKCREPONT

Systamatlc panagement of risks

; 1 .
O :][:]

w EDD-%

ey anay owdnd dkel faneest

powi
LR - S R R

Likedibuod in %

Therisk management process whichowes cealigned 1. the oy I8 Gmand o e actizn Foned e astitn

year and they of s oternal risk 308 - Ereamois nasd for solon LT ka vt tar astion

ware proved ierwerth o 2020 A vk iaventory 5 now carried

ot for the fiscal year i progress enid the two subsequent yedrs,

weith siratepre rigks that ndInge ded sep- - The 4 i Promph

aeately Risks that avs afready bren rocorded m the hadger are. . surés op the busisafthe ﬂsk rosnEgnt provess, The Mabag:-
sl inckided i the sisk (aventory The new salsg inclades erit Bodpd 15 regularly infos through defined reporting

the DEKRA Mutrix of regions and Service Divisions This
allows potential risks Secbe systermatically identified and came-
gorized srrording to thor Iketthood ws igh (adk grecn) mod-
eraty {hight precn and stripdd) or Tow fulnte) Combined with
thie fasx potentlal of individial risks, the eipested loss can thus
becalcitlated

channeds: VERRA commumcates piﬂlcﬁ‘iﬂy nrgenl saues at
shrort rotice v ioternsd ad hogasnonncementy DEKRA's risk:
i befnpadapted ifi pisp

1@ chiinged i lrgal and erendmic fanditions: n the fllowing,
we il and assess the fieks thet, from teday’s perspeciive,
sould bave s dgnificant influence on DEKR A fingncial posttion
nd p Taking snt therisk: deikin the
budpet, on'the wholk the overall risk exposure Has renained
stable comparadiothe prier your

ysterm ts

BEK Q4 Finanofal Heport 2020

AROYP MANAGEMENT REPORT
ek, eppottunities, and fors et raport 2’1

Enviranmant and industry csks
Disruptive wnd political, latory, and
sonditions ars very ymportant o DEKIAS success 1243

Inspection arcas, for example. 2nd the regions NerthiWest
Eumpe. Germeany, Seutherty Afrfed & Oesdatand North
DEKEN mitygiles 4 ks which Fladassifies ag

with glubal hariges i i
mw whve tloe Lo gisks felating Lo reveras wul incotme m;K:M

Hherefore dlosely atid cond Iy tmendir & A seiton
parlcutarhy with fespecd to.whill ‘lnn« e del
of iechouligy mild cast doibibun existing det

There dre farther-inacrecconicmic visks of afomint nf
COVID-19, which will lead 6% downtubn in global scdnomiic
growehiand impsct the devetipryeny of DEXR A% busimess Fur thie

pok g year 2020, 59 riske el LIVED19 were repurtéd.
witha total trenpetical wxpected hoss of 139 mullion varos.

e Group regulady reviews and analyees the faanl
impact ¢f the reporied risky, Hie conntermensuras thal have
been initisted and the Group's risk-b g capacily I agsprsy
of their eifectiveness. Based on the reported risksznd the ea:
sures that aré bn place, the impact s manzgeable

Based on current glohal devel the
Board considess 4 frthe g of the pand
peasible: Tethe ovent that Furiher economic restrictions impast
enrkey tidustoies and cudtomers; there s currently the visk of
arvaddithoril Inss potenifal v 2021 of 20 1w #0utiblion turox
Ak i 2020, we Bre reacting 15 this risk with rorresponding
counienmeasuzes secl as udjisting ipvesiments,

ituation

low, byvipanding ils servive sffering amd increasing the global-
feation ol ifs biisigess
e provssiaiol services i U "Praining and Temp Wark
areas is pachoiilurly sensbve tooydival developments by hoth
nh-s¢ Business areis, sevente wiid variings may be alfected by
in by vrelieal develop Thig
purticularty affecte the Germany wid Ceira) Bast Suiops &
Middle Eameg«ms DEKRA combatsthese risks, whith it clas-

i by moving ! ]

ok vy and mak ""’t"

oty regulativs. widy Tead o hlgh risks in the Temp Werk
Business arda’ DEKEA is rezpoidiiig to these regulaiory inter-
vegtions in The sraployed leasng nrarkets by building up ts
Business with key accounts and by investng m its positivs ss e
quality provider

W gxpect that e environment 2nd industry risks.or market
visks and legal provisions wall cantinue 1o be the mastsignifi
cant’ The follswing riske ure curvently constidveed to be the
gréalest rdls to darningd

~T¥iaraptoee tech reluche tspe

-8 b

eapertise)

Thebusiness with i 7
wxposedity the regulatory riskoof low changes Followiag this
eigasizaticnal realignoient under TOM 2020, the sogtons
Gevenany; Souh-Wesr Rikrope; Morth West Burope and Centeal
East Exzope 8 biddle Eastare potentially affecied Thisviskis
crireently-desmed te below. Huwower, flerce sompetition and

hanging k the Vehicle Tngpection Servier Dive-
stun pose & modersts TNk as costfncreates canonly be passed
o to the cusioniers bo s limitedextent DEXR#Adovwers this nisk
By constantly b produstivity based onop d peei=
cesses and now teshriolopies te onoure tore raad safery dnd
fewor traflic fatahibies

Bypectarinns sith yespect e thir economy alss determing

B swilling DEKAAS Industrial custarasrs arets jnvest. The

with:dal

s 7
« Compéitii o pHes risks, s well aj cyelical ani fisks
canged by the COVID-I3 pandumic,

O the whole, these riske 2dd up to o totl theoreticel expected
Toss oF 926 multion euros (2019: ¥4 2 milHon curos) 4o'2020.
The structurs and ‘disiribution of risk for the years 30629, 3021
and 2032 are dremed to be stably

Business.plrategy reks
DERRA hepes thal the wew TOM 2030 organraainnal mndc!

risk afa drp
ungertainty. This offects the Froduat Testing and

sl altove it ra fake better of growth opp
“The rigk Orat the stronger fncus snvinteroal networking and
e Gustafine would £2 §5 curreath dered
toie Thiig is baged dn the prpfetshenal priget man
I agemend dinyg th ion of the nése

DEKRA, Flnnnsial Rapart 2080
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SROUF MANAGEMENT REPOAT
Rlek; epportunitiaz, and farscaat repait

which Has alrgady proved ité walug. DEKRA will also cuntinug

wiaminery anid InEpOCIons ks *ﬂ-ﬂl as the Hocly phnnmg and

1y pohicy BE oraing growill stpplementsd by targettd aoquisé ofihe The made
nons DDEKRA brosdens its footprint i derems ofboth expartwe.  bdogustaters'to national regulstions in Germang refate speaif
d geograply hymeans of strategre acy Huowever, die cally to.the hmdllni, of g and wsting saulp nd
wlavguned sty failvis be delivid B i prividial by car sepaic shops (r.g,. paiang ek

gots tnay i atd synergy el Lautable Theve )i e packee of wrdiitiioes adupled by tie Bundieral pra-

risks are fadged o be'moidersde there are s vides fora period anlil fm: 2002 by whid Hoe 20l of

rrsks forapiinlized sisets Such risks are Jered moderate Uy Fusw do breonph 4 I Germany, refiomt

overall under the avw ecganizational wmodel for the oguns.
DOwerall; DEKKA courters business strategy ritks with profes-
sl projectand inlegration managément.

The regidatary frameweorks in other son-Europeat coun-
iies dalfer from thv cond i Gegrnany and B Ab ¥
result; the oogong waternahenalzation ol business eniails -
albet low - liabtlity nisks and nsks o the Group's reputation.
That is why DERKR A i3 constantly werking to en)mm.e HERITS

reduitements governing indin faspections reguire thal teslng
and easuring squipment be regulariy gaged, vatibrated antd
dualh d: hovarious different stans
dards The services © begudied by DAKKS must have comypre.
hicnisive gvidenes of their 150 conforiity, Tris applses for cali-
bratiens and nformatien provided by car !q! Al s.lmps
BERRA hos dewloped all pro-

tesied in

andeomipl

g ediustment of the tabilify
policres 1o changing circumstantes

Those tesponsible identified 100 stratemc riska {2019, 41)
Hrat are commidanve we nature The assocated theoretical
expecivid loss is 1167 milBlion enres (2019 48 2 million euros)
“These risks can be divided into the categores of digralization,
nase Yechnaloptes, v cmnpeu{cl&. the m"l ohha Savicelprod-

& chanextent that sil dh bv DAk hove
attivities, Th biei pleted snccessfully. The measures noeded o adjust
offerad by ¢ afid fully bepl ihié pecredined caliy Procedure have
been tnitiated;
DEERA was altzady abl 1} lotethe ver-

fufication provedurdin 2020

One dlement for the worldwids identification and axsess-
mend of ridks from apcredsiations, internal progesy rigky s vl
a¢ for ronitering the comphaines of bateraal ase procostes iy

set ik eyl or i d far
kets DEKRA pays pasticular atteniion to ihe sirategic risks
Brcawse they are alsn axsod vl Opparim

Operating duks
4 { itk

are finpariant fastors
oy ivhiich DEKRAS suiccess depends. RUK managemunt pliys a
key role tathisregard. Wk aninternel mornitoring sysm for
ssfeguarding sorvice quality and by means ol insurancg DEKEA.
wi-able to reduce rish From Yinkility far its test X
s cortificatinns and sedls. In adidit{on, cesks arising from
emigsingor amanded nfead pérmins aroidentificd hy means of
‘angoing specalist and Jogal reviews; this tllows changes tlaws
and $tandards fo be ddentified in thme and DEXRA survices o
be promprly adapted. Particulady importantin this ganrextis

the 1 silf. Fhis is.carcied ant in parailel wilt
eigk rurveys anid resultiin the afy drisk
Foventory that lists amd evaluates fereroad provess cisks and
emarketelsks

Owerall, the sesh of approvals based o accrelitations
being rivoked 3 dassifivd s Jow di to e oxtensive procad:
tenary and risk mitigien measirey.

Porsanndd viske

In the aren'of personnsl, t}xu isk mmh.ram riskin the form of
ont indrei Eninw-how,

play & key role i the suecess nf ridawidoal biustness segmants.

“This risk i orinir fred, amarg other things, by a glohatly m!t-

grated {alent ad p process: Aliact

develapment pmgmm& alss helporetain kow-bow. 2id tep

thir often 4 trasning end ol o thie

it the G {risks cum alsa

REARA Fimanclol Report 2020

GROUP MANAGEMENT REPORT
Hls, oppostiinttiss, snd foreast report

arise if the Group falls 1o intgarate the smployos of sdipiired
b whiclvis why quickand systernatic post inte:
graticn tukes fop priorsty. For DEKRASH sueeess, it

podl 15-astd G0 gontrol the lguiditk and Supply. of botli the
aationad end Incressingly alaw the Mterastional subsudiacies

180 AT T Azt andy fessivtials i talified

“Thur rosuttang P provents posssble nigky Shrostberm

yotnij employees Thal i why DEKR A fuvesis régulatly fuhs
appeal o8 au anplivey hereby furier reduving (e ling risk il
1ok bving Ure persunined pevessary Ror furiber cxpansiun

T risks

For & company thatoperates ivaroend 6dosunteies T secu:

ity aned datd g are of utmost i DEKRA
it & & ‘ 4 igbil el

sewnw E s TT syirems by tnvestingls miodern I infrastric-

tury DEKKA connters.the risk of critical data besoming dam-

aged: or Tust or getting inte the hands of u arized thnd

ith the

af cashi and sy sguivalenls aeg valy msde with
wipciied ndacial bditens aid i e bases of virrant rat
g from eating ajiomicies ag will as tdonyg it acionil tyrrel
LI spreads,

"M £isk of DERRA boing unuble 1 Galfilk ais payrment
abligations {n cansection with financial instruments 10 the
futuric iy absa-clrssed &6 Jow

Buarsll f thiy Board al sk ta
the Group's abillty to continus as & galng esncom

The profile and strectune of INEKR A's resks, aswell as 13 ability
w risk and the of risk-herwren the indi

partics by constantly isnltoring and assessing [T rigks as parr
af its inieenal contral fystem, risk and compli
wies management Risks of penaliy payments and demage ta
the Company’s repisatiog, which have arisen in the Seld of
dula protection folloving the enley intoforce of the GDPR; ame
lasséd ax T thaaks to the Company’s adéyuate data protec-
tion firacesses, which are copstancly being revised:

Finaneial fiukis

Alrleough thes 1z certa ek of bad dobis add late payments,
it Seemeil o be Tow DEKRA protects iself from defaalt by
means ol aetive oustomer and contrack sranegeroent, globad Bey
aceounr maaagement and thoreagh creditwirtisinegs checks,
By planning ahcad; DEKRA 1% also abic 1o reduee the lnterest

pdaalentiugs; arestable, ind measuresare defined 1 limit the
lewal of risk. The i risks are bl o the
basis of the projects snd messures (it Have been inifiated and
planted (Buslness Dovelopnient). Provided these-are imple-
mented consistently, and with a focus onirategloapportunities
arsd visks: the Managemen Board considers the risk profils to
b reazonsble. e bo the sifong eguily. the sophisticated busi-
s models, the bread peeishio snd the solld fsancug s
g, the gk total ol thi sndavedial risks does notendanger the
ability of DEKRA ko rontinue 25 2 going conLern 1o ey way.
"There ane curremily no-identifighle cisks 1o the Company's abi:
ity b continse ds % golng toncens

CPFORTUMITIES PEPORT

rate rigk. As nostof DEKEAY ions dre ed in

and Industry spportuait

eatos, the wechange rate risk nkow. Dobt ¥
{s primasily provided by Ioans againsi a prom issarynote & wc.ll

Safeiy is + hasi 1y or preople acroes the entise globe, This
1 algo ritlictod in the ipereasein demand fat tests, cortifica

a5 through dpproved bark Jdans: Interest &

for flvdtivg afe Joans in order to minimize the interest rate risk
inhereniinithe inandng of the Group. The pactfolio ofistrest
derivatives s afthe separting s 1o 4.9 mill

thons und inspections in the industrial wad private seciors The
demiand for 1 1oes is noat orly growlng further
ingrentern tndustriz) natons, bt dlsy m (ha dwrhp{ng ang

emyrging THie o {0 ! 1

{prior year; 14,0 million suros).

The liquidity headronen required for the-aperating busi
wessIs secared by mvans of casheamd cach oquivalents, avwell
axvia wpproved lings afcredit st DEKRA SE-The central gach

pipanonal enbuicement TOM 228 DEKRA » pmumnud for
farther grawth in the three acgas oF 1 “on the-road; at work
and at howre ™

DEKRA Flnaacisl Regart 2020
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1T spportuniiies
Drgtalzation 15 changsng Customers” acedsin the TIC marka
m an unprecedented. deprlvand spead The:COVID 1Y pan
e has shown thal it necassary W aciively usexhe digital
wiisforsiatien Gppuituitiles dod aliyn the whlecorspany
Buviand s otpeative: Tn s way i Gati By anitedd ihal BEXRA
wiill revttin 4 glubally recognizal pariner for l:-.ting. ertifica-
tion and insp of inedh A 4 prodicts or
sepvices it futte - whieh will moatly be fally dgatal and
wall, for egample, develop away from periodic testsand cenif-
ezbion toward permanent mvoniiaring

This raeans that DEXRA will have o inténafy s own
digitalization 2id ssovation activities; expand e diglal

GROUE MAHABEMENT REPORT
Rial SpoTtunitide; and forsasit rapie

Astronglyoxpandingiuddie dlass and i agsociited consumey

i dxte private fead 1920 Incrasse
10 dewmamd batlefor safetpand productqualiy Thas makes the
rrarketfor, Tleped services of teutin and el

fiaon misre silractve b Ching, Sermany (s conshidéred o
riwirlel fur quality gnd dcliivical iow dnw, Viese tnarket cir-
cumslitces are ideal Tt BEKEA o position tsel ao wretuble
paruer-for il safaly-related manters o the Teghun, Morsuver,
Fatire-grtenied inverments were mada in the past by expand-
fog the praduct testing I¥boratorios 1 the DEKRA vegion East
& Seatly Asia and by emtering inio whnle faspection in Ching

j SRR twiirk of bt fibe

Ardady enables inAsiate provide ghabal

Competencies. and furiher devel s fForm oued:
ern L 1. mew ways of workung, te digital interaction and inneve-
tion through todaks-deiven sarvces.

Thie ndst gromising leveds w transtorss DEXKRA inte &
digital expert or the felavant oigtés aid
Irends Inteoastof Things {3dT); artificial intelligence (A1} big
data,; mew forms of mobiluy, eyber securiy, and augmented or
virtual reality The sonovation prejects planned with the did of
these technologtes are orwgted towerd future scenarios in the.
Xt e 1o e years and sllow opporinitios from dignaliza.
nen 1o be sxplomed arrdis the Graup

Stratugic apportunities

Vareus dynanies sl significantly shape the global testing,
wnd miarketin the comng years. These

duvelopments present major corparste strategic opporieaities

the growing
sector today.

yand driving

CASE: Connecled, sulofated, shated wid elédire thokility
{CASE) wall e a malnrgrovih agéa For-the susanolive inditshrg,
the refdted OEMs, and sther technalogy partners inthe coming
years. Tt can he ekpected-that the groiving nunfer of elecitic
vehselea werl] very huavily fnfluensy the ereasing consumer
awaraness of product quality and safely ‘Mew providers are
emtzring (e market with innovative soncepls and reguaire sup-
et with vegalationis 4ud standurds. Testing facilities end fab-

ez should be located close o their dovel Sentess i
pedor b drive Fieward prodoet deved With its woaldwid)
netweork of esting stativns and st !.nbwaiurles, DEERAwins

posiion v phstere safety whsn i coniivs 1o the Human begdling
af tichnolagy and th snvirénment. Futtlierinord, xm need ot

for DEBRRA. High meshet groveth in Esst & Somth Asiy, cantri-. “cyber security seevices will i dus to th af
butfog to fidere mabidity roncepts (CASE~ tomsiccied, giton. devices This gives DEKRA sccess to new growth
amons, | wihiehes), i the prod- 4 sl il Jusiry, il

st porifebio and tong-ter effeits of the COVIR-TS pandemic:

The Farther grawth i the Asiv-Pasific region {APACY nor
smalty pesubes in mare segilationsand bigher standards Thisis
dig o the Trctihas many Ty addvanced

i3
mpbility providers ayd also from regulatory suthorities. DEKRA
af cover the entire s of services internatiomally, which ate
el to market infrnducting of yebiclos, creation of a safer

speraie thee g Gacilitics i th

nfrastraiture, I dd Hae safety of products,

af the APAC and arc ohliged tr produets by com-
3 ¥ 1 ds. Toaddiion,

5

of tha glabal product gorttalio: Digitalization
of products and. progesses s ingreasing rapailly. in nany

DEXAA Finarolal Repore 2084

UROUP RAANABEMENT REFRRT
Hiak, oppartunities, avd faresast espart 25
d reégirons. The it £ it techmoloirion such inorder tolead the way io the TIC imdustry, As the
agthe 168 and AFin el i markets fivAsis, Morth Amzeicsend in the emerging countries
demaral for produzetests. An L:ump!e 15 tha rerting of A!UVR e showog s trind & & rising domanid forsoivices sad sal
twikitfogy lougmsentedvirial reality). sl ¢ U 4 Jorrand i higher U dy Demaind for modera edh-

bedeveluped fuf A5 purpose wmooley 10 envure Ul v device
wnrks prapeely aud t Compatihle witly wher devices Farther:
oot o ca beexpeeled ihat the denand forsollieaze and cyber
sevurity dests withtn the TG sector will increaseas maiy see-
tors have a greater swed to-safeguand Tisirg drpital busi-

nilogies i vehide inspectivnand olher market segments will
h- alse Dupuriant fur DERRA i Burope-atd Nurih dmeric.

ey grallingibonal srtey worldwide requite
Pl services with cutisislent seraice qualfiy “Lhus wilk-make

ness Mew digital servines will VICEs
Further developinent of producisand seovicss s ansuted by the
DEKRA Seivrcs Divisions - dsslsted by DEKRA Dugital based
inGermany

Effosts oF COVIT-18: Qe of the fasting et of the COVID-12

fobal k 2 far DEKR A even mors imporl-

an:
FUREGAST REPOS

Shalienging envirenment
The econontic envirenmentis evcpeured Vo ppepvae dightly fn
2021, butwilll 4 SitFeri lNﬂdS

leimde i¢ the charige in‘prasonal und bichwict:
Risk maragement ts being taken more sorigisly aiross indus-
tries nnd also patsenally, leadig to.u demand or mare tésting
and i rvicas (o, pelink £ thie st
safity agthe workplece or in hotels) This trend wkll cfmtinm
beyond the ¢ring: DEKRA slreudy offers tailor-mvads cortifica.
tior solutions for supply-chiadns or hipgi inhorels an

bty Ascarding & by the w::rld Bauk
global GO wilf inaesse b‘y’ 4%. The develaping end emerging
eonomiss ane snpected toorecord growtof 3 4% swhile fn the
US & and the euro 2one, growih of 3.5% and 3 6% is expesied
respectively, For Clilng: growth ol 79% 15 E!}"-’\-\Ed

Burope sud North Americs, and can further globalizé hese
consephs 1L can alsa busasumed thal'the safery

awaremess: wWill alse resuliina fugher damand for testing ser-
“viges from the healtheare settor i the coming years DERRA
dsvell-posttioned due to fisglobal netwvork of predlcal testing
fau]nm 3 Adiide B 1t 3 thelr pro-
duitivn of mndv:al devices {og., vénithtors dr respicatory
Toasksy; which offets DEEEA opporiunities for westing and core

The fact that the undertying are

weare, challenging 15 primiartly airbigiable to the
otigolng CD‘!KD 19 pandemic and Litical chisll In
the efforts have ledt v trade barriers
hetween markm and regions Political inseabelity. fnv key eco-
DO arcas iy i wly weeighnny on develor DEKRA

is it imivang to this’ Thanks 16 5 good international fositon-
ingdad the steoig basic hnman detd for safety, DERRA newies
theless expecis slightgroweh. However, depending o the fur-
thigr impact af the (‘OVKD~19 pand:m!»:. the extent. of this

tfytng these mettical doviees, Testing of nuasks in kb

i Gererany or ating ofedical devices 1n DEKR A% fabors:
Aories in Germany North Amnenica, the Metherbomts, Taragl 4nd
Lihina olicr opportunities that can be expanded oriher

Operating apportupities
Thrpugh ris steategic anquisiiens andsglobaludion 1n recent
years; DEERA 8 sctIor further growth, Farther rogional

7 arid ekt i at 3 globial Tevit st ho

growih ey vary with e ividual Tivision Hew-

<nue is spected 1o increase by 3% to 4% in sl yedr 2021

Organic growth i3 expited to be bigher than external geowti
Ativen by acquisinias, The plenning for 2021 alio inelades &
slightincrease in ERIT To achwevy thix, DERRA will expand ity
Ativitiés Inhigh-margin b agirvities, expleit

awithan and between, its divismans, and continue teoptimme tie
gledal steoctures and processesin sales and the Serviee Divi-
winnz The headecintis abee cEpested e Endtings o Tiso fa hine

DERRR Fininglit Regert 2020
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with revesiuz geowth. DEXRA Sxpects e nutbcr sf its éfiploy.
et tomcrease by hetween L0060 and 1,500 av of yoar-end 2021
‘i vl and fo d-boutermg approach we biave demoti-
strateld b IR reivfir(es Gut “Vinon 20257 By 2925, whin
DERRA will celebrate ity 1o0® alunversary, we will have digh
iadiaed Guramtare serive purtfisle ok e the ghobal ot for
a sefe wuddd

Stuttgart, Macih 29, 3031

DEKRASE
The Magagemant Board

3
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1% THOwsAND ELR Hutan pree 20
Reusrus (LY BAvELES ¥ a0B80%
InErange in invente s of werk I» plosnss 4527, 4341
Dtiens e oapitalizad 15335 #4545
Hhar aparating lncome 52 57458 37188
Tyat.etmatorlals 9.3 wBEAAEY ~332.891
FPutgnninal sxpansas 54 ~BABLIEG ~2 007 864
Otheropuraing axpanaes 85 LT ~488.87%
Amar P i+ mwacta,
Agktiot.use dssats, and froferhy slant and eqlipsient 56 —204361 w424.902
Pratitfless from finandlaf nesets asvounted far uulng the squity
migthdd 57 Han FEL
Inferast inoodie el B 4888
Interaat expanisg B R BTE 28,980
Uthsar firaneial ezt 587 4332 28
Flonanstal resuft LX) =15474 w3B244
Earningakafore taxes 146,895 184,590
Incame tanes 5.8 53,002 84,357
Wot ifipome far 1hs yusr 58 33,802 prere™

thwroal sftributebledo owners of DECRASE B SEZGL 18500

‘tharasf attributobls 1o hon-gentralling litarests 843 31 1227
fiet Inss/uin an tha provision o

Hodging Inglrumsnta a7 et vakas through

athiar gamprehenalve income a46 b i6

Dotorrad oo - wpraherstns oo [ ey 5
Translathin réseve BY. ~La,42 AAEE
Itema that van ba recycled theoagh peaflt o loss i the flure -10,044 4,281
Net loasjgain an the provisien for

Remassuremant of defined bonelt plany #44 =RETIE 79,858

Bquity mstruments at falr vahue through other sompcohargive

Invome 5§ ~3a,416 15,998

Dsforred faxes recognized through other comprehensive Incoms L3204 9,038 24539
e that will nat be reeyelad thraugh profit-of leas In-futyra <E3,087 ~37.828
Dthek skmgisheniaive rcsma Las Ly PRy ]
Total semprohensive Ineome. 0,781 BEI0E
theresf stiributabla te

Gwrors of DEKRA BB A0 va e

Nznecontoeling Intarests BEL 1287
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KEEETYH i Thai 0w ik Hates o, 31, 2050 it 31, 201

Haneciirint sasate
Trtangible gossts EETCES 724,368 ]
Right-of-usedsssts B IE2L7E JaB,. 788
Propsrty, plant ahd squipmoit 83 £34,045 24048%
Finameial asacts aceountad for using the squity rethed B4 FEATE] 12,588
Other nonegifrent finansial gesets a5 BAEEE w750
Diher nor-cuirent assaty a8 2769 H735
Betorrad ineoine taw susels 53 848D LTRSS
3,275 291 1,700,682

Cuirfmnt assels

Inwenitories (53 20,827 iLate
CHAtEGE Essetd &8 55,577 T 445
Trads racaivablss 84 53,487 488 bEa
Othar gurrent hancisf sesaty &8 221336 234,881
Hther nument assets 440 14083 BaAEY
Cufrant incams Tax reseivables s PAEE #1018
Gash and zash sauivalints a1 147,472 82308
SUETY BERTIY
Fotalasasts 2,738,883 2,760,884

DEK R Slnmislad Repost 28da

RQUATY ANR LIABILITIEE 13 rifousnno sun b Uwo. 31, 5080 Tog, B 200
Loty
Istued capital 7 2EESE AB5EE
Caphal rezorve 612 210528 fididtd
T — B2 HO4E7L 483,048
Becurnilated gther comprahonsive incoma £z ~545,098 ~REAEY
Totad equlty of the cisr FA5807 792482
Ran-sontcaling rterasts 613 2,850 i
798,508 735846
Liabifitles
Wanezurrent Hlablitizs
Provisiena for penstass and.aimilaf skllgitions 84l sa0,452 B20,07L
Dther non-gument provisisns 645 19,814 46904
Nan-cufreht fnancl] Habiiies 648 484,352 418793
Othar non=ourent Fabilitias 848 1992 488
Detarrad Ficonis tax labilittos 58 ] 28974
1,077,533 1,057,542
Currentflabliities
Dthar eurrant ahoviziohs 845 2YBOT 28817
Trado puyabloy 547 143,554 112.240
Lontract Rabilitha 817 F4BTL 45 445
Surrart fingnclal tablites 56 279,877 FELSLE
Dther surparit fnblities 548 EHLILS 346,007
Turrant lncame tas Habiliiiaa [ 8,388 Sk
TRESH 304,180
Tl lakrfithen. 1,930,402 1,853,108
Totalaquity and Hakiittss £,758,898 BFES,404

BEKRN Firanzial #apert 2020
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CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY 2020
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BeTROUSAN B TR

Brramulsted aiter snmpransnatie neams Eauty Grauprqulty
{ 4 2 ¥ eduity ; iyt mtiginaita, | Difers. MansinbiaTing
i 1 At s ol § g it e o ot st
! ] "

A of Bae. 34, 501 285,545 B69,52Y 263,478 «A7,25% 57,978 87 288,267, 733338 22318 THE, 854
Frofitand loes transtor =55.044 ~F3,018. -84 ~ERALY
Gepital iroreage 2H00 25,000 o 28900
Qther shisingss 8 338 98
Uhangas ta the.ocnselidated graup 2278 #avE g 2278
fanselidatad net Inesms a3 tha year $19,508 138,508 1,27 446,537
GOther esmprehidnaive fncome for the period A1y 28,808 b1 ~B3 AT 43,997 ki wEEF27
‘Fatatcomprehansive ingofive o 5 144508 4183 15,888 18 ~B3,357 84,575 1,547 85,100
As of e, 3%, 2079 35,568 585,528 453,048 =§3.063 E3,867 58 -322; 594 FHRATE AT834 195,316
Frofit snd loxs transt ~3Le82 ~81882 =4,838 S5, 008
Gapital Increase 28,500 25,000 ] #5000
Gthir shangas <R B gz ~BEL
Chanpes to tha consslidated graup =E,7%¢ 275, 2 it ~2,088 59 w440
Gongolidated netincamy far thayear 3,261 a52AL 5 LEanz
fthir comprehanshio bicams for the peitad o Z1gpaz 34,08 28 R 63143 o ZERLIE
Total samprehansive inoemy i L 4,201 =40,04% 54,416 28 =488 #0,148. 3L B0,77Y
As i Dze. B3, 2020 E5.505 049,529 504,574 nd 487 49,261 40 ~B43,0EE FR550F 3z,880 208,508
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FINARCING ACTIVITIES X vaousane ful Eo g AW
fram aqul 1 23000 26,000
b riers gt Intarast praffttranstar A542EL ~B7EEN
Gash recafvadfpald i ralation o laans o cwnere 25,488, <S03
Lrisly reigyinenta of loung ~§81.53% =40,158
Cash revelvod from bactowing 7433 28,4874
Caah répaymants of tesse Eabllitles 55,147 ~1D8,76%
Interast patd <19.449 w3418
Cash How frain fnancihg astiitiey ~215.80% -178,278
CAEH AND CASH BEQUINALENTS w riousann sk ®z o
Changes in vash and cpsh squivalents 74518 10,447
Chialiges in vagh sid i e to gEeh and
shianges in tho samssiidated ginun ) 3868
Cashand cagh aquivalerts at the beginning of e farind 22,309 75493
Cashiand sazh équivalents ot the end of the peilsd 187472 42,308

GRERATING ACTIVITIED (v THOURANY Gun e 2018
Bansolidatd net Incoma fir thi year BERAL IR EES
125 foazaa 202,028 ARLO25
Gl fioes trom the dlapssst ot finaislsl end intanaible
weato and promErty, pland g suipmiont A =5,25%
Injarast incomofoxponises amd dividends EA0E 40,205
Currerd Ingome takes B304 S2,508
Changs In non-surrent priiltians ~14490 16,075
Other on-cashenpenseafinesme 18518 27439
Ghange i fwerdorlas, rosfuables ahd othor agists 54,973 ~AZETT
Changa I Hablitas asd supront provisions £2.657 21,344
Profitar loss o assheistos g ~1 038
titerest recalvad 254 37
Taxig pakd =53381 <8807
Taxds rézeived & 82
Sividunds recovad 271 346
Cash. flow frem oparating aethities 413,058 348,308
TRVESTING ACTIVITIES v faRu3an0 gus 2020 2093
Cashpad far investments In
ity and preper by, plant snd ~B6.504 “E38.480
Flrdriclsl sseta and sthar ss2ots LEBE28 =33578
Subaldloring and sthar fusineas entities ~2REGF -45,154
Eash facalved fram dlapoasts of
2 property; plint and 2,081 11,185
Finaneidl aasote and athgr 390ty 2697 2,058
Subaldfaries and otier Busingss entitles 491 ]
Cash flow frain lnvéisting astvlties 431,580 - 154,895

BEK A Franchat Repert 8828
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36 CORFOLIDATED FINANSIAL SYATRMENTS

NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS OF DEKRA SE,
STUTTGART, FOR FISCAL YEAR 2020

1. GENERAL COMMENTS

DEKRASE b sté repsterad olfics art indwerkstfrasse I5in

2 ACCOUNTING FRIBCIPLES

The Compenys finamgiil Prépatid
B

$tutigart, Germany, and i engered in 1) { register
aiStutigattiocal court Under HRB nis 734318,
DEXRA is an fpteraaiional; infepumlenteaperl urganis

inaccardunee with Tnwenatitn el Ploasdel Beparting Siandands
{FRSeY 4y wdupred by Uie Buropesn Uroon 8l e end ol the
repuriting periud, 2l Ute additiobal requivementy of Gerou

Firen vp Ik wf Wetaek if Clabemis &
Experlse; Protuct Testing, industrial dnspectrisy, Consdliing,
Audits, Trainiog and Tomp Werk,

“the cansslidated finanaal stamnmts agof Dceinber 3%,

il law pussmand 1 See 3156 T HGH " Handslagriete-
Bt Gutmun Commesiial Code].

The pricasples of the Framevrovks and the IPRE of the
lntermnomi Acuaviiing Standards Baard (LASEY as well as the

730 inickide DEKRASE and s ]

“The:) Buard sl the consol:
idated fimamaal siatements of DEKRA SE for the fissal year imm

i jams uf the IFRET Foms. O
ws-of the reporting date were applied.
Informarion an (he adeptidn of specific IFRS 1§ provaded

Jutiary 116 Decomber 33, 2030 on March 15,2024 B e th dividnal Heris of the 3
therty' to the Supernsory Bonrd for review and approval friancial pasition fater an inthese notes

Thep year financist and The. 1 4 financial dim
eepoft were fled for publ in the Band euros Unl b fod, all emonnts hn\rcbﬁm eounded

{German Fedéral Gazetre) an the reporting year
Al shiages il DEKRASE are huld by DERRA o V, Sustigast
DEKRA ¥, Siuttgart, is alse the whimate parest of the Conpany.

o ar-down to the nearest thousand euros {i-accordince with
sustomary commerchal pragtice;

The censelidated fnancial statements comply with the
requirernents of Sec 31503 HGH

TCACQOUNTING POLICIES

The prliiv sdapted with Thess of the
previous repoetig perind: In additven, the new or ru)scd
standards that wers subject 1o piadidatary adiptlon for lh~‘
T in fseal yoar 2000 wiith 1hié
sktwunal provisions are presented below

i

DEERA FinancislRenarl 2020.

CONSOLIDATED FINANGIAL BTATEMENTS
Hates.

STARGARDIS TESRRETAT 0

PACT Bl THE CanseLIiATES
FINANEIAL BTATEMESTAOF DEREA 42

EERELTINE BAYE

Thietoliowuing IFRS standards.

wid fntarpratations wern sublact

to andatery apalicaticn for

the firat YIns s the fsoe] yaar

WLasa Fhisaindmenta proside s e caieition tatatas,

Definiion &t Matariality wiaf i ainleting e ool b ted -t Influence

Junuary 1, 2020 dasislona that the pdmarv usars of g P make ot tha
basle of thass finaneh ek provide shoul 3 6pe.
citls Foparting entity” The smendments elarw thist materiality will dupond o the
Bty s ot i arin ith othor
Infermation, [n the sontext of the finangkal Th hadma

Irpast o the sonsolldated fingnclal atatermsnts of the Group, nor Is thera sxpatted
torhg asptutura lapaot on it

FREZ
Hafinition of.a Businass
sfontsary 34,2020

This"amandiont to IPRY 3 *Budness Deinbinatisna® clarities that to ba tonsldered o
Bugliets, an intégiated sovof ncﬂvhha snd wma must include, at 5 miniun, gn
Input and a b 4 3ha BblIty
ta croats oulgill. Furtharmare, I ::aﬂmu th-ta busliiag can exlst wiithout insladiig
alt.of the fngats ond rogded to Pfts, haid e
tiipack an the Tinaselal 4  butmay impast futins
partady should the Group antarinto ary businees enmbmaﬁa-na

IFRS 7, IFRE 9,148 39

The amendments to FRE 0 and A8 39 *Finandla lestrumentsl Recsghiten and

Iitarast Rets Rt
January 4, 2000

provit @ numiser of reliefs, Which apniy 1o alf hodging refrfionships
ihat #re dicubtly wtfeoted by the fntersgd mie berishmack Fofdrii. & Hedging relationis
ship fe sHactad Hthe raform plvas o s uneor talnty about the fiming and for #maunt
ot banghimar-baeed. ordh flows of tha hetiged itenor the Rodging Instrusient.

Thg amendmernts Fro rolpwsnt 1o the Brédp as it redugnizes hedgsg for intirest rats
mks, mmh ara buzad on referarce lotarest ratas. In raspaotof the revogritian of

b w5 and ¥ nete), anly the Foir vl
l:a-mg thl EUR!EUR hasan v by 2019, i

Bsiod in mwec: of tho EURIBOR
pwsunnl 1o khe EU va\uhm-ﬁma P(egula‘:mn‘ Thiz allmfm marke participants 19 cons

tinun Yo ueo tha BURIBER for bath naisting and ne Tha Group
that the EuniBaé i tota (wad 1 1o for tha b fustura.
PR rotor o wito W ¥ ¥ar

DEKAA Financtal Roport £020
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SONEOLIDATED FINANCIAL STATEMENTS

Haven

snlmHWIHER?HUMlo«
BEFGETIVE O

Thaolawing JERS stardards
sad Tntsmustatlans wars sublect
tomanatatary applisation Tor

T ttrat tiae I the sl vear

TMEALT DK THE CORBILIGATED
FESANCIAL GIATENENTE OF PEXRA B

CON3OLIDATED FINANCIAL STATEMENTS

o 39

The LASD and the AFRS IC have insued the standards; infer
as.of December 31, 2008, There aiz no plans te tardy ddopy fhese sew pionoucttnrnts

and listed below that were not yer mandatory

Fpd s

Prostical Expedient for Concesaloes
for Rental Paymintay

dung % 209G

Ln May 26, 2080; the IASE hesuad COVID-13-Relatad Rant Qannossions - Amandment
o IFRE 18 Lesdsn. The :mnndments pravide refisf 1o Jesaael from rpplying (FRE 18

guidanog on lxase Tor arfaing 26 o direet
monkequanes o tns COMIZ=18 pandentic: As a practioal sxpadient, » lesses may dleet
Wl rét Hom sfzastris plessd motde

Wazton. Alagaes fnat rekes iy chﬂuv soeavmts Tor gy :n!n:e\n\enso paymondy
Fasilting from the woudd asnaunt
far tha change undér FRE T8, 1t the ahange WErBTIRY @ b mndlt-cat‘on,

The amendman by spply fo annus) rezorting perdeds beginning en.of after dune 1, 2020,
Earifer spplication ix’ permihiad, fn thi Aaeal ¥at, COMID-R-related ront coritnsiorg
wets grantad on the Group's avn rantal rslatiensbips. Thi gractioal Ssiiealant woa

and th S
iefated dal ds thals

as sutpandad, Thate ward clasdifed it e vaiigble
and reeagninad through prafftond beas iy ather sparating Incomm.

Zonzaptusl Framewark
for Finanelal Reporting ssued
ah Mareh 29,201

Thio Conceptual Framawserk 13 ret & slandsid, and fiane of the songepts sontalred
tharaln pearrida thi o it ity anry slandard, The purpoess of the

Cnncaptysl Fravigvad 18 to 85let the IASA in ardls, ko hele
devalap bt thors b i e o
il 1o ssetot oll pirtins to undarstarid and Iteipiat the wondards. This Wil atfeat
thasa ariiias itich davaloped thelr fesiainting pelcles bsid on the Guncapturl
Tnoludus svine new tontepts, updated
a itiair arltarin for spents Shd Hnbilitios snd olorliies 26ma Inpors
had hs Heplct an e finaivoial atatas

misnts of tha Group,

OEKRA Finanels) Repart 2080

GTATONR DA TERSRE TRTI;
EFEESTIVE BATE

Arantded standards
il Intarprétationsy

KEUATET BY THE
S0 40 MIZBION,

ANTECIFATES PSS T 0N THE CONROLIDATED FRANCEAL GTATEMENTY
OF BERFA &,

IFRS 7.
Insurnnis Cantrasti
Jamary 1, FORE

Currantly being gasessed

Amendinonts ta IS T
Tlasalilcation of Lishllities a8
Taéiryont ar Hen-ouriont; Chargs
fram *egnitiennt? o ‘mateskil
ety 9, 2088

Mg,

Sarrently taisig nssoeted

Amendment ta 145 8
Batinition of Aeveunting Estimstas
Ganiary 1,2653

L)

Gufraasly bding Assansod

Enndmend ta 144 19
Pracesds batora intended User
danuary %2082

Mo shymitionnt sffasts

Amendment 16 8830
Oneroiis Bantpate =
Gustof Pulfifilng & Gontraat;
iy 1 B0E2

No slgniflcant §tteats

Banendmant ta 1A 4%
Taxatlenin Fale ¥alus.
Maasuraments;
donuary %2022

We

No aftoots

Amendmony tw AR
Bubsidisry ag s Firstaiia Adopter,
Jnnysy 1, §032

Mt

Fon sigmificant situoty

Amendrant 26 IFRE 3t
Referzmea tothe
Consepiunl Framsworky
January, BOAE

223

Np signifisant atfests

Bmandment ro FRE

Fagan tha 0 par cent’ Test far
Derapagnition.of Finanelal Lichilites;
Janiary 1 2050

Ho.

He sigrifloant offeuts

OEXRA Flasncisl fupart PURG
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an Graap's ul

L exciiise

QOUSHLIBATED FINAKGIAL STATEMENTE
Hotes

¢ terests 1 the okl

sndomaand siully nf suhskh agies gre presented saparaiely in

srociar inciaded mfuk‘ 1t ik

E! of ircome amd m oqmty, Gn

firtavcdal Cumlvl‘ il s sunm as the parent

quisition of conteid ting tulsresis.are generally

y-inakling puwet uver the diie
Lesg e stlier Feghits; wexpused to, it hai Fiadils (o, varable
Teiifies Cram Ui subsinry and has bty tatlect Uross
Teturns thirough st puwir overic ivvestes; Prst-Ume consil-
idutum s carzied but nschhedx{em“hnh DEKRASE ghtains

Lt tieir propotiioniaie siisey ol the Slentifinble et
2sely mvastired at [t vatie
‘e consoladated group dncluded DERKRASE wid the
uihur enlilies Tisted:in “Other Disclusures” accordingly ne of
Dezenber 37, 2020. The 1 of the indi

wortizol of the subsidisey Th diaty i d from e
consohdaned groug a5 soonas contrnl ends,

Draeisg the eéporing period and a of ihie reporting Jdate,
hy Hojolng ventures oy ol hich wpald ki
had tahe consalicatsd ising the equity method oriwith theirpro
il assets and. 1mlnhms a5 well as tncome 2nd expenses.

nibsidiaries are ncluded in the consobdated finapcialstate-
ments as of Degamber 31; 2020 tsing the vnifann swconmting
polictes siipulited by DENRASE. In 2dditton o DEKR A SE,
Stistgart, d1otal 6f 23 Germin {prive yedr- 251 g 133 Foreign
{prior year: 133) envittes ave included
Eﬂ”u.ls uf first-time tneluston of proviously immaterial

A dfor usingthee had An b i lates are d inthe af
Rsoaate wan anlty everivhich the dwrer exétiises sighifiean.  changes s ety under chianges o the conselidated group.
Ht butthiatis aeither 2 idiary noy @ joinE Venture o Bugingns combinaling are docounied for using the aidusi
Inthe I finarwnal tian methed on the basis of carrying amounits s of the date of
osxu §E; a tata] of v Gereman (prior year” W0 25 . transferafcontrol (RS 3) Where t non-Contriting fnver-
were-consolidonid usting the equity methiod T pati el ap hareof goadwilt ine wili IFES 3
wers capitalized atgost. Sub ly. thé casrying amounts of l’pur:bued goodinll mekhnd) tras almy~ ben recorded to date
the équuty invesiments are insveased of redured vach yeur by Tn ik Hrrage
the Hiare of Profit ur s, drvidends disteband . mentiiie mad B d dallarl
it other chinges inequity The principles of purchiste price sllo- - putop i d with lling firdresis
canon for full sonsolsdation apgly in thesame way tthe inital . tentdy n.sywm 1o those Intesests: These ofiligatinns are incloded i

ol suthe assuctate
Yuded o the Gerrying f she and i net
amotuzed. Ay of vach weparting dais, DEICRA tests whrethet sl
€arTying aniount 15 impaieed pursiant AT 36

Taticsn st thetr ogtins

ihe purchas price o G valie, On the
quity and Hisbil fode,  finsneiad ahility i P
481 00 LAS 33 Changes {nfrir-velue in subseqient poelods dre
recagnized with aneffect on peofic orloss Incthe caseof oall and

Subsidianies, pount ventitves, joink ap and asivgi. p e acquiree ljlndukd it thn wongclidited Enanclal
ates that 1 for the Geoup anid the p atien af infulband P fod
4 true and fairvaewof the finangial pesition wad pecformance b duted cottt netted.
have gererally boen unttaded i theoonsolidaed fisdoal state . Profitg from p e oliin Efficts
ments at Larabyy af. o it 1, A far by eesogs

hizing deferred taves.

DERRA Flnancial Repert 2080
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CONEOLIOATED FINAUCIAL SYATEMENTS q[}

Gusrenay transfation

The consolldated finaacial siatements of DEKRA SE are pre-

sentedinqurns, Tha.concept of o futictionad tirency s applicd
tranelating Koaagial cogsalidatéd entilies

prepared i Torcign vz, The funcliunad ersency igen-

atalli The beiab urvengy ol ibe fespeyve sitbsid fere Avsets wind

Vubilities are Uranstated attle clostig vate, wxpenses and tncome

12 spseesan el as exponser and sncome attsing from the payment

or recciptofad wihich e
ki ¥ i ited ok 2
Firte ak Wil th Fiveipt ol wlvin deration b

tweh recogiized M thesfirst Ume. In suhsequint pericals, moi-
wery wasers o Habiltios tn feveig carrenses a0 transitted st the.
exchinge rate a5 uf B repoeiling date. Translation dilfereices ute

al i) Feig e it equity are cacried  generaly recurded tn the sial uf 2 {iome
sthistorical vaies. The resulitog differsnce is recoguized directly wader Deher eperating iveme” or “Other aperating expenses”
inegnity2nd p HE Foompres I the cise of Gnancal recéivebles and liabilities, sxchange rile
bensive income. effects are disclosed s the' ‘inanqal pestilt, Mon-monetdry dssets

I ihé ey 14l P i and bisbeltias are fdt g d insub iod
ey in foreign ars Tated msing the The fetlowing vibl: shores the. exchangs rutos of mxlmnl

hange on the Pursnant to IFRIC. “antiiies isted in feretgn carrencies
1BURE . RIS A6 O FEPORTING DATE NHHIAL AVERAGE RATE
Hze. 34, 2020 oo, I ZAG POEC. w03

Hrazilian real (BRL] 63738 45157 59984 &a138
Czach katuna [C2K] 20.2420 25,4880 2hA56E 26.6035
Crinese Tenminkt {SH1) 28228 7 HIOS 78 72838
Dandsh krone (KK} Fidos FATAB 74544 FABBL
Pound siciling [6aP] Q5580 §508 08893 BATFTS
Croatian kuna. {HRIC 75518 TA3E TER 74182
Hhangarian Tanint {HUF) sesnend | o3ss00 | GSLgesg | 3862308
Rioracsan dihamn A0 40,8634 107348 10,7280 10,6836
Blew Toaland dolier (NZD p=-Lh LEBET A,7RES L5043
Uiy Kong doftar (HKD] andng 94 #0587 w7724
Pallah 2loty, (PLK) 56T #2688 asuze 4,2073
Suciciah ronn. (BEK) 10,0543 10468 10,4881 16.6867
UE dollar 8] 1% 14234 LEIME 1.2596
Snuth Afrian verd (AR} 10,0848 15,7778 L8.7555 164731
Tahiizms doliar [THE) Iy FXe334 335752 34BTi2
Bwigs frana [GHF] 1OHOE 30884 EBTOF Lige7
dapaness o (4BY] 1544800 spsonay | adivise 1AT05ET
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42 COMIOLIDATED FINAREIAU STATEMENTS
Hdten

3.2 JBNIFICANT ACCOUNTING POLICIES

The finencizl statements. ave been: prepared on a cost basis,
exoept for financial msleemersy classdivd s “ab far valne
hirumgly profivand ks v wlier cumprelisssive incume™ pard:
& W FERS ¥ b8 well ag durivalive fimandal Suscromesis deify:
Rt a5 part ol an < fective hedge. A% e DEKES Grang, ﬂm
prigtardyinciles n an-cetnd dated

seuuriies, obligahons Tomoptiuss .mL\ suniingem yurnlu-.xe
price 2l well as uniterest d

Gondmilt
The sarount by which the purchase price of v busmness »nmba-

Property, plant arnd squipment
Tursaent b TAS 16, property, plant and equipmant are recog-
mszed at cost fessarcurnalated divpreciatton 1 thereare imdicd
sl impflairment amd the recoverably ameial s Below the
exrit less aty et mmtaled depreciation and i Tagse
e arimpaternent by ts recignivei

Loosts of conyversion inchule divecl maneelsls st Libur
endts i well ds prodisiiun overheads Subseguent Gosts ar tag-
iralized when it {e probable. rhat firture exonomile benehits, dn.
sxvess ufthe ariginally assessed standurd ol performanes of the
agset; with fow (o "~c Company. Allathersibsequant vipends:
Ties §§ KLy Blak X e

Ration eXepeds the fair vialue of the

seguired Bat assels §s goodwill Ined

rital eequl-

(RSN §thiraugh profitor loss in ithe statment.af vom-

b DR

sition Losts are recogmzedin profit orloss
Under EAS 38, goadwad] (ron Soquisition acoeliiting s

Property; plant and oquipment are deprectated on d
straighd-hase basis aver the coenomie nsaful Hids of the indueid:

it 1 Wh SEAEYS lodses Cop Lsomp T ful lives of buildingsand theiv individ.
wized (0 accordsnor with 148 3 i waly appriict wal r arebetivedn ten and. 50 yeirs, plantiand

vigchigiery beliveenten and 23 years, and furnititre and fixtures
btanglita-assaty betviean three-and 20°yvars. There were no significant residual
Adguired dle assets d, lessanysecn  wabves withis the mpaning of [AS 16.83 0 b takion huto décount

myfated arnortization
Intarpally penerated intangibla asséte such s software ape

nithe ealenlation of thy deprectation chirge
Gainsanid | froma the disposal of asekh

are d 38 the Jilfécenié bétween the nét disposs! pro-
ceeds and the earrpiog sroaumt of the asset and racognized 1.
the af e ingonsc under other pperating

stated at cost if the tihie 0w Sriteris under 1AS 33
Toat inclades disgetly and indirectly ellocebic costs Rusenrch
costs are treated as perind expenses indwere i in the
past fiscal year B custs prital ithey nelate

& gualifying aiser

e seful lires of 21 uaraingible assits are classilied a5
finste-and e gimerally betwien thiee snd eight years. Useful
1o7es of tead: ustorer b ften 15 15 years
are wxed for purchase price aljgeutions Intanipble assvty are
amorized using the straght-line method Where necéssary,
nwpaifient lossss are reesgoized, and themreversed sfthe foa-
s fine Ui imipair kit crade to spply.al a liter date

ooTiie o GTheE aperating wXpoises,

Puriitant to thy revised TAR 23, batrawing chsts abp Cap-
salized onli if theydvgnturemd for the !inmr.ing of the acgui-
slton, vensiriChon or p ¥ § A qum[-

talkes 2 substantisl poriod

GONSDUIDATED FIMAUCIAL &TATEMERTSE
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Loosey ay wwhetiera panid datid wiital

of iy di bl Wk
Lénssh safeniae ded. Thiss were dassified i fizpitive warid:
s lesiee, thi Group leaso real evtate, eohinital equ fas  beleasepay et & thrtugh profitand Jessin
witlas 1 and farouire and fixlures Pursdant WIFRS 16,16 uther eperaling ingoms
Lioug gncuniits fut ripht.of 15-andd Teasa Mabibittes for

sl these lowse ageeementy,; Lo, Gese lese spreoments ace
Ty d-in the st el Hnaucial positive: Nuad
arated fremh G

Ifying assedt bt
wlatné b meke ready for it intanded gge orsafe

DEKRA Finsnelsl Repait 2020

M the somgrenceient date of the lms‘, Hi6 Grauprecog.
s lease liabilbii darhe present value ol Tedse pay:
fwents expaciad 1o be made pverthe leane term. Variabledease
payiments thae do petdepand on an index or fnterest) rate are

Loases as fessor

Par sopsie Teases the Gronp.assumes the role of Tessor “iese
lepses have been classifiod o5 vporateg Teasts The Graup
applisd EFFRS IS Thcoms from Ciditeacts with Custompers in
arder v allocals i consideration iz ihe comtract 1o the indi-
vidual lease and nen-loase compenents

reun5nmd a8 uxpenses invthe period i which the eeetoroone  Invenderles
1 paymsnt occuts: [n calenlaung the pres. T Fies ur 1 8t the detver o Gostar met realizabi
el wilie e Tedse pay , i Groip tees ity Ihor-  walve pursmant 15 1AS 2. Costis valinlived according w the

rowing tate b the fease Cominendément. date Uevause the
irsurest tate implicht in the loase 15 mot readlly determnable,
Aftor the corstitencement date, the emoont of leese bnbaluses is
i 4 by b faked interest expnsrs und reduoced by
theifzase paymaents made In add{ton, i carring dosoint 6f
tease liabilitis. s feme d i there i o' mad afthe

weighited average cost method Net realizable value is the osti-
mated selling pn‘w in the-ordinary course of Hudingss Joss the

" it e Costy ngtissary
ta make the 5114: that Have yet to be incarped;

Fi Haf 15 and Hnanclst loblifies

Irase o7 assaciated estimates.

'the Graup recngmizes tight-of-use assets at the com:
mencement dale of thikease G, thie dute the ondechying asser
tavailable for aich Rxghl efuscassels ars mparared &t cosk;
Toge ny f T toiani Inpat Tossey.and
wdjpisted for any af hease Hahil The costof
right-of-use assets includes e amount of leaseHiabilities rec-
oprized, ingrial dleoet costs Incured; and Jeass payients

Afinancial insrument {ea contrast that glves e fo @ finencial
asserof one gotity and 2 Gnanctal hability or squity instrument
ofdnothervatlty.

Finsncfal aksets are comractizel rights 10 feeiw cashior
other Bnancial asicis from smother entltyor o exchangs finan
clal ‘assets or liabjlitics with another-catity on: pateninlly
favorabile terms. They ;mmeurllv consistof trade receivables,

made st or befare the ¢
Incgmtives rogsived.
For luases for el willi a tedin of 12 i lzsa and

s\.cunms d sheares i whichareno ded
date s any-b th fated francial fie réasarss of
M {pags Tidated subsul and i 4

fudst At DEKRA, the friatictal instruments ape reported

farteases pflowvalue assets, the Groupusest Laxpe-
diznks fRat apply for shortreom Jeases and for. lo..asc‘; Tnr whtich
e undedying asset bs of low valup

anthesett] dale
Fruancial Habilities comprise coniracrual obligations 1o
defivir cash er ntlu:r frsincial et 16 anethet entity or to

Tai the Rscalvear, COVID-IS-flsted et R
grantedion thi Grospsowo rontal rlativoships. The practicsl
expedient wius exgroised for Usees rental relationships, and the

exchary Hgs with acother entity on
ialh il ity dnvelude Thabilitie:

torbanks and feade payables ae woll wrother financigl fiilittcs,
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SEHIGLIDATED FINARDIAL STATEMENTS,
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Finoaaial ossets

Tanandial assets are accountad for pugsuant 1o ARS8 Under
1ERS, financial assets are divided o three eniegorics: Gnan
olallassels al apvorbuiod cosl. fhaiiCaal wssgty ol R yilise
itirontghe nthief Coniprehenesiie fiovme and nancal assetial G
valite iveingh profiturloss

Finanelal azsets at smortized coxt
Thisearegory incfudes debt instrvnsats with Ropteactial cash
Hows teat are sulely payments of principal and jaterest on the
priguipal dmeount ding Purth the dibt nsles
menis i thas.categdry dre hald weithin 2 busine del iwh
objedtive i w hold firanest assels i1 order to collsgt conitrae
tual st Dows

“Thoyrare sruially recogized 4y folr value, which gensrilly
aiatihes the avgisivion vest, plis sy divécily dunbotable

e0sts. Subsegnént; isatamortized
cast using the eiléci mterest rele mathiod ‘Trp losses.  dpon:inniil o

Both the initial reeopation and subseyuent medsarméne
of the sscts iy ot fair value, Transaction cosis are recognized
tirnuph profit or foxs. Chagges uyvalue are grovially i
ribzelda thestatement of comprelienstve modme, Hy cunleasy,

1 on i pulieetn ul) e flows; suehi ax
stilerestancoume, alnf dividends for debt Tustruments sre recog
nized through profil vrioss for debl fustrnments and eyalty
Hsirumients, respeciively

The PEKRA Groap uses this valegory to account for
shares i affliaes 2nd lavésiees These shares areheld a8 loag-
ey, siratepte nvistieils Theb are ot expuciled o be'sald i
the short io meditan term

Finarcisl sssataal falr value through prodit er juse

Thits eategory indudes debt Tastromeits that do oot sutislythe
cash flowe and/or businest thodel canditons. There is alis the
upiiran et ustriments o bi aliveated te 1y Sategory

are recugnized thevugh profit o loss
A1 the DEKRA Group, this category inclndes foans rosub-
gitdsarees hat are vl folly eonsolidated agd gther loans, trode
Bles, cash and cosh due from

i ardertn avercame-or significantly
reduee an actounting rmismait,

Thas category also dnclades cquily instrasments furwhich
the ophen for measurerdent atfair valie rhrough other com-
oy exercised as well as dertvidtives that are

filiates and oher Aranilal asses

fFiraneial azaeta at falr valua through
wthér comprehansiva Incoma
Drebt imsteuments that, aldsongh satistying the cash Bow enite-
siog, decheldinath redel forcdllecting. cash
Tlwvs and selfiag hasacial assets drs dassified "ot far vifue
ihrstgh other compeehensive incume ™

Purthermore; there fs an irrevacabile aption to-allocate
eguity nstrameats sethold for trading to iy eategory when
berng classfued foc the fizse tithe: "The cnmelatree cianges infair
wale gre notreclasstiiad to profit srloss even whan e wquity
unslpueents are Geregngiiized.

¥
ot rcognized 83 pact 6F 2t sffextive bedge

The assrs ate uiiially recogared et fiw ¥alue: Transaw,
tion cosis are recogrized through profitar-lass Subsequent
messurement i alsoat Fair value, Changes i valie kot
calegory are recognized throagh profi or foss:

"Ly DEKRA Group allotales the sictchiies bl 10 this
category.

Finanehal fakiiities

Fursitant 1o IFRS S financial Habilites are drndad into swe oat:
egorics. Anancal Habtlites at ameriized costamd finanoal e
bidsifes at Faie valie thavugh profit orloss

DEKRA Fiiancisd Report 2024
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Fingrclal fabilities. ot amerlized cost
Tinancial fiabititize are allocatet o thng category witli the
sxieplivn of denvatives, hubidities held for trading and when
exgivisiig (he far valuz option:

fheyare iniifally fecogided a3 falr valoeplus any docctly

iblaatide iransaciion tosls Subised Bl

arnoriiged vest using ol thilerest rate methud

e DEKRA Gluup used thy categury Jor vinst of fly
financial linhilities . Participation capital was messpeed wting
thie effeative ntzeest rate foethod due toths secnred interast
ravhiets

Finanzial Habliitles at tale valus thraugh profit orjoss

‘The effeative partion of the changetn the falr valugis

f i other incolig, taking it

acbaynt e related tax ellecl, The méllvelive paftis recon-

atzed theaugh profivee fuss, When the edged tzangaciyen

wccinry, the curnahitive "ller incane” is reclassitied theough

profil or Joss For Narther information, we refir to Oie comi-

mensts ot fifiarcla] sranitgerent lu “Froancstl tistruments apd
hedging autivioes™

Trade raoelyoblas, dontinot adsnts ond

otHar findnolal sessts

Trade receivables and other financwl assets are recognized ot
momingl vajue lets fmpaiement Issser How-vuidedt nons

)

Drarivaitives with segative fair veluiz imust be assigiiod w s
eategary, unless they are récagnized as part of aivaffidtive
adge: Tis vategory also fncludes all babilities held forspes-
alxtive purep d all i i ized Iy
an sequies o s bisiniess combination pursuant fx IFRS 3
Othar Habilitees can optionally be essigned to this category: i
the'seme way as “Financid assets at faiy walue'through grofir
orloss”

Wi the excepiion of thie Gir valod pti
is the sameas for Floanclal assels a1 falr valtie through profit
or kass.”

At the BEKRA Group. hubilitics [rom horiness sumbana;
tiars are 2llocated 19-1his category

DarTvative Fir i hedge
The DEKRA Group usos & Hoancial fnstruments m the

insterast buaring are stafed at present valus using 8
matching intesest rate.
& les from unbibled sorvice

sontregts Thelr recoghition is governed by TFRS 15 Revenue.
from Cantracts with Cistomers.®

PERKRA recognizes sevenie over Mims 38 4 Contingaug
{lew of benefits to an asset with no abernativense
ts crested: In biticased, an vrdludey wemination vight by the
CUSlOmMeT piven sty 1: claimfer the
proportion Hhng price. DEKRA therefore feve-
nute basedon the respective degree of s of the
anoe obhgatian Sclecting the metiod 1o detetnting tie per-
centigh of complétiun Fequs 4 and depends on the
typeof servie being rendersd Fa delormuic e stage of com:
pletion for the contract; the cosl-g had

generally used ag the ratin of costy incurrsd 1o the cstinsated
tatad cuaty T 4 for unbiiled servics contracts are

faern-of cashi flow hedges. Tiesy serve to ontral mady
foture casl Rows: Dertuativs finarcial tnsirnments are tecog”
oezed at fair walue in the stalement of fivencal posstion and
reported urder financlalassels crider S ancid Labifiva The
Fir dibvicy arc ciloulaisd ad thet g rArket
priges oF naing appropriaie valualion lzchnlyues,

‘diselused net of Contract dsscts oo a vantrach-by- contract busia
1f the prep recaived excend the coltrastassets, they e
repostod ni s net bisis andir Contract Habilsties

Trade receivables, contract assety and gther fnancial
assetsaresubject to the impairment nodel of TERE §

DEXRA Financlsl Report 2020
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q 6 LONSOLIDATED FINANGIAL ATATEMENTS

Caztvand cazh.rquivelents

Coasti and cash equivalerts comprise cash ap hani, hank hlances
apdshort i depasts and and destpnied at ot Valie lees
any expecied credin ovsds L expeuted vredt losses e abe
determuted usmg 1] ng.urmem mudsf pursuam b iFRE Y
s iwd it Jusk

and prvesals ol imparmentosses panuunt w IFRE 97

et arred taxes andingome tazes
fneoiine laxes ipcdy expenses and intome froni carzent and
deferted taxed ae well as tay Aliocaliond to-the: parent
DEXRA 2V, Srurtgart, wilh which the Compaiy formsa tax
gripp fr mconme . purpose
[« 13 Hak }i

T ASSELE w1 MReds-

e at e cpected toobe pasd i framthe
tax auth The calonlk basedgnithe ta wled
ot e $usofthe reparvagdice TRRIC 3wy

ahiserved when determining msome Lix hahititizs. "ikie subsid-
g mechuded are asked whether they have any uficoriain tax
sremtenéiits. T suchi tremimentsenist, they sre teken inte accotii

i i Frthis B

Eloferred tax wssals Tor unused tay Jasses are only recay-
pitzed to theextont that is probabls that future taxable proft
vedl b vailable dpasnsUwingli Wy sain bé wiihiced.

Drefeired bix essets and Labflities dre disdosed neLfi e
corisulihated statement ol fuapsial postion; i there is adegally
enfirceable right woulfset abenent tag labilfifey fued the deferred
taxes Folate Lo thiesame taxahle entity and the same takatiog

iRy A dieely, vilEciing is eid Gk al enitiy and das

group lewel

[ & Fpigraale o1,

topairment fasses ond reveraly of

Impalrment loases puralant o i8558

Tt carrytng amennts of Wi sysits trat Tl wirder the seope of
TAS 38 are tsted on each repiraiog dare for indications that &n
agset may be imparsd ACechindications dre Bond 1o e,
the reenverabl amount ol the wsset conceried is estimnued, The
recoverable amwunt 15.the higher of wn s5set’s ner realizabila
value and tis value i use {presentvahie of axpretad Tuturecash
fiews), 11 the recoveruble amounc is lower than 1t carryemg

acgordmaly
Dk d fakes dre
bty methéd putsuant - IAS 12 fortemportary differencis
Between the tax acconnts and the consahidated financisl water
R ption of goodvwill resulting from scquiss:
tiity that cannotbi § for g plirpoies »
Fud fm' uriused dax foesds Deferfed fax gdscts aré only
the extent that i1 sulficiently probiable fhatthey
will b redfized: Probable tsdbitity s beséd on 2 multi-year plag
fiar the roep enney. eferred taxes are lated using the
tespeeteve boval fam rates op the bayss of thetax rates dalt are
cipézted to apply for the peried of tversal of 1hy dufferenst
Chunges i tax rates adoptad by the reporting dite are taken
$itlo avcount when saltulating deforred taxss.
Tefprred taxes are recorded ar fax ineome nr expense
through profit or Toss unless feey relate-to lems recorded b

i P Toss msust b d'tg reducic the
garrying amanit tethe recovarable amouml Impaintent lossas
regagnezeddn prior years must bereversed when there le
chavge in estimate anidl therecowrable smeonntistigher thas
th garrying amount

In addition, annad iipaitingi et mes be carrpd ool
for goodwill infungithe dssels Wil ndeAnite dseful lives and
intangible 2ences that are nof yetavailable for cse. ds gaodwill
and vther triangible assots cannot generally Do seld nde-
pendenty and cannot generate cash flows Independintly.of
ather assets, fmpatenent testa-can anly be carried sutin cons
section With z cahegenerating unit

Tig eashgeneriting waits relevent for the goodswill
ymfirinent test are defined # the teglonal eluster lovel and ay
the Yevedof vhe g‘!o\m‘y aperating Tenp Work unit this s

ather comprobpnnve icome in thee cay, the deferred tanss 2
Bilkewis ritorded i ofhier sotnpreh

argely dug toth sud of the fude
vitdual regionsl duﬁtu's slahe globally sctivedai Temp Wadk"

BEKRA Finsncisl Report 2020

CONSOLIDATED FINAKGIAL STATEMENTS.
Y

Ty the conpseul e impatriwent test of « Cadh-generating anit,
the careylng arnount af & cash- generating unit is compred to
o recavsrabl t. T masfi:p it 1hchades
hivee dgsets theloan be allocsbed dirgally oF Indiredily vn a 7840
sunable and consislent brasts Ko the cashgearating waie aod will
griwrate e Tuvude cash intlows 17 Hie et safes procieds and
thiz present valive of theegpeced ftire canh lows of g ashe
genetatigunn are lower tan fis carryitg amount, the impaie.
menl expise rpdngnieed hrough profitr foss t alloated W
the tdividaal @ frheécash reut. Thais allec

is made i propoptivn i the individiad sssets’ shisre in the
cashi-pendrating s’y carrying ameunt. Wgoodwill is sssigned
1o the tash- generating unit, zny identrfied iinpairment prﬂ'nse

e qobyeative pvidence borg inthe

croditrisk,

wd Biage et akpestod draditlonies «

erociit standing impairesd

1f there s absu ubjective evidesice of bropairment T adidi:
{ot e a glgnilivant ifiereare i the credil risk s of the
reporiimg dute; all vxprcied hosses of Ure nistroments s
revognifsd 63 impainmentover the enthre hfethime A& past
diie stavasof mare tiat 90 days 1y uzed as phjsctive avis
denee of impairsment 4y widl ag further Indications of
Fovgneiid difuiltios on the patt of the debliy

b frstassigned o goadwill aud then allscated p
16 the other sssers o dhsiash-gensraitiiy untt,

Fnisakant lossen and rousrsals o€
Imipririmint frages pursunnt ta IFRE 8

The frnpainment model fntoduced by IFRS 9 is based on Juture
expected tredif [osses andis apphicalls forail Griancial asseks
{eeht instznments) that are natmensured at fzir valwe through.
profit or Toss The i.m»mmcu: appmch providus fora three:

The 510 whexher zhv wredit eisk of a financial xsset

has is dat reguliar intervals, at

st oice o year. bused o intecnally areirernatly availible

ik g ratin 3 Past:

duie i fur iz alse used to it bability af default
pecially fur tradé recaibl finaneilassets

For trade recelvmies 1ml contract assd.s DLKRA wies @

395 2 based

o m}w Lf-.ume expested Credit losses: A Toview as T whsther
i i O ereil i1 therefore.

stage mogs] for thé sl L

N4 Btays L 12-monih expeolad eredit Tosees
Stape:d coropirtses all anstrimees for whith there has ot
beét s stpmificantineriase in credie sk since initial focd
ogaition: The exjiectad defoult it e rekr 12 months
I3 taken fnvy account as an ey I

Aol . Portiolio all e ted eredit Jo:

o £ soeal £

are celewdatad on
able farward-foking mumccnnunuc fatars: Forega m;’l&, g

tig dnad mklishnl by
the OECD Sorthe feglong bn whith "BKRA apérates: &4 the for-

Sactors tlial iveré asod b -

o Blage 2t lifatimo oxpevted cradii losses -
sredit otandlng ot Imgaired
Stage 2 compeises wll insteoments for which thers has

taidn w;mwu ons i pespect of the development of the peonomic
sifuativg dug to the COVID-19 pandemgs, wo farther adfustraenty
weard maidedn this segard: In addivien, the valume of receivaliles
is ngu[.xrly aabyzied for anynew ndings that conkd have an

beenasigrificiat ¢ I eredit rish 2300 the repuet

date dompared o thedare of ingdial fecogiition, bulne
abjective indicatfon of fapairment: Al exproted Tosses
are reugnized over the rexidual teray of e instrument,
asimpairient. A past dug status of msre thin 30 days'is

it okt oxp Tuse Tnfiscalyear 2020, 1 Tpsts slso
theluded, tal visks in raapecLinf T i
trthe COY1D-19 pand “The fndi ferusing

adequate spepifc hnd deht aﬂmmm Eor further information,
g referto t ih sectlon 6,
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For receivables fromeceodit batonces at bunks, loans and
other finanel aseers; the expeited covda losses pursuant to
TR 9 wp dukeir 1l 1 f
stefanle derived fromm the respective sating of the contradiial
parineras vl as ihetoss ghven defuth and the amutinl at ok
uf deladt.

Acfinancial asgel is-derecopnzed 1 1 s aswined wfler
hitungh analysts Uiariv cin ow lubger be realiesd, for examply
after the end of insolvercy praceédings or afier covzl rulings

thebasis o€ p

Frastons abdwiher post-employment basstits

forp tilac ale

aucarding ko the projected untceeadt metod p

crihed by

date. Futare cvcms which may have anclfest on the amount
nseded to satisfy th i deredd In the provisiens,
provided that ey cin bc forciast witls ot adenuately objectied
dugrei ol Certainty amb Lhas tlre oblgalen fesully fromy pust
wrends: To adddition,: proyisions fur gn,lcmm {osses fur onerous
Lulgira ¢ dine ity EAS 37,
e provision ds measnred at e most probable st
o s ol cxpeau! wltos, Whets piassifly, b 15 deteirained
al {agresments, stherwise calow-
1 e and esth by masage-

T on

et
Nan-cureent provisians are recogmzed at prossnit vafiie
ol Gt merhend ratee that matéh the xisk wnd

[AS 19 G addation 19 Biometric-bases:of. raleulation, tuy
méthod p Iakes vinta” adchunt ditrrent i

regarding futive sncreases in salaries and pensens 15 well a8
the relevant Jong: term capual marketinteres rate, wihich is
determined aa the busts of the market vields of lgh-quality.
fixed interest copporats bunds s o i date "The peo-

thie petlod o realization

Dontraet liabilities

{fa cnatomer pays constderaiion hefare the Group hiag wrabs-
ferred the goods graervices, a contract liabdity ts recognized
when thepaymeatis made o fs-due. Contract liabilities are

viston is e 4’3t an anieunt 10 the defined
benefit vhhgation

Flari sayets that aie smvustéc in nrder s cover deflaid bun-
#0t pegion pl: med at Fair
walne and offset 2gainst the cormesponding eblgations

MNeviterest on net debtiop the net ssset vilue arses as
integest oin she net debi or adtasietwahud of the réporting peciad.
pusstadt o LAS 9123 Hiv delernvined at thie start of the fiscal

it of thic increase of the provision
1

yearzndp it

Tevenue a3 306 as the Grovphas saisied iscon:
{ractioal obligationt,

Ravanue reesgmitisn

DERRA provides services i the Vehicle taspectiv; Clims &
Bxpertise, Produet Tesung, Industrial Inspection, Comultmg.
IALUJ-JS Trai B d Ty ‘ Fork & 1 Privie

nizgs the assacme.muom picsiani in IERS 18 "Revenie frmn
Contracts with Customets” [RERS 15 provides for a tmiform.
privciples-baned fivesstep modsl for valeulating revenne that

o st 111 the past dua ta thie intepest i the pe
Axtuanial gans and bosses, which primantly rosult from
t from: the e, wre recorded in ather
LOMmpr c:zcnswa fnndmen lh«: peritid iny whlch tha setur P.m
Eigedi
in personnel :!pznm inthefiscal peariowhich the Ametdients
are mady
Actuanal roparts arenhtamed foe the caeulabion of the
pertnnn proviswias

ather provisivng,
Previssancare recogpied in the amndti reqiasad, baedon'y
t gover dllp g of the rep 3

it be apphed twoall Contracrs with-customers

DEXRA oveErtimeass s Bt
of benefiis i i assstwik el JICSLE S
«ted: I both cases, a oy lerindtation right by the'cus-
LTS gives £ Ko i revmt daim far
poctionale selling price. DEKRA thevefore ﬂ:wgmms rcn:rm:
based an the resp & FLotmpil of the perf

abligstion The purcentags ncompletinn percaniract 1 be zee-
ognixd i coliudagdas the ratic ofthe sokin) costs nenraed i
overall antigipated tosts-of the projfect {easttocompletion
mxithod) This i3 thempseaniable method for DEXRA tomisssare
progress. Conteaot costs age secogized as ancexponse in the

DRKRA Finanaisl Report 2020,
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poriod tnwhich ey arg Inourred. 11t iz forasopable that fotal
contratt £o31s will xeserd total contract Févinne; the expaied
JEEH L as g expeid imaiediabel 53¢ fof

Thie Group dy the tent of theloats bused enhic
sincancelisble periad n( i lenge, inctuding reasonably cor
tum d the pcrmds dby am aptian to

is aat the will

erafly progessed within iy pea: T gt suite:
el and vealrintlows seenlt i trade reecivables, contrat assats
as will gy suntradt Labililies:

Hevemne ts pecogubied over Hme in parileiifar din the Prod-
ek Teuling Indust rizt inspection and Praintag Servios Divsiogs.

DEKRA recoptizes tevaing 44 poiiit in tme if all-of s
Servtee Divisions. L thiis casd, thete s tio dontilinous swmlow'el
erenamic benefits o the customer: Farthermare, no aswiis o
atzd withent an alternative 1se

Ditvidends bre recugnized when the right fo ge
TRen drises

Qovernment grants

Frwccordatee vtk TAS 20, guvernment grants are anty rov
ogrited where there is reasonable assuraace that afl aftadhing
conditions will be complied with and thegrant will be
veceived Theyate Tecognized through profic orloss ssof the
dite the subsidued expenses am incurred, xoléss ey relals
o subsidivs fof aidsset, Goveriimens granté are génerally,
draelnsed withant offsetilng under sther sperating income

Judgirer mhet

nutrnake e ol it oplion,

Sevural leasws containing extenoumn 4nd wrmibaibon
uplipus ware voiluded: fulgmenl o evalmting whether (U
Feasebably cetlain whethier o7 nod te eXercie the optivn §6
rerit or tertnieats the Yaase s applind 1 v ot takies A relevant
Faitorsinto decount et provide uil eoondilic intiblive to efer
ise the extension orie i fong After the
mentdate, the lease perimds reassessed H thereds o slgmﬁ»am
event ot chiknge in &5 that 1s within o
pitfects e alulity to exeraiss oF ot v exercisy the oplion ie
Fenevof 1o teriminale g, construction

F Sk ion 1o i eased aszit)

“theverm of 1nise agresmunits generally cocresponids tothe
somtraciul terme As oper-ended contracts do not ave s con:
tractual erem, the claster lerm isused in this case, The cluster
tarm iy the term that conrraits I the same clusier generally
hawe A clester s Tgranip of Jease agreements for dimilae ander.
Fringessets. DEERA catugorlies lease agreements inte the fal
Fowing clusters: 1T, buildimgs, wehicles, technical cqa.u;rmn nt as
wellaz fr fixtuos. The cl
Foir th fisical parand bs baged o0 past cxperienee Alse forter-

I applyitig the aocbunating patlcies thed Boaid has
miadde the folloveing jndgments sehich have a sianil *‘w:\nt z\lleﬂ on
the anm Hnthe hdatid fi

rinintion and opticis, the tuster lermi ds deteemined
azthe Jease Yer provided thatyhe cusvér tecnyis greater than
the b term. Stianid & contrset with 2 or

The lidated fnanck) inchud g

thons and’ sxtimates which. kave g effect oo e warvving

amonnts snd recogiitiin of assets and habifitier ax well ax

dmcoms and expensess Acoal amwiies vy differ Troig thi

suntania baved on these sstimates amd n«umpzmm

In partisular, g d de can

cermng the usefil Hves of non-current assets; the recoverabibiny.

af gaadwill and cihee intangihlc ssset, the sezoverability of
tha it

exlension gptionsbe gréater than the sontractad teem, (e con-
tracrasd terin s theh dsed.

Referio note 81 for mmrmmmn an palemtial rentad gy
ok tehitisigto ¢ d ise dite ol vktenion
ard Wepmnation ppelons that are rotincluded (o vhe lage tegin

Goodwill is teted Erimpairment st loash oncowysse, The
impatrment fests careipd it dre malnly based on estiniatey
Variois sgenarias hgrefneg worked dut for o

{ soruritizs, the

Far gasnring prﬂsl«n apdnthier provisians, aod the redovert.
bility of deferred tax assetn. In addition, wo refer to the abave
explanatinns and to the gomments w note oty indi i

i atang unfis; The wain sstimites wors the fufure
expected siekcash foes, basedon market s well
E P aheur develap and aiv fitimate
af 4 n cuaty, thi Browih raes ardd the

renis I the statement of inancial postiton

weighted average costuleapital Twen 18 the estimaies should

PEKRA Financlal faport 2020
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chang, i is yexpustod Lo dxteed
¢ caerying smnint of poodiill Tspectaly with regard ko the
dssumgduigs concarisng goodwdl imgwirment eroan ibie
expraied (lur vasl fows and wenghied avwerage ol custoel vap-
Hat, wereler to mowe 8. 2

L (rads hles relal

regardiig the credit bk dnd e expecied Toss wiven Jefaalis
DEKRA makes alisé assumphiuns based uri past sxpecenie;
ewisting markat condstions as wetl wy estinates vomcésniog the
fittare as of the end of the reporting period

Selecting the method ta g <! of comple-

throtigh proft orfoss, dxpbendingen
how thoy wei inttally ricugnied.

The development of the COVID-1¥ pandémuc semams
] Onguing {rom the gandusmic sould
v indgalovy DEpa il assels dind linbilndes, fiafiaal pest
- and Tinvaicial perfurmivtion 156l yedr 2020 We wil cin-
g e monitor the: etfecis of the pandemec dusely agduike
appruptisle sotion H fequired

ATIONS

ton, of custamer eaniracts. requites jadgment and depends an.

the type of service boing rendered . To the stage of

of
Irithn Hesal yaar

for the ¢esp cantease, the costito
i gensrally wsed aa th f. d 1o the estimated.
fokal-cnats

The cbligation fram defined benefit pansion obligutions
ad the pendion berelt payments of the stbsequent year ave
& ined based jal p b4 friterest bate,
{urire salaty and pendwn intreases, and age. Changss in
parameters can have 2 stgaificany efect on the benefif abliga:
tion For further explanatioos, we réfer to nnté 614

With effect from September 11,2020, DEKRA avuired ull of
the:shaces in MOVON Test Lab Co.; Lidi for a purchaxe priceof
111 million sutos.
k it asser: 0.8 rajlk A%
of the date of g the carrying the dcguired
aggets and Habilives totaled L¥ million sutes and 1.0 milline

etras respectvely
Asset b ¥

million euras

fn b b
has begnarranged oe-call o Pt opuons for nen:conteating
intirésts have been sgreed with the seller: The mavitng por-
bl £ £5t fo-Whether.

o trade @4 militon eneos te praperty, plaat and
eguipment, 13 miflion ¢iwid o ather nop-cureent zsests,
& 3 millfon caros 1o othe sent Asad 302 milk

Chase price |
fubuire targets oy be gehifeved-and 1 terres of

[ hand g The catrfing amotit of the cecely
alfes corscspands o thedr Gair valne: Al liabihongs are corront.

reganbing the present vahte of future parchase price p
For fisrther explanativns, we refer o note 31

Lreferved G assers are reoogaized te the cxteat thatibey
are ikely to-be need. "lhve prabatafity of their beug used in'th:
Futiare iy assessed fakling dnto aczonnt varons factors sychias
furwretaxable prafit i the planping periods DEKRAmes 2
planniag horizos of ye-yenrs. The actaal amouits may dilfee
Fram the gstomates These wre then adiusted - in either

in of the purchasg bl

£ Bt and order backlog) ofd 1atal of 4.3 million
edury nivd deferndd tax Hakdlitier of 8 & moitHon suges weig tec.
viznized T reailiing goodsill on thé acquixiion, date
anwunited 1o & Eilison curos T addition te synergy olfechs,
the goodwilla includes il 45 that Caraut be
measured separately from goodwill 2uch ws the permanent
warkfarce and know-how

DEK A Finanolad Report 8%
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e corsp alfocaed tihe Product Teiting Serace
Liivision and the East 8 Spath Asia reglon.

Apart freny theasquisition of shares v MOVON Test Lab
Cu, LUl; theré Wiere ng s2gnil isitfhis v i i

T tofethis dre conmdited ik

5.4 REVERUE
Revenueds briken down by fogion and Service Divrsion: Thi
rvemig Fosults from ardinary activitiss

Revanue by ragien

Brasentation of signitisant bisiness HETAI0IAND EUR - 218
aomblitaforisdn the prior year

2, in, r 30y hyat ogelher are ot Germany 4,828,668 2,088,938
idiererd tor'h took phcy in the prior year 5 i 457950 $35.452
Nariki-West Eurdpe 332,855 348,428
Cantrzi East Euraped Middia Sant 148,957 1EZA62
T STATEMENT OF COMPREHENSIVE 1NQOME/ East & South faln 448,305 162,085
INCORE STATEMERT North Areriva 43843 93680
Sautharn Atiics & Ogoania FHAED 0,080

The uf, hiendivid has bien prepared ,
Bauth Amaled 35682 15,727,

i
asing the natued of éxponse nrethad - Thcome oid expersss
aliribetable i the fiscal yeur see recognized through profit o
Toss B -based d asother compre-
hensive tncome ave pre
statement epproach).

P
after 1

3,198,288 | Y A0d888

Revenus by Service Divislen

o0 THBUBARD EuR 2000 2058
Wehizhs Inspaciion EREE N ) 1OB4EES
Indugtrial ke tan 507,105 Suidug
Clalma & Bxportisa A8A83 B8O, 711
Tamp Wark 3w 182 471,188
Frgduet Tosting U838 2,85
Cbraulting 2oLy ER0.670
Traning. ABGESL #agany
Aulis a1.007 #1167
Qthi 35077 44,341

BASR.E74 & (X,408,882

Revenne alsandudes incame from uobilled service congracts
{erwor g ¥ o 30825 B d s {pricryear
33,78 thousand ceros), which are'secdgnized froportivnately
a¥er e performance period. 21,559 thousind durns theronf
was generaied in the Protuct Tosting Service Division

DEKA Fiannslal fepark 2020
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CONICLIDATES EIMENTIAL STATEMENTS
5 Rees

BEKRAS performince oblygatans ace penerally sarished
whish Thasérvies hat Béenrendered (e, trainiog, consiltng)
st cuiipleled fg. vehicte tnspeution; cirubication oy

5.3 0087 OF MATERIALS
Cast of materials breaks dowh i follows:

CONGOLIDATED FIRANCIAL 8TATEMENTE 53
Natay

“The Group's omployees 3¢ detribated ds faflows Tannul
averageh

B.7 EIMANCIAL RESULT
The finsncial resulthreaks down as follows

AL DEKRA, the terms of paymenl differ sucordiogle 15 TH3U9AND €UR g anty
regiu wigd sevive iross Uie Groip, the termsof payment

generally ringe bewennt 30and 60 dagy and do Bl contalit any CGost of purahisod sarioss iAsiacd Jetsst

sigiificsnl fuaring compunints Cestat purchased merchandlze 28,057 24,510

Fur sustumsrLeniracty that bisve ab Grighital expecied B1EHERG. S3B0L
fnote tinn gL igarions pat
rexogmized in sccordance with FFRS §5 BIS, ihe transaetion

price for thie d s patisally dper- B PERSUNMEL EXPENSES

s obly can b #af Devember 3y,

34720 3¢ follews: I8 THOUFAKE EUR g 019

15 THOGSAAT EQA e P Wages and salsrtos 173,088 | 843807

Foclal security onsts Jexel

Within ane yagr sE02 70t | peEnden nsumncs pramivme) 232400 | 247487

T 3434 g Fangion sasts smreer | isTRen

387116 8423 2,401,363 { 0,007,856

5.2 DTHER OPERATING INCORE.

Othwr operating incame ampunts ta 573 million ewews ooz

Pengion leo includeemploy i o the statu-
Tary pession insurance fund of 58 7 ooillion euros {prlor yuar.

1003 million sures) “The maority of Group smployses are

Year: 372 molfica earos). This wieludes

g 129 mullivn ciros {pror year 3 3 mithan. suras), which
s larpely recerved to mi hi i amnpact of the

COVIT-18 pandere {ses paragesy :

#.4) along with e
tegravion aod payroldsubsidics There wasalso incomeTronnibie
reyersal of tmpalemients 1 the gimeuat of 765 million euros
{prioryeas 4 2 million firos). Otfier operating intdme alko

i exehiange gang of 3 bl rov (frbor vear. 20 il
lenenros), tacome from the dispusal of fked assely of 2.2 mil-
Yoweuras (frior year, 4.7 milfion euros) a5 well asincome from
compensation of 1.3 mllion ¢nres {prior yoar 2.3 ovillien
eurual

sialared ey

Grais oF13.¥ spillion cupos werd (150ad I connettiog
wilh the COVID-19 pandemmic, which flset againat por
sevmclexpenses These larpely relute-to governmentheneis for
wnployees {sve paragragh 84}

BERE L Finanolal Roport 5026

ARBUAL AVERAGE HIRE e ik THEUSAND YUR 208, 2018
Gaimany FLREE 22085 Ivestrent result from zompanias
South Europ assounted Tor using the equity
ot Afast Europe 7,482 A thad a0 631
Lantral Eant Euraps & Middle Erat 4,099 4378
from aoulty
HiorthsWset Buraps 3128 #461 instrumants st falr vnlug treoiah
Sotjhaen Aldge & Dooanla 1,54z 1,516 oiher somprahaensive insema 7R 307
Eazt & Seouth; hala 3,656 AEBs Tthidr favestonant resuly A378 gl
Horth Amirfon P ) Expensas from investments and
b e ariliat =37 =182
Gouth Americy 258 240 Ty — > T
Cienfralunits L] &34 I senuities -
Rasulft fram feans -100 -E6
Sarvles Bivistors 229 207
eosuift 1343 220
40,022 48,440
Thed G 4 2 e i Eiid 8
; hopiigr  ptarustincoma 5, Fre
st B . are fullyincliidedin fiscalyenr 2000 15995t npenis —asave| _omges
“Fhe headeount figares Tor 2619 weve éiffusted 1y ling with the hisract sihiar interest
sipdrisas -io308 | -adage
puw definston:
thorastintorest sxpensoes for
e phissadratiognint soher =51 ~&
5.5 DTHER CPERATING EXPENSES 2 T
" 1 tram
Obr wperaling’ expenses énataln cxchange differences of Goriman phased retimment
474 4 mullion curos (pripr year: 498 3 million evtash primaily schama obllgations a8 g7
comaln [T and telophane vostyor 809 milhow e prior yes theraot nat lending fram pari
82 2 million suras). tdmunisttative dxpenses. of 86 2 millton shan provialonis ~8048 L5708
pures {frior ¥ear: 9.1 million eiiras), travel expenses oF intereatresult 47,580 | -E0,892
29 L ol wucos (rice yerss 104 § mdllion zores), rent and
burliing cosls of 666 millon suros (privt year: 552 oullisn
Flrsmelad rasult 16478 | =80,
viires) a5 well as advertising expaneds of 357 million eures el rasul kil ke

{petor pear. 43,1 milllon eures) Other operating expensescon-
{ain exchange dufferences of 4 7 millivee caros {prior year
3 o griilion curnsy

.8 AMORTIZATION AND DEPRECIATION OF

WITANBIELE ASSETS, RIGHT-OF-USE ASSETS

ANO PROPERTY, PLANT AND EQ! T
“The compusntion of depreciation, amerurition xod iepaienen
Josses iz prcsomted wn the stitantents of chanpes in (okingbls
assets, vight of use-assels and propeity, plantand squipnient.
Soe neted 6 16 Fand 4 1

Thed : E s acconribid for nsing the
aquity methnd ol 840 thousand eusos {aeinr year: 531 thrbemid
eitras} velutes ¥ the vocogniting of profit shaies of FSD
Fahrougeysientdatin Gmbe, Dicsden, Gerinany, Biite Toans-
port Media Verlags: und-Veranstaltungsgesellachalt mibly,
Stuttgart; Gepnany, e DEKRA Advarced Mebility Testing
Htghan) Co Tad., uzkiou Gy Child: Theother finantial
resalt Iargaly containg inconiz from the sovetsal oflimpatoment
Tosses on alvares inaflilEator; which fe rocopnized under ather.
investmentvesuts.

DERES Efasigtal Rogert 2080
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Interest iricomie prmardy siomie from intdcost teicaiie
frotn oans dnd recarvibles af 4,133 thetsand curos (prior vear:

3,044 ¢k & por. i foreign s Rl

an et of 27 thuusanil enres {prior yeae: 686 Urosand
e Uk inlgrest Siomi

Lilir Ivietest epefides W13 308 Nibus anid cures (iriud
yiar 18,32k thugs dnd eterns) chieily stem frur shiglslerm and
borrg-lertn Joans ag well as | g theadis o lgase
Habiltiss. Moreover; this includes expenses from tie inerase
i Hiababities from put anid-call sptiens o connection with subs
sidinries acquined in priorysazsof 2,631 thausand euros (prioc
years 2863 thousdng eures) 28 well expenses fram currency

SETRGL AN P aue B
Gutrent tacs 54516 o337

Datasad wies
Temporary differenaes -a8ed 850
Uniasd tax losses 4058 -4,568
52,008 61,757

Cuyrent taxes contamn Tax expenses of L2 thousand enros
(privr year 745 theusand evros) relating 1o sthar periods
Abaf th geporting daks, the DEKRA Group diséldsid

sffects of 4,230 thousand suros (priof yedr LISTth 4
eures) i the Sscal year.

Wetlending from cosules fram imterest
10,778 thioyusand.
euros {priof year 17,088 thousend wnrosy lesy the expested
crlun 90 plie dgsets of 5770 thovsand eures (privy vedr
%367 thansand eurosy

FABRATES RIS ﬁ-mrnr

5,8 HCOME TANES
Encomy tases inelude taxes pad oroaved 40 incume as well i3
deferred taxus

Tavallovations o DEKRARV, Stitgaet, of 294 nitllion

24278 4 5 i total of wansed ik Tosses (ptior yeur:
34317 thousand wuresh which resnlted Irideferred x asspte of
5563 ihunsnnd enpos (prioeyear. $6,449 thowsand surios). The

i bl certiin th ixable prufit

will he avaflable’ agsﬂnst which they can be uillized. The respés:

Tive Jocal (2 fite wasused in each care
Drefereed Tixes trom

were delermined using fiterd anticipated focal tax rates, e g,

30.5% {prios year: 30.5%) for Genmany, 25 0% {pnay yeur 23.0%)

for Prarce and 25.0% {prior year: 25 08 for the Netherkands,
Mo defereed taxes werd revognized on etained sarnmgs

bsidi stie e profic ! vaiiy frvested 4 the
far the i i

frosy

durds (powr yedr 333 inillion ceres) ane'ilso d
wader incorne taxed The fax allocatios. corresponds o the
astualins dnsureed uprao the fevediof DEKRA SE The resbing
eecevaliies sod habiluees are vacleded nrdee recetvablssand
Lisbilithey to-affibiates,

DEK A Firvanictsl Report 2029
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tots

T deferred Lakes &a-of Doxdinbies 31, 2026 Break dossn
a5 follows:

i TAOUSANY EUR QEFERHED TAX ABTETS. TEFFRRENTAX L HABIITES
Deoc A%, 2060: | oo 34,0010 | mew ¥iuond | Pe BLEuEe
Nén-autrent asgota 28,283 85,080 8727 4,463
Currant gaseta 8,627 8385 B2 BLs
Honsourentfinbilitios
Panalah;pravislons £88,081 157,581 95,408 88,785
Dther non-curvent lizbilitisy 35,921 37,308 5,595 1471
Currant Babllities 18,85 i 574 s
Detarrad & 525,384 309,234 277,567 172,958
Daterrad taxos on upsed i iassan 565 10,445 2 q
Tata] defersed taxes 332,754 218,68% 477,587 473,352
GHSATng 5t tax grous launl saguo0s [ WlazgTA 150,304 S3ATETA
Oleciraura 184,760 10,408 k] 28,778
The foliowing tax il chirifies thedi bufween  Defisrrsd Ingante tax assets and

ihe effective tagexpense axcording 1o the stéternent oF Lﬁmp:e
herisive fae 1'the tax et wanld th

srise ifithe taxyale of DERRA SE weereito be applied po cunsel
dated earnings before taxes. As dnhie privr year, the DEERA
Groug's 1o pute.is 30.515%

wupient inpome fox assety

e Gronp has gngsed fax 1ossey thit cin bs carried forward
inddefiniioly of 43005 thousand earos {prior year 22,570 thon-
sand eurodl, rwhich nodefeeod tanes werereeognined, snor
it 15 not ot sulficlently-cortalin that theywith bo wsable for tax

PLUTHEUEANR BT Biiod £t
Grrisolidated esnings baturs tax 48B4 464580
Expantad tan auhonse (BOEEEY 46,836 BEASH
Lozsea for which no datersed

fonas wers recagnlrer 2,248 848
DiFfaranies fron fersign fax metes 544 ~B78
Taxsdrse fncormo =327 B0
Konwdedustible sxpensos §,80L 7,344
Taxitoms ralattig ta diar foflads 2,088 <303
Other tax affasts 148 203
Efactivn tuic biperise 53002 18

Dn!"tr:td i assels undliahllm“s wiere affselal tax group.
tewed provided. the péas fur
TAS T2 7 ware met

CH the change o deferred tares, a0 amonnt of €,02 3 thow.
sanil cuivs (i years 24,931 thiisind curas) wat reporied
through other comprehnave Incinse Thivre were aleo chanes
v the deferrid Gises Froms firid-free corandidations as well as
frin Sltrondy tednslation €feciz,

The daceasean current inoome tx reeoivables i primaes
iy due toca legislative changs Yo abaligh tax-creditean social
securily contributiony in France (Geédit- d'mphn pour
Eanpdtitivd et emiplil)

PUESERIEAG
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efeired inoams tax Hakilties and
surrend inbome Lax Habilitis

& STATEMENT OF FINANGIAL PORITION

Begides £ .2 taxab Taxhanih 2 % nsgels
arigs mamty from deferted 1ax labiluiss e recognitivn wnd
ik i fx Jj uwfthe 61 [MTANGIBLE ASBETS
stat s o fifiainat posiionof (e fidated i i addirion uigoodwill, ftems ihdide customer lisls acgaired
wenrding 1o loal GAAR o IFRS5 anil ldation sitries  forg devation, (anchises; nofisstriol and slmiba rights
fik b profiver o hivh lied in deforrediax and asels, and internally gererased inlangihls asses (1T doval.
assuts or habilitisg, dre prasented in e iableabove. Dafirred  apments)
taxes of 10 onlbion earos {privr year: I 5 mulion suios) wees i i bl w 0f1,903 thousanid
i the frst-rige i euris {7 3 i eeri . for
Civpint ia% abilities mainly relats to mcome taiclabilic  soffware d i the rep
es offareiga sntives; OFthe Jiabunes fiom ax allovations b [oi this fiscal y Tossey sy gezad for 1T
OEKRA eV Stuttgart, sp-ameuntof 204 milhoneuroshas  projects {7y the amount o 13,085 thousand eacos {prive yaur
bown afisstagainst i i g4 o eteres) on d naderlying condi-
trons This-applies inp Far bty eust rolatud AT projects;

8.8 STATEMENT OF COMPREHENSIVE INCONE
" P

e e year under JERSS stands at
93 9 b waros {proos yeaf. 119 S millioneerns) Thas sarves
a5 bass for ping the Mmoo inte the state-

ment of comprebiensive income Thems affecting othe tompre-
fensive income, whith will pot be recycled thwongh profit or
Toss in khe Futies; Bchudi thi remursuremant of defined banshi
penzion plasiz of <267 aullion eurts {pror yedr <78 & million
crros), lussassocistod doforeed 1Xesof § 8 million eures {prior.
yeze:. 24 9 million euros), ay welkas thechange inthe T value
of eqUisty instidients 3t feir yalue theoughoather comprehensive
théame ol =34 4 mllion cujos (Frior yoer 164 mulhon-dies)
Reclassifi 3 ts from srher i
1ncameta profiter ks the fizcal year are explained innofe 10
in wddinon, expenges frvot Currenty (ranslation of
it ¥

year 3% it
The

5
Tt £

ky-oof oo

B

eign Currency translation s peinineily due to Gansation of

eisy fram the Bravilian teal Seath African rand -and

P Foriiif. Thig ivas maingy Ty the dffceta from
fie Swid itk

1 dthet

hi i af < Thise [
coutd alsn be recyded through profit and loss in the futurg i

et tain conditicns 2y mek
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Tt ad
i Tabiganh EUR TKTANBIOLE KEBETE
Godibsth Eranchissa. | Gtharetangls ittty | Prepegmenty Tatal
AT b sonets T firarien | s mantis
imhiaF igity N R
i damfin Tt
Qual
A of Jar. 1 £01R 631,395 197,562 226:818 41858 17008 1:0%0.99%
Excraige ditferance on cponlng balines, 038 &7 4,257 81, & 3768
Exenange difuronas i et yeary o -1 X a1 =1 48
AddRigns 4,398 8738 2457 2852 12883 50,078
Addltions vo the consclidated tiroup 9608 a 1,705 o a 11387
Dizpozals ~E82 <24 8,777 LB7S. 4% <5501
Haslasitications u G162 % 416 B304 E1
Az ot Dec. ¥, 2018/ Jan. 1, 2020 $50,00% 105, 486 228,335 A8615 ey582:] 1,078,076
Bxohangs diffsrenca an apaning balanos B55T ~205 BT <245 -7 ~13,088.
Exshange difisranss noowrinityear =¥ “ =G4 502 T =238
Rdditions o 6623 3898 1803 B8 zasan
Additiona to the coisclidatad group 3EUTE e A 506 o 8 18583
CUisposzale ~221 ~5.750 1,555 -B80 <2508 40,581
fisclassiflentiony e 8527 <1398 1,750 ~A0Fz -804
A5 Daa, 31, 2020 £UK,258 198,800 2ad A58 47,295 25,088 |4,083,908
Aartizstion and impaimrentlosses i
i ot dan. 4, 2018 ~p. -i20A401  -16BEEF 20,483 a1 307,855
Exchange ditlerencs oh spening bilance <BY ~2& ~BEE =T i =324
Exshanga ditferenzs In surmant yoar £e) 4 -84 =13 & 206
Additoris o Wi 4440 58,560 ~EHag Q 33549
Dizpusalo o 118 860 - o 8,555
Roclassifinationy r 40 =68 a 2 k5@
A5 of Dot 3, 208 M. 7, 2020 ~433° 178y =Lrzn78 -24,414 o ~BEB AL
Exahangs difforonon ot opaning alaoen -z 1A agnx maa ] e
Exchangs diiferencs In qurrent yasr o =z 187 7 Y 165
Additions: i PRI 15338 3458 £2134, <4787
Dlsposals ] 578 LeTE B4 2413 10,283
Restéasiioationis o a8 gy d 2 BE8
A of Dac: T, 2020 —36%. ~-iS6,845 -176,805  -338p2 o] -z7a4sx
Gairylng amgunt as of Dee 3%, 2080 804,857 838 44,848 15835 #3088 Ipidks
Gaierying ameunt ¥% of Des. 31, 2015 BIB,ETE 46,707 83,240 40,488 25552 | Imamas
Careying smaunt'es of don, 4, 2048 §84,28% 3B2BY 67,721 25,055 17088 | 727488
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6.2 BOODWILY

OF the goadvwill i the Gical feat, 2088 nuillioa tures {praos.

fhow forecast 15 bused ginthe lang- e plinoing adopted by
i that s agplicable as wlthe thie whed the flapal;
TEAk 18- perfoemud, whish praviowsly fod 8 plannidg

[ theree years. I facal year 20204l planning horizon

yrar o 33 % mnlbon earos) felaleg fo i CGGU . Germany,
112 0 mubleon suros {prive year: 1] mil 1oy Lhe CEAL
DWWkl EQrupd, y3 7 millior e prioryear 39 S pdiliu

wae asffusiedd Lo i periud of T yeurs as'thls beter reftects the
Sae mnickes i vt the shorl- 1y

Haris) to ie UGV Nari-West Barige, 63:2 mil £
{prir pean 567 mill o enrest o e CUL EasU& Sunh Asia
ated 54 4 mallion wuros (prior year: 58 2 mullion wures] o the
CGY Morth funerics Fasthermoty, 282 milllon suros furier
year 252 million euros) relatis 1o she CGU Central East Busope
&:Middle Bast, 232 muilhon eueos {iror year; 331 millon
eurns) to-the COU Temp Work, 15 2 mullion éures {prior year.
16 5 mathin strosh i the COU Southern Africa & Cvapaand
24 million eoros {peedr Y3 17 milliphn euras) 10 the CGU
Sauth-Arerica T farecast for expented futurs sash fows take
into acesunt the wncertamty caused by the COVID-19 pan-
dentieand the fipgct on the respective muarkat snyironment.
Addutions of §5.)-mviflion eires 1o goadwill sre dttibacs.
ble to business combamarions and assel deals thar took plice i
20128 25 wellag the sncluswon o the consolidited group af epti-
pevi dtak ial Burth good-
witl decreazed by § & muilhon euros {Prioc yesr: increase of

1 1

E { s o futnge Trideet sied
compuny duvelopmenl; pdsi experieice is dlsy taken jnle
acenint iu tanagenuint s lanming. Cast Thiws afteythe five-
year peried were geaerally extrapoloted Ring nte-account
estimiated growth rates of 0.5% {prier year: 0.5%); The espumated
growih rates came {rom forecists by the Company. Forthe elght
regtonal clisters, cash fows were discannted using v.sislke
adirsred inberest bite alter TAx 07 5,1% {prior year s 3%) Por the.

ing Te k isk-adjusted imtirest rate

k2 ¥ op P
sfter bax-of $.10% (prioryear- § 03} was used:

A 10% decrease i the sxpected cash frerv or a 1% tmerease
inthe discsuny derl: the vabis in iee calenlation for
iecash-gensrating unn woeld individedlly aot result [n any

o 1 bath {10% decreine in the
expected cash fows and 1% increase fn the discoliny fale) were
ta secur sisultapesusty, this would: resultin na meed far

2.4 rutfion eerod) diee Ay tramal diffe
Fherecoverable amolnt of each cash: gensratiig wais was
diternined ysing the value o useof the relevant unie . Theé cish

For moré information, please vefer o the rxplasiations uy

sige v acctin of the noIes on iy Toasis

PERAA Eiontisl Repart 8920
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Nataa
6.3 PROPERTY, PLANT AND EQUISEHENT
T TG OSRE G £
- Land and T T B R e— i — Fotat
Buagy. | STlEmERt B | Rk, T Ssitwnts
achirss | N ANEstee undec
} | comsopumn
et
Aeat dan.t, 2009 288 e ee 86,988 48,7568 Fa%s9g
Exchanga différericn o opghing balancs: B48 1636 826 52 BATE
Exchange differaricos in currant year =48 =504, 280 81 82
Audeittions’ 10487 S4547 35,448 F5848 412037
Addlitions ta the consolidated graup L) 423 158 ] 5330
Dlspasals -2 572 <10,258 -23534 -302 38,263
Reclasaificatunsy -1 47 w882 HO7L 132z ~B072
As ol Bae. I 20188k, 12020 247288 2BZ958 278,000, 8540 a7 ErE
Exchanga dHfarancs sn spaning Balance wLASH -8,580 A 760 214 <5742
Exphianga dHerancs In currant year -84 =572 383 ~B7 173
Addltions 2329 23,853 33185 8,358 FhRAY
Additions to the consdliidatad group 2372 A 853 78 A5
Dispssala ~5,908 ~8134 ~17313 =501, -83,8540
Reclsssiffestdons 2T,208 4338 6810 Bl a - 4855
Asod Deg, 31,2020 V4,058 eraep augaeg 174588 s8d7L
Beprasiation and impaivnsntlogses
Hs 6! dan A, 2079 ~ER 118 ~430,727 ~ABB B ~2,858 ~FTHESY
Exthangs differsics on opading balance -138 wFEY =34R ~IEE i FEE
Exshange difereron In qurrint yiae & 108 425 ¢ L2
Additisns T 4T ~23.07% -28.029 -1.988 ~BEL10
Dizpasals gaz 8334 ig,168 Ei- 4 26,8498
Heziasaltizatians® 756 250 767 ° 3847
As of Dos 3% 209N an. 4, 2020 ¥ 05 ~184.858 ~AT8,508 BN g 398,044
Exabiangs difforences an apening bafance 301 1295 £087 7 2842
Exchiangs difierance In‘ourrint yoar ) wa ~ATE @ 573
Arlitary. ~7,B53 ~e3 361 —2BTBL =¥ -E1/593
Dispassls 4357 1557 15,839 o i
Raclassilicationg “E364 ~BiL =431, a -2 BEG
iz of Deo. 34, 2020 ~,845 ~1%37,855 ~380,288 ~5ATS ~A%3 726
Ganylog anount a3 of Dad 34, 2080 £51,207 402,340, 108,878 158 432,086
Carylng aiisunt 45 of Do 1Y, 208 172,088 118,267 400,877 34:084 412023
Datrylng amount as of dan. 4, 2018 172,657 $7,738 S0.292 25400 75,983

WHistasatiizebian of Faared fevaiig b gobot B 1-0untalons Bare s 1E75 45 wam enplied for haiF of tire

BEXRA Finsnclsl fupart 2000
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8.4 FINANGIAL ASSETS ACRDUNTED FOR

ETHGD

amouit 16 (93 mitlion rures. Gtk 344 mdlicn duros had g
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A of December 3L, 2005, the fairvalug of shaeky iyatlle

Trthie prior yoar, therigk previston for bodiss o atflities aitd

USING THE EQUITY pative effscton bthicr 8 i fsciyear,
fheséparite & { etk ok Soruspg Thiskk il Gt ¥ seyidal vome
(heeyg hod pravade the foll Bnanctal nformals paiiiesan lisial year 2020, hefalrvalue of the shires m alfilisies
sdndi bas nut bieko. adjusied to theshare hald by tha Group- neliehded i Uhe consolifated financial o sk

shavers by péyiunt as ol Decomber 31,2020 4 folliws:
R TROURA R B Die; 34, 2300 | Do, 39, 8045
Faiesvnhan. Rismear oF Fair ushin,
R " 1 B st Fyrvad
frjpragitad Hn-oUrrdat asiets 44,58 3y4i8 s e WA LI
Fgaregatad cument assity BEATT 287 Ry
Agpregated nanscurment lablities 07 Ba3 avaton
regated sumrant abliti 24488 axna
ik L) Contral Bt Biropn B
Miiddln Eoat 9.1 38 0GBy
i
i PRS0 EYR 223 2013 Buiep L L
Ve Europe Ak 7 s 1.7
Sgorageted revenus a3 BTB Dermany [T 2 Bh-87
Agaregatad rdt inaame fop he year 2,108 3255 akth Arrlon L T
Eeist B South Asls 0.8 2 QDEUE
As fo the prior year, the mapsrity of assels, Habilinies, rovenue,.  South Americs an 3 [
viel wriceme for the year and careying smount of the #quity.  Southern Afrdia &
is F3b Gk, Oosanla o5 1 i
Dresden The equity in FSD Fak

GenbH fias sirategic masnng

&5 OTHER NON-CURRENT FIRANCIAL ASSETE

W THAURAH D EUR Low 3%, 20UE § twe, 31, 21D
Sharatin dltliotsd 32004 85,438
Othar investments Leas 1558
Loans to abiliates L45%L 43,998
Lennd T pisclatey €00 ©
Qtlior loana 54 347
Soturitiss 11478 BE0F
Surdry ather norscurrent
Binanial susets 3342 3,385
84,558 57,234
DEKRA sty 4 fair valoe Sheudph sth
1 income. Tt at t iecitin
othes Tensive income feat it af sianes

1.0 siillive sures thereof i recognised as thares in afftlides
and 145 witllion euros 18 recopnized 85 non-cvrvent foars fo
affliates,

BEKRA Finanolal Repart 2086,

tos, Sehicly are fiot incledod [y 2 Tidwtoid §at ahiit ) Jeveloped s follaws.
mets, brole dovr 45 Tollnws.
BTG USANG U Leald  lad el
Falryatie Runharof Falr vabie
N RALLIOH oo s Lésk sawanons a3 af Jai 1 ~5,083 o 8
HROE LR
CURDE utliizatian 24 ] ]
Raglagsilioatidng afL o &
Rrglon
L # Dee: 3% w3148 2 ¢
Cetitral Eust Burgps &
Hitdale Bast 378 45 v~ 8a 3
ey T TR The rick p : fur (hle athet x ﬁnxm.ial nssels
— MRS I -1 ewrog {pride year: 2293
East South dels 1448 3 Q0=BT aurody
Horiv-Wast Evrapn 100 §  0o-48
Hgirany A a ooa¥e 6.8 DTHER NOAN-CURRENT ASSETS
North Amarfen 2.4 ;. 34 Dihernoncareemt assets breukcdown 25 follows:
South fumariss o0 3 0.9
Bouthain Airios & ERENIZESE T8 U, 38, 2080 § Boa &1, 213
Ooesnls o ES (L

584 mullion enzns theres 18 reCagnized as shares i affilictes,
0l is tred lpanss b aBikiates
and 67 million vuros 15 recognived as curnant boans o afhaiss
Thie Incregtein loans to affiliates is matnly dute sy
additional Teans
Securitics inereaned slightly compared to the firlor year

Het tosson of 324 thousand pri Ar nel
cewepsuly of Impiiements of 592 thousand goros) were récog:
iz v 2024, Th i e Fuipalsi B

securtiles smawn b 472 thoiwand giros {prioryear 842 thiog-
sungdruros)
Rish provisioning forthe boans rocd filiates and other Toans

Relmbersemenit sladme
From employet’s perialan

Hability Insiranes 1888 1037
Othier nom.cufrest asaety Ky o484
8788 EXTTY

Cirrant béaats

€7 NYENTORIES

ROV ASE §UR bas. 3, 2020 ] Bes 1, 2000

Wiatatlals wod supplioe 1,388 1,507

devéfoped in. G pertnd as foll Wark Inpragrass L2781 5,060
55210 4,313

1N, FID SRR R tawsit  Awedd gl 20,527 11250

Laas allowandes anof Jan. 1 HAdE B o

Hloaations i ° 8. The Snereast b stk in Progres campatedito the priveyenc i

Lans allswienoes as 6f Doa, 3 5,544 o 4 targely attribatable to the changed anderdying comiitibns {die

o the COVID 19 pandemic apong other thunge) in the Traine
ing Servier Division in Hungay,

BERAA Financlel Report £020
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foten
6.9 BONTRACT-ASSETS AND TRABE RECEIVABLES IH Fizdd bl Broakidh Tedbins
faregn currency are imtrally  at the
shienge wate Ui e deapapction dare J wh R Sesaz, il
N rpar f T——
EAN 31 21 thiy ane & 46U closing gak Jinsie 014, 7, Bed, 3.
ki LAS 21 35 thed i I Ay prodil of Togs: T suzn
Not pask dus ~ HD days past dua LEFBH. A A8
N THGUSAKND EMS Don. 32, 202D ) Do 31,2049
Fast dus kobwadn 181 = 240 deys £E80 -0
Contract aosats s FLEBD Padt dus boteiaén 281 ~ 24D gayy BA4F 304G
rade racelvablas, rass agaoey | 519,338 Rast dud maro than 360 doys 1732 -~18393
Loxs aflswarsss on 430,008, «EE508
contraet sivata i ~1.238
Lotz allowsnseg en in the prioeyear the materies of iradé receivablesbrolie doven
Arada reaotiablos -g6504 1 28364
a5 foltows:
S i Ba3480
05 TR0U SANY EU Giusd s
amant slbrairica
Contrect assets ave pecogrized forunbilled servives de of the Ore 3%, T 32,
2038 2086

repartmg date. ‘Thess serwces ace Jrgely sllosdted o the
Product Téstng. Tndustri C & Traming Service.

Biesstars R n‘ et recls ot paet dua w180 days past dug LHLA09 =558
T AmIoUniE £l =

sified to trads Tecenables afer defined invoiciog dutes orafter Pasydus Batiroen 191~ 240 deys 7e8 L0
Tha servicehas beer conclided and iy th Banr dus kobwsan 244 - 300 vays FAPE ~2028
Afiy rémining p g fhom contracty  DRstdusmora than 250 davs 22535 -43530
sucladed under contract zesets are usualiy sarisfisd and Invaieed BagEsE . -24,90%

within i following fiscal year

Trads recei donot brar il g

Tar payment within 30 fo s0-days

Wenesd v trade-veosivables break down as follovs:

BN THOUSARD EYR 2wz 018
Laga afiowsncos aw of Jan. 1 ~2az0L | w20.244
At ations 12,476 -g.{08
Utiistion 1770 J2aL
Raveraai 2057 A87E
Losa allswancss as of Pee, 31 ~25,504 | ~23.201

DEKRA, Fircahelof Report 3028
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N of the conlrad asseis are pasidue: Loy allowances on
contract aseets developed as fallows:

< 63

Tmpakrment of othercurient inanclal assets developod as
Follpws:

N TATUBELG EUR s e T TRAUSAND LR L 2058
Lass stowsnoes ng of dan, 4 ~1,138 i, A58 Loas slfswsncas ny of Jan. 4 WAL ~5,5%0.
Hlaeaiions, -8 447 Avsstians -1,744 =380
Lsiization g LS Ltilizadton B 29
Ruysraal 142 ! Baiigal 887 45
Leps sliowances ae of Deg. 3 4,034 ~4,358 Réslsasitieations ~E50 =74

L e 31 LEA18 “RA02

Expenses incurred for the allzcation to loss slowances are
1netaded arter otherapirating expenses

6,9 OTHER CU T FIANCIAL ASSE

BAD OTHER DURRENT ASSETY
s ik Ty cunitatns prepasd vxp
ent A

d ather oo

PHOTHOL ARG Fug Ore, 84,2920 | Nem 32,5040

B.4% CASH AND CABH ROUIVRLENTS
The of cushiand cash equivalems as-difined by

Sheucitias, FH 4,4d6

Fecsivablen from nffillatos erd

athor injestoss and Inwsstory 120548 %0483

Bundry.afher curtant

Hinsinolat aasats Be.757 G808
2ad, 138 231,29

Bacewabries from affiliotes and other fvrsstecs atd investars
cuatainlisbilivies fronyificome TaX uidSabos tak, profit transhers
from DEKRASE and other cost alloratons o the owaer ntal-
g 6420 thoussnd quros (prioepear, 84,517 thonsand eueus),
winclyarg offset agaffistrecelvables Trom the sash pogl 2ad
othercost allucations of 174,370 thettsand sros (prior year:
303,264 thousind enras) The dovrsase I this am ix peimarily
let froin thy Cash pool This is
eniniterbalancdd by higher lovels el regelvables from profit 40d
Inss transfer agreements campared to the prior year. Other
finaneid] assets hargely indude rejebursermenticlarms frocm s
adjustments of 52850 thatsind cums (Print year: 72,217 thins
Band eiros)

1o thie Liwer:

TAS T s prosentad in the stalernent of zagh flows
Cash and osh equivalents beeak down as Tollows

(LR IECIFPT RN D0, 50, 2084 | Beo, 3240

Unah atbanke 165,342 B, 7B
Laaly on Rard: L3885 L6594
Cach agqulertants leos than

Forenthe 1,06% 1,388

187,472 B2.20%

Cashoat banks inchudes short-tirnvdeposies with terms of ip to
three vhonths

BEKRA Finanall Report 2020
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ity
B deby cash-and cash ! divch BAZ NOR-CONTROLLING INTERESTS
Aped-as follatis Torthe change g xierests, pl o the
staterent wf changes i eqity
N THBBEAND EUR bea 34, 29R0 | bee 20,2008 “Higre are non-contraling imltesests i i enidiins thas
e shuwas i the Ust ol sharelioldings (oote 123 wiils 4 sharedn
Loas aflovishicas 2u of e ¢ 3 B aplintulteds dran 106%, unbéss uptions o tie szt
Mtocptians hicd O iolerust were areanged il course of Ui business combing:
Loss allowanzes as of Dec. 51 =358 =A% um prive by s recagnized fur Dhew inlerests
i acwordance Wit -TAS 32 and won-cantrelluig interrsts are
therelore not presentes
642 EQWTY Pursaant o therevised TAS 27, the proficas loss for tha
Fori on th P £ engieiy tothedtaté- yoar attribtabde 16 i controlling intetestd must be allovated
nigntofch quity. Effexis frouit th i i Ihg interests evenifthe bosses sxeeed the share
af new. dard! itk & uf wling interestsdnvapital Megative non-
of chnges i equity. oterests wie el reported for e viendamuothng interests to

Thecapital stock of DERRA SE sarnsine udshadyed dt
25,565 thousand surss 8 divided it 10,600,000 to-pay
walae bearer shares

The capival eéserves of 610,528 thousand curos (pnm wear

sohich EPRS 3 (ol versron) apgiltes
The dpformation below presents the requited prorati
fimancial wlermatjon of the signihsent eatities with riva.
Tl (DLREA 18T Habability Services Inc,

s85.52% euros) Ly el contribuiti Hsinchy; Taiwan; DEKRA 8T Reliabiliiy Soevices Limited;
DEXRA &V, Stattgart A battiae of 15, ¥ Zunshar, Chinnand DEXRA Tosting Services (Zheiang) Lid.,
{prior ear 25,000 thousand ¢uroy) was made to the capital.  Zhegang, China)
Teserves i thie Eporting year
Revenie réserves tofytsin e Grougy paofid For i peood 15 THGUEARD 2K Dea 32,2380 1 ee 30200

and the. profils Idated in prior
years o the extent these have ot bao.n 3 dortranss SE8rsgated non-cument Assuts 1s888 12992
feerod There ts & frofit and Joss tansler g i place Pozrmgnied currentaosats BST2 35106
between DEKRA SB.xnd the parent - The fesfiv transfer fs.  Adyragated san-sirtent lisbiltss i L 2457
eeported through ather comprcheaisive icomy 29 8 transachion”  Aggregsted current fisblivlas fan3 5,908
swith theeguity investor Thedifiegence berweenthe profis trans-
fer in accordance with German commera i law and the IFRS

13 dudin the Changesio actuariad
g mdtmmu from defimed-bonefit plans, the gains or fosses W TRURREDEuY £920 =0ad
from the far value af Wealging and
eqity tnienents, dnd difireed tikos fot I thimugh Asaregatsd wmvonus 8782 1,878
profilar loss, as veall &5 e trinatation raesr e rietinograe far the yoar 802 1388

& g Sh AREETE:

Asofthe rognnmg dute. ssacd shargs Nad aff Been Tully
pad .

OF thiese amngots, non-cuzeent asseteat 11,134 thowand wifos,
GURFCDE iasels nf 4,810 thousdnd Guros; wim-curdent Fabilifies
of 205Rthasad etivos; current Habififies of 3,524 thousnd.
varos, tevenus of 5,715 thousand euros and ner ineome for the
year of 880 thousand euros ace attributable to DEKRA 18T
Relakility Services The, Eisineha, Taiwan

PEXFA Flasnelal Repoir 8020
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Hotas.

B4 pPENSIONS AND ER
POET-EIAPL OV BENEEITS

5 THayasiD Bun

Dea. 31, 20R0- P 0o, 31,2018

Panaion provialans T éemany sepan | &

siglort provistons
Gthar entiay 18psE 17804
B3040 1 530,974

“The conypany pesion schdme wastiorganzed with elfée
a6 Jamuary 1, 2002 {DEKRA company persion) Claims vested
privrto- this. dase were not affectéd. Withan the scope of the

o, direct i were madie s detined con,
tribotien plansim e il Ui piles ol by
chaded works agreements. Hie penston plarcs désgibed 2w
el vontributive: plag, us the armviant ol the benetu 15
derivad from and detesmined by previvusly defined pensivn

I £t addh T p ot By
e e phyu, employees G tndreuse this ainouat by convert.

The Group hiss both defined beaclib and defined Butien
plansfor for invetidavend survivipg
deperndanty’ pensions baved on warks agrasmenss sad-indyvid-
wal cositractual agréements
These pefision pland gradi pension benefies) theJovel of
which depends on thelength 6f secvive and eligible income. ‘The
age dimif rthe respectve legalreteremidnt age for the siatulory
pensiondnsirance. The pension s paid ig pare durectly by the
companics that make tie pension comeaibments snd in part by
& hegally tndependent welfard fund (DEKRA Unterattmng:
skasse £V, Stortgayt)
The wbl; relating to th odt iiemiber
compantes ave-bicluded in foll 10 these eonselidated finsactal
statements e berefits see parily financed insermally by gpse
tematic scenmblatipn of provisiens vad party by coatribulion
AP o eraploper’s pinsion ltabltity lnsueance, The direst
and ladeit o i are defined beoeht obli for
which Assals {for example, thrangh the contlusivn of employ.
s penston labiliiy insurance polictesy havibeen ser asidy
withfne DEXBA Uneerstwaangskasse ¢V, Stuttgert. In addm‘
Hon, DEKRA impleménted the setting up of & C

ing salarycamp elerved comp

“Th ployer's pension lasil e assens of
DEREA Witdistateungskasss eV, Stuttgart, and the lujsally sep-
arate fundsof the DTA are treated 48 plan assets in sucardipce

eikh JAS 313 DEKRA Unterstitzungskasie V., Stittgary,
has anedvisory board which is regularly about the
sitizlipsial the assels in the fund,

T penson i other by refts 1o
pension plans and ose- of termination benefils when employies
comrience retiverment,

Thedefined b fit \: 1} Tl g
grpually by i g the projected umt
eredin methind: ’lhc' 208 Groertality tabl'c:s al me T, Kiawy:
Heabock 2re wed for the Gertian penston obligations while
penirally cosphed mortality tables aré visad for the foreign obli-
Etioag

Abzame forelgn ntities, thér wre aiulib-cmployer plans
for defined beneit plans. The volume of these planis Immare-
rial for e BEKRA Group,

Apart from the peneral fnterests inflacon, lofsgevity and

Trust Armangemont {CTAY effeative Outober 24, 2017 ta safer
giard the pmsmn ob!!g-umr\s Troni thidse pengiog plnn;

juti il risks
T
forthe exiatiag plans ‘lhélongmcy Tishis mkcn Htko consides

alfm by qsing martality ablis vﬂ-gn caleulating the ebligation
I

righs; thevg ar

trast ag cHitlements

Inte ikl Alfianz Trouhand GmbH; Smugm, which Asteay
the Bster 1 @ twa-tier trst

Inf e expeosied
saninged morease n Ilfa expectancy by means of appropriate.
When il tiganion, the Jn fldtivn risk

teust and oliateral trugt). The funds tranaforved 1o find the
pension sbligatings are managed w-trust by Alftany Trouhand
GendHL Styttgaet; ind are enrmarked fur wse solely for the seb
tement of pension-ohligations

P 8
is taken § At LAY o kg 2 lnog-torm
approach-and iccordiog b infnmation citrently nvailable. Tt
alsp fas an et on the reviewef current fighsions. Me employ.
ment-law relaied risks dus e Supreme Ghurt rulings that coubd
adfect the plans are currently knawn.

DEKRA Finpnolel Rapori 2021
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Kotsa,

Dofined benetit pluris
Detiils of the Garryiag dmesit postel to tie staloment of o
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wul posttion forp: forp dar ol
are aé fllows:
BTHOUSARG: € FanalokBgstion Pl assals - Tata
Ra atdan, % 2079 1,643,088 ~E43 538 dug A7E
Surrent sariice cest 18,897 9 18807
Fagt servlen past’ 4,890 q 1,000
Fet intarest cast [standard intercet]. 17,068 =837 AL
A 1o tha i Fesys ~8ET 2880
Actual ratuarrron plan assuls fas “net Interest post® i ~38,158 ~48,190
Betustial . ¥ s o 46
Actuanal gainflocs T : I sasd ort ~E80Z 19 ~BB2L
fetusral gatnfioss 17 i finanolal i 204,111 [ LAY
Chispind fram gsstealiing Unlées chntsined In nat Intorast axpanas ERLG] [ 1340
i 1 95,058 LTy Ye,508
Benetits paid BT 167E 15859
Flan gotthonients F8% wBET L2
Employsr contributisne 3 =TAMRE -Ra3L
Employee eontriutisng 6.815 =-R,25% £64
Todal paymants: AELETY ~14,287 ~EFEDL
Lhangre In the.gongelidslion group 220 ~BBES -3 818
As:6f Doo. 3%, 2049 $.420,808 w585, 28 B30,974
theraot dangded 1042330
theren® unfundad SIETS

DEKRA Firsdietal Report 2920

Hgi e

B0 USANG EUR Parabmichigation.  Piagamsets (5] Vaipl
Az af Jam 4 2020 Lag020s 505,252 530874
Currahl setddo cont 22,418 o REALE
Pastsarvice abut B85 a ang
et fitarast cost [atandard intarast) 10,778 5,7 Ga0s
Mot ponk! 1 dfinet tothe Incorie 54088 67T oHLL
htual roturn on plan asaets fons “rist Intereat cast® @ 1,840 1845
hatunrial gainfivss. from chenges In demographic sasumpticns ase [ e
Hatuarial gainficas From shanges in assunmptions based of sxparienos 4099 o5 A0S
Aatusrial painfluss from chengas in finandls) seadmptiony 35328 o 35328
Chinnure feam sny6{ vallig unl B tinterest axpgnss wiiB 9 =552

-1 T d pl 24,872 2045 28,745
Bensfita pald ~30752 28,345 ~1A2RE
an setllamaints i ~2h 4
Employar contributions o 32,484 ~3344
Eamployes contdbutiens THOS. =837 34
Tatal payriants S 25682 20,085 ~2BATT
Changas I the sensdlidated grovp 147 -5 253
Bl Bag, 3, 2020 £,488,044 ~813,6dg B4g.a62
thoreat tunded 400500
Hhwraaf unfundod #1549
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fistei

gitions dus 1o the fompl Talfianehi

Thie rerglited average term of the remainder of benefit aldy
kit {5 1443 yedts {ptior pears 14 63 years)
1 ted i i st Lhe voining five

Ky pardnt

When calculsting the berafit tothe pro.
weterd unit eraditmsthed, ihe following key paramaters dpply
Far \hw DEKRA Groug:

Giscal yeara srean fitluws A Barmany Gthir sintiod len
oo, | a3 meesn | swon
¥ F e 2028 022 s 228 E 2038 2010 2020 £
EAYD EUS
Internat tata 075 108 0.87 s
Expadtad
penalon incrosgs in
Benstit Sularias %50 260 448 158
peytients.  Z5082. 31780 30085 40841 (4LieR Increase b
penslans 175 175 246 180
The baneilt of i prog o plan assets reflected
unded stutns of the benefit plan in quastion, with any sxvess of
b i i dssul ingaplandeficit:  The figures given are averages weighted with the prosent value
Bath the benehit obligation xid plin assels can vary over witd,  of the beneft dbligation in question, The obligations i ather
Teading to'an 1n the:plen T far.  couptries, which sre detsrmi ing'ints account.oouns
such fl can nchudechanges in ket i ik fry-specific bases and p il
and- thus in-thie dsscaunt rare, or adjisstments oo sctoarial German pentton commtaments are portly fuanced
#EIUImElEns: ihrough DEKRA Unierstutmungskassq eV, Srutlgart Theassets

The DEERA Group's plad wssets mustly comprise employ

2% penon abilivrlngiracypolicies and are scbiect o only
limited. Muctistion an account of the drishing .mimmm
i

S DEKRA Unterseinzungshag o ¥, Stuthgark, mel therilerta
fcessiry 10 qualily es plen asveté in accoidanice with [AS 13
oy individual eniieids, peision’ chaiimlfments. act

retuens. The CTA was praorarily funded by th }
specialized Dunds and cash snd cashequavatents: In princsple
the separat trust assots althie CTA are subject tothie same tisks
4y difeet capitdl investments, We refor in'this respoct'to gy

! i note 18 The d planidehicit i postly
govered by cash fow from operatimg sctivities.

1145 the long- terar goal of the DEXRAGroup to gradually.

wnsreass plan assits in order to cover the defict

finansed throngh p e an company The.
resulting plan assetvinciude yualifying Losurance policics unly

Senslthvity analyels

The table below shows the effects on the benefit ol igation ava

resubt'uf any changs in the parameters. The analyss velares ta
where a cliange idered possible as of the

weporting date Any correhal not

uken into uccountin the salcilanen

5 5,
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LaNSOLIBATED PINANCIAL BTATEMENTS
Hioes 6
Changasin. Increds in Resowyals  Thy employer contributions lo plan assets-are expected o
i -
arvount to 28,0 mithon ciros o the privr gy
sk g 305 mallai pares)
Intarsat fnte LiE:1 dunrgasa dretonds
AR 0.4% Dstinad cantribution plans
Selery teand i Hroresse dosranon:  Part of the pasten custs rdlistinie to T mgiurity ulemployees,
7% B.8% vspevially in Germoay, i the stilutery parsen  Por several
. 50
Pengisn lond DuN fncrpasa demrnan | Giuimanand forign smates hers are volintary defisned gote
Employea B B85 batien plans Gy post-emplovment binefits Expanses refateéd i
turnavar 054 dosreasy indfaan ey s LI X
£an 5.2 ;u':;:: simaried i 1110 moliag etros In the ey orunu ‘:a-r
Ags ‘Tneyear oris e vt L R i 8
{price year 1116 millinn’ euzos). The fatire amount of these

Plup asrats
Thie feir value of plan assely beoaks diven 45 followe by siser
vhdey:

W RiEA NG s, 33, huenet | Fae 3, o
£ 205 | mivcist pes 2053, skt o
Guistad b quatedan
a0 i
Béthvs ot
kol iy
Enployer's
panglen
Fability
iEauransi 398408 o] asn.an g
Suciritins 215784 0 arase [
Gthar 2862 ] 5750 4
613,602 a { sauz3y ]

d i et Gfthe underly-

g pensian Insurance sysims.
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tisgen
&5 NDN-QURREN T SNO CURRENT PROVISIONS
1 THBGAENE EUE
set | s ] aattane | Usciion | st | Roslesation svt
Jan, 12048 v | sens Yigeima; 2020
I3 tanselidaiad 1
1 J Uikl :
Henecurpunt provislons
Other persennel proiisions 3673 378 6 <433 ~203 ag 3,778
Fhazad rakiranant 4 =132 n 424 o 4% 244
tharag® fram phased retire=
Fient obligation 3478 28 o wia [ o 1481
thareat from phased ratire-
mhdnt plan sesats 1312 <208 @ 138 3 a5 ~1337
Long-aerviseaward 2425 ag7 8 a8 e o 143
Eundry aiter pargsnnel prax
wisions B¥7 23 o 3 i @ Aa)
Tithst nén-persannel pravisions 1E201 459% o <1206 ~4384 245 16,938
Wartarity proviziai LA 4,100 o o <3520 o Aadin
Lirigatlen, damagas and simi-
lag ob]lg,llsns B8535 apaz a -1,088 -BE3 ~B4E as53g
Gtraf provislins 2455 5648 o <357 &5 B 333X
45,844 2,988 ¢ ~1.841 wBHTT -20% 18,814
Burrent provisiany
Bihar pardnind pravigons TG Eilx] o =184 ~agd 4 8,851,
fithiar nanspersannel privlang e 13,584 [5 ~£A0T -B365 ) 20,858
Other regbfusiunsy 558 1450 2 568 L o 14359
Patentlaticsses 1018 1544 L35 ~830 w & jA27 )
Litigatleh, damages
snd aimial ebllgailons 5488 BELE & R0 -gdL gda 8,313
Gther provislens 11,z62 B A9 43 <2430 “§,0a3 «203 [
2AE1? 17,037 43 wH YL -8 gaE a5 22,887

Hotis
It THEHAAND. SUR
Ay alsbeon [ msaiees T itnion Hevsrsal | Reslaesiice: Py
Lo 1,201 tothe ] { W08 | peo, 3, 2039
emasidated } 11
yooua | |
Tionusurant provisions
Uther personnsl previslons 4544 657 4 G 0L 36 3873
Fhiased vutiramort, gar [ ° B » ) il
thatest from phaged ratins.
ment shiigation 1300 Fag o —472. L] [} 1,473
tiarge? from fhased rotie:
ment plarabiats ~EAN3 =345 4 230 o 25 ~5,332
Long-seryice swand z.d88 534 0 =347 o ° 825
Sindry sther personnel pro-
vislons 1739 i ~321 ~90E [ 587
Gehat ndn-garsosinel pravisking 15153 8484 a ~TATY w1868 7 g4y
Warrarity pivvisicns 75687 3010 [] -638E ~1,600 [ 3541
Litigatlon, damagis and imb
Tar’ el it BIE 1,897 hd B33 =57 ] 8638
Ciher proviidons BA07 =37 <15 -zEH U 2,188
49,775 Ly ° =~FEEL =2,757 A 15,884
Cipint proviclins
Ather perssnriel provisions Ajaa B85 B =187, =484 o SA7e
Dthay non-peracnnel provisions 13AuL 14,203 o 5,818 -2 345 0 18,441
Diber restraotiuging ELvd [ g 487 1 ] 113
Potentinl laszes 1404 257 o =319 =13 ¢ 1,018
itigatlon, damagns
ared glmilar ebilgations 000 2,489 & ~116. =By @ 6,498
Other provislans 7A%3 14z [ 5304 -1,858 i 43,262
15,663 18,878 o ~FFiE 2,520 a 2,837

Thie seversa] of athier currant prevsions largely resalts from an

amended eisk in the Clams &

Drressioe

REKRA Fibanclal Regart 3320,

fervige
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in Trance; there i |
Besand similir obligations of 9,359 thetisand ez {pior year:

BONGLLIDATED FIBANGIAL STATEMENTS
Baten

Dirrent Tnsncisi Mabilities

2,369 thousand suras), the weks of which exdead the nsurance W THIVEAND EUR Bao 31,2920, | Do TL, 2012
wover “There s also heng-term ubligatiuny bmd ol CuRBLEY:
foadues. Axu Un. 3 ot abliities £ kanis TEELS AbEg
ik stelfecis ol wind i Proljt pardsipation Hlgnte 18,852 18,252
"t provistens cover A idaiiifishle 5] 1w i el Habilien to affilat, SB5TR 22FIL
parlies in sordaied with TAS 377 Thep ars tevagnioid (o the  Findnoisl fiskdiliss 18 rzacslaten 875 wg
armorhd that will probably be roguired. Finanalal fakiifties to.olfver
invaatees and inveators i3y 78
B8 N URRENT Derbiative fnanstalinstraments o 25
EIUANCIAL LIABILITIES. Leasa Iabiiftios se;an5 24528
Liakiiitine from businoss permbilna-
Hensmirrant financlsl anifslés Jans A385 20,742
Lisbilities to 27480 31,741
18 ToU G N 0. FuR 09, 33,2020 D0ea 0, 3039 oo hinaaatl bl fithon 18,728 18138
Usbilithes o birke FTTRTVR - ) 2TRAYI | 67613
Trada payables 34 ]
Dorbeative finansial insirumonts & P4 Thiedeciessd To Halilities b banks of 167,670 thousand sutes
Lease lakiliies 268,488 2pd ¥ overallis mainly due to repaying current laans Avthe same
Ulabilithss from busliess esmiinas tne, lsang and g ¥ ales g das
timns zo.852 IO gog-cuzssnt ixmmcml Tabilities were veclassified 4 current
23833 279,798 finaticial Habilitos odt accones of their matarify
Finsncial labilities (6 pfliates includs Los fouti e

calpool, income tax and sales Lix s well as athir cast allaca-
Hons; some of which Wen detted with recevvables from £

B by 20,714 thousand

Hut sl

Th

s primarily

o highaer lia"ﬂlm\s from taxallocations.

Lease labilities that had previausly bien recognized &5

wezg also redh & curzest t

Teabiliti

sand gras

ke dechne in current lisbilities: b ppployens of
#:251 thewsand euras ta largely due to these heing bilted wt an

earlier pointin te

BERRA Frapnuil Senort LORD

 finbilities an
acemintof thow mastuniy Tilslargely explaing the decroase in
mmwnum.m Tease liabilities by 7,276:thousand suras and the
by 12,091 thow-

GONSOLIDATED FINANCIAL STATEMENTS 7‘3
T

The ingreasedn ather findncusl Wabtlities by 5,602 thou.

4 Is prinpirily aneri 10 4t i Habilities
e DEKRA Unterstuisungskasse 2V, Stutlgarl. f;g’;{::‘::?}‘m i
DEKRASE graned its arl e e crlyear

WTHOUSANR EUR 2030 20y

uplivr of sobseribung o prolit parlcipation zhghts el np o

Ameints Fevognized In
zhé santragt Habillty 2t the

10,737 (itusand suios $.2 millie profil pdriléipation sy it hining of the pérled 30368 Foish
2.55645 eurus wadly OF this letal, ZAV299 (orivr year: Parlormanes okligations

H515,138) produt partioiputiun rights were sabseribed The vab. satlsfind Inprevious perisds. BABL 2%
serihed pardeipation capital eptures partipdtion in the F0,504 0,402
wdjustod Al FDEKRA SE whh

returpof 4% pa andu reraen of 0% g Stlscnbed

profitp P il ik yihe 818 QTEE& I‘lGN’GURNENT ABD CURRENT LIARILSTIES

fediprent alsHort natice ot any lima

557 TRADE PAYABLES AND CONTRACT LIRBILITIES
In S foscal year, trade payables dnd vonteact Hiubilities come to
the following zmeunts:

Ot b ittt

primarily inchide
Hgbilities to the pension guardntee sssociation snd security
deppsits received,

Crhercuvrent Hatalities beeak down as fllows

™ reUsEED EUR e 51,2025 § Dac B8 8050
0 THOUSARD U taa. 33,208 [ia 30,0008
l Eubliitles 234,941 218,318
Trads payatiss 115564 | slage Qiher babilitins far tares 58,758 whaod
Gajraot labfitics 4,574 44,548 Bodlsl soourity I5040 ET508
268,006 | 187,060 Prepuvments récalved from lass
atifuistrionts 22,708 14813
Cur\lracl!wbdmcs mdud: prepaynichls redeivid (mm Custor-. . Sundry athar 23,881 18,187
s Bor ites Prepiyinients are geri 70,495 | 348,037
DEKRA rreesss payments from customsrs bmed ona
seutlument schedole that is 2n integral partof the contracts.
Curtract azty galats 1 ¢ tanal Aght to i P I-relaved Habilities chielly rélaic fo
for-the fall f i | ubligations: Reccive- -vatisble salary components-and dcertied Vacatiod,
Hlos ard rocognized ds woon as DEKILA Talftls its LY bitities fronn tanvs Hy relaie o sales tan wnd
blygations, Contraci Mabilitis relats 1o g that'ars  Wage g
Joceived promatarely; e, bufare the “Thie Jiabil oried at 1
Bave bo tistied” Contract liabilaie: 1zed: 48 ey

asanon as the eontractial service has beviy renvlared ln h-zcal
eiir 2020, reveioe included i enntrict Jibilites a5 of January
1L 2m3was cecognized ad iollfws:
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7 STATEMENT OF CASH FLOWS

Thestatement o cash flows shows how e sash and casheegun
lents chiangsd i the cutirse of e repurbing year as g resullof
caslt iitfvey andd ol Eows T adourdance with FAS % e disline:

CONSOLIDATED FINANCIAL STATEMENTS
Tiotss.

In-ddistion, the'cash fow from P

prchate prive paymignts of 10,904 thoustad encos (priad yeu.
A2 thuusand eurest for Darther subsidiares, wilier wots and
cush paidh-for capilal incroases u mosconsalidaind companies.
Uit roigiissiions dnd Aot igsilU i any Habsbithis e o variable

iy modv belwein cash flows & i Ly el
inwencbig scrivites Gasly thosey from opeestig acliviliey dre
determined indirectly white cadh lews from jnvesting snd
fingcing sctvities are ditermined divectly

Thedomp i dash o ches th
net cash and cash ey Tosed it U aof

figancial positiod as of tie repiiting date prioy 12 1he consid-
efition of cEedit lossis pirsaht 1o IFRS ¥ Cashianid carh equir
alenis 2ra nut sibect o any restnetions.

The cash. llow from investing setivities includes the fol-

towingp s Froom ¥ b b Fol tully von-
saliddied sibsidiaries
W FRGUER vEEus Beds $1:2380° | B3l 54, 210
Total purchads/sals grice ~14,00% =T,671
trermotsattiadiraceived in
Gain ~7.418 ~1A7L
trEreot nick yat settled]
rezahed 5,583 b3
Zeount of eash ond eash equivas
tents acqulindfdicasnd of 14 3,444
Amount of agzats snd Tabilltioe
aveuitadidisprsad of
Heriourtant ssseta 420 Foss
Ourient gusety 743 2380
Man-cureant fiabliftiea <43 218
Disererst abilitles 792 Lpey

piirchas prive prior year: Qenvos)
The varry Lol e acguired upproie
imates the fare valu

BEKARA Finunalel Repert 2036
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] g oF ftilaies Froioh funaich a5 Tollows
VCTHRUEANY BUR CarTng Canb: Harmcusk Sranges: Brpriing
st andndas Ao
e 31, Exchring: Eeitatag i g i Dany,
2018 roimattogts [ Torie | TTvbin | <hanges 2oen
]
Hunsaurrent loans SoAZEA.  ~PRERY w1802 37 o 20767 [ 03447
Cutreintfosns AB02E -BLIEY  .RE07 o D .2078 | TBSEe
Dertvatius financial nstruments 3% & i) o A0 o 84
Tatal Lnbilitles fram flaanslng ssthvlilas ¥ 324,720 40%.87L 4,008 7 A0 ~¥ | 228240
Thsswars Bronising
Iy the pravryear, Hshilities resulting from finanting actvites dovelaped as fullows:
T THOUBARN EUE Carving Cian Honicash shangss Cairng
winied anengas N N Irmiausk
D9 T, Swpwrs | siness | eregn e | Binar Dasi ¥,
v Jataattute | onmbinan hingas Ta
P e i
Hon-current fodns, pelee 5,198 553 ] & ea0is | gpageg
Durrent Jazna 13507 18008 3o ® R )
il nantfal Ingtruments 125 3 o o 26 ] 29
from financing F94A57 . 31,830 LB B =28 4371 3ad 290

#iartinsh iy
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CONIOLIDATED FINANCIAL BTAYEMENTS

76 fates

8 OTHER DISCLOGSURES |0 THE NOTES Setout below sre thrcarysng amounts of pight 61 e sty
i L th iding tve pporiuig peried
B LEASES
TR USRS PRy, Mot - Farles et
Leasés as lesins . TR . b,
E £ uetarey ek,
‘The Grugp big 16l Tesse ot FL bl e
vducles, kechnicalequipinent, ax well gy femiare and fixtares st
thial wyzes i its opuratiuns. Lease agreenicats (r Pl generally a5, 2048 20,557 BEIOT 2450 THLTEO
have ters Yerween [ and 5 years; buddings berween L and 3¢ Teresiion TR s iEbh -isies
wears: Bor vebiclés, the pernr sk geoetally between Yand years, T FALPL  4B.18D Tagn . 0.8
v technival equipinent between 3 and ? years: Lease dgrees o ; 'mz - = - -
inens for furmrure dand fxinres geoerafly hive fenns between ikl b E s hica?
¥ and 10 yeats: The Groitp's ebligaticng inder, us Yoases are 5:;3:{‘:&:’:“ a7 e 4 &b
seiared by the lessods wihe o the Teased asseis Sovoralidase Frev
N ) 5 i
et mm‘h‘“ and : “P"“':: Das; BY, H016 seselz  SaEsd 2370 TusEen
e Group has Juded lease ¢ a5ty
: 73, 28, m B
st atera of 12 smonthis orless d well av Tor tavevslue aspats. opioelafion b e
"Lz Grenippiplies the “shari-term léite " and Sease of lowvulag  RITTENS leaspe oAmeas M9 135758
dssety” § for Ginselea Bisposals SA0817 w4738 =48 532,267
Exchange raty
difersncas -0 <74 <A B
s od
Dad, 34, P20 sa7ese  znass 1,858 350,456
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Hotae
TSNS P— I Yoral Tty an s of loase Tobiios is dasclosed i hedy 10
foR ’:’.“:@j st ‘The follswing amovnts e iécogrizad through profit or.
F&F. loss s e reporiing peciod:

Azt IH THRUZAND FUR 282 x10
darn % 200 18,750 2,404 508 . ¥VLEse
Hepreaiation 0088 «AG8E ~79:.=108384° Intarest supensus on
Additians 76,810 386 T6. Figag. Ieasoliskitites ki 8,008
Disposals 524 B Fai  Income :
Exchiangé rate ‘presentes I other S—— 47 Fres
ditlerences N2l & B —— "
Aout ond fah valus toases saggmo | chnegr
fag. 23,2010 Fea5e0 4,747 Bo. FABIEE e 62881 | <BA43L
fepraeiation ~g4,837 -142% WF? CWESNRL
Adgtiions 416753 584 148,794
Disposals “ipey 40 WARETT The Croup had total veshout{lows Tor leasesof 112,157 thous
Exchangs rate sandcaros 102020 {prist year- 108828 thiousand euros) Tn
ditfarensas ~gA78 T il ~3087 additésn, the Group racagmazed rion-tesh sddifions to right-of
As of use assels of 104,739 thousaid ¢uios {privy year: FLOS thou:
Qop: 3T, 2080 350,155 1831 427 3BRATE . eand durosy and Tease lishibizies of 115,659 thovsnd eivos {prior

your 70,485 thousand vuras)in 2070,

The follawing tible shows the carrying t.of the lease Fa - The ph ol feaze contracts that inchade extens

bilities arid change during the reparting period stan aid ' optinns, Thes apii 2 by

to provide fexabelity by managiog the leased-usset

1y TREUBANE B2 woen. amg portful o i weith W (s b nreds Mamagd

ment wxercises sigmbcail Widgment in defermining whether

Lkt 359,358 BEOS05.  these extension and indtiomaptions ertain

ddltincia 215598 78485 e evervesed fees naty 3,20

Interest grawti ®038 #0608 Tnthe fiseal woar, COVID- 18-pelated ot concessions wer:

Payments dnd dlipssaly «338,858 1 108859 granfed on the Groups own cental relittanships The practicsf

Exchange rals diffgrensay ~E4AT 534 wxpeiient veas exercised for thise rental relationships; and the
Bz of Dac. 31 383,407 IERIER agtewhett F % drental

varect aa ey e of akussor rop an e fease wag

‘ e ded ‘The anmmuntef 6,543 housand euros was cdassified

thistan ronsayrrant 269,448 i34 dinjfly as riegitive Flgl and ed

throught prafit and Joss o ather vpeabnigintene,
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B2 DTHER FINANCIAL ORLIGATIONE
102020, ihé Groupreported othar fnaneil vbliginenyiaclud
g purshase commutments of 6,429 thousand euras {prior year
19754 husmsand euros) “Hisseavessialaly. stivibutable to sgree.
Jaded UL, prijits 45 widl

" 3
Toug serm

6.3 COUTINGENT LIARILITIES, OTHER
CONTINGENSIES Al COLLATERAL FROVIDED

Asdn thie prior peas there are fro significal bank gratantess of
conangenees. Collateral and o5 el BIS b d
{paver yoar 328 thousand wuros) Have been feswed - The risk of
wndization is carrently déemed tobe lowr These: are dne inine-
duately upem util { the g

The DEKRA Group s not involeed in anfosect proveed-
inigs that could have a signafieaneinfiugnce vt economic or
finansial siFation

B.4 GOVERNMENT GRANTS

Qoverneat grants of 26,017 thousend sures {priar year

3338 thonsand-eurns) were recaved 10 the past fiseal year.
These are petsonaed-rilated grants of 13,073 thousand euros fiee
paragraph 54) and grints of 12,943 thousand suros, which were
Iargely. received to. miugate the veonamic tipact of ithi
COVID-1# pundemic fse paragraph 5 3 e ere dosignd

clipds w0 equity The DEKRA Groug's squidy rabo stood al
29.5% (peie yoar JEARY asof thewnd 00 ie thparhing pericd

HOFINARGIAL MANAGEMENT

“Hre Gronp’s indnie] mapagérment inadndes cash and bquidity

B aswelkds the wf ekt price risks
{ratetest, cursency)sid credit nisks

Cysh management determnes the regmred or surplus
eash forall DEKRA entilies, Timely svcovnt mandgemient
ensures that the pegsssary funds for paynients are aveilable
wh tiey: deit; vtch the aam ot feep st
ent and borzoviing i 3 minitwem

[ H payment £

th srtities incthe DEKRA Group are abyays met 1o this end,
e liquidity plasining i wsh flovs Trop
dctyrryes, secares forpeedible Nyl ity requiriraents akad edrly
stuge and tnvests surples Higuidityon the money market
Markerprice disk management iy respunsible for lrmiting
the impack ol interest rate snd currency fuctuations on the
Troup's earnings: Farthis purposy, the niacket price ridfsare
& 4 anidused a3 2 basis for hedging decisians Such dect-
hidi the sl af hedging instrumints, the vabhurie
w e bdged and The poriod 16 be vavered DERTA wsal dutiv:
14

want and unconsidered unfulfilled conditfons or pther contin:
genchas v copmectionved the goveranent grarits
S DAPITAL MANABEMENT

DEERA pursues the godl ol susiainably inceeasiog eguity The
a4t 18 te muntain e appropiste debt-to-ejuity ratio while

FHEE in the Feral vear ta hedgevan-
Ble-vare finance arrzngenonts;

Tae sk volame Inveleed in the managament of default
¢isk includes o i aad the wf cash

d ish 2 in finenokil thsr agpart sfligy

maagetnent, a8 wiell asthe Seodi rish relating o ond dustons
dug to the granting wnd syslandtic mopitoring of paymeit
terins from trade.

improving the BBIT margin-Bquity wis henpdan the
fscil year by a contributinn by the capual resdrves of 250 il
b euros ax well 45 i intrease in the revenge rasceves of
$1.5 mille ey Dfferences frm the Curtency teansdatton of
i fnancial satemends prepared n forgigh currency by fon-
solidated subsidianies Bad ¥ negative sfiect.of 103 aullion

Shet-1 f cash and cashreguivalents are
arinby e with top-sated eanictul inktifigons and o (e basi
afcurrent ratings frofn FAUng agenciss g wall a5 taking bng
agehunt eyrrent GIS sprémds. We ais éarameretsl orgdit dgen:
s i k : hinessof sir il S GRS
af doubt, upfront payment o bank guarantess ave required.
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CENSOULIDATED FIHANCIAL SYAYEMENTY
Histes

Firgiinlal Ing truments Incone Troni vsets ot faif vihes through proflil or loss 5
Pursdenta HIREAH il Trabislt 1 i artel e to fncomie fotn changes inmarket value aod dis.
towneof e fullewing valoguries: irthutions.

“Hig expensy G akil st fairvilue 1 §
A Bitaiial Assets al amvorileed wisl prufii of Juss stems framm e T case fa labilities Trond pul
B} Financil assets ot (air valie thrigh vther cdmprelanshee s aplions

nsotne
¥ Blmancial assets ot fair value throngh profit evtoss
} Finamdal Habilites st amoriized sast
o} Finafital Habilsties at Tase valee thraugh profivor Jos
£} Derivative finaseil wetramentedesignated as hedging
instrifmesits

The fullowing table shows the net gains/lossex.for each
ek gy

“The tevalnation surplas o equily iastrompnual faie
wilue threugh oiler- comprehensive fnvome ducdined by
344 mllion euros {prioryear: 160 sflion euros fpvreasd
Yrgely on aveount.of the first-time consolidation-of several
corinpanias infiecal vedr 2020. Thiz amotnt was recognized in
ather entiprehicnsive Tcoms

The folloiving tables show w breakdown of inetems inte

del and i of finenmal assets and

IWTHIUAAKE 4% Dwe. 82, 3620" § Dee. 34, P01

Flnanclal sssels at f4ir vilita
thiraugh Frofit or lois s L2768

Finnfuial ssdats ot amortfzed owut w3808 #3851

Fingriclal aiuntd at
Falr wabiss through other

Eaprehenslve Incars 7y ES

Finaneis] lenllitios st fair

alise thrauah profit erlass sg5E “g3dn

Flaasicta) Habilitigs at

smortized cost =B,%4 =FRle
w10,888 ~18818

Netgains ind fossex mainfy corprise inferest eaprnses, witeress

fiigome, dividends, increases and impaiimants in vale and

Binpabementlogses as wellas gainsor fosses on duposa] The

nerease e net boseds for Anancial asssts sl winor lzed ust -

magily resulis fronr highir expenses ingurred for thie allagation

e specific bad debt allewanies

‘The net prins fr af fair ol theoughath ¥

i il ivalentdis-

fremy

tributinns,

Tiabiliies avfarevalug in the statement of rsncial positon 1o
Hig fai vihie hisrarchy:

OEKRS Firsnelz) Repact 2020
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tiotnz
P THAUBARY BYR
Carping. | Firanessh | frwecut § finenen Fay | ohaaer 1 narant' ] aeret
amesmt d wuwmar | gt | sooetaet § sl {Govas | ireden i e
Der 343 winarizag i teewsiee sulgvatos: | (R R oral
2020 1 anir rGign inrough’
1 ke e pheifilne. 1
i Frehenavk towe | }
i eoen ; }
Rsasiz
Homegurrant assels
Sharas fratiilaterand vestees ] & 34,856 6 EAHLR o g 3881%
18473 o o BLATE 45473 ) 4
Laana 18428 5185 g [ N5 nfa nfa nfa
Dther finanaial Avscia 3342 3542 o & nja nfs iia nia
BLEES iadee 4,015 A5,47% 40,088 0 ALATE. 34038
Chizredy assnts
Teaida récahabing ABRAUT 458497 L [ Afy e ngr nle
Cash and cest squtvalenty 387,672 167472 12 a Ha nia afa nfa
Sueurities 754 @ [ T Tl 2] 236 @
feom thitatey 120645 2p004d 8 [ nfz nfa nin nfa
Gther fnanclal posata 28 707 BATET ) o fjw nia Bl nla
BAZIDE 049,340 o e T64 628 o35 o
BUERE 840,809 34,845 42237  4paB2 Bag  ALI0N - BRE15

figias
¥ THOUSAKRD Eng.
cerpng | Fimasciad | Pmengir § fisencla far | amanear i tharest § theraed
e dabgrar | rvumgat | gl as E Ve | fiavse | s it
s T | ™
prarAniie far 1 i 1
waaria § !
Edquitty and lahiltay
Rerecuersnt labilitian
Onslumtive tinanoial netrumants destinated
aa hadgltg (natriments ke o L & i3 o 53 b
Ulebllitles trombusinies cambinatiens 20,854 o G PGS 0654 o 920058
Fingriolol oblitlos ILILT  BOL1IT o q n/a nfa s nfs
Laarsa babhitios 2HTA95 - - 266486 ol 2 it wfa nia e
thar noarpurrant labliiisg 4 13 & [ nia e nfa i
483582 487,049 3] E0630 20718 L 5% 20,854
Lureant labiltias
Teate payablos LYBESE  LEBE6L Q@ @ [l nfx nfs sofa:
Brafit frat tioipatian rihts Tiaasz- 1mmua Py @ i e s .
Lenliitles trom Busingas combinations 44T o o 4448 810 [ 0 4359
Financtal iablitiioa TS TR L) nifa nfa nid nfm
Lisbliniea te affillates 4Z578 Ak 52 D, e nfa nfa nla eTy
Liabilifies 1o asscristos 28 8js o o e nfa s .
Liabilitiey 18 oifier invostoes and iyastiry 151 131, ] ) nfa afn ofa njo
Uther currens Cabiiftfoa AB.A83 45,588 o o afs nia s afs
Lease fablides nESAT 58485 © o i nia iy nfis
AIZATL  3E8,282 o 4,449 8138 n & 4,448
SRL7VZ  ATRENT B 24,303 24882 a £ 2AR03

“Thiers were no {earsfars hurvesn the wirinys levele in the measurerent inerarchy during 20201

BEKRA Finencial Repart 2020,

Crther curreitt Habllides inchide Rabilitics & employers phrsanCa AR 19 {n the dmdunt oF 27460 theisanid eliens, These Habditles
te enployees prrsuant o IAR 19us welk as the nan-carrentomd surrent Jease Hahid 256,455 thousand d 06,657 tinu-
samd curs respestively, pursuant wo TERS1S are nust wethin the scope of TPRS Z:There werenotransdoes hotween the varieus levels
s i minasurement hicrarehy duaring 2020,

BEKRA Finansizl Repart 2020
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Hotas

1 THOUBAKD EUS.

Botas.
tr THEUBASD Eu
ity | Fnerdild ;wmmt Srahelsl: Eo R S % st
ainaunt s At atiataat | asvataar wabae {aatvslaa - fatc cakie § fai o
e B, 1 smorimg A Futh witiy et ] ety ot
201 SOl - vibegh thicigh i
1 stharseme £ protitar 3
§ sarsansies m H H
i e i i i
Razets
Horspirrent asests
Sharee o afhiffates and lavesives 70,006 [ FO088 4 70,005 a o 70585
Satuillas 5,805 @ < HE03.  BB05 783 HEAF a
Loans 42,34 18,445 o L] nfa nla nis e
Dihoe finaneclol assols 3385 FI8E @ 4 e niy nin nfa
§7,230 17,550 70,088 6,605 78,700 262 8,845 70,085
Burrari assets
Trogls receivables 4BSOT4 . ASH084 @ o nfa nfs nfs nfs
Gaah and cosh eaulvainnty apion sa308 & A i wifs nfa nju
Boouritias g% L] a o 1,150 £A80 954 145 &
tlaa ¥ 3 130403 130493 . < e nfs nia nia
Dthdr Anantial nagety A8 B8.50% o ? nfe s nifis s
25634 BRO.534 4 1,800 $A00 955 136 L]
ARGT  E¥6.084 0085 ANTOT  BOE00 718 a08E 70089

“There ware no transfors betweon tho vagtoi avels e the teasurement higeatehy during 2019,

BEKRA Flasnelst Report €020

i Qi Poiwkek Foarking Whicithy
Emiiezad i LIRS TR e |
P o i
paxtarsivs | [r ¢
gl i
Equityand abilittes
Kon-eursdnt Tabilltian
Fingnalal
ashidging (Fatrumonts 74 8. kY 4 k13 o 4 4
Uabilittas frem businedz.combinations. L o 4 3o 3t o ) 20
Finanal lnkitlon 04325 204395 [ o nJa i A nla
Loasi linbliities 2VEFIE WIS o i A 4 e nfe
Gther nanssurcant fablitve 248 248 . G nia nja nje i
472,78% 474,410 74 sad ary e kil 08
Cureent Babilittes
Trada pavatiles Afazef  Alegaw o g i wa At e
Frofit particlpation dghia 1325z AdEn ] 2 nw na afs. nia
Tedvatio fidarelal struments
desiyiatad pa hodging nstramants 25 L4 25 [ 25 -] 28 &
Unbilitles fiom husliosa comblrations 0732 L4 o AR 20,742 o o BoTAE
Flnanclel Tabllitiss lgogza  AEH3RX o o fifs nis nja nia
UianBitles 15 aftiliales wEAy . zea a [ nja nfa rifa nia
Liabilifiea o assodcdatos 944 24 [ o nis e nfn nia
Hablligas o athor Invasteos and tnvestsrs 70 72 ) ) nia nfa ofa Aifa
Dthar current Hinbiftles LR 44,8248 o ¢ bid e /s nfa
Lonad lighilitlas BAGI | S8ETR o o nfa nfu nig njs
a478;785  AFApue 2 IIEE ETET o 25 20,242
o58656 937,388 96 210437 21164 [ 28 21,062

Oihige siveont labitittes tehitds Habilities t pmplaovpss patsuant 1o TAS 1 the Amount of I thowsand euros These liahil-
ities In employéss pussant to-LAS 1988 well as the non-current and Gurrent Joase linbilities of 273774 thousand vurosand
84,578 theisand. curos; respoctively; parsuant 1o TFRS 16 aranot withinrthe scape of IFRS 7 There wers v bransfors hetween the
wariois fpvels inthe measurement birerarchy dusing 2019,

DEKRS Finanelsl Repory 2020
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L3

ing s change: of «10%-10% in the underlying

assas andd Habiltics are deserdied below

Level 1 Market:prices quoted oo active markets for stenbical
assersior Jalihiles

Livel 2 Qihier infurimation Gian gieted raarkst prides thal
waiy Be bserded demeclly fe.g i privesi v indinedy
g derivad from prives)

Level 3 Infarmation oelating to assets and labilies that 15
ot based on observible market data

pararmetars vegardng non” observable inpist ficrtors ds ofthe
et possible erercise date, the amountsF the purchase price
higation, ind i Tar-tde sigrafl:
want ohligaens from biisingss sotubindtions woild be 4%
Tigheria% ltwer.
Ty Uhe Tisval yeis, parchasis prie Habilisias.of
5L thonsaaid #iros wore expedaal Mirongh profi. oz fusy "ihe
bl exlst g ofth i
Any b ‘ s vl in he purch
willbe ized theough profiter luss i
Shares inallilatés ard investees wre medsured waimg the
t dreaeh flow miethod 10 theinters rats nsed chatiges,

put ot

F
. o

Dievelopmentof lgvel 3 of the farr vl buegarchy

A% VROV TN LUW RS e
Ag of Jani, 1 1,487 75,568
HddHizny f8:10 AR
Blapusale ~7630 ~B,948

Falr yalus changes w35,550 18,776

Recagrizad thraugh prefit or

loss 2208 33487
Recognizad throush athar
gomprekérdlva insama ~34,666 45,428

Az uf Dee. $4 BeALE 91,487

The purchabe price b
presedt vajue

‘The nen-observable tnput paramesses of Habilsics from
busivess combinations primurily irclude Tictoes such acthe

were recognizd #t

aperiting tesitlt, Gniiings bl fatn -

wan, fitencial reniltand indome tax orthe dévcloprment of the
swarking capital of the dequured busingss.

As.of the reporting date, notable puichase price ltabiiies
sxist for DERRA Wow Zealand Lid; Waliagion, Hew Zedlind,
and MOVON Test Lab Co 13 - Gyeonggr-de, Repoblic 6f Knrea.

by #1565A% w0l 20 2hE shyne tire The sk flows change ¥y
~10%7 ¢ 10%; the amount of shures m affilistes snd investees will
change by <25 894/+38 4%

The mugority of contractusily agreed motarity dates for
fnancial insiraments at aniortzed cust are within fivelve
mariths of therepormg date’ Assuch, thelr cartyiig mmeoiihts,
i of the'cg) datd appfoikimately equats to their fair vl
w3 For all frems of nos-cuirent financil assets andliabilites
e cacagmresd. at fasr value (except for non-current financial
habilstiea). the cerrying wmiount 5 equsl to the fie value

For lears with longer terms, Une present value lavgely cors
respinids o the curfiing amountas, for the fwost yart, vaniahle

ot Jeril Hnerest fiafes A

0 the conraciyal agredments,

A regards financial Hukilites, the fatr vatuoe of non:cur-
reust rabilities dure y banks beaving & fixed Interest rare ix deter-
mipnedd based on the presint valus of the expedtod Tiluie saih
Travis. The'discount rates stébased o1 markatimerest rsfes with
reference fo the Thie Fairvishie of non- finon-
cd liabilees with a careyligameunt of 201,117 thosind eutos
zomes bo 203,565 theussnd eures (vel 25

interest rates based o

GEK&A Fasnalal Report 2070
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Rigks fon nanslal nstriments

Frinciplos of financial managsmsnt
“the guainy guals of the DEKRA Group’

y

Aol tie repueting date; the cunfeactuaily agroed vadis-
counted hosncial Habilries mcluding tterest breaks down.as
altows:

e : &t At uimes and to T Enanldd risks
Finubdial derivatives are wnly deaif fur Beiying parposes
Topeyisling ur fotesevible hodged ey 7Unis dues nol givg cise

DR 24 I0EE “dyme [Sebmwe | STy
W THGUS AN EUR

p Tradp payabiny 213554 ¢ o
1 Iskx fr the th e funs are
byl s ki e P Hhe 9 ianotol liabilion e R e
sariied patwith matketablé smstramients Gthar financial fabiities | 108,626 E] o

. Diskivistlvs tranels]
Hepdafty rlaks: Tnstruments (egative).
The Hguidity requered and foy wap d 3 el
S fcnsapes is (g ot aiud Cashi £ qulval 39 a0 o
hield and bankloans vommitted in writing fweddng capital  Lease Rabiitas vaga ) As101p 1 arigae
credit arnd faitfon fines), Cash andcash ¥ beld 304,107 { 576,688 | pasiss
inbank averants or invested in the fortm of b money
and v deposins i wall 03 short-termi money market-papers
A tentral daslpiol has beew et ap et DEKRASE for Geivtad  eec. 35, 4a13 “iysir [0 8yeme | >Evamm

i wellias the fumber of i W THGRIAND Eun
. . 3 N .
Luhskt‘laric. from ihe 2uro zone. Cash ;n?ols hl}ne-alm befvn Tradi payables s 3 ¢
established for Hiv substdfaries in the US (USDY, in the UK
Flaarolaliabilives 163,002 | 477941 | 34433

{GBP end in Sweden SR

The ealities wre generally financed centrally: thraugh
DEKRASE,

Torordur'to wisualize ligaudity riskes, the DEKRA Group.

Uther finanolnl Bubllitles 3,948 248 o
Darivative Ananclal

instruments (regative]
diosipnated aghediing

PIEPAres 4 overviviv ol for 1is upd pay-
eneng abligations arising. from financial Instroments

AsefDecenbie L, 2020, the DEKRA Grotg was expuscd
tosnly avery sniall sk of being touble w mcet ity paymaniy
obligatians srigiig Prony Baancld) instrients in the future. The
DEERA Group roquires sefiicient hguidity for future doquesi-
tons, which 5 gnsuced by the promitseory notes and by longers
term boany cammitments. As of Deceriiber 31, 2020, thord are
mudiogs-teray crodit Haes of 450 2 millisn varos granted In
wiiing trat have pot Yet been drawn.

8L B a
Lensn Babiites Blg2 | 2LeT7a ) 164,858
Jad7E0 ] 39N4%a | 185448

Wealso rofor wiour explanations i the contingent Tuahilitles
i note 8.2 which have an anliniied term

Liadditon toliabilitiés from promissory notes, th Babilitses
10 bapks miostly includs shorte & tiedidmaden wilzation of
credit Hnes ax well fvsign

BEKHA Fnwncisl Report 2OR0.
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Treait viak (aatault rsk)

T ¢k of s DEK] piseid o the tisk of
defaule on ontstanding recervaldes: The DEKRA Group counters
i ek watly iomely revetvables management, wihici soails th

Indurbet cote dgks

{n-the sourse of our ivesting snd (inancing activities, we ave
exporad o anterest rate rsks. Tor borrowing, suelinsks are
gterally minigeld Ssing iotecest vale derivatives in defined

gl § b Heins aswell fyd

iy aud vellection ol receivables  Polential defauliy ave

inierest rate hedge ranges. In relation ts Inves tig, iterest Fale
Muciialions resulyin detngesin e fair valtes olized noome

seruritis. ¥ u: fanad T sturesall) Tonglerss fnvest.

acuemnted.fur isiing specific bad debt albwwanuis il punifa:
De-basied brad deboi ¥ batanlt risk ts e
warryuig amenntof te receivahlesas of the teparting date- There
wepe aosignticant sk coneentrationy asof the veporting dule

DEKRA s alsoexpossd 1o defoult rsboin relarion to vush

mersts are pade vis funds thoorder to muiage price nises or
these investment Hews, finaycial desivatives ar¢ fecogmzed by
thie Fond managesaent by wayof s hedgs as necessary

‘Thie sigk Tor. (he statement of comprehensive incomy i

investments’ {ni order fo ik as far sk
¥ festeicr our-Cash deponts focounterparties with finse- dass
eredil ratings subjeci for defined counteeparty Tinuts T addi-
tuy, theres s luniton the o of the entin
vohos fhal may e invested with any one colinterparty. livvest
g i Sedirilicvaré anly made with investmént-grade insii
titions.

“The miazimumn nsk of counterparty defanliis calolated

d inthie DEKRA Griop ustig a semiitlvity analysts
Thos anulysis teste the impacton interest income or inferast
expense of @ shalt in the term strucmre of inkerest rates by 108
biade poiny,

v apwiced skify of 100 base poiats woald result in'an
ingrease in (e interest résil of 4,169 Civusand. quies (prioe
year: 1,597 thousard euros). A dewnward shift of 16 bake
poimts woild sesult b 8 decrease in the laterest resultof

smaceardance with thé canylng dmonnts of The i ) wspir
a5 30 equevalent for the matsmvirm defande sk Therefor, as of
Deceurbier 31. 2029, the DERRA Group was sxposed 10 the

| il passikle ril of erparty defaull
apparent fromxbe wble sbove for the breakdvwe of cazeying
stiounts of the Anancsl sistraments

K collaterat fs pledged by the counterpartics-for the

finaoasl mstrnmeres held. Avof December 33 2020, with the
wasepion vl trade receivahles and Joans. e matesial Arandial
essels were pvérdun or alfecied by amendments fodontracts

2,098 th i i year'125 tibusand sucos)

An upward shift of 100 base points woild resulin an
incredse in the fair value of Bedping instruments repoctedin
wxguityof 41 thonsand vuros nol faking v elficts into voosids
eritipn A disvawiind shilt of 100 base peints wonld rosilting
debréase sl the. fulr value. fepsited 10 equiiy-of 42 thousand
eures befive deferred taxes:

Taterest derivatbens were concluded to hedge the smberest
Tiskfor matecial variablo 1 i
erangactiong a¢ defiried by [PRS ¢

and fiported

BEXRA RasnielakAopait T80
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Cash flew hedges for variabiavintorast lsans

Thiedair value of the which are

Titerest rate decorstives {laterest vake swaps) were ded in
prawr fiscal years 1o hedgi Use fterest tine nak fof promissury
ey, Gniieguently e vnderast barden.of (e foats wis sped-
s i Tage exteny

“Hae regulationg oiy casly Bow hedge acciunting were
applied for derivatives witl 4 nowinal voluine of 4.6 million

nterast tal s, 18 detert d ueapig Ty £B-b st
sethiod “This wvalves using the discauntad cashi fow mathod
andCitstomary madel nletest rales,

hnerest swapsarerecogateed o fuir valud: The eifediive
portion ul il changes in the Gifr valoe of (e ftiterest weap

s B 4 1 vy Lo

a5 w-caih i
e ffestive pertiva ul1l the Bidr value s

eiros arl fir Hed dying ik 3 Dol

volame of 20 Samllipn eurvs. This vedudted in'a hedpe Tatte of
0%,

Rasidusltare Dao. 31, 2000
e ] Sdens b edyon | aid e

flominal valis

1 THEUS ANG

BUR 9 2006 @ o
hvsrage

hadged intar-

wat rate tfa 1335 nja a5

“The hedgag instruments DEKRA desigrared i hedges frave

rarongh profor foss The eish flow hedges for the varable-ine
tenusl ! thiis Toiweis did ol Jad 19 any § i hod
intne facal yeur 1o be récegnized v profit of [oss. The payments
recgiverd arid tirade from Uiese interest swaps were nettediin the
interesk expense and are thus a comparent of the interest yesult
Aninterestexpirise of 31 thessand vires wes recoeded in the
fiscal et

“Thie chitnge in the value of the hedged tem; which vess
iasedt i5 the Basis for izing hedge inalféetiv o at
decrease of 15 Thousand euros for not-current Batncal sssets

Curangy risks

thie fellowiop efects.on e hid of finantial
pasition as of Decémber 33,2020,

L& isks fromthe i ivitien are i 1,
since thefocal eatittes bill the servizes they render locally
rigst fvely in their iocal cnfrency. In connection with

i Tahili i

achie dn foceign cureencivs, for whach hedging 12 decded oo g

i YHUNEARD Hemina} Carrying Fomnthe - Changet in :BSE'EY-CAS{’ hasiz
EWR valuw EERY sangals ol vake in s
tharopapt #10% chiange 1 the éxcharipe rata.of thie guro againstibs
et weER genificant sursedicivs within the Gronp whuld alfectilé resalt
padltien from the i hort-acgsand tepn Jodns wo-affil
o Intes by sppreximately 9 0 million curos pot taking defeered tex
Eﬁ‘;;ﬂx" effects inte considedation ecisions oninecessary cureency
festeumants S Hedgs are taks a by basts, No material e ffects are
deslgnnted currant expectéd frorm the thange (i the erchange rate for theether
48 hedging finansial Hreial 5 or Babilitios €5 o  iietudy of
n BE ki w15 o gt
liliubiss = 537 0 il {prapr pear: STLY idllion gutody thit Wikaol

reconded fn 2 eurn veue chuniry,

GEKRA Fingholai Roport 4020
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Sihor prite fisks
s partofthe presentsbion ol nearkeyrisks: IPES Talsorequires
diselonres un o hypotictical claages innsk varables wod

11 RELATERD PARTIES

Parsuant 1o IAS 24 "Helaled Party Duciosures”; transactions

aifeit prices uf floancial instrameits. Pussible rivk vartibles with rlated p be disctused Mt M Buard
schude va pacticalor slock markee peives o indives As-of  aml Supecvisury Buard aswell s uwirers qualify ax related par-
Dicelnbir 31,2020, T Group had fnstuialasses it fairval fuirs L i of (43 349,
Hrroogh profit ur s wlag 12 Zoiflivn eures. {prioe year
1o imalliun surng whndare sulect to el i of the Banrdd

X S dhse to snresist raké, dpricerisks.  The id b Board bars shart-

Thisse

The fiw valag changss aversged 2 6510 2020 and 8 2% 0 2018

Sesuritlss andrestisted assets

A in the pHor vear, thisfe wete ne restrictwoiis oo e ar
drsposal for legully-and b i plantand

with th d under

finance leases Other gssets include. 1.9 mallion euros {prisr
year 1 2 'miliion eureshaf premuith reserve fromemployer’s
2 ks licins pledged:as collateral 9¢ pesse
son foms, butnet 16 thi il

Mo financral assots were pledged as colfaternt for labiloes
or-contmgent Hebilies

P
of the asset

k; 2
wersts Bepefin fized annual and Aper
formence-relaied variable bopus

Hemunerativn for the Managorent Bosrd ol DEKRASE
wdad: Eeat faxp 4t 2799 thaw-
sand eureg (proryear 2,809 thausend eusos).

Trvadditae, therewere furtherexponses {among ather
whings, for pensions of DEKRA 5B of 350 thotisaind euros [prier
year $1R chovsand eiros) and nbligations of 15,996 thousamd
waegs {prior veur: 1410 howsand éaros) relating to this groap
af persvtis.

PRI o

13,789 th 3
{pior year 3.727 thousund eures)

‘Tiital ion paid 1o former bers of the Man:
sgefment Board amonnts to 398 thotsand wicoy {prior péar,
41% d saras). Th Higati it

5329 th {prior year 4

I pe—
oo

Remuraration of fhe Supeivisory Hosrd
Thcremunsiation paid 1o (e Sapérvisory Beard for the sopott
Log yeaf came 10 395 thodsand sipas {priog yoar: 295 thowgand
pipos), ol which  (otal amount of 298 thogeand snros {prior
it 295 thousand. curos} 4 reported s liabilites as-af the:
wiportiug date

inysddition; there were further expenses {imong other
thitigs; far pensions of EXRA $5).0f 716 thotsand coras {prior
Py A6 §-wirogdand wblig of 751 th d
eurns (prior yeats 1194 thousand suresy relating t this gonp
af persans:

BEK R Fivanclal Repors 8020

SONSOLIDATED FIRANCIAL SYATEMENTS
Hosey

with DERRA eV, L

Tranzaations with nanvoansalidated entities,

89

Pl ans Ltbdlites of 42.5 mill (prior yeur: 3.9 mitlion s well as
auras)to DEKRA 2V, Stutegart, s of Decerber 31, 2030, which
inl; f T nik Yeabiililics "Thisreane Al b TR s, 343020 | e 30, 20

o g0 millivheurs {prioe yeres 1106 wiitlioh euve dral pric. e nic oo eon o0
arily teatt from U vash puoling less prolit atal loss transfis

“Ihare gpeleuse spheemente fit plice betbess DEKRA oV, . Sorvices randarad &a &8
Senitgarl, axlessor and variotsvanpanies ol the DEKRA Gruup - Serviesa purshasad d &8
astenants: Rent for buciness premises simowited v 205 ingdlidh.  Firianas Ingors b 08
euros infigcal year 2020 fprior year: 197 milbon duros) Receiv Recnivabios and loans FEA Y
dlles frorm aiid Liabilities te DEKRA e ¥, Stultgart, gave rise 1o Lisoliitlga®! 1% ™
inteeast ihcoiie bf L5 million dures firer year: U4 miling
uros) and Literést ixpinses of 0.5 million eures {prior year:
4 4 million suros). Tax allecations for income taxes amounted ©  sysaciarse T 59, 5050 | Bue, 73, 7000
16294 million eneos (priar year; 33,3 milllsn eitros. Ioaddi- S RILLIGH BuR
tion, services totaling X4 milliah curos {prier year: 2.7 million Srvhons vondorod 0¥ i
girds wWepe purchased fram DEKAA oV Suiltgart —

Under wenrporace lense agreerment; sclivities see primar: Servions purchissed =8 03
iy i the freld of Germvan testingand . Hasies i o8
expertise by an operating company of the DEKRA Group for
DEKRA &V, Stuttgort Dusiness is gonerally d i the
namne of and forthe sscount of DEKRA Autooyobil GobH, ::ﬁﬁ_ﬁi: £yt e, 2nap:f Ree a1, 2020,
Sutigacy. All and Blssgss p e carfied :
outdl BERRA Autormahil Gabll Bervices rendared ng G4

. in for the ; # Haterate p £ Tyines d 56 oo
of the profit gencrated before invome taxesor afrevenuels | Finanes ngoms a3 2.3
invotopd. In fiscal your 2020, s 1ol vl of § 1 aMioN 01 - Rometenblos and fonng ga 0z
{prior year: 5 & million ruros] was charged 6 the DEKRA . T v oL
Grisp, DEERA V. Stutygsty, recerded revene of the-sime
amonnt franythis soures.

T addittsn, the DEKRA Group rendered seovipes of | ¥ Hatites reeseaisin

15:Umithen curos [paer year: 10 1milkien - wovos) for
DEKRA 2% Sratigart; in th frecal your

‘There iv 4 profit dnd loss transfer sgreement {n place
betwiécn DEKRA SR ind DEKRA oV, Satigart, aswell as n iy
group for inciniy g end falis fas pugpoies

PERRA Frienclsi Hapert 2020
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EORBULIOATEDR FINARGIAL ATAYEMENTS
Bt

12 DISCLOSURES ON THE MANAGEMENT BOARD
ARD SUPERVISORY BOARD

The tiembess ul1he Manayeniénl Board Juring ihe ezl year

Piof. Dr Sabine Fliel

Diingghas ad Lol S i
Usih¥etsity-of Hagen, Hagen
Klans:Jitrgen Hettinana,

of the Boerd of Directors ol HUE-Coburg

3930 pito e date sl Alie preparation of ol
il posinon weee

Stafag REBT

Charrman

Lantelden-Editerdimgen

Clemens Klinke, COO funtil Decemiber 31, 2020}
Botfzen

Wolfgang Linsenmater, CFG

Feaiberg am Mechar

Tva Rauhy CTO

Stmuigart

Stantelaw Zurkiewics, COO {since Jonvary £ 2021}
Shuttgary

The 1t f the Company’s Sap v Boaxd i the
PERUUTHIZ YERT Werg,

= Thomas Pleines

Chairmanof the Supervispey Board

Fresidens of the Presudential Bosrd of DEKRA oV, Statigart
Former chairmaof tie Manageinent Boasl

Alluing Versicherungi-AG

Moniks Roth-lehnen

Dreputy Chatewomai of the Supervisary Boapd
Chawgman of thy Works Coungll of DEKRA SE/
Chainvomdn 81 the Central Warks Coungil of

BEKRA Akademie GumbH, Stutignr

Service Center Wappertal of DEKRA Akademe GmbE,
Statigart

Ulrich Heidorwldéden ®

Formerely verdi head office

Head of Sector

Setar 13 Spocial Servioes

Eraak Belinborn

Pepaty Chairman of the Contral Warks Cranail of
DERRA Adtomobil Gunbl] Stattgars,

publicly appotnted ard swarn expert at Boptmund brapck
of DEKRA Automebil GmhiE, Stttgart

YVersivheciupsgruppe, Soburg

Tean-Lut Indethitzin ®

Ereginty.chairmin uf U Witls Counl SOPERRA S,

Bepreseatatove of the Frenelytrade univn CPET

DERRA Tndustrial 848, Liwoges, Prance

Dipl-Fng, (FH) Wilfried Kettpar?

Drepuy Chabioai of the Wodks Council of DEKRA SE,

Chairman of the Conteaf Wotks Council ol

BEKRA Autoriobi GrbH, Subl baneh uf

DEERA Automiobnl GrubH; Stubtgeet

DipL-Wirtech:-lng-Arndt G, Kirchhoff

Managing perter of the Kirchholf Group, Iserlohn

DipL-Ing. (FH) Stephan Kramer

fainceApril 1,2020)

Branch Manager Hambrirg Morth zad Reglonal
leswig-Halstein and

DERRA Awtomobil Sk, Stustgset

» Lonreat Masquet?

Pepury Froduction Manager 17

DRKRA Atitorodive Solarfons, Bordeans, Frane

DiphTng. (FH) Wilbelin Oberfrans {fantil April 1, 2026}

Furmer Bravah Masager of the Munich Branch

fuatd ey, 31 3019}

DEKRA Automobil GrabH, Stmrgart

Dripl:-Wirtach.-Ing. Peter Tyroller’

Generel Manager Robert Bosch GmbH, Seutigatt

{until Becember 31, 2020F

N

o Flected by eimployses,

BEXRA Fnonoiat Report 2020

CONGOLIDATED FINANLIAL STATERENTS
Hfes

13 SUBSEQUENT EVENTS

Effective fromJanyary L, 2024 DEERA roduced the number of
regrons H fas from gt b the reglons Bast & Seutly Asia
anl Solthern Alfive & Céidnia werr cofbingd miln 2’ new,
APAL Teglon T aildit he pegiotis Nottl Amerk I Siisty
Amertss were morged Taty an: Aiterioas paghin. Cousequently,
DERRA is tdoy munaged n six iistend of efghUregions [his
s part of the figosous linplamentation of Vigion 2015

14 OTHER DISCLOBURES

Audlt ot the fmansiol statemonts

The: Annnal Geoeral gon Aprill, 2020 app &
Young GrabH Wirgchaftsprafungigosellschalias suditore bf the
a i fimanci) Feir Bl e 2026,

Theguditors® fevs recognized int (he fecal yeur xre shown
in-ihe following table,

R 2030 s
hudii sarvices iy J49
Tax aduisory sarvioes 142 224,

453 Ll

Ligt of eharahbidigs and cundolldsted dreup

The Group'senire sharcholdings prrsuanitto Sec. 313 (2 HOB
a8 well a5 afl of the entitie incuded in the consolidated finan-
clal statcasents in additivn v DEKRA SF aro presented in the
Elawiag st

DEKRA Financtal Repart 2020
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QUHEBLIDATED FINAMGIAL TTATEMENTS
Hutis

93

RL R Brwire of oopital
DEXRA Servise Muros S,A,, Catatianea; Werpest hEY

¥ tifination Tandisité 45 Kit, Budapest; Hungery 10200
CECRA Sortificatian {Prop v Lt Bauth afflgs 210000
DEKRA €28, Fragus &, Deech Repiblis 160.00
DEKRA FOLSICA 8. 2 6.8, Waresw Palaid 3o0.00
DERRA Sorviss S.4. Aloobendee Bdasrid]; Spain 100,08
DEKRA Clalma Sarviosn 8L i 40500
DEXRA lalind Sarvioan 4% BV, 200,08
CERRA Clains Bareloas U Lid, Buck rhy: Langon), United Kingdam 103,08
GERRA Franse 9.4 8, Lo Flooiy Rokinaor [formerly: Bagrews), Franee 200,59
DEXRA Belgnsm N3 Zaviritam, Belglum 200,58
DEKRE Costiftcation 515 Bardstonm, Spaln L
DEXFA 18, 2.0 0., Wreatnw, Poland 205,00
DEXRA Berdora ino., Atlants, T4 (Jormarly: Maristial adted Staies sEAmeries oo
DEKRE Partugal E.5, Lishon, Partugal 10900
BEKRA Nerth Amiiies, Ine,, Aflants, 04, Unitod Stebes. of Rreilkia SO0
CERRA Austris BH, & Toveneetys Migvgea), Austrs 103,80
DEKRA zaposfavants P zastupanje ., Tagrab, Republis of Croatta 180,80

CONSOLIDATED FINANCIAL BTATEMENTS
9 2 tatea
(L5 ears ol 2aplial
Affilistes in Garmany:
CEKRA Autemelil GimbH, Stutigert £ 10000,
TEKRA Akadamnle Gmbh, Stutigart 5 45000
DEKRA Arbelt BrebH, Stuttgsit 4. 48000
DEXRA Qualification Gk, Stuttasrt ® a0
NEKRA Sertification GmbH, Bartigart B 4000t
DEKRA Parsanad Gmbi Stutigart % idgsg
BEKRA Claims Surices GmbH, Shutbgart 10000
BEKRA Bateiligungs-und Findrizierings Binbh, Stuttgart @ gouoy
“HEKaA Assuranca Sarvizes GIbH, Sta Stgart: 4 30000
DEKRA Madla GimbH, $Fnchepgladbach W AO0ED
BEKE, | Stutiigaik * Lg6an
DEKRA Event B Logistic Servicos BribH, Stugtsrt & lavon
FRO-LG5 Betelligungs SmiH, Stuttgary L6600
FRO-L00 Ribe BabH. Bochym 2p.06
PRO-LOE Fereonal Brabll, Brastgart HI0.B0:
DERRA bnenublllad BirbH, Srustgart A RNy
FROLPG IV Bk, Stuttgort 10a00
GOSN Ing n fillr o G, Hamblig 10050
G Gritanivton Bk, Bhascldnet A 3000
HEXRA spestion Sarvicss Gabl, Stuttigert 406.09
“DEXRA AUTOMOTIVE BOLUTIONS Bermony BmbH, Frapkiurt wm biein A 3006e
DERRAIMEGS GnbA, Iugelytadt W 40000
PERAA Crrge & Beowrly Barvdors Bk, Btottgart B 10648
DEMRA Yizated Gmbit, Sultbarg/Sos 100.08
BERRA Tosting and Cartiflostion Smbt), Stuttpart o 3oang
Atfil{ates i athier oountrisss
A otlng Franos SAS., Bordaaux, Franes 100.00
BEKRR Fénsior S, Lo Plessls Rabinsan (Rimely: Thppes), Franas Py
Huto Bilan Frares S.A S0, Le Plessis Rebinssn Marmotly: Trappas), Franse 160 oY
PEKRA Altomotiis 848, L Plosils Retinasn: (fermerlys Trappes), Franes 20006
DEKRA Autoinctive Hlarae S0, Casablanss, Moreass BOLY
DEKRA TEST CENTER .4, Mintrasan duniCoibiaias, Frincy 100.60
CERRA Evpertisg § A4, Dormilioa-lo-Hoyal, Fianed 400,00

HEKRA Fivsncial Repurt 2020

OERRA Hefiat EPE; Mbario, fiidioe 156,25
DEKRA Claims Sarvlons fustria Brmbll, Vidnna, Austeis 300,30
BEKRA Cloiirs Borvidos Hungory Surdei KL, Budspost, Hngary I i
DEKRA Cortifiaatian 5. Ly G R £ ande
Fiokya Slains & Expiart Sorviors [Sulsin] S8, Thivay, Switzedand 100,99,
BEKRA Halin B Ly DIsiHolls Balh Mifen Hormorly: Arese); ey o000
DEXRA Idustral Holding S.8.8., Limages, Fiangs 10080
DEKRA Arbelt Slagy ] itata it Hunanry 1pga0
DEKRA Claims Sorvices Trustran,, Vaduz, Brincipality of Lisshlenstein i 10098
BEKRA Zaposllsvanjs 4.0:, Belgrads, Rapublic of Sarbin » o Loh00
DEKRA 25 prlirsmans \van(s d.0.0., Zagrob, Repubfio’o? Croati 199,00
DEARS, ja e, wjadt, Boy it} £ LELOD
DEKRA Cortifioatian 8.A.8, Le Plassls Robinsan. (ormerly: Bagnaus); France 16600
DEKRA Exgert 00D, Klsw, Ukralou k.
OEKRA di B Siavak Républle B0
DEKR: iva A, Belis (formenty: Swasion 162,00
BEKRA {Eranghal] Co . Ada., Bhanghal, Ohina £90.00.

BEKRa Finanzial Rypart 3020,
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COMSSIPATED FINANOIAL BTATEMENTS
brtag.

CUNSOLIDATED FINANCIAL STATEMENTS
Himtns.
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Wy Sty of sagdal
BEKEA 0D, Soifa; Reputfio i o o
Cormarzia DEKRA Ravisionl 8.5l 1L Wilsn, 1taly B Py
DEKRA Evportiaes L tds,; Atibala; BF, Brasit A6
DEKAA ivalifikabn s poradenstel s, Pragued; Crech Republic 2 ADEn0
DER i Hi Elo B Bpal 400,00
tigkna Emples ET7 81, Barcelend, Spaln L0060
TEKAR dutomotiy g0, Zagreb, Rapubilic of Craatia ELr
DEXHA Rust /0.0 Moswaw, Riissidn Fadoration 4 guye
DEKR Kt Hurgas, 10030
BEKAA Hasor Serulal btd; 8L, Istanbiil, Turkey u got.o0
DEKRA 5 BHaRL B R 127,100
CEKRA Blatas arid Expartize B Alimr, Netharlinds 200,00
BEKRA Indl i Led, hina 200,00
BEERA Firiiaid O, Vantas, Finland 100,05
BEXRA Induistrial Oy Vantas, Fialand: 10000
DEXRA Autanua tive Py, Ltel., Kisrkeanrd, Rusafyn, South dfica 40000
GEKRA H o Padg 3 100 90
DEKRA Slovanalia' .o, Bratlslalis, Siovik Repiibily 10060
DEKRA Holdlng B3, Ambern, 4006.0¢
NERRA Clalmis Serylopy, Kitv, Ukrainy 9 TH40
Feonita o & Lidda. Atibaks, S8 Grazlt A0

UERRA Vistoriay s Saivieds Ltdas Atinala, SE/810) A0095
DEKRA Bouth Africa Py, Ltd, KlsekKsoord, Rasslyn, South Abiga Aooga
¥ Etd Chirig LLET

o Svemden 190,00

BEKRA Ewedar A, Suthentitrg, Swaden ATHOA
BEKR 2l 45, Osle JoHurwmy D 3p0es
for Sarvices ami Disttns, Beiyist 8 siee

DEKRA Materes = Yistarlp Veloular Ltda., Atibata, 88, Braxi 010008
DEKRA UK Lid, [formarly: BEKRA UK Lid], Hawpshleo, United Klngdem An000
DEKRA UK Ltd, [formerly: Chilworth Techmaligy Lid], pirsy pahive, United Kingdony AG0.00
DEKRA ffrdla) Py, L, Nev Defil, bndla 200 60
Sriliperth Testnalagyitngs Prinsotors, 1, United Ststes'st Amarico 40000
Erliusrth Franga 9449, Jorsge, Franue: 400.00
Batuty i b I [ of Amarice 0500

o % Shars of captiel
CERBAITY Espefin 5L, Moobondes (Madid), Spain 20000
BEXRA Lanada Ini., Manction, New Brunswick, Tanada R Ll
Bshaviaral Balonse Tachnalngy, 0., Oxnard, G4, Unttad $1stes 6f Amariad Py

Halanns Teskinofagy {BATI) bic., Dinmid, CA, Unitad States of Amotloa 10600
BERRA fleadamia A3, Brondby, tonmars L0T00
HAT Fro Lid,, 8ingapare, 10060
DEKRA Syrduns 2pd, Brendby, Denmark 500,00
UEKRA Bysjyllants 418, ¥ajen, Germirk 30000
DEKRA Hovodotuden 878, Brendby, Benmaric 10000
DEKRA Jab ApB. Sronidby, Danmark 10000
DEKRA Nordsfalland AnS, Hifarsd, Donmark s0ea0
DEKRA Midtialand ApS, Sklses, Denmsrk 20600
CEXRA Uddannalzer 475, Brabrand, Denmark LHUOF
BEKRA Equipmsint & Sorvisns AJS; Bréndby, Darmank Ate.og
DERRAPraca 3o sice, Krakd, Palind b snmoe
DERRA Carlkisoar B, Willatestad  Ouragag 1oy
DEKRA [Shanghal} Investment Co L Sranghal, China Adocn
Taad Bafoty Benstilthhg BV, Brussals, Belgh & B0
BERRA Qutsaursing d.o.s., Belgrad, Bapubills of Suckls N sanod
BEKRA Paspls BY., Bliinaar, Nothorlands 10600
DEKRA Pii Z 1 Podgories dan., e 3 100.00
BEKRA walugo d.o.s., Zngreb, Republin of Craatia W 1o
DEKRA Hovialon Teenlsa Bpll, Santiage e THils, Chils #0000
BEKRA Botulous [PTYILEd,, Yéraerlaing, Solth Africa A00.00
DEKRA biduatiial REA [Pyl Lidh, Sautang, Bouth Afrles SO0
DEKBA Duslity Menagsment AB, Bolns (jormerly: Frésing, Swaden 100,040
DEKRA Inapendas Portugel, .4, Ushon, Portuost 19604
TEKRA Vrabatuvanje dasel, $lispjs, Reptibllc of NarthMatedonia # O L0RE
DEKRA Fyny RpE, Adenss, Donmark’ 10X
Enropeon Bosd Stars Azademy SPRAL, Brussels, Balglum Mo B0
DEXRA Now Zoalend Lid,, Wslington, low Zoaland 5500
¥ehicie Testing New Zealand Ltd, Wellington, New Zesland B0Y
P AKADEMIE 5.71., Veraha, 200,00
GEKRA A, ireh, Busks; United Kingdam LLOE
DEKRA Grpatia 8.L., Malsga {farmacly; Madrid), Spsi wna0

BEXRA Flnancisi Report 202D
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98 SERDOCIDATED FINANGIAL STATEMENTS
Blorad

o Gica B mapitat
DEKHA Akadamia EPE, Thassatuniki, Gratos o gndap
DEKRA L & A fnte-Clotlide, France 10000
DEKRA Rall 53, Utreeht, Nethedands- 10000
DEXRA sgaricia d. i iy 4 gonng
SrbekDe T el Skofijs; Repinfo.of Nores M % gppig
DEKRA Japaaiioy d o, Yutilfans, Ripublia of Blavaris L0000
UARDEKRA Industrial; Wisuginas, Litkwsiis 400.00
COMENIUS Dltard §y Kindd Kit, Péod, Hungary #1050
fis & Feas, HuRgary 510040
BEKRA Tastien and Certifization Go,, Lid., leiv Telpel City: Talwan 20000
DEKRA Tasting & Cortifisatien (Suzhou) Co. Ltd. Suzhou, China L0000
YK Al ek, Bond Town | A00.00
BERRA Mbddly East FZE, Bubsl, United Arab Erilratas N A0B.0%
GERRA R5 Selutions: s, Binnssialts, 11, Unltad Statasd of Ainerlsa 400.00
DEXKRA IST Roflabliity Services Ine., Hefnehu Clty, Teluan sLeg
LEKRA IST Roflsbilivy Services Liited, Hony Kang, China [Heng Keng) ELon
Sarvices Uimited, Kunshan, Thins 5580
LEXRA | 14, Aberch 160,00
DEKRA Tasting and Cortlfication 5.4 Mataga, Spaln 1008
DEKRA Tusting sind Cortification L., Sunfiage de Chife, Chila o5
DEERA Akademio Shpi., Firans, Albania %000
BERRA Inspentian G4, Yantsa, Finfand 13003
DERRA Nirdyslland 415, Seby, Darmark FLEE
DEXRA Servitie Fratve SAS, Ls Plagsls Bobmaon [furmedyi Gagneux), france Jabnd
DEKRE e Bl by [ 0000
BEKRA Qovihopmest 8.5i0., Bratistava, Shoak Ramibie n Lo
BRO-LOG G8 dolg,, Padgarica, Montaragro LT
BEKRA Adtomative d-od, Iveidarn, Belgrads, Pepiublia of Sabln fonoy
DEXRA Sjalland /8, Mastvad, Danmark Aunga
VEIRIUAL Viltamos Mag e Koilatolt Fojeis: B Theeasdy, B Hidmgaiy 20500
TATRA TRUCK .50, Wraary Brod, Slovek Repubiie 230000
Master Tast Chils Sph., Santlage de Ohifs, Chils, 450003
Cars Visust, e Austing TX, Unita States of Amaron 1603
B inwast BRYL, Cintsailo Balsamo (M), Raly B An0e0
BEKR# Arbiett (Schuyeli} Habding AB, Sorgare, Switzerfand 10000

wn Shirp o gt
DEKRA Arbeit- A6 5t Gullen; 51, Gallen, Bntzeriand 100,00
CEKRA Arbeit AC Basel, Bazel, Swltieland 20008
CEKRA Artieit 86 Buchs, Buchs, Sudlredand a%00
DEKRA Arbeit 85 Ghor, Shur, Betgriand BEOD
GEKRA Arbelt A Baryéna, Bargass, Sulttedind 58.00
UERARA Arbelt Bulgadia BOUY. Sotia, Repupliv.ot Sulgerie ¥ AL
DEXRAJervloas Bpolka o0, Kiakdy, Patand ¥ AR
BEKRA & Ainslyaes 845 { FRUTEC \ Limoges, Franes 8250
DEHAA Arbeit Muwtdie SaibH, Vienna: Ausirla B 40000
Beliing DEKRA Varicha | Gy, Ui, Beliing, Dhina o 4000
PRO-LOS SR DO, Belgrads, Republic of Barbia a0 40009
Gain Schtlons Lid., Stekanchurch, Bucks, United Kingdem 240,00
Industrisl Sstaty Sroup B, Cazella apa don Lissel; Natherfands 100,00
OECRA idustial Gataty B Parmory: Arte Buipart BAL), Eapalia an dut ewef, Natharands 16¢:00
DEKRA Ariaolt Anstelt, Eschan, Prinslpality of Linchlenstaln o S3.00
DEKRA Porsanned France BAS, Paris (formierly: Bagnaux), France o 109.00
DECRE Biteyn AR Sikeshorg; onmark 166,60
DEKRA TW ara, Heatlalaa, Siovak Ropbiie £ AG000
DERRA Artiolt LLL., Prigtineg, Republla of Kosove ¥ 40000
DEKRA Ackioft: SHI, Tirana, Albanta 10008
Bhwraha HEetong Vehizla nspooton Co. Lidi; Shonahen, China = ALk
DEKRA Qi 02,876, Pragiea d ~ Thoday, Crach Repukliy 19500
TEKRA Southern Aftidn Doeanla Limited, Wellington, New Zaaland 108,04
GEKRA Industrinl lxspootlan Lda., ity of Mapute, Republic of Mozambidqus. A LaG.o%

itydnyd Iskofik Dt S0tCE Regiondl ael Tareuldaa Miit, Fées, Hungary #1000
DEAR AW ERIGAS, 3. 46 R, da 0N, Alonldia Cusubtétod, Mexion City, Minlon ¥ jo0eg
MOUOH Tast Lok Co. Ltd,, Byacnggldo, Ropuliliv of Korsa [Bouth Koree] 16040
Feanca Etlidas o Sohutiohs BABY, Ls Plosnls Robinsdt, Frarcs 3 10040
DEXRA industrlal K8, Limages, Franne 100.00
DEKRA Solutions (Plel Lid,, Conturisr, Sauth Alros 102,00
DEKRA Indusital S ARL,, Higiors, Algails X b
DEKEA Industriol 84, Baredlosia, Spaln 10000
DEXRA Inspgoiicn 2.A., Casablarize, Moroeen: ieoon
DEKRA Sertifioation BY, Armhon, Netherlsnds AGR00
DEKRA Bejutions B, Arohom, Mettrlands 10080

DERRA Finanslal Repsrt 7020
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98 CONBOLINATED FINANCIAL BTRTEMENTS
fioten

ELR Bhate f arpital
YEKRA Teating and Cartifieation 8. i Wiara s . bemly L0000
BEKRA Qartification dapon KK, Tokys, dopan 100
DBEWRHA Tast e ji L, Wenah Zhefl China BLLO
BEXRA Testing eyie Sortification (Shengival) Ltd., Shanghal, Chins 208,00
DERRA L, {farmerty: Parahar i, Unktad Kirgddm 3 20n00
DERRS Curtitization Ld., Jol Ao, tarael 100,00,
DEXRA Cartification Hong Kang Limited, Fanling, China (Hong Kang) AVO
VERRA Cartificalion, lnt., Morth Waldy, PA, Uifted Stytes of Anices 200:00
Assaviates in Barmany:
Eure Transport Media Varlag 5= vnd Verenstaltungsgesellsehaft mbH, Blutigart ARO0
FSU Fakizaugsyotsmdaten Omih, Dresden 3375
Assaisiatas in ndher sountvs

BB, . + BO0E
DEKRA « EXPERT Miszak] Saaker1ol KIE. Sudapnat, Hungary o v coan
BEKANA Chel B.A., L , Pramce " 5000
NEY.Tralning Certer AR, VBeterds, Swsden . 330D
DERRS ity Testing I Covltd;, o Chiln Bran
Eruity Iniestmants;
KRBE ¥ i G Gt dhers 24" ¢ph, Drasden an, 25.08
Mgty GrabH, Mirghheim iintar Togk A4 pamp
HYHAE 8.0, Villafortaine, Franes. Hu o g0
Sgeits drative da £ Trap . Fragse = B00.
Teddit Agrlenla S, Parts, Franse ©1.07
Cradit Mutunl; Foris, France = 450
11T Tackhalogy Transtér sk, Fafrara, Baly. 150
* v
¥ B ety v e Bk

See. 55 {2) o HE: Toere 00 aigrifigant fad e wwuRaid taive
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CONEALIPATED FINANGIAL STATEMENTS
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CONBOLIOATED FINANSIAL SFATEMENTS
Ruaport from. tha £hatman of the Suparvitery Bouwrd

REPORT FROM THE
CHAIRMAN OF THE SUPERVISORY BOARD

Ag aresult of the COVIDE pandenic, 2020 was & highly
shallenalng fiscal vear for DEKRA and the Supervisory
Eoard. There was s conflnuous naed to diseuss signticant
markst changes and respend sccordingly.

Oneaxample of this was the neosssary olosure of
locations ~ for inatance, dua to the ban onface-to-fage
teaching affecting gur Tralning:business.

I thils cortant, the Supervlsary Board fully performed its
role of monitoring and guiding the Management Board

af DEKRA SE, avan agalnst tha backdrap of the COVID-18
pandemle, We regularly receéivad both weitten arid oral
reports 6n Koy business activities. This made it possibie to
comprahensively-discuss changes in the busineas during
o Supariisory Besrd mestings anid 16 contifbute new ideas,
such as gonvarting Inspaction: stations into COVID-18
testing centers and Introducing branded respirators:

However, DEXRA was not complately Immune:to the impacts of the wider econamic

ituation. For 1 juged rafiic vol lzd to'a decrease in road accidents
arid, in e, to & decline I the expertise business. And Jo some ¢ases, Jagal ragulas
tions stoh as ourfows limited-bur abliity to arovide servicas — another fagiorthat
negatively:affected our revenue, This inevitably caused a-decling in key business:
performance indicators.

Deapite the difficult conditions, the I t Board worked together with the
Supervisory Board 16 enslre that'the Company remalried on a stable faoting In
the 2020 reporting year, Steps were {aken at short notice 1o safeguard liquidity
and make cost adiustinents.

The Bupervizory Board appointed the-suditing firmrErnst: & Young CmibH, Stutigart,
as:ihe external auditor and commissloned 1t 10 examing DEKRA SE's annual accounts,
management ragart, consolidated tinancial statement, and Group managament
report, tegether with-this agoounting for the 2020 flecal year. The Supervisory Board
acknowledged and approved the ungualified audit opinion of the external suditor

BEKRA Finaneisl Rejpert 2020,

CONSOLIBATED FINANCIAL STATEMENTS
Rypert from te Shalrman of the Suparvisery Goord

Thi Supervisory Board's own xamination of the snnual acoourdts, management report,
consofidated financlal statement, and Group managemant report dld not result . any
ohjeetions: The gnnual aeedunts drawn up. by the Nanagement Board are approved
by the Buparvisory Board-and thereby adopted: The Supervieory Board thanks the
Manggement Board and.all DEXRA's emplovees for thelr succasstul andeavors i a
challenglng reporing year

Stuttgart, Aprl 2021
The Suparmvisory Board

P e -

THOMAS PLEINES,
Guntyiman
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