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Balance Sheet
31 December 2019

2019 2018
Notes £ £ £ L
FIXED ASSETS
Intangiblc asscts 4 2,894,976 2,571,819
Tangiblc asscts 5 99,512 56,998
2,954,488 2,628,817

CURRENT ASSETS
Stocks 6 228,458 189,129
Debtors 7 616,038 321,804
Cash at bank 966,312 787,844

1,810,808 1,298,777
CREDITORS
Amounts falling due within one year 8 469,537 323,346
NET CURRENT ASSETS 1,341,271 975,431
TOTAL ASSETS LESS CURRENT LIABILITIES 4,335,759 3,604,248
CREDITORS
Amounts falling due after more than one
vedr 9 784,114 889,114
NET ASSETS 3,551,645 2,715,134
CAPITAL AND RESERVES
Called up sharc capital 100 100
Retained eamings 3,551,545 2,715,034
SHAREHOLDERS' FUNDS 3,551,645 2,715,134

The financial statcments have been prepared and delivered in accordance with the provisions applicable to companics subjeet to the small
conpanics regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 24 September 2020 and
were signed on its behalf by:

N Beauchamp - Director

The notes form part of these financial statlements
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Notes to the Financial Statements
for the Year Ended 31 December 2019

STATUTORY INFORMATION

Icon Scicentific Limited is a private company, limited by sharcs |, registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Eniities” and the Companies Act 2006,
The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Intellectual property
Amortisation is provided over the expected nseful economic life of 20 years.

Development costs

Expenditure on the development of major new product projects, where the outcome of those projects is assessed
as being reasonably certain as regards viability and technical feasibility, is capitalised and amortised over its
expected economic useful life, commencing in the first full vear sales of the product are made.

If an indication of impairment exists, the entity shall estimate the recoverable amount of the agset und if
necessary, provide for impairment losses.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Improvements to property - over remaining life of the lease
Plant and machinery - 25% on cost

Computer equipment - 25% on cost

Stocks

Stocks and work in progress are valued at the lower of cost and net realisable value, after making due allowance
for obsolete and slow moving items.

Cost is calculated using the first-in, first-out method and includes all purchase, transport, and handling costs in
bringing stocks to their present location and condition.

Taxation
Taxation for the vear comprises current and deferred tax. Tax 1s recognised in the Income Statement, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax 1s recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.
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Notes to the Financial Statements - continued
for the Year Ended 31 December 2019

ACCOUNTING POLICIES - continued

Deferred tax

Deterred tax is recogniscd in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that ir is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits,

Foreign currencics

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance
sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date
of transaction. Exchange differences are taken into account in arriving at the operating result,

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme, Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

Financial instruments

Basic financial instruments, including trade and other receivables and payables, cash and bank balances, bank
louns and loans to or from other group companies are initially recognised at transaction price, unless the
arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Such assets are subsequently carried at amortised cost
using the effective interest method.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 10(2018 - 10} .

INTANGIBLE FIXED ASSETS

Intellectial Development Wehsite
Property costs costs Totals
£ £ £ £

COST
At | January 2019 194,292 2,852,823 18,900 3,066,015
Additions 40,698 403,594 - 444,692
At 31 December 2019 234,990 3,256,817 18,900 3,510,707
AMORTISATION
At | Januvary 2019 48,916 441,500 3,780 494,196
Amortisation for year 11,749 108,841 345 121,535
At 31 December 2019 60,665 550,341 4.725 615,731
NET BOOK VALUE
At 31 December 2019 174,325 2,706,476 14,175 2,894,976
At 31 December 2018 145,376 2,411,323 15,120 2,571,819
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Notes to the Financial Statements - continued
for the Year Ended 31 December 2019

TANGIBLE FIXED ASSETS

COST

At | January 2019
Additions

At 31 Deeember 2019
DEPRECIATION
At 1 January 2019
Charge for year

At 31 December 2019
NET BOOK VALUE
At 31 December 2019
At 31 December 2018

STOCKS

Stocks
Work-in-progress

DEBTORS

Amounts falling due within one year:
Trade debtors

Other debtors

Tax

VAT

Prepayments

Amounts falling due after more than one vear;

Deferred tax asset

Aggregate amounts

III"I])I’OVCII"IC[“S

34,495

17,683

16,812
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to
property
L

13,028
21,467

13,028
4,635

Plant and
machincry
£

93,592
26,856

120,448

52,465

15,008
67,473

52,975

41,127

—_—t

Computer
cquipment
£

132,594
21,673

_—

154,267

—_—

116,723
7,819

124,542

29,725

15,871

—_—

2019
£
156,053

72,405
228.458

2019
£

445699
2,593
9,020

76,555

8,062
541,929

74.109

616,038

Totals
£

239,214
69,996
309,210

182,216
27,482
209,698

99,512

56,998

—_—t

2018

£
122,168
66,961
189,129

_—t

2018
£

139,182
2,593
35,756
64,338

241,869

_—t

79,935

_—t

321,804

_—
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Notes to the Financial Statements - continued
for the Year Ended 31 December 2019

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2019

t
Trade creditors 301,772
Customer Dcposits 136,028
Sundry creditors 8.617
Directors' current accounts 1,120
Accrued expenses 22,000
469,537

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

2019

t
Other loans from group 501,433
Other creditors 282,681
784,114

DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was ungualificd.

Paul King FCCA (Senior Statutory Auditor)
for and on behalf of Morley & Co (UK) Ltd

ULTIMATE CONTROLLING PARTY
The ultimate controlling party is Sogesta Worldwide Ltd.
GOING CONCERN

On 11 March 2020 the World Health Organisation announced COVID-19 as a global pandemic. The directors have
prepared forecast information which takes in to account the current COVID-19 outbreak and their best estimates
of its potential impact on the busingss. Like many businesses in the current environment, COVID-19 is expected to
result in a period of increased uncertainty and potentially reduced economic activity. The forecasts indicate that
the company has adequute financial resources and facilities to enable it to meet the challenges currently being
presented by COVID-19. As with all businesses, it is difficult to fully predict the effect that COVID-19 will have on
the company in the next 12 months, but based on the information available, the directors believe that the

company is well placed to manage its financing and other business risks satisfactorily and have a reasonable
expectation that the company will have adequate resources to continue in operation for at least 12 months from

the signing date of these financial statements. They therefore consider it appropriate to adopt the going concern
basis of accounting in preparing the financial statements.
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2018

£
184,519
104,007

1,120

33,700

323,346

_—

2018
£
501,433

387,681

889,114

—_—



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



