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PROGRESSIVE STRATEGIC SOLUTIONS LLP

BALANCE SHEET
AS AT 30 APRIL 2020

2020
Notes £
Fixed assets
Tangible assets 3
Investments 4
Current assets
Debtors 35,572
Investments 5 303,076
Cash at bank and in hand 305,794
644,442
Creditors: amounts falling due within one
year (30,482)

Net current assets

Total assets less current liabilities

Represanted by:

Loans and other debts due to members

within one year
Amounts due in respect of prefits
Other amounts

Total members’ interests
Amounts due fram members
Loans and cther debts due to members

3,359
a4

3,403

613,860

617,363

577,181
40,182

617,363

617,363

617,363

2019

50,237
305,319

206,149

561,705

{58,171)

4,143
44

4,187

503,534

507,721

450,389
57,332

507,721

(22,978)

507,721

484,743




PROGRESSIVE STRATEGIC SOLUTIONS LLP

BALANCE SHEET (CONTINUED)
AS AT 30 APRIL 2020

In accordance with section 444 of the Companies Act 2006 (as applied by The Limited Liability Partnerships (Accounts
and Audit) (Application of the Companies Act 2006) Regulations 2008) all of the members of the limited liability
parinership have consented to the abridgement of the financial statements pursuant to paragraph 1A of Schedule 1 1o the
Small Limited Liability Partnerships (Accounts) Regulations (S.1. 2008/1312)(a).

The members of the limited liability partnership have elected not to include a copy of the profit and loss account within the
financial statements.

For the financial year ended 30 April 202¢ the limited liability partnership was entitled 1o exemption from audit under
section 477 of the Companies Act 2006 (as applied by the Limited Liability Partnerships (Accounts and Audit} (Application
of Companies Act 2006} Regulations 2008) relating to small limited liability partnerships.

The members acknowledge their responsibilities for complying with the requirements of the Act {as applied 1o limited
liability partnerships} with respect to accounting records and the preparation of accounts.

These financial statements have been prepared and delivered in accordance with the provisions applicable to limited
liability partnerships subject to the small limited liability partnerships regime.

The financial statements were approved by the members and authorised for issue on 21 October 2020 and are signed cn
their behalf by:

R F Chamberlayne
Designated member

Limited Liability Partnership Registration No. 0C324061




PROGRESSIVE STRATEGIC SOLUTIONS LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

1.1

1.2

1.3

1.4

Accounting policies

Limited liability partnership information
Progressive Strategic Solutions LLP is a limited liability partnership incorporated in England and Wales. The
registered office is The Steadings Business Centre, Church Read, Maisemore, Gloucester, GL2 8EY.

Accounting convention

These financial statements have been prepared in accordance with the Statement of Recommencded Practice
“Accounting by Limited Liability Partnerships” issued in January 2017, together with FRS 102 *The Financial
Reporting Standard applicable in the UK and Republic of Ireland” (*FRS 102"} and the requirements of the
Companies Act 2006 as applicable te companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is required to
show a true and fair view.

The financial statements are preparaed in sterling, which is the functional currency of the limited liability partnership.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Turnover
Turnover represents the amounts recoverable for the services provided to clients, excluding value added tax, under
contractual obligations which are performed gradually over time.

Members' participating interests
Members' participation rights are the rights of a member against the LLP that arise under the members' agreement
{for example, in respect of amounts subscribed or otherwise contributed remuneration and profits}.

Members' participation rights in the earnings or assets of the LLP are analysed between those that are, from the
LLP's perspective, either a financial liability or equity, in accordance with section 22 of FRS 102. A member's
participation rights including amounts subscribed or otherwise contributed by members, for example members'
capital, are classed as liabilities unless the LLP has an unconditional right to refuse payment to members, in which
case they are classified as equity.

All amounts due to members that are classified as liabilities are presented within 'Loans and other debts due to
members' and, where such an amount relates to current year profits, they are recognised within ‘Members'
remuneration charged as an expense’ in arriving at the relevant year's result. Undivided amounts that are classified
as anuity are shawn within ‘Mambers' other interests’ Amounts recoverahle from mambers are presanted as
debtors and shown as amounts due from members within members’ interests.

Once an unavoidable obligation has been created in favour of members through allocation of profits or other
means, any undrawn profits remaining at the reporting date are shown as 'Loans and cther debts due to members’
to the extent they exceed debts due from a specific member.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.




PROGRESSIVE STRATEGIC SOLUTIONS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2020

1.5

1.6

1.7

Accounting policies {Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Fixtures, fittings and equipment 25% straight line
Office equipment 25% straight line
Motor vehicles 28% straight line

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investmenis with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The limited liability partnership has elected to apply the provisions of Section 11 'Basic Financial Instruments’.

Financial instruments are recognised in the limited liability partnership's statement of financial position when the
limited liability partnership becomes party to the confractual provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preferance shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or
less. If not, they are presented as nen-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee's services are
received.




PROGRESSIVE STRATEGIC SOLUTIONS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2020

1 Accounting policies {Continued)

1.8 Leases
Rentals payable under operating leases, including any lease incentives received, are charged te profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leased asset are consumed.

1.9 Pensions
The limited liability partnership operates a defined contribution scheme for the benefit of its employees.
Contributions payable are charged to the profit and loss account in the year they are payable.

2 Employees

The average number of persons (excluding members) employed by the partnership during the year was 8 (2019 -

6).
3 Tangible fixed assets
Total
£
Cost
At 1 May 2019 144,880
Additions 1,727
Disposals (698)
At 30 April 2020 145,909
Depreciation and impairment
At 1 May 2019 140,737
Depreciation charged in the year 1,988
Eliminated in respect of disposals (175)
At 30 April 202¢ 142,550
Carrying amount
At 30 April 2020 3,359
At 30 April 201¢ 4,143
4 Fixed asset investments
2020 2019
£ £
Investments 44 44




PROGRESSIVE STRATEGIC SOLUTIONS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2020

5 Current asset investments

2020 2019
£ £
Other investments 303,076 305,319

] Loans and other debts due to members

In the event of a winding up the amounts included in "Loans and other debts due to members" will rank equally with
unsecured creditors.,

7 Operating lease commitments

Lessee
At the reporting end date the limited liability partnership had outstanding commitments for future minimum lease
payments under non-cancellable operating leases, as follows:

2020 2019
£ £
6,490 6,490




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



