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FOJULLIEH JOKJIAX 3A AEMHOCTTA

PBKOBOACTBOTO Npe/AcTaBs CBOA FOAHLIEH AOKIAL H roauiueH (puHancos otueT kbM 31 aekemepu 2021 r., u3rotseH
B ChOTBETCTBHE C H3MCKBAHUATA HA NPUIOKUMUTE MekIyHapOIHH CTaHIAPTH 3a (PUHAHCOBO OTUHTAHE, TAKA KAKTO
ca ripueTH 3a npunarase B EBpornefickns ¢bro3 1 cneupUUHNTE H3NCKBAHHA Ha OBIrapcKOTO 3aKOHONATENCTRO,
NpHIOKUMH KbM 31 nekemspu 2021 .

A. l'lper.nen Ha PA3BHTHETO H pe3y.aTaTHTe OT aeiiHocTTa HA NMpeanpUsATHETO, KAKTO H HETOBOTO ChCTOAHHE,
3a€JHO ¢ ONMHCAHHE HA OCHOBHHTE PHCKOBE, Npel KOUTO € H3NPAaBEHO.

Hpogun na opyscecmeomo

.Enmpom Xepu Uuawctpuc™ AJl (“/lpyxectBoro™, ..KoMmnanusta™) e peructpupato B TbproBckus perucTbp Kato
aKlHOHepHO Jpy#xecTBo no (upmeno aeno Ne 21984 ot 1991 r. no onica va Coduitckn rpancku cbi. JlpyxecTsoTo
€ BITHCAHO B ThPrOBCKUA PEruCcTBP KbM areHuusta no snusanusta ¢ EMK 831169006. Cenanuiinero 1 anpechT Ha
yrpaenenue Ha .Ennpom Xesu Unaverpuc™ All e B rp. Codus, Oyi1. Posken 41.

HEnnpom Xesn Huaverpuc™ AL e npounssoanten Ha Tpancdopmartopu v CThNalHH PEryiaTopH ChIlbTCTBaLLA
HHCTANALHS U TTOIIbP/AKKA W PEMOHT, pa3BoiiHa JAelfiHOCT CBbp3aHa ¢ MPOAYKTHTE, ¢ Hal 75 rOQMILEH OMNT. 3aBOIBT
e Cch3fajieH npes ganednara 1949 roauna noa umeto ,Bacun Konapos™ u npoasixasa na ce pasBusa U 10 JHEC.

(MunancosusT otder Ha Ennpom Xesu Wunverpuc AJL (,JpyiecTBoTo”) 3a romunara, npukirousamia Ha 31
nexemspu 2021 r., e onodpen 3a uznasane oT Cheeta Ha aupextopute 30 aBryct 2022 r. @HHAHCOBHAT OTYET
[MOJ7IE’KH Ha 0100peHHE OT €IHOJIUYHHA COOCTBEHHUK.

Cﬂl‘pykﬂl}’pﬂ Ha Kanumaia u ynpasumeinn opsani

Kem 31 nexkemspu 2021 roausa kanutansT Ha Eanpom Xeew MHasctpuc™ AJl Bb3nusa Ha 12 267 740 nesa.
pasnpenenier B 12 267 740 Gpos o0MKHOBEHH NOUMEHHH Oe3HATHYHU aKLHK C MPABO Ha IJac, BCAKA ¢ HOMHHAHA

cTOlHOCT OT | 11eB.

Maxkoputapuus akuuonep B [pyxectsoto e ,Mutepnewrsusn BE3 ['pyn”™ OOJI nputexasamo 12 135 829
NOUMEHHH Oe3HATMYHM aKuuu, npeactaBaseain 99,09 % ot kanutana Ha , Ennpom Xesu Huaberpuc™ AJ]

MuHopuTapH# cobcTBeHHUM ¢ 00 A5 OT KanuTalia Ha apyskectoto - 0.91%, ca nBe opuaNUECKH TnLa U APYTH
1 725 paznuunu GpU3necKu nHLa.

[Tpe3 2020 r. u 2021 r. [Ipy:xecTBOTO He € pa3npeleano IHBHIAEHTH.

LEnnpom Xepu Muabetpuc™ AJl e akLMOHEPHO APYKECTBO ¢ eHOCTENEeHHA CHCTeMa Ha yrpasiieHne. OpraHu Ha
ynpasiieHne Ha [pyxkectBoTo ca CweBeTta Ha J{upextopure u O0wo cbvOpanue Ha akuuoHepurte. [lo — mony ca
npeacTaBReHH UMEHATA Ha UeHOBETE Ha JIMPEKTOPHTE.

Anekceil IOpueenu Kuluko INpencenarten na CJ1, M3nbaHuTenen aupextop
Muxaun Kuuko Ynen na CJ1
Bepouuka JloMmHHHa Ynen na CJ1

Hpezieo na oeiinocmma

Ananus na nazapnama CPE()II W Oonucanie Had OCHOsHUmMe pUCKoGe, Hp\‘.’{) KOoumo e u3inpaseno ﬂp}’ﬂeffﬂﬂ()ﬂfﬂ
H H3NOJa38AHNH oM ()p}’J!(‘ECH!SﬂM?O (ﬁmmucoeu HHCmpymenmu

Jpy®KecTBOTO M3MOM3Ba CleiHHTe QUHAHCOBU WHCTPYMEHTH: ThPrOBCKH W IPYTH B3€MaHHA: MapH H NapHuHH
HHCTPYMEHTH: 3a8MU M KPEAUTH: ThPrOBCKH W APYTH 3a1b/uKeHUs. JpyxKecTBOTO HAMA AepPUBATUBHH (DUHAHCOBH
uHeTpyMeHTH npes 2021 r.

OcHoBHUTE PHCKOBE, MMPEeJ KOHUTO € H3MPABEHO BCAKO €1HO ThPIOBCKO APYIKECTBO Ca:

- ma3apeH pUcK
- JIMKBHJEH PUCK

- KpeauTeH pHUCK
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CBBETHT Ha IMPEKTOPHTE HOCH OTFOBOPHOCTTA 33 YCTAHOBSBAHE H YIIPABIIEHHE HA PHCKOBETE, ¢ KOHTO Ce ¢OabCKBa
Hpyskectsoto. C 11ei MHHUMH3NpaKe Ha Te3n PHCKOBE B KOMNaHUATa UMa Pa3pabOTEHH MOTUTHKH i METOIH, KOHTO
AeHHUPAT THMKTH 32 NoeMaHe Ha pHCKOBE M0 OTAeNHH BUaoBe. ChILO TaKa UMA Cb3aaneHH MpaBHJIa 33 KOHTPOJ
1 TIPOBEPKA Ha CLOTBETCTBUETO € YCTAHOBEHHTE TMMUTH. Te3M MONMTHKH NOLUTEKAT HA perynsapHa nposepka ¢ res
YCTAHOBSBAHE HA HACTBLIWIM U3MEHEHHS B pUCKa 3a JIpyKecTBOTO. HOmbAHUTEN N KONHYECTBEHH OMOBECTIBAHMUS
Ca 1eTaiIHo onoBecTeny B Genewka 31 ot HHIHBUIYATHHA (PHHAHCOB OTYET.

Kato yacT oT nasapHus puck ce KnacubHLIpa H KONeOAHUATA B LIeHITe Ha OCHOBHHTE pPecypeH; Cypos neTpost, Me
1 CUTHLHEBA CTOMaHA. 32 MUHUMH3HPaHe Ha TOBA BIHAHHE PHKOBOACTBOTO Ha HpyskecTBoto npunara dupmena
CTPATErHs, liendlia ONTHMH3MPaHe Ha NPOU3BOACTBEHHTE PasXOIM, BaTHIAUPaHe HA alTepHATHBHH TOCTABYHLM
MpEIarally H3rOAHH ThPrOBCKH YCIOBHSA, H HE Ha MOCIEAHO MACTO I'bBKABA MAapKeTHHIOBA H LIEHOBA MOJHTHKA,
LleHoBara MoiuTHKa € GYHKIHS OT 1Ba OCHOBHMU (hakTopa - cTpyKTypa Ha pPa3XoaMTe H LeHH Ha KOHKYDEHTHTE.

Aunarus na unancoen nokazamein ia pesyamama  om O0eiiHOCIIMA, UMAIU  omHOWCHuEe KoM
CHORAHCKamMa OeitHocm

Xuraou nesa/npoyenm 2021 2020
Heruu npuxoan o1 nponamon 46 461 48 626
EBITDA' (1387) {(379)
EBIT? (3372) (2 670)
Herna neuanda (37200 (2877)
AKTHBH 56924 50874
Jdwar? 24 749 14 949
[oayuenn saemn 4946 4714
CoberBen kanuTan 32175 35925
Bnispamaemoet na unpecr upan kanutaa (ROACE) -19,29% -21,94%
Bb3spamaemoct na aktusute (ROA) -6.54% -5.66%
Abar/AxTusn 9% 9%
CofcTBeH RANNTA T/ AKTHEH 57% 71%
Texywa auxsuinoer * 0.43 0.82
IHpuxoou

[Mpe3 2021 ,,Eanpom Xeeu Unabetprct AJ] pealu3npa npuxoau oT npoaxoa B pazmep Ha 46 461 Xu1. 1eBa, KOeTo
MpeACTaBNABa HAMalleHHe 0T 4,45%, B CpaBHEHHE ¢ NpeaXoaHaTa roarHa. OCHOBHA MpHYMHA 38 HAMAIEHHETO €
cflana Ha peanH3upaHuTe MPOCKTH CBbP3AHH C MPHXOAH OT MPONAKOA HA CTHMATHH perynaTopu crpsamo
MpeaxoaHaTa roauHa,

Ipe3 rogumata komnanusTa ce onwrta na 3anasu JIUACPCKOTO MSACTO B ["bpLiMsA KATO OCHOBEH AOCTABYUMK Ha
TPAHC(POPMATOPH, BBIPEKH CepHO3HATA HHULHATHBA HAa KOMMAHHH OT WUranua, Typuns u Kuraii. C orsen Ha
MIPCACTOALUNTE NPOSKTH, Hal-Beye 3a H3rpak1aHe HA CONapHH W BATHPHH MAPKOBE C eBponeiicko puHaHcHpaHe 3a
CJICABALLITE TOMHHM TO3M Ma3ap ce OYakea 1a 0CTaHe KATO OCHOBEH 3a KOMIIAHHATA,

Pazsurneto Ha MPOEKTH C rolleMHTe eBpOI](‘:ﬁCKH HHKEHEPHHTOBH KOMIMAHHH NpeacTapisaBa 3HAYUTEIEH MPOUEHT
OT NOpBYKHTE Ha Kommanusata 3a 2021 r. [lpe3 roauHata ChIIO TAKa Ce MOMHOBHXA OTHOLIEHHSA C TroJeMH
HHKEHEPHHTOBH KoMnaHuu oT Menanus n Utasus,

[Mpez 2021 r. GbarapckusT nasap octana MPHOPHTETEH 3a NPYXECTBOTO, BBIPEKH TOBA MPEeIBUI CIOKHATA
NKOHOMHYRCKA H 3/paBHA 0DCTAHOBKA, AKTUBHOCTTA Gellle M3KTIUHTEIHO cada. OuaKBAHK roleMu crenku daxa
OTJIOKCHH H B PE3y/TaT, Ae/bT Ha ObJrapckis nasap ot odums 6poii Ha MOPBYKH 3a FOIMHATA OCTaHAXa MaJlKo.

" EBITDA (earnings before interest, tax. depreciation and amortization) — ¢unancon PEIVITAT Npe HETHH (PHHAHCOBH PA3XOIM, 1AHBLIH,
AMOPTHIALMNA.

“ EBIT (earnings before interest and tax) — (PHHAHCOB Pe3YIITAT NPEIU HETHH (PHHAHCOBH Pa3XOIM W AAHBLM.

* [Nokasatest BKII0UBA KpaTKOCPOUHH H ILATOCPOYHH 3a0LTKEHHA, B T.4. KbM CRLPIAHN /THLIA.

* ROACE (return on average capital employed) — w3uncangra ce kato GpuHaHcOBMAT PE3VATAT NpeiH HETHH (PUMHAHCORH PasXoaM W JaHbLH ce
PA3ICTH HA YCPEIHEHATA BEHYHHA HA HHBECTHPaHMA Kanutat. [locieanusT NPEACTABNARA PA3IMKATA MY 00LIATA CYMA HA AKTHBHTE M
KPATKOCPOUHNTE 3A/Ib/KEHHA KbM TPETH JIHLA.

" ROA (return on assets) - H34HCAABA C& KATO HeTHaTa newantoa (3aryda) ce pasaean Ha YCPeOHEHATa CTOHHOCT Ha AKTHEHTE,

* Tekyiua THKBMIHOCT — CLOTHOMIEHHE MEKIY KPATKOCPOUHHTE aKTHBH M KPATKOCPOUHHTE [TACHBH.
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[TpuxoauTe OT CTHIATHH PEryaaToph OT CBOA ctpata npe3 2021 r. ce namanasat ¢ 17.14 %, B cpaBHeHHE C
npeaxoaHaTa roanHa.

B xunsou resa 2021 2020 U3meHeHHe
0y
/0
[puxoan OT npoaasa Ha TpaHchopmaTopu 28 815 27329 5.44%
[Tpuxonn OT npojaxOa Ha CTHNATHU Pery1atoph 17 646 21297 -17,14%
0610 46 461 48 626 -4,45%

Pazxo0u RO UKOHOMUYECKU eleMeHmu

B pesyarar Ha BUCOKATA MH(paUMs ce Habnio1aBa 3HAYMTETHO MOBHIIABAHE HA HAMPaBEHHUTE PasXoiaH Npes 2021 8
c/leIHUTE KaTerOpHH:

- pasxojuTe 3a MaTepHAiH - 8.77 %

- pasxoauTe 3a BhHLIHK YCIYTH — 25,09 %

- pa3sxoJIMTe 3a NepcoHan - 13,50%

- JIpYru pa3xoiu peCrneKkTUBHO - 24,03%

Bbrpeky HApaBeHUTe YCHIIHS 38 ONTHMHU3NPAHE Ha PasXOIMTE, [TOBMIIIEHHETO HA LIEHHTE HA OCHOBHUTE CYPOBHHH,
MaTepuaIH, yclIyrd 0 TPyl N10Be10Xa 10 06110 yBeanuenKe Ha pasxomute ¢ 10.87%

B xuasou 1esa 2021 2020 H3menenune

%o
Pa3xoau 3a MaTepuanu 36 238 33317 8.77%
Pa3xo/au 3a BBHIUIHH YCIYTH 3475 2778 25.09%
Pa3xoaM 3a aMopTH3aLLUA 1 985 2091 -5,07%
Pa3xou 3a rnepcoHana 15 555 13 705 13.51%
Jpyru pazxoau 2612 2 106 24.03%
O6o 59 865 53997 10,87%

Tbpeogcku 83eMAHUA

[1o OTHOLIEHME HA THPTOBCKUTE B3EMAHHs 1 51arofapeHye Ha nojiuThkara sa chOUpaHe Ha B3eMaHHs ce Hadmo1aBa
HaMasieHe Ha OYaKBaHUTE KPEAUTHH 3aryOu Ha JIpyxecTBoTO. B nombiHenue Ha ToBa npes 2021 ca chOpanu Beue
oBe3lieHeny B3eMaHns Ha ctoitHocT 1,194 xui. nesa. (Benexka 6, benexka 20 n benexxka 31).

CuentogoOHu 2peiKu

Mpes 2021 roauHa € HAMPABEH AHATU3 U HE €4 HACHTH(HMUMPAHH CYSTOBOAHM IPELIKM, Bb3HNKHATH B NPEAXOAHH
FOMHHN, KOWTO f1a J10BEIaT 10 MpeusuucisBaHe Ha nHOpMALMATA, NpeiCTaseHa B OTHETHTE 3@ MPEIXOAHHTE
FOIMHH.

b. CbOouTHA, HACTBLIHAN CJE1 1aTaTa, KbM KOATO € ChCTABEH roANIIHHSA q)IIHaHCOB oT4eT

He ca HacTBMIM ChOMTHS cea 31 JeKeMBPH, KOMTO J1a HanaraT A0TbIHNTCIHH KOPEKLIMH 1/ WJIK ONOBECTABAHNA
BbB (PMHAHCOBUS OTYET Ha [lpy/KeCTBOTO 3a roJMHaTa, npuKoUBala Ha 31 nexkeMBpH 2021 r.

B. NepcnexTnBn 3a 6baei0 pa3BuTHE

[Tpes 2021 r. ce ouyakBa NpuxoauTe la GbaaT OKOMO WM Hal HUBOTO OT MpelXoaHaTa rofuHa, ¢ OrIel
Bb3CTAHOBABAHETO HA HKOHOMMKATA N ThPCEHETO B PErHOHAICH H CBETOBEH mamad. [pes 2021 r. JIpyxecTBOTO
[UIAHNPA peaTn3HpaHe Ha MHBECTHLIHOHHH POCKTH. KOUTO HMAT 33 Le/ YBeJIHUaBaHe Ha MapH4HnTe MOTOLH, KaKTO
1 TeXHUUecKa MOJePHH3ALNA Ha ChIIECTBYBalIaTa MPOH3BOACTBEHA daza.

B 10MbiHEHHE PHKOBOACTBOTO CH € MOCTABMIO CIIEIHWTE OCHOBHH LETH. KOMTO 1a ObJaT MOCTHIHATH B
KPaTKOCPOUEH U CPEIHOCPOUEH TJIaH:

- Jla mpoOIbIKM 1a TPOM3BEKIA CHIOBM TPaHC(HOPMATOpH H CTBIATHH pery/iatopy, noaoopsBaiiku
CAUECTROTO Ha W3JEIHATA, 1A Pa3padoTsa M YCbBBPIIEHCTBA MPOAYKTUTE, 1a BHEAPABA HOBH METOAH u
MaTepuay, a 3aLlTaBa CBOMTE pa3paboTKH Upe3 MaTeHTOBAHE.
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- PasBuBane Ha pa3ssoiiHata AeiHOCT MpH CHIOBUTE TpaHCHOPMATOPH C Liell nosodpsBaHe Ha auzaiiHa W
KauecTBOTO Ha TpaHcgopMaTopHTe;

- /Ma ce pokycupa BbpXy ChluecTBYBalIHTE Na3apu C LeJ NasapHa MeHeTpaLis, KakTo U 1a ThbpcH HOBH
nasapu.

- Jla npoabiku 1a ONTUMU3MPA PA3XOMIH C Liell OCTHIaHe Ha NM0-100pH GUHAHCOBH PE3yNITATH.

= JIa NPOABILKH 1a pa3sBHBa YMEHHATA M 3HAHMATA HA CBOA nepcoHan ¢ uen ﬂOﬂOﬁpHBaHe Ka4eCTBOTO Ha
YCNYTUTE W NPeI0oCTaBAHE HA MHTENMICHTHH H HHOBATHEHHU PELICHMA.

“ Ha [MPOOBIKH J1a HHBECTHPA B M¢pCcoHala 3a NOBUILIABAHE HA I'IpOCIJECHOHa..I'[HHTe YMEHHA H NIpe10CTaBAHE
Ha BL3MOKHOCT 3a KApHEPHO pa3BHTHE B B’b.TII"ElpHH H Mo CBETA.

= OcbluecTBsBane Ha HEMNPEKBLCHATH M T0-TECHHM KOHTAKTH C TrojieMuTe HHHECHEPHHIOBH (l)leMIr{
]'IOTpCGMTE.‘-'[IfI Ha TpchqJ(meaTopu C UeJ H3ACHABaHe H YIOBJIETBOPABAHE HA TEXHHUTE H3HCKBAHMSA;

- 3acuneaue Ha aefiHocTTa Ha CBIIECTBYBAUINTE Are€HTH;
I'. deiicTBHe B 06/1aCTTa HA HAYYHOH3C1€10BATEICKATA H pa3BoiiHaTa aeiiHocT

[Tpe3 2021 roauna 64xa 3aBbpIICHN H3MUTAHHSA HA HOBOPA3paBOTEHHN CTHNATHH perynatopu RSV 22-Y-400A-72.5
kV u RSV 22-Y-310A-72.5 kV npeanasxaueHo 3a paboTa ra3oBa H30JalHOHHA cpena (SF6), non wHenekuusTa Ha
HesaBHcuma nadoparopus CESI — Hranus, cwrnacHo [EC 60214:1-2014. Tesu peryiaTopH ca npeiHa3HaueHH 3a
Kopeiickus nasap, kato B MOMEHTa Ce H3BbPIIBAT TUTIOBH M3ITHTAHNS HA TpaHcopmatop Ha XioHnaii Enektpuk ¢
MOHTHpaH B Hero RSV 22-Y-400A-72.5 npen kopeHcKHTe aKpeaTAlHOHHU OPraHH.

Jladopatopen Komnneke Crbnannu Perynaropu e B mocnenna dbasa 3a nosyuasase Ha akpeaurtauus ot , briarapcka
cykba 3a akpenuTaums” 3a mexayHapoan cragapti IEC, TOCT, BJC 3a ueius 00XBAaT HAa H3MHTAHUA B
komriekca. M3ucKBaHeTo 3a NPOBEKIaHE Ha U3NUTAHMA H H31aBaHe HA MPOTOKOIM OT aKpeaUTHPaHa nabdoparopus
HIBa OCHOBHO OT Pyckus nasap, HO He camo.

BbB mocnesieH eTan Ha uaeeH MPOEKT ¢ pa3padoTka Ha CThMAseH perynatop RSVI12 ¢ uen yBeaudasaHe HHBOTO Ha
rnagHa usonauns 1o 170kV. [lo to3n wauuu kem ramata RSV12 41,5, 72.5, 145 uie 6bae no6asen perynarop
RSV12 170kV. OuakBanusaTa ca 10 kpas Ha Mecen HoemBpu 2022 1a 6ble crioden MbPBUA MPOTOTHIL U B HAYATIOTO
Ha 2023 1a ObAAT 3aBBPLIEHH THIOBH H3MHTAHHA, C KOGTO JIa 3aMI0UHe BHEAPABAHETO MY B PEIOBHO MPOH3BOACTRO.

Paspabotenn ca uneiinn npoekTy 3a nonoGpsBaHe Ha LANaTa rama CThHOATHH perynatopu RSV, karo uenra e
YBEJIMHABAHE HA HAJCKIHOCTTA, YBEJIHYABAHE HA TEXHONOTHYHOCTTA M YBeJHYaBaHE HA HAKOM OT pabOTHWTE
napameTpH.

A. Uudopvauns 3a npuaodnBane Ha coGCTBEHN aKINH M0 pea Ha 4. 1871 o1 ThproBekusi 3aKou
Ilpes 2021 r 1pyKecTBOTO He e NPUAOOHBAIIO COOCTBEHM AKLIHH.

E. KinoHoge Ha apyxecTBOTO

HpyKeCTBOTO HAMA PA3KPHTH KIOHOBE

K. Uudopmauns no u. 247 (2) or TLProBekus 3aKon

[1pe3 2021 roauna ,,Eanpom Xesu Musetpuc AJL He e u3nnaiuano sb3Harpakuenus na Cheera Ha JUPEKTOPUTE.
(Benexka 28)

CbBeTa Ha AMPEKTOPUTE He 3aeMaT APYrH PbKOBOIHHM MO3MLMK B FPYHaTa.



EJIITPOM XEBU UHIBCTPUC AJl

3a roauHara, npukIoyBama Ha 31 nexemspu 2021 r.

3. OTroBOpHOCT HA PHKOBOACTBO

Criopen GbATapekoTo 3aKOHOATENCTBO, PHKOBOLACTBOTO CIEABA 13 M3rOTBA NOKJAA 32 NeHHOCTTA, KaKTO W
unancos oryer 3a BeAKa (uUHAHCOBA rolMHa, KOHTO Aa 1aBa BAPHA M YeCTHA MpeACTaBa 3a (rHaHCOBOTO
CbCTOAHHE Ha JIpYKecTBOTO KbM Kpas Ha FOAMHATa, 3a HEroBHTE (DMHAHCOBM PE3yITATH OT AeHHOCTTAa M 3a
MAPUYHHTE TIOTOLM, B ChOTBETCTBHE C MPHIOKHMATA CUCTOBO/IHA pamKa. JIPYKeCTBOTO Mpuiara 3a LejiuTe Ha
OTYHTaHE 10 BbJArapckoTo CUCTOBOAHO 3aKOHOATENCTBO MeEKIyHAPOAHHTE CTAHAAPTH 3a (MHAHCOBO OTYHTAHE
(MC®O), npunoxumn B EBponeiickust cbto3. Ta3sm oTroBopHOCT BKIIOUBA: paspadoTBaHe, BHeIpsBaHe u
NOJIbpKAHE HAa CHCTEMA 3a BBTPCILUCH KOHTPOJ, CBbP3aHa C W3rOTBAHETO W JOCTOBEPHOTO MpEICTaBSHE HA
(huHaHCOBH OTUETH, KOMTO 1A HE ChABPIKAT ChILECTBEHH HETOUHOCTH, OTK/IOHEHHS 1 HECHOTBETCTBHSA, HE3ABHCHMO
Aajin Te ce AB/IKAT Ha H3Mama WK Ha rpellka; noadop u NpuIoKeHHe Ha MOAXOAALM CUETOBOAHH MOTHTHKM; H
M3rOTBSIHE HA MPHOMH3UTEHH CYETOBOAHM OLEHKH, KONTO Ca Pa3yMHH NP KOHKPETHHTE 0GCTOATENCTRA.

PbkoBoaCTBOTO nOTBBPAAABA, Ye e AeHCTBANO CHOOPA3HO CBOMTE OTTOBOPHOCTH, M e (PMHAHCOBMAT OTHeT e
H3rOTBEH B CHOTBETCTBHE ¢ MeXKIyHAPOIHUTE CTAHAAPTH 3a (MHAHCOBO OTUYHTAHE, NPUIOKUMU B EBponeiickus
CBIO3.

PbKkOBOACTBOTO ChLLIO Taka NOTBBLPKIABA, e [IPH H3OTBSHE HA HACTOSIILMA MHAMBUYAICH A0KTA 32 NefHOCTTA ¢
MPEACTaBHIO BAPHO H HECTHO PasBUTHETO W Pe3YNTAaTHTE OT JAeHHOCTTa Ha JIpyKeCTBOTO 38 H3MHHAMMA NePHOLL,
KaKTO M HEroBOTO CHCTOSHHE W OCHOBHUTE PHCKOBE, Mpel KOWTO € M3MpaBeHo. PBKOBOICTBOTO € 0700pHIIO0 32
H31aBaHE HHAHMBUIYANHHA 10K/ 32 IeHHOCTTa M (pHHaHCOBUA oT4eT 322021 r. Ha 30 aBryct 2021 roauna.

A.f_{_gﬁceﬁ E{t%u [{V
~—Vnpasuren

Enena K¥ioMmkusH
Gunaficos nupekrop

Ennpom Xeen Muaberpuc A

rp. Codus
30 aBryct 2022 1.
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EJINTPOM XEBU HHABCTPUC Al

3a roauHata, npukmoysaa Ha 31 nekemspu 2021 T.

OTUYET 3A BCEOBXBATHMUs 10X0

B xunaou nesa

[Tpuxonn
Hpyru noxonu
Oduio [Mpuxoan

Pa3xoau 3a maTepHaii
Pa3xonu 3a BLHIIHH YCIYTH
Pa3xo/u 3a aMmopTH3aLuA
Pa3xonu 3a nepcoHala

Jpyru pasxoiu
HMsMeHeHue B HATHYHOCTTA
MPOHU3BOACTBO

Kanuranuznpasu pasxoiau
OnepaTnBHa reyanda / (3aryba)

DuHaHCOBH pa3XoaH
@DUHAHCOBH MPHXOIH
[Meyanda npean JaHbUH

Ha

HE3aBBbPLUCHOTO

[Tpuxo/(pasxon) 3a 1aHbK BbPXY AOX0IHTE

MMeyanda 3a roaMHaTa

Jpyr BceoOXBaTEH J0XO01 ¢/le]l 1aHbK

Q0o BceoOXBAaTEH 10X0]1

bea.

19
20

21

23
9.10.11.12

A

2
pt
i

.

25

25

2021 2020

46 461 48 626
1671 1926
48 132 50 552
(36 238) (33317)
(3 475) (2 778)
(1985) (2091)
(15 555) (13 705)
(2612) (2106)
8 348 (1088)

13 1 863
(3372) (2 670)
(410) (86)

12 -
(3770) (2 756)
50 (121)

(3 720) (2 877)
30 =

(3 750) (2 877)

Hoscrumennume Geaexcku om cmpanuya [17] 0o empanuya [68] ca nepazdeana wacm om ¢hunancosua omvem

Anexceit Kuw
H3nbaHHTENEH ANPE

i
DUHAHCYBHAT OTHET € 0100PEeH 3a H3aBaHe C pellieHne Ha PHKOBOICTBOTO OT 30 aBryct 2022 1.

Emun BostHoB ~_—

["naBeH CUETOBOAMTEN
CbheTapuTen

Tu I1u Eit Onut OO]]
Wpuna Panrenosa

" PerucTpupan oauTOp,
< 'OTrOBOpEH 3a OIWTa
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EJIITPOM XEBH HHABCTPUC AJ]

3a roauHara, npukiouBala Ha 31 aexkemspu 2021 r.

OTYET 3A ®HUHAHCOBOTO CHCTOSAHHE

31 aexemBpu

31 nexemspn

B xunaou neea Ben. 2021 2020
AKTHBH

Hertexymn aktiuen

MMoTH, MatunHm, chopbKeHHs 1

obopyneaHe 9 6776 7 527
AKTHBH € MPaBo Ha M03BaHe i2 7 11
HHBECTHIHOHHH UMOTH 10 - 1
Hemarepuannu akTuen 11 2 465 2822
OTcpoyeHH 1aHBYHH aKTHBH 26 554 501
OO0 HeTeRYIIH AKTHBH 9 802 10 862
Texywmu akTHBH

Marepuanuu 3anacu 8 31907 19 332
Twproseku v 1pyru B3eMaHus 6 12 365 15471
BaemaHus oT cBbp3aHu KA 27 910 2670
[lapu 1 napu4HK EKBUBAJIEHTH 5 1 940 2539
O6wo Tekyln akTHBH 47 122 40 012
O61o0 AKTHBH 56 924 50 874

1.2



EJINTPOM XEBU MHABCTPUC Al

3a roauHaTa, MPUKIIOYBALiA Ha 31 JeKeMBpH 2021 r.

OTUET 3A ®UHAHCOBOTO CbCTOSIHUE (Mpoab/rxenune)

B xunsou neea

CofGcTBeH KAanuTal H NacHBH
CobcTBeH Kanuraji

QcHOBeH Kanuran

Pesepsit

Hepasnpenenena neuanda

[Teuanda / (3aryba) oT TeKyllaTa rojinHa

061110 cOOCTBEH KANMHTAJ

Herexkyun nacHeu
3aab/sKeHNs 3a JOX0IH Ha rnepcoHana
NpH NEHCHOHUPaHE
[MTacuBH MO JTU3HHIH

OG0 HETEKYLIH NACHBH

Texkymu nacusu

THproBeku U APYTH 3adbIKCHAA
[lacyBu MO JU3HHIH

3anb/KEHHS KbM CBbP3aHH JTHUA
[TosyueHu 3aeMH OT CBbP3aHH JIHLA
[lonyueHu KpaTKOCPOUHH OaHKOBH
3aeMH

[TpoBu3KH

[TosyueHH aBaHCH

Q0110 TEKYLIH NACHBH

00110 NacHBH

001110 cODCTBEH KANHTAJ H MaCHBH

Eei.

18
18,17

31 nekeMBpH

31 nexkeMBpH

2021 2020
12 268 12 268
6399 9670
17 228 16 864
(3 720) (2 877)
32175 35925
1831 1729
g 7
1833 1736
10 794 6173
5 4
4403 47
1034 998
3912 3716
439 429
2329 1 846
22916 13 213
24 749 14 949
56924 50 874

Hoscrumennime beaexckn om cmpanuya [17] 0o empaniya [68] ca nepazdeana wacm om unancosus omuem

H3nmbaHuTENEH IHPS

CbpraacHo 10KIad Ha'

G)Hna‘tlico WAT OTHET € 0100peH 3a U3naBaKe ¢ petieHue Ha PbKOBOACTBOTO OT 30 apryct 2022 1.

Emun annnni’;__..;:.'_--—-—-—-——“—*
[ 1aBeH CUETOBOAMTEN

CberaBuTen

Tu Iu Eit Oaut OO/
Upuna Panrenosa
Pecucmpupan 00umop,
omzo60peH 3a 00uma

~g



EJIHITPOM XEBU UH/IBCTPUC AT

3a roanHara, npukmousaila va 31 nekemspu 2021 r,

OTHET 3A NPOMEHUTE B COBCTBEHUSI KATTUTAJI

B xunsion wesa bea.
bBananc na | snyapn 2021 18

O6wo seeobxBaTen 1oxo0a 32 nepuoaa
Tpancep kpM nepaznpenencuara nevanta
leyanGa 3a nepuona
Jpyr Beeobxparen 10x011 3a nepuosa

O6wo BeeodxsaTen noxoa 3a nepuona

Cuaeaxu ¢ akunonepn
Basanc ua 31 gexemspu 2021

b

aue Ha 1 anyapu 2020 18
060 BeeobxBaTen g0xo0a 3a nepHoaa
Hewanda sa nepuona
Jlpyr Beeobxsare 1 j0x021 3a neprosa
O6wo Beeoixsaren goxon 3a nepuoaa
Cpenxu ¢ akunonepm
bBananc ua 31 pexemspu 2020

Hoscnumennume denexcru om cmpanuya [17] 0o empanuya [68] ca Hepazdeana

DHHAHCOBUAT OTHET € 0/100peH 3a H3aBaHe ¢ petuetue na Prkosoacrsoto ot 30 asrycr 2022 .

Anekceil Kuiko
Wanvanurenen aupexrop

3a cobemeenuyume na Apyacecmeomo

Peseps o1 naan ¢

0610 cobersen

Perncrpupan  3axonosu  Ilpemuen Hdonbanure Aepunupann [Mewanom u Kanuran
KanuTan pesepBn peseps JIeH pesepn 10X 041 3aryom
12 268 5240 1190 3240 13 987 35925
(3 240) 3240
: - ¢ 5 (3 720) (3 720
- 5 = - (30) a (30)
12 268 5240 1190 5 (30) (13 507) 32175
12 268 5240 1190 - (30) 13 507 32175
12 268 5240 1190 3240 16 864 38 802
- - - - (2877) (2877)
= - = ! (2 877) (2877)
12 268 5 240 1190 3 240 13 987 35925

&

Hacm om A.___xm___qa___?,ém:k Omyem

Enena Kytommxusn
DunaHCcOB AHPEKTOP

_\ \__.
Y s s _= &
Wer,iiree s

Emun Bosnos L
["naBen cuetoBOANTE
CoeraBuTen

Tu In Eit Onur OO0
Wpuna Paurenoga

;_um»..r.ﬁtuwuﬁﬁntn CQE.ESG. OM2OGOPeR 3d oduma




EJITPOM XEBH HHABCTPUC AT

3a roauHarta, NpUKIIOYBaIa Ha 3 1 nexemBpu 2021 r.

OTYET 3A MTAPUYHMUS [TOTOK

B xunsou nega 2021 2020
[Tapu4HH NOCTHLANCHUS OT KiAHEHTH 58 377 44 405
lapuany nnamanus kem goctasumim (45 565) (40 665)
[apuunn notoumn, cebp3anu ¢ Tpy108H Bb3HATPAKICHH (14 833) (12 966)
[Tnautanus 3a nansk Bupxy 10x01a N -
Inamanus 3a JIZIC u apyry ganbuu 2489

Jlpyru naputnm DOTOLUM 0T OCHORHA AeHHOCT 230 3065
HeTuu napuunu notoun (m3noaspann B) / OT omepaTHBHaTA neiinoCT 698 (6 161)

MAPHYHHI MOTOLM OT HHBECTHLIMOHHA JAENHOCT

IMpuioGuBane Ha MALIMHK 1 CLOPLKeHUS 1 HEMATEPHAIHH AKTHBH (871) (827)
HpotakOa Ha MAUIMHH 1 CLOPLKEHHS H HEMATEPHATHH AKTHBH 35
[Mpesocrasenn saemu na cebp3anu auia (1173)
Bbpuatu saemu Ha cebp3and auua 587

JlpyTut napuuny M0TOLM 0T MHBECTHIMOHHA AeHHOCT & =

HeTHH napuunn NoTouH H3NOAIBAHN B HHBECTHLMOHHA 1eHHOCT (1422) (827)

[MAPHYHH NOTOLM OT ®UHAHCOBA JAEITHOCT

Hannarenu saemu (1173)
YcBoeHH 3aeMu 196 5 867
Hsnnarenw auxeu no saemu (66) (11)
[Tnamanus, cebpsany ¢ 1orosopy 3a (PHHAHCOB TH3MHT (5) (4)
Herhu napuynm notoun, u3noa3sanm BuB Gunancosa aeiiHocT 125 4679

Herno yeeanuenne / (HamaJieHHe) Ha napuYHHTe cpeacTea u

NapHYHHTE eKBHBATEHTH (599) (2 309)
[Mapuunu cpeactsa u napuunm eksuBasenTH Ha | siHyapH 2539 4 848
Mapu4nu cpenctea u napuunn exBuBateHTH Ha 31 AeKeMBpH 1940 2539

Hosichumennume Genexcrku om empanuya [17] 6o cmpanuya [68] ca nepazdeana wacm om hunancosus omuem

4eT e 0100peH 3a H3JaBaHe ¢ pelieHne Ha PhkoBOACTBOTO OT 30 aBryct 2022 r.

- : Ses ¢ < ——
Emun Boswop > ——
I'naBen cueroBomuTen
CoberasuTen

Tu IMu Eit Oour O0]]
Upuna Panrenosa
Pecucmpupan ooumop,
OMZ080peH 3a oouma




EJIMPOM XEBU UHABLCTPUC AJ]

3a roaunnara, npukmousawa xa 31 aekemspn 2021 .

1 Opranusauns u ocHOBHA AeiiHoCT

Ennpom Xesn Wumbctpue AJ] e npoussoauten Ha Tpanchopmatopu u Crhnamnuu PeryJiaTopH CbObTCTBALLA
HHCTATaLMA H NOMIPBIKKA U PEMOHT, Pa3BOHHA ICHHOCT CBbP3aHa ¢ MPOLYKTHTE, ¢ Haa 60 FOIUILEH OMUT. 3aBoabT
€ Cb3laleH npes naneyunara 1949 ronuna non umeto ,,Bacun Konapos™ u MPOIbIKABa 1a Ce pa3BUBA H 10 [IHEC.

Eanpom Xesu HHabctprc AJl AKLHOHEPHO IPY/KECTBO € AAPeC HAa PErHCTPALHS M YTpaBieHHe Ip. Codus, oyn.
Poxken 41. MaxopuTapen coGcTBeHHK Ha APY/KECTBOTO € YellkaTa “Uureprewrsubn BE3 Ipyn”

®unatcosust otuer na Ennpom Xesn Humnbetpue AJL (,,JIpyKecTBOTO™) 3a roaMHaTa, MpHKMIOYBama Ha 31
Aexemspu 2021 r., e onoBpen 3a uznapane or ChBeTa Ha nupektopute 30 aBrycer 2022 r. dUHAHCOBHAT OTYET
MOLNENKH HA 000pEHHE OT eHONHYHHS CODCTBEHHK.

2 bBa3za 3a M3roTBsiHe

[To-nony e omucana cuetopoanata nonuTHKa, NMPHJIOKEHA NPH W3rOTBAHETO HA HACTOALUMS WHAMBHIYAJICH
unarcos otuer. IMonutHkata e Guna mociea0BaTe 1HO MpHjlaraHa 3a BCHYKH MPENCTABEHW FOAMHM, OCBEH aKO
H3PUUHO HE € YIIOMEHATO ApYro.

2.1.1 CbOTBETCTBHE

HacTodiwuar nHIMBHIyaneH GUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C M3HCKBaHuATa Ha MexkoyHaponHuTe
CTaH1apTH 3a punancosn oruet (MCPO), nprets ot Komucusra na Esponefickus cbio3. C uest nocturane Ha ro-
100po npecTaBsHe 4acT 0T (UHAHCOBATA MH(OPMALIKA 32 IPEIXOIHUS MepHo e Guia peknacH}pHLHpaHa

2.1.2  Ba3a 3a u3amepBaHe

(DUHAHCOBUAT OTYET € W3rOTBEH MPH CMa3BaHe MPUHLHMMA Ha HCTOpHYECKATa LIeHa C H3KIIOYEHHE, [L1aHOBE C
AeUHHPAHH JOXOIM, OTHHTAHH M0 HETHA HACTOSAIIATA CTOHHOCT HA 3aIbILKEHHETO 32 Ae(HHUPAHH 10XOIH.

2.1.3  @®yHKUMOHAJHA BAYTA H BATYTA Ha npeacraBsHe

Enementure BKmOUYeHH BLB duHaHCOBHTE OTYeTH ca H3MEPEHH, H3MO/3BalKH BamyTaTa Ha OCHOBHATA
MKOHOMHYECKA cpeaa, B KOATO onepupa JIpysecTBOTO (,.hyHKLHOHANHA Banyta“). MHUHAHCOBHAT OT4eT e
NpeacTaBeH B Xulsaau Obiarapeku nesa (BGN), koato e GyHKUHOHATHATA BallyTa M BajyTaTa Ha MpeacTaBsiHe Ha
Hpyxectsoto. B cina ot 1 sanyapu 1999 r. Ob/rapekusT B € PUKCHPaH KbM €BPOTO rnpu Kype 1.95583 BGN = |
EUR. bwarapckara napoana 6anka (BHB) onpenens o6MeHHus KYPC Ha J1eRa KbM APYrH BATYTH, KATO H3MOI3BA
KYPC Ha €BpOTO KbM CHOTBETHATA Ba/lyTa, KOTHPAHA Ha MK ILyHAPOIHUTE Masapu.

Cae/iku H cajnaa

BanyTHu onepatnu ce orumutar B Gbarapeku fesa no ooMeHHs KYPC KbM N1aTaTa Ha caenkara. [lapuusuTe akTHeu
W MacHBH, ICHOMHHHPAHU B 4Yy/KAECTPAHHA BATYTa KbM 31 JeKEMBpH, Ce OLEHABAT MO 3aKTIOYUTEIHHS OOMEHeH
Kypc Ha BHB kbMm Tasu nara.

[euandu 1 3aryGn oT KypcoBH pasivky B Pe3y/Tar Ha ypekIaHeTo H OLeHKaTa B Kpasi Ha Mepuoia Ha akTHRU U
11aCHBH. NCHOMUHHPAHH B ‘YKICCTPAHHA BayTa Ce NPU3HABAT BbB (DHHAHCOBHS PE3ynTaT 3a MepHOLA KAaTo
(PMHAHCOBU NPUXOIM WM PA3XOAH KbM MOMEHTA HA Bb3HUKBAHETO M.

OtyeTennte HenapuuHM MO3MLMM B GamaHca, KOWTO ca ACHOMMHHDAHH B 4Yy’KIeCTpaHHA BalyTa Mpw
MbPBOHAYATHOTO MNpPHU3HABAHE, C€ OTYMTAT BbB (PYHKUMOHANHATA BalyTa 4pe3 MpH3HaBaHe Ha HCTOPUHECKHS
obmeneH kypc Ha BHB kbM iatata Ha cienkara u B nociecTBHe He ce MPEOLEHABAT M0 3aKTHOYHTETHNS 00OMeHeH

Kypc.
2.1.4  JleficTBawo npeanpusTue

DHHAHCOBUTE OTYETH €A H3FOTBEHH NIPH NPeANONOKEHHETO, Ue MPEANPHATHETO € IeHiCTRAIIO, KOETO 03HAYaRa, ue
ce ouaksa J[py#ecTBOTO 1a NPOABIKH OOMUAlHHTE CH CTONAHCKH JeHHOCTH B npeasuaumo Obaelie.

PbKOBOCTBOTO OLCHH MPH/IOKHMOCTTA Ha MPHHLMMA HA JeHCTBALLO MPEANpPHATHE 33 U3rOTBAHE HA QHHAHCOBHTE
oT4eTH Ha JIpyKecTBOTO KbM [aTaTa Ha 010OPABAHETO HA TO3M (uHAHCOB OTHET Ha 0a3a Ha LANATA HATHYHA
MHQOPMALHSA KbM TO3H MOMEHT, BKIIOUHTETHO 10 OTHOLICHHE HA MOTEHUHATHHTE MOCTIEAHIN OT PasBUTHETO Ha
COVID — 19. PbKOBOLCTBOTO MOTBBLPAIABa, Ue He ca MY H3BECTHH CBLICCTBEHH HECHTYPHOCT, CBLP3aHH ChC
CBOUTHA WJIH YCIOBHA, KOUTO MOTaT 1a MOCTABAT MO ChbMHEHHE BB3MOKHOCTTA Ha HpyecTBOTO N2 NpoaBIAH
KaTo A1eHCTBAO NpeanpHUsTHe
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3a ronuxara, npukmoyBaia Ha 31 nekemppi 2021 .

2.1.5  HoBu 1 M3MEHEHH CTAHAAPTH H pPa3sicCHEHHs! NMPHETH OT APYAKECTBOTO

JIpy’KecTBOTO € NMPHIOKUIIO ClAEIHUTE CTAHNAPTH M U3MEHEHHS 3a MMLPBH BT 38 TOAMIIHNUA CH OTYETEH NEPHOL,
3anousaul Ha 1 sHyapu 2021 .

[puaarane na MC®O 9 '®unancosu nucrpymentn' ¢ MCOO 4 '3actpaxosatesann 1orosopn' (M3smenenns
Kbm MC@O 4)
Hsmenennar MCDO 4 3actpaxosatesinu 10ropopH OCHIrypsABa 1Be Bb3MOKHOCTH 32 NPEANPHATHS, KOUTO H31aBaT
3acTpaxoBaTe/lHH 10roBOPH H KOHTO nonaaar B odxsata Ha MCDO 4:
® MOAXOL MpH KOHTO MPEANPUATHATA MOraT 1a H3BbPIIAT Peknacu(uLNs 0T neyandara win 3arydara cu
KbM JIpyT BCEOOXBATEH 10XO/1 HA YACT OT Te3W NPHUXOAN MIH PA3XOH, KOHTO Ca Bb3HHKHAIH BbE BPb3Ka
onpefeeHn PHHAHCOBH akTHBH. CTAHAAPTHT HAPHYA TA3H BB3MOKHOCT ,,MOIXO0I Ha MPUIOKPUBAHE™,

® JIOMYyCKa ce BPeMEHHO 0CBOOOKIaBaHe OT MpHiaraHeTo Ha MCDO 9 3a NPEANPUATHA, YHATO OCHOBHA
AeHHOCT € H31aBaHETO HA 3aCTPaXoBaTEHH [OrOBOPH H KOMTO ca B o0xeata Ha MC®O 4: Tosa e Taka
HapeyeHHAT NOIX0/1 Ha OTCPOUBAHE.

[lpunarasero u Ha 1BaTa MOAX0/1A € HE3AMBL/IKUTEIHO, KATO HA AA1CHO MpeAnpusTHE ce paspellaBa 1a Crpe aa r
fipunara npean HOBHAT CTAHAAPT 3a 3aCTPAXOBATENHUTE JOTOBOPH 11a € OHJT MPHIOKEH.

[MoxxonsT Ha mpunokpuBaHe cjieasa na ce npunara, korato MC®O 9 e npunosxen 3a mbpeu mbT. [loaxoALT Ha
OTCPOYBaHe € NPUJIOKHM 32 TOAHUIHK NePHO/H, 3aMo4Bally Ha wiu cie | suyapu 2018 ., u ce IoTycka 1a Obie
MpuiaraH 3a nepuosl, HeHalABHIUAL MET FOJWHH CJIe/1 Ta3M JaTa.

Cebpsann ¢ Covid-19 naemun orerbnkn (Msvenenie kb MC®O 16)

H3MeHeHHeTo npenocTaBs Ha JH3MHIOMOYYATENNTE OCBOBOKIABAHE OT MPeUeHABAHETO 3a TOBA Jald aleHa
cebp3ana ¢ COVID-19 oTcTbiika npeacTasissa MOAHBUKALLHS Ha TH3HHTA.

[Tpunoxkum 3a roauLIHKM OTYSTHH NEPHOAM, 3aN0UBALIM HA WK criea | foru 2020 T.

[TpoabikaBane HAa BpeMeHHOTO 0CBOGOKIABAHE OT npuaarane Ha MC®O 9 (U3menennsa kom MCDO 4)
M3MmeHeHneto npomeHs ¢uKkcHpaHata nata Ha M3THYaHe 3a BPEMEHHOTO ocBoOOKIaBaHe B MCDO
4 3acTpaxoBaTe/iHi I0roBopu oT npuiaraie Ha MCDO 9 dunancorn HHCTPYMEHTH, Taka OTO OT NPeANpHATHATA
Ou ce m3nckBano aa nputarat MC®O 9 3a roanIIHI NIePHOIH, 3AMOYBALIN Ha WK cex | AaHyapn 2023 r.
Onobpen.

Peopma na Gazosure JuxBeHnTe npouentn — Masza 2 (M3venenuns kem MC®O 9, MCC 39, MC®O 7,
MC®O 4 u MCDO 16)

H3smenennsata B Pepopmarta Ha GeHumapkoBeTe 3a JIMXBEHHTE npoueHTH — Paza 2 (M3meHenns koM MCDO 9,
MCC 39, MCDO 7, MC®O 4 u MC®O 16) BbBexkaaT mpakTHuecKo CPelCTBO 3a M3MCKBaHW OT pedopmara
MOAMHKALIHN, H3ACHABAT, Y¢ OTYHTAHETO HA XEUKMPAHETO HE Ce NPEeyCTAHOBABA e TMHCTBEHO nopaau pedopmara
Ha MexnybaHkoBata odepTHa cTaBka M BbBEKIAT OMOBECTABAHMS, KOMTO MO3BO/ABAT HA noTpeduTeNInTE 13
pasbepar ecTecTBOTO W obcera Ha PHCKOBETe, Bb3HUKBALIM OT pedhopmata Ha MexnybankoBarta odepTHa cTapka,
H& KOHTO MPEATPHUATHETO € U3JI0KEHO, U KaK TO YIPaBIIABa Te3H PHCKOBE, KAKTO W HAMPEThKA MY NPH NpeMHHaRake
o1 MewkyOaHKkoBH OhEpTHH CTABKH KbM anTepHATHBHU GA30BU MPOLEHTH, H KaK MpeaAnpUATHETO YNPaBJisiBa TO3H
Mpexo.

[Tpusoxum 3a ronnIIHN OTYETHH MEPHOIN, 3AMOYBALIM HA MK ciel | anyapu 2021 r.

Cebpsanu ¢ Covid-19 Haemun orernnkn caen 30 roun 2021 roguna (Usmenenne kbm MC®@O 16)
H3meHenHeTo npoxanikaa, ¢ eaHa ToAMHA, W3MEHeHHETo OT M. mail 2020 r. Koeto npenocTaBs  Ha
JIH3HHrONoayyarenTe 0cBoOOKIaBaHe OT MPELEHABAHETO 32 TOBA JajM 1ajeHa cebp3ada ¢ COVID-19 naemua
OTCTBIIKA MPEACTABAABA MOIUDHKALMS HA TH3UHIA.

[Tpunoxum 3a rOAMIIHE OTYETHH NEPHOIM, 3aMOYBALIM HA WM clel | anpun 2021 r.

2.1.6  HoBu cTaHIAPTH H Pa3siCHEHHSI, KOUTO BCE OLLe He ca npuetH ot Jdpyuxecrroro

[TyOnukyBaHu ca OMpeNeieHn HOBH CYETOBOAHM CTAHAAPTH M DPA3fiCHEHUA, KOWTO He ca 3aIb/KHTEIHM 3a
fpuarake Npes OT4ETHUSA MEPUOA KbM 31 nekemepu 2021 r. u He ca GUIIM MpeBAPHTEHO MPHeTH OT JlpysKecTBOTO.
[To-nony e u3noxeHa ouexkara Ha J{py/KecTBOTO 3a Bb3AeHCTBHETO HA TE3H HOBH CTaHIApTH U Pa3siCHEHUA.
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3a roauHara, npukaoysaia Ha 31 nekemspu 2021 r.

MC®O 17 3acTpaxoBaTe/IHH 10MOBOPH

MC®O 17 u3MckBa 3acTpaxoBaTe/IHUTE MacUBM Aa ObAaT W3MEpPBAHW [0 HACTOALLA CTOMHOCT Ha ObaCLINTE
3a0B/KEHUA 33 MialllaHe W OCHIypsiBa OTHOCHTEIHO CHMHXPOHM3HMpaH MOIXOI 3a W3MEpPBAHE W MPEICTaBsHE 3a
BCHYKH 3acTpaxoBaresiHn aorosopu. [locoueHute u3uckBaHUs HMAT 3a UEN MOCTHraHe Ha MOCIEI0BATENHO H
CHOTBETCTBALLO HA MPUHLUMIIKTE CYETOBOACTBO 3a 3acTpaxosatenHute gorosopu. MCPO 17 samens MCPO
4 3acTpaxoBaTe/HH J0TOBOPH, cunTaHo ot 1 aHyapu 2023 r.

ITpuioKum 3a rOAMIIHA OTHETHH MEPHOIH, 3ano4BaLiy Ha unu caen 1 auyapu 2023 r. [Ipuer 3a npunarade B EC,
Makap U ¢ oruus 3a ocBoOOK/1aBaHe OT NPHJIAraHe Ha HW3HCKBAHETO 3a FOJMLIHU BPEMEBH JIHANIA30HH,

IMpenpatkn kebm Konuenrtyainara pamka 3a gpunancoro oruntane (Usmenennst kem MC®DO 3)
M3meHeHHsITa akTvalu3npaT NpoMeHH B npenpatkk koM KoHuenTyanHaTta pamka 3a huHancoso otuntade 8 MCDO
3 ©e3 1a NPOMEHAT ChLIECTBEHO H3UCKBAHUSTA HA CTAHIAPTA.

[IpHI0KHM 33 TOOMIIHH OTHETHH NEPHOH, 3anouBally Ha Uik cnea 1 suyapu 2022 r.

UmoTH, MaIIHHN 1 chophAReHus — [Mpuxoan npeau uinonssane no npeanasuavenne (M3venenus kbm MCC
16)

W3meneHusTa 3a0paHsBaT OT CTOHHOCTTa Ha JajeHa MO3MUMA MMOTH, MAIIMHH M CbOpbkeHHMs Ha Obaar
npHUCIagaHy NpHXOIH, MOTYYEHH OT npojax0aTa Ha MO3ULMH, KOUTO ca MPOW3BEIEHH J0KATO akTHRBT € OW1 B
MpOLEC Ha MPHUBEKIaHe 10 MACTOTO, ChCTOAHUETO, M0 KOHTO pBKOBOICTBOTO MpeisHiKia 1a GyHKUHOHMUPA. BMecTo
TOBa. NPpeANpHATHETO NPpU3HABA NPHXOINHTE OT nponamﬁa Ha TaKHBa MNO3MLUHH, H cebdecToiiHOCTTa MM B rnevaidoa UK
3aryba.

[TpunoxuM 3a rONMIIHH OTYETHU NEPUOIH, 3aM0oYBaLLK Ha UK caen | anyapu 2022 r.

OdpemenuTeinn JorogopH — CToiiHOCT Ha u3Nb/AHeHHe Ha aorosop (M3menenus kem MCC 37)
H3meHeHHATa YTOUHSABAT, Ye "CTOHHOCTTA HAa M3MBJIHEHNE HA JajJeH J0rOBOP BKJIKOYBA ‘Pa3x0auTe, KOMTO NPSAKO
CBbp3aHH ¢ Jorosopa’. Pa3xoiu, KOUTO ce CBBP3BAT NPAKO C Aa/IeH A0rOBOP, MOraT aa 0baaT WM MPeKHu pa3xoan
(mpumepu 3a ToBa OMxa OWIM NPSK TPYH, MaTepHalu), WU JPYrH pasnpeesieHd pa3xoi, HO KOMTO ce CBbp3BaT
MPSKO C U3MbJIHEHHETO Ha J0roBopa (npumep 3a ToBa OW OWI10 pa3npene/ieHHeTO HA AMOPTH3AIIMOHHATA TaKca 3a
JaneHa no3vuuua HMOTH, MallHHH H ChOPBMKCHHA, H3MOA3BAHNW MPH H3MBJIHCHHETO Ha ﬂoroaopa}.

[Ipuno#um 3a roAuIUHM OTHETHM MEPHOAM, 3anouyBalld Ha wau cinen | axyapu 2022 r. Bee owe Henpuer 3a
npunarane B EC.

FNogumwnn nogodpeHna kbm MekAYHAPOAHHTE cCTaHAAPTH 3a PHHAHCOBO oT4HTaHe 2018-2020 roa.
[TpaBaT ce U3MEHEHUS KbM CIeAHUTE CTaHIAPTH:

e  MCDO | — M3meneHneTo paspellaBa Ha 1aJ1eHO IbILUEPHO IPYIKECTBO, KOeTo npunara naparpad ['16(a)
or MC®O 1, 1a u3MepBa KyMyJIaTHBHUTE pa3/IMKH, Bb3HUKHAIW OT NPEBOA B Ipyra BalyTa, Kato
H3M10J13Ba CTOHHOCTHTE, OTUETEHH OT APYHKECTBOTO- Maiika, KaTo ce OCHOBABA Ha jJaTaTa Ha KOATO
IpY/KeCTBOTO-Maiika & MpeMHHaN0 KbM MekIyHapoIHHTEe CTaHIapTH 3a (PUHAHCOBO OTYMUTAHE.

¢  MC®O 9 — M3meHeHHETO U3ACHABA KOM Bb3HATPAXKISHUS ce BKIIOYBAT OT NpelnpHATHETO, KOraTo
npunara tecta 10 npouenTta’ B naparpad b3.3.6 or MCDO 9, koraTo U3BBLpPIIBA NPeLIeHKa Jalu j1a
otnuuie naaeH Gpunancos nacus. [MpennpuaTnero cnenpa na BKJIOYBA CAMO Bb3HATPAXICHUS, NIATEHH
HJIM NIOJIYYEHH MEXKILY HEr0, KaTo 3aeMOIoNyyaTe]l i 3aeMoaaTes s, BRIKYHTEIHO Bb3HArPaKIEHHS,
MNJIaTeHH HIH I'I()."I)"-IE‘.‘HH HIIH OT HPCEHPHHTHCTU. HIIH OT 3aéMOoaartesida OT HMETO Ha .Elp)-’l"l'lﬂ,

o  MCDO 16 — U3meHenueto kbM Mmoctpatueen npumep 13 kbm MCPO 16 npemaxea oT npuMepa
MJIIOCTPALIMATA HA Bb3CTAHOBABAHETO HA MOA0OPEHUATA HA HAGTOTO UMYLIECTBO OT JIH3HHrOaTeNs, 3a 1a
ce pascee BCAKO MOTEHUHANIHO 00bPKBaHe OTHOCHO TPETHPAHETO Ha JIM3HHIOBUTE CTHMYJITH, KOETO OH
MOTJIO /1a Bb3HHKHE MOpPaan HauMHa, Mo KOHTO MTH3NHIOBUTE CTUMYJIH Ca WIIOCTPHPAHH B TO3HM NpHMeEp.

¢  MCC 41 - Usmenenuero npemaxsa uzncksaneto B naparpad 22 ot MCC 41 3a toBa npeanpuatuaTa
KOraTo OnpenesaT ClipaBeLluBaTa CTOHHOCT Ha OMONOTHYEH aKTHB C M3T0NI3BaHe Ha METOIa Ha
CrpaBe/LTHBATA My CTOHHOCT J1a H3KJIOYBAT MAPHUHKTE TOTOLM, CBbP3aHU ¢ JaHbUHU [IALIAHHSL.

[Tpunoxum 3a rodHIIHK OTYETHH NEPHOIH, 3aMoyBalli Ha win cnen | suyapu 2022 r.

H3menenus kbm MCDO 17
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3a rojuHata, npukitoysawa Ha 31 nekemspu 2021 .

H3mens MC®O 17, 3a 1a aapecupa BbIPOCH U CBBP3aHH C H3MbIHEHHETO TPYAHOCTH, KOHTO Ca BBb3HHKHAIIM ClIe]]
nybnukysaneto Ha MC®O 17 3actpaxoBatesti 10roBopH mpe3 2017 roanna. OcHOBHHTE MPOMEHH ca:
*  Otcpousane Ha naTaTa Ha MbpBOHAYANHO Npuaarane Ha MCPO 17 ¢ 1Be roaMHN 3a FOANLIHNA nepuoau,
3anousaiiy Ha Hau cnen | suyapu 2023 r.

. HOMBIHUTENHO U3KIKOYBAHE OT 00XBaTa Ha CTaHAapTa Ha A0rOBOPH 3a KPEIMTHH KapTH U noI00HH
IOTOBOPH, KOHTO MPENOCTABAT 3aCTPaAX0OBATE/IHO MOKPHUTHE, KAKTO H HE3aOBIAHUTENHO H3KIHUYBAHE OT
o0xBara 3a NOTOBOPH 33 3a€M, KOHTO MPEXBBPAAT 3HAYHTENEH 3aCTpaxoBaTe/ICH PHCK.

¢ [Ipu3HaBaHe Ha NapHYHM NOTOLH OT 3aCTPANOBATE/IHO MPUIOGHBaHE, CRBP3aHU C OUAKBAHH
NOAHOBABAHNA HA JIOrOBOPHU, BKIIOYNTEIHO Pa3nope/ion 3a NPexol H PbKOBOACTBO 3a MapHYHH MOTOLN
OT 3aCTPaXoBaTEIHO NPHAOOHBaHE, IPH3HABAHH B CTOMAHCKA AeHHOCT, NPHI0OHTa B G13HEC
KOMOMHALWA.

®  U3ssacusaBaHe Ha npunaraneto Ha MC®DO 17 B MexkauHuK (PMHAHCOBH OTYETH, KATO C€ MO3BOJIABA 13bop
Ha CYETOBOHA MMOJNUTHKA HA HHBO OTYETHO MPEANPHATHE

* [TlosicHeHHs OTHOCHO MPHJIAraHeTO Ha Mapi Ha 10roBopHO obenyxsane (MJIO), KoHTO MOKe 1a Obe
NPUIHCAH Ha YCIyra OT THNA MHBECTHLNA-BB3BPAILAEMOCT U CBbP3aHa C HHBECTHLIMM YCIYTa, U IPOMeHH
KbM CHOTBETHHTE H3UCKBAHHS 3a OMOBECTABAHE

. ﬂponbnmaBaHe Ha Bb3MOMXKKHOCTTA 34 CMEKYaBaHe Ha pHCKa ¢ BKJIHOUYBAHE Ha NpUTEHaABAHH
Mpe3acTpaxoBaTe/IHH JOTOBOPH H HCE]JHHE:IHCOBH oepHBaTtH

. M3MeHeHNd, ¢ KOUTO OT JaJeHo NPEANPHATHE, KOCTO MPH NbPBOHAYAIHOTO NpyU3HaBaHe rnpy3lHaea
3ary6n BbPXY H3daneHH 06peMEHHT€HHH 3aCTPaxOBATEIHH JOMOBOPH. C€ H3HCKBA CBIIIO Taka 1a NpH3Hae
neyanda BBPXY MPHTCKABAHH MPE3acTpaxoBaTEHH 10r0BOPH

¢ OnpocTeHo npescTaBAHe HA 3aCTPAXOBATe/HH 10FOBOPH B OTHETA 3a (PHHAHCOBOTO CHCTOSIHME, TaKa
LWIOTO NpeANpUATHATA OHXa NPEACTaBAIH aKTHBH 1 MACHBH [0 3aCTPaxoBaTesieH 10roBOp B OT4eTa 3a
(PMHAHCOBOTO CHCTOSHUE, ONPEICIEHH C H3M013BaHe HA NOPTQEITH OT 3aCTPAXOBATETHH JOTOBOPH, a He
Ha rpYMH OT 3aCTPaxoBaTeHH JI0rOBOPH

. ,HOI'I"bﬂHHTEJ'IHO obIeKUeHHe 3a npexos 3a On3HeC KOMOMHALIMK U JOMTBJIHHUTETHO o0neKueHe 3a npexon
3a laTaTa Ha [pUJlarade Ha Bb3MOXKHOCTTA 3d4 CMEK4YagaHe Ha PUCKa W M3TIOJI3BAHETO Ha Mojaxo/a 3a
Mpexoll Ha Crpase/UiHBaTa CTOHHOCT

[TpUIOK 1M 33 FOIULIHK OTYETHH MEPHON, 3aMOYBAILH Ha WM cren | sHyapu 2023 r.

Hsima Ipyrit cTaHaapTH, KOMTO BCe OLE He Ca NPHETH, 1 KOUTO Ce 0YaKBa JIa HMAT 3HAYHTE/THO Bh3AeHCTBHE BbPXY
HpyKeCcTBOTO Npe3 HACTOAWLMSA WM Ob/Iell OTHETEH NePHO, KaKTO H BbPXY TPAH3aKIHKHTE B 0603pHMO Gblele.

2.1.7  Hosu cTanaapTu, passicHeHHs! 1 H3MEHEHHs oule He npHeTH ot EC

Knacudpurauus na nacupnre karo tekymn nian Herekywn (Msmenenns kbm MCC 1)

H3meHeHusTa MMAT 3 LIe] 1a NOCTUIHAT MOCIEIOBATE/HOCT NIPH NpHIaraHe Ha W3HCKBAHMATA, KATO OMarar Ha
ApYKeCTBATA /1 ONpEeNesiaAT Nalli, B OTYeTa 33 (MHAHCOBOTO CHCTOAHME, KPEIMTHATA 3aLThKHATIOCT M APYTH
[ACHBH, KOMTO Ca ¢ HeCUTypHa JaTa Ha YpekaaHe cliefpa na 6waar kiacuuuMpand KaTo TeKYIH (IbIKHMH HIH
MOTEHUHAITHO TbhJAKHMH 34 YpeXiaHe B paMKHTE HA eHa T'O,EI.IfIHZl) HJIH HETCKYLLH.

[Ipunokum 3a roaHIIHK OTYETHW MEPHOIM, 3arouBaily Ha wiu cien | sxyapu 2023 r. Bee oue HeTIpHeT 3a
npunarate B EC.

Knacuduunpane na nacusnte KaTo TeKymM WM HeTeKywn — OTcpouBaHe Ha eeKTHBHATA 1aTa
(U3menenne kem MCC 1)

H3meHenueTo oTcpousa eeKTHBHATA JaTa HAa M3MEHEHHSTAa OT M. sHyapd 2020 roi. ¢ edHa roauHa, Kato OT
NPEANPHATHATA LIE CE U3NCKBA /1A NPUIAraT U3MEHEHHETO 3@ FOMILHH NEPHOIH, 3aM0YBAILM Ha MK c/iell | sHyapu
2023 r.

Onobpen. Bee owe HenpueTo 3a npunarane g EC.
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3a ronuHara, nprkouBaiua Ha 31 nekemspu 2021 r.

OnosectsBane na cueroBoann noantikn (Msmenenns kbm MCC 1 1 Msmenenns B Msnokenie 3a NpaKTHKA
no MC®0O 2)

M3meHennATa H3UCKBAT OT NPEANPUATHETO 1 OTIOBECTH CBOUTE MATEPHATHH CYETOBOIHHM MOTUTHKH BMECTO CBOHTE
3HAYUMH CHYETOBOIHM MONHTUKH. [lo-HaTaThbUIHK W3MEHEHHA PA3ACHABAT KAk AaleHO NpEeAnpHATHE MOwke na
uaeHTH(GHUMpa maTepuanna cyeToBoAHA NonuTHKA. J[0GaBAT ce NPpHMEPH 3a TOBa Kora jJajeHa cHeTOBOIHA
NOMUTHKA € BepOATHO Na Obae matepuanHa. B nojkpena Ha usmeneHneTo BopabT cbluo Taka e paspadoTun
PBKOBOICTBO M NPHUMEPH, ¢ KOMTO pasfcHABA M JEMOHCTPUpPA MpHIAraHeTo Ha ,MpoLleca 3a ONpesielisHe Ha
MaTepHaTHOCT B YETUPH CTBIIKKH™, onucad B M3noxkenue 3a npaktuka no MCOO 2.

[Mpunoxum 3a TOAHIIHKM OTYETHH MEPUOJIH, 3aMOuBAlLM HA WM e | suyapu 2023 r. Bee owe Henpuer 3a
npunarase 8 EC,

Aedunnuns ua Mpudausurennn cueroroann ouenku (M3menennst kbm MCC 8)

Mi3MeHeHHATa 3aMeHAT JNePUHNLHATA HA MPOMAHA B MPHOIMIUTENHH CUETOBOAHH OLEHKH C neUHULAS Ha
MPUOAM3UTE/IHN CUETOBOIHN OLeHKH. ChIIacHO HOBATa AeMHHMINS NPUOTH3HTEHH CUETOBOIHM OLEHKH ca
»MapHUYHH CYMH BbB (PMHAHCOBHM OTYETH. KOMTO MOIIEKAT HA HECHIYDPHOCT HA OMpeleNsHeTo", [MpeanpustusTa
pa3padoTBaT MPUONM3UTENHN CYETOBOAHH OLEHKH, dKO CHETOBOJHHTE MOJMTHKH M3UCKBAT TMO3HILHH BbB
(uHaHCOBMTE OTHETH fAa ObAAT ONpEieNeHH MO Ha4yHH, KOWMTO npejnoaara HeONpeaeaeHoCT Ha ONpeaessHeTo.
M3meHeHusTa MOACHABAT, e NPOMAHA B NPHOJM3UTENHA CYETOBOAHA OLCHKA, KOATO € B pe3yaTar Ha HoOBa
HH(OpPMALHA HIH HOBH PA3BHTHA, He € KOPEKLIMA Ha rpelKa.

[lpunoskum 3a roAMUIHY OTYETHH EPHOMIM, 3aNOYBAIIM HA WK cried | auyapu 2023 r. Bee omwe Henpuer 3a
npunarane B EC.

OTcpouen 1anbK, CBbP3aH ¢ AKTHBH H NACHBH, NPoM3THYALLM oT EAnHuYHa caeqka (U3menennst kbm MCC
12)

H3meHeHusTa noscHaBat, ue 0CBOOOKIABAHETO OT ITbPBOHAYANHO MPH3HABAHE HE Ce NpHjara rno OTHOLIEHHE Ha
CACJIKM, MpH KOMTO paBHH CyMHM OT MNpHCMagallM ce W oOjaraeMd BPEMEHHM PasAUKH MPOM3THYAT MpH
MTBbPBOHAYAIHOTO MPH3HABAHE.

[Tpunokum 3a roOMIIHKM OTYETHM MEPHOIM, 3aMoYBalUM HA WM cien | aHyapu 2023 r. Bee owe Hempuer 3a
npunarane 8 EC.

MMepBonayaano npuaarane ua MC®O 17 u MCDO 9 — CpaBuureana uHpopmauna (M3meHenne Kbm
MC®O 17)

H3menenueTo paspeuiasa Ha npeAnpusTHs, KOUTO NpUAArar 3a mbpsu mbT MCOO 17 1 MCHO 9 €IHOBPEMEHHO,
Na NpeACTaBAT CpaBHHTe/HA MH(POPMAlHA OTHOCHO dajieH (MHAHCOB AKTMBR Taka, CSKALl H3HCKBAHUATA 3a
knacuukauns u onpesensse no MCPO 9 ca Guan NPHIOKEHH MO OTHOLIEHHE Ha ChOTBETHMUSA (UHAHCOB AKTUB K
Mpemnu.

[pennpuatue, koeTo u3depe 1a NPUIOKH UIMEHEHHETO, FO [PHJIATa, KOraTo NpHIara 3a mupeu mbT MCPO 17. Bee
olre HeMpHETO 3a npunaraxe B EC.

2.1.8 Penakunonun kopexkunu

CBBETHT 110 MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH NEPHOAMYHO H31aBa PelaKLMOHHN KOPEKLH 1 [POMEHH KbM
MeskayHapoauuTe cTaHIapTH 3a (HHAHCOBO OTUMTAHE W APYTH cTaHoBHiua. OT HAYANOTO HA KasneHaapHara 2020
T. TakKHBA KOPEKUMH ca npaseHu npes M. o 2020 r., m. centemspn 2020 r.. M. okToMBpH 2020 r., M. HOGMBpPH
2020 r., M. oHun 2021 1., M. okromBpu 2021 r. u M. nekemppu 2021 r.

Kato He3sHa4uTeHU pe1aKUMOHHI KOPEKIIMH Te3H NPOMEHH e)eKTUBHO Ca He3aGaABHO MPHIOKHMH 110 OTHOIIEHHE
Ha MexayHapoaHuTe cTaHIapTH 3a (PUHAHCOBO OTYHTAHE.

3 3HauNMH CYETOBOIHH NMOJIHTHKH

3.1 HMOTH, MALUHHH U ChOPbKEHHS H HHBECTHUHOHHH HMOTH
HMOTH, MAILIHHH H CbOPBAKECHHSA
HB[JBOH{WCLTHO OleHABaHE

l']p[fl MbpBOHAYATHO I'EpH-_"LOﬁHBﬂHC, HMOTHTE, MALIHHWUTE H ChOPBAKEHHUATA U OGOD}"JBHHCTO C€ OULEHABAT MO LEHA Ha
npn-:[oﬁﬁaane._ KOATO BKJTHOYBA MOKYIHATA L€HA, BKJHOYHTEIHO MHUTA U BCAKAKBH JPVIH Pa3xoiu. KOUTO MpAKo ce
OTHACAT 3d NPHUBCKIAHETO HA aKTHBA B MOOXOIALIH YC/IOBHA 3a paﬁo‘ra‘ I'Ipsuco CBBP3aHHUTE pasxoH BKJIKYBAT
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Pasxolu 3a noaAroToBKka Ha anKTa, pa3xoau 3a 10CTaBka, HHCTANHpaHe U TECTBAHE, I'IpO(I)CCI‘IOHaIIHH H XOHOpapH,
CBBP3aHH C MPOEKTA, JaHbLH, KOUTO He MOAIEKAT Ha Bb3CTAHOBABAHE H ApYTH.

Hociedsaugo oyensisane

M30panuaT noaxon 3a nocnefBamo OUEHSBAHE HAa UMOTH, MALIMHH U ChOPBKESHHA € MOJAETHT HA LCHATA Ha
npunoduBane cvriacHo MCC 16, koATo e uena Ha npuuoOMBaHe, HaMajleHa ¢ HaTpynaHata aMopTH3aLMs M
HaTpYMaHuTe 3aryoH oT 00e3LeHKa.

IMocnedsanyu pasxodu

Pasxonure 3a PEMOHT U NOAOPBAKKA Ce NPHU3HABAT KaTo TEKYLIH pPasxolH B MOMEHTA Ha BBb3HHKBAHETO MM,
ITocneasaim pa3xoin HanpaseéHH BbB Bpb3Ka ¢ MMOTH, MALUHMHH H ChOPBKCHHA, KOHUTO MO CbhLUSCTBO BOIAT 10
3aMsAHa HAa ONpele/icHH KOMMOHEHTH, 3HaYMTE/IHH YacTH H arperat, WiM 1o ]'IO,"JOSPEHHH HIHW 10 MNpoMAHA Ha
CIJyHKLlIfIOHEUIHOTO npeaHasHa4deHue, ce KanuTaJau3Hpar B OanaHcoBaTa CTOIHOCT HA CHOTBETHHSA AKTHB, KaTo Cc¢
npepasriexioa oCTaBallkia MNMOJe3eH KUBOT Ha aKTHBA. HeaMOmeHpaHaTa HacT OT 3aMEHCHHA KOMIIOHEHT ce
OTIUCRA OT DanaHcoBaTa CTOHHOCT Ha aKTHBA W €€ MpH3HAaBa KaTo TEKYILL pa3xol 3a nepuona npes, npes KOITO e
HarnpaeeHa 3aMsHara.

ﬂpH npoaa}ﬁﬁa WITH OTIHCBAHE HA UMOTH, MalllHHKU K CbOPBKEHHUS Ce OTIHCBA OTYETHATA CTOHHOCT H HaTpynaHarta
AMOPTH3aLlHA HA aKTHBUTE,

[lewandu wnn 3ary6u ot mponaxdaTa (OTMHCBAHETO) ce ONMPENENAT KaTo pasiuKa MEKIY MOJYYEHHTE CYMH H
OanaHcoBaTa CTOHHOCT HAa AKTHBA M CE TIPEICTAaBAT B Apyry nevandu, HETHO™ B OTUETA 3d BCEOOXBATHHA JOXOIL
Korato npeoueneHu akTHBU ce NpoaaBaT, CyMaTa Ha NPEOLEHBUHHS pe3epB ce MpPexBbpJIs B HepasmpeleseHa
neyasnoa.

Avopmuzayuu

HmoTu, MalmpHH u CbOPBKEHHA CE aMOPTH3UpAT MO JIHHEHHHA MeTOH 3a Le/IMsA Moje3eH KHUBOT HAa aKTHRA.
AMOpTIﬁaU.HﬂTa Ha aKTHBA 3aM04Ba, B MocjJeaBallnA MeCcell, CJiell KATO € aKkTUBBLT € BbBe/eH B eKCrioaramds Hin
€ Ha pasnojioxkeHue 3a ynmpeﬁa‘ 3emATa He ce aMopTH3Hpa. [Tos1e3HUAT JKUBOT HAa AKTHBUTE Ce ofnpenens B
CBOTBETCTBHE C TAXHOTO (tJHBH‘leCKO H3HOCBAHE, XApAKTEPHHTE 0CO0EHOCTH Ha Oﬁﬂp}fﬂBaHETO, ObaeuuTe
HaMepeHHs 3a )-'n{JTpeﬁa H OYaKBaHO MOpalHO OCTapsABaHe.

OuakBaHUAT MOJIE3EH JKUBOT Ha Hail-roleMuTe KaTeropuu Ha HMOTH, MAIIMHHU H CbOPBKEHHS, € KAKTO C/leBa:

Crpanmn 25 roavHu
MauiHHH 1 CbOPBbIKEHUS 6 -7 roanmHu
KoMmnoTbpHa TeXHHKa 2 roauHu
TpancnopTHH cpencTra 4 roauHu
CronaHcKH HHBEHTAp 6 - 7 ronuHu

B kpas na BcAka (uHAHCOBA rOAHHA CE W3BBPLIBA MPErJIeN Ha OCTATBYHUTE CTOMHOCTH, MOJNE3HHS KHBOT M
NpuaraH|uTe METOAM HAa amMOPTH3aUWs HA AKTUBMTE W aKO OYAKBAHMATA Ce Pa3qMyaBaT OT MPEIXOIHUTE
MPUOIH3UTEIHU OLEHKH, MOCTEIHHTE Ce MPOMEHAT B Gbeln NepHoIH.

Apy*KeCTBOTO € MpHeNo MOJUTHKA 1a KaMUTAIH3HPa U MPH3HABA KaTO MALIWHH W ChOPbKEHHA, Pa3XOan KOMTO
0TroBapAT Ha usuckBanuaTa Ha MCC 16 3a npu3HapaHeTo Ha aKTHB M ca ¢ LeHa Ha npunoduBane Han 700 fesa.

HHBeCTHUHOHHH HMOTH
HMHBeCTHLHOHHH MMOTH ca HUMOTHTE, AbPWKAHH 3d MOaydaBaHE Ha J0XO0AH OT Haem Wunu or YBEIIHYABaHE Ha
CTOHHOCTTA WM (BK.I'[[O‘JHTCJ]HO H UMOTHTE B MpPOUEC Ha plarpa}[(-:[aHe). Korato pr}KECTBOTO H3MOI3Ba camMo
HE3Ha4YUTEeNHA 4acT OT [AadeH COOCTBEH HUMOT 3a NMPOW3BOACTBO, NOCTABKa HA CTOKH MHIIKW YCIYTH, HIH 3a
aIMUHUCTPATHBHH LIETH (3a€TOCT Mo-Manka oT 25% ce CuUMTa 3a He3HAuuTeIHa), UMOTHT Ce MPENCTaBd KaTo
MHBECTHLIHOHEH HMOT. MHBECTHLIMOHHUTE HMOTH CE OLICHABAT MO LIEHA Ha I'IpH.ElOﬁHBaHE. BRIFOYHTE/IHO Pa3sX0anuTe
3a OCBLISCTBABAHE HA COeaKaTa.
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H30panuaT noaxos 3a nocneBallia OLUeHKa Ha HHBECTHIIMOHHHTE HMOTH € MOAETbT Ha LieHaTa Ha npuIodHBaHe o
MCC 16, T.e. noKyIHa ueHa HaMaJleHa ¢ HaTPYIaHHUTe aMOPTH3ALMK 1 00e3LeHKH, MHBeCTHIHOHHHTE HMOTH (e3
3eMH), C€ aMOPTH3UPAT Ha JIHHeiTHa 0a3a 33 0UAKBAHMA MONe3eH JKHBOT, KOii TO e onpeneneH Ha 25 roauHu.

EnvH uHBeCTHUMOHEH HUMOT ce OTIHCBA MPH OCBOGOKIABAHETO HIH KOrATO MHBECTHLUMOHHHMAT MMOT € TpaiiHo
M3BalLeH OT ynotpeda U He ce ouakBat ObACIIH HKOHOMHYECKH H3TOAM OT HErOBOTO OCBOGOKIaBaHe, Ileuandu u
3aryOH, MpOM3THYALLN OT OTMHCBAHETO HA MHBECTHLIHOHEH MMOT (NpeACTaBABALILH paznuKara MeAKIY HEeTHHTE
MOCTBIIEHNS 1 DaaHCOBaTa CTOHHOCT HA AKTHBA) Ce NPH3HABAT B reyanbara u 3ary6ata B NepHo/ia Ha OTIHCBAHE
Ha HHBECTHLIMOHHHS HMOT.

3.2 HemartepuajHn aKTHBH
[TporpamMHu npoayKTH, NaTeHTH H ONHTHH 0Gpa3LM

[IporpamMHH nponyKkTH, MaTeHTH W CBBP3aHUTE C TAX ONMTHM o0pasin, ca OCHOBHHTE €NeMEHTH BKIIOYEHH B
HeMaTepuaHuTe akTHBH, HemaTtepuanHuTe akTHBH ce OLIEHSIBAT MbPBOHAYAIHO 110 LIeHA HA npunobusane. Te ce
NpU3HABAT, aKO € BEpOATHO, 4e JIpy/KeCTBOTO e MoJydH OvaKBaHHWTE ObelUM MOJ3H, KOWTO Ca CBbP3aHH C
AKTHBHTE M aKO CTOHHOCTTAa UM MOXke 1a Obje HanekaHO onperesneHa. Cllell MbPBOHAYATHOTO MpH3HABaHE
HEMATePHANHUTE AKTHBH CE OLEHABAT MO ceOECTOMHOCT, HAMANEHa ¢ HATPYMAHATa aMOPTH3ALMA H 3aryGuTe oT
obe3leHka.

HemaTepuanuure akTHBH ce aMOPTH3MPAT HAa OCHOBATA HA JIMHEIHHS METO MpH Hail-100pa oleHka 3a Mnoie3Husl
UM AHUBOT. [Tone3HUAT 5KMBOT Ha copryepa e 2 roauun. [Tone3HUAT JKUBOT Ha NATEHTUTE e CpOKa Ha 3allHTeHOCTTa
C MaTeHT, KOATO ce onpeens ot [lateHTHO BenomcTBO Ha PenmyOnuka buarapus.

Pasxoaute, cBbp3aHH ¢ NOLIBPAAHE HA KOMIIOTBPHU H CO(TYepHH Mporpamu, ce NpHU3HaBaT KaTo pa3xond B
MOMEHTA Ha Bb3HHKBAaHETO MM. PasxoauTe 3a passoiiHa 1efiHOCT, KOMTO ca MPAKO CBBP3aHH C MOAYYaBAHETO Ha
nateHT oT [NatenTHO Benomcrso Ha PenyOnika Buarapus ce npusHasar 3a HemaTepHaaHu aKTHUBH, aKO ¢a ClIA3eHH
CIIEIHHUTE YCJIOBMS:

¢ TexHuuecka H3MLIHUMOCT Ha pa3paloTKaTa, 3alUTEHA C MATEHT

* Paspaborkara mose 1a Oblle M3MON3BaHA B POU3BOACTBOTO Ha APYKECTBOTO

* IlpoaykTute, B KOATO € BIOXKeHa paspadOTKaTa Lie Gbae H3MONIBAHH HITH MPONALeHN

* Pa3sxonute no paspaboTkaTa M ONMUTHHTE 0OPa3LM, CBBP3aHH CbC 3ALUMTATA HA MATEHTA MOraT 1a Obiar

Ha/JIEKHO OLIEHEHH.

Pa3xonuTe, CBBLP3aHH C MPOEKTHPAHETO H MPOH3BEKIAHETO HA ONTUTHH 06[315131.[141 KOHWTO HAMA fa 10BeOaT Jo 3aliura
Ha MaTeHT, a UeNAT ONTHMH3HPAHe Ha MPOW3BOJACTBOTO W HIIH NPOIYKTa C€ NPH3HABAT Ha Pa3xod B MOMEHTA Ha
Bb3HHKBAHETO UM,

Hematepuantnte akTHBM C OFpaHHYeH NOJIe3eH KHBOT ce aMOPTH3MPAT 3a CPOKA Ha MOJE3HHUS WM KHBOT M Ce
TECTBAT 3a 0OE3LEHKA, KOraTo ChUIECTBYBAT MHAMKALIMM, Y€ CTOHHOCTTA MM € o0e3lleHeHa. AMOPTH3ALHOHHHST
MEPHOL H METOIBT 38 AMOPTH3ALIHA HA HEMATEPHATHUTE aKTHBH C OTPAHHYEH M0JI€3€H KUBOT Ce MPeriekIaT Haii-
MAJIKO B Kpas Ha BCAKA (PHHAHCOBA FOAHHA.

[Neuandure wiu 3arydute, B3HMKBAULN NP OTNHCBAHETO HA HEMATEPHAIEH AKTHB, npeAcTaBIsBally pasaHKaTa
MEKY HETHHTE MOCTBIUIEHHS OT npoaaxkdara u fanaHcoBaTa CTOHHOCT Ha AKTHBA, ce BKIIOYBAT B Meuanbata uinn
3arydaTa 3a nepuo/a, Korato akTHBBLT Obe OTIHCAH.

Paspewmnrenuu 3a nponaxkta na npoaykums Ha onpeaesien nasap

HpyecTBOTO M3BPLIBA ONPEAeEHH PA3X0H 32 TECTBAHE HA POAYKTHTE CH, C LI/l 3altHTa HA IPOH3BOICTBEHHTE
XapakTepUCTHKH, 0e30MacHOCT H ChOTBETCTBHE C ONPE/Ie/ICHH HALMOHAIHN CTaHAapTH. PesyaTaTiTe OT TecTOBETE
C€ MPENCTaBAT NpeJl ChOTBETHATA AbpKaBHA CepTHHLMPAIA HHCTHTY LN, KOSTO W3aBa NPaBo 3a Npoiakba Ha
ONpEesIeH MPOAYKT Ha TEPUTOPHATA HA ChOTBETHA IbPKaBa 3a ONpenesieH nepHoli. JpyKecTBOTO Npu3Hasa
HEMATEPHANIEH TbJITOTPACH AKTHB C 110JI€3€H CPOK Ha KMBOT PaBEH HA CPOKA Ha BAIIMIHOCT Ha PA3PELINTENTHOTO.
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3.3 Obesuenka Ha HepMHAHCOBH AKTHBH

JlpyskecTROTO OlieHsBa KbM BCAKA OTHETHA AaTA AATH CBLICCTBYBA HHAMKALIMA, Y€ JaleH aKTHB MOKE 1a Oble
obesueHeH. Tlpu HaTWYMe HA MHIAMKAUMH MM KOTATO CE M3MCKBA FOMMIICH TecT 3a oOe3ueHka, [IpyxecTBOTO
H3rOTBA TPUONH3HTENHA OLEHKA HA BH3CTAHOBHMATA CTONHHOCT HA akTHBHTE. Bb3CTAHOBIMATA CTOHHOCT Ha
AKTHBHTE € MO-BUCOKATa OT CrpaBelMBaTa CTOMHOCT HA aKTMB WIH pyna akTHBH, reHepupaia napH4yHu
MOCTLILICHNA, HaMalleHa ¢ pa3Xo/i 3a Mpojiakda u TAXHATA CTOHHOCT B ynoTpeda. Chiuata ce onpeess 3a BeekH
OTIC/IEH aKTHB, OCBEH KO aKTHBLT HEe reHepHpa NapHyHI TOCTBIIEHHS, KOHTO ¢a B roAMa CTeNeH He3aBHCHMMU OT
ApYrH akTHBH W FpyIiH 0T akTuBH. KoraTo GanancoBara CTOMHOCT Ha €/1MH aKTUB HIIH TPYIa aKTHRH, reHepupaiia
MapUiHK TIOCTBIIEHHA MpEBUILABA HEroBaTa BbL3CTAHOBHMA CTOHHOCT, AKTHBBLT CE€ CUMTA 33 0OE3LEHEH I
CTOHHOCTTA MY Ce HAMANABA 10 HETOBATA BBL3CTAHOBMMA CTOHHOCT.

3aryOu ot 00e3ueHKa Ce NPH3HaBaT BbB DHHAHCOBHS Pe3y.Tar 3a neproia Kato APYru onepaTHBHH PA3XOIH.

K®M Besika OTueTHA MaTa ce MpaBH OLEHKA Jajiin HHAMKATOPHTE, A0BETH 10 [pU3HATH 3ary0u oT 0de3ieHKa npeau
TOBd, Ca HaManeln WiH Beue He ChLIECTBYBAT. AKO HMa TakHBa HHAMKauuu, JIpyKeCTBOTO OLieHABA
Bb3CTaHOBHMATa CTOHHOCT HA AKTUBMTE WIIM TPYyMaTa aKTHBH, FeHepHpalla MapUuHu NOCTbILICHHS. Ilpenn ToBa
fpi3HaTa 3aryda oT obe3LeHKa ce Bb3CTAHOBABA, CAMO AKO € HATHIE MPOMSHA B MPENoNOKEHUATA, H3MOI3BAHK
4a €€ Ompejie/in Bb3CTAHOBMMATA CTOHHOCT Cllel KaTo € OHJa MpH3HATA MOCAeNHATa 3aryba oT oOe3leHKa.
Bib3cranosaBaneTo e orpaHiyeHo, Taka ue GanaHcoBaTa CTOHHOCT Ha AKTHBA 14 He NMpeBULIABA Bb3CTAHOBUMATA MY
CTOHHOCT, HUTO 112 Ha/IBUIIABA DA/IAHCOBATA MY CTOIHOCT, KOATO AKTHBBT O1 MMl HETHO OT aMOpTH3aLIUH, aKO He
Oellie 0Oe3LEHEH B PEAXOIHH roiHK. TakoBa Bb3CTAHOBABAHE Ce MPH3HABA B OTYETA 33 BCCOOXBATHMUS N0X01 3a
MEpHO/a KaTO HAMaeHHEe Ha JPYIH ONMEPATUBHH Pa3XOlH.

3.4 Herexkywn akTHBH (HJIH [PYNa OT AKTHBH 33 OTNHCBAHE), AbPKAHN 32 Poaaskda

HeTekyiwu akTuBH (MM rpyna akTHBM 3a OTMHCBAHE) ce KIacHUUHPAT KaTo aKTHBH, AbPKAHM 3a Mpoakoa,
KOraTo TAXHATA GanaHCOBa CTOHHOCT, C/ieaBa la Oble Bb3CTAHOBEHA IIaBHO Ype3 MPOAAK0a 1 € MHOro BEPOATHO,
4e npoaaxdara we Obae ocbiuecTBeHa. Te ce OTUMTAT 110 MO-HUCKATA OT HANaHCOBATa K CrpaBeMBaTa CTOHHOCT,
HamaleHa ¢ pasXoaMTe 3a nponaxoda, ako TAXHATA OATAHCOBA CTOMHOCT CJI€ABA A3 Bb3CTAHOBH Mo-cKOpo 4pes
nponax0a, a He Ype3 MpoabIKaBalla yrnoTpeda.

3.5  (UHAHCOBH HHCTPYMEHTH

DHHAHCOB MHCTPYMEHT € BCEKH I0TOBOP, KOWTO MOpakia CHOBPEMEHHO KakTO (JUHAHCOB aKTHB B eIHO
NpEANPHATHE Taka 1 GUHAHCOB NACHB UIIH HHCTPYMEHT Ha COOCTBEHNS KAMUTAl B APYrO NpeAnpuATHE.

ObuualinnTe pUHAHCOBUM UHCTPYMEHTH Ha JpykecTBOTO ca: MapHyHi CPeICTBA H €KBMBAJIEHTH: ThPTOBKH H APYTH
KparkOCpO4HH B3eMaHUA, TH3MHIOBH 3a1bJIKEHUS; THPrOBCKH H APYTH 3aTbIKEHHS, MOTYYEHH GAHKOBH OpYTH
3aeMH.

DUHAHCOBH AKTHBH

Hh,&?BOHGWUHO HPpU3Hasane, K?CJCIM])HIH;‘DGH&' i OyeHAsane

[Tpn mbpBOHaYanHOTO MM MpuU3HABaHe, (DMHAHCOBHTE AKTHBM Ha HpykecTBoTO ce KnacuduuUUpaT B TPH Py,
CMOPEA moc/IeNBallaTa UM OLEHKA: 0 aMOPTH3HPaHa CTOMHOCT; MO CMPaBEATHBA CTONMHOCT Mpe3 APYrHST
BCeOOXBATEH [0XOJ: M M0 CIPABEATNBA CTOHHOCT MPe3 nevandara win 3arybara.

JpyKecTBOTO MbPBOHAYAIHO OLUEHABA (DHHAHCOBHTE AKTHBH 110 CrnpaBe/UIMBa CTOHHOCT, a B ciyyaii Ha (puHaHCOBH
AKTHBH, KOHTO HE €& OTHHMTAT MO CNpaBeIHBH CTOMHOCT npe3 newandara WiH 3arydarta, ce 100aBsT npeKuTe
pasxoau no ciuenkara. M3karoueHus ca ThProBCKUTE B3eMaHHS, KOMTO He ChIBLPKAT CbLIECTBEH KOMIOHEHT Ha
(uHaHcHpaHe — Te ce oueHsiBaT Ha 0a3a LeHATa Ha cnenkara, onpenenera cbriiacHo MC®DO 15w wsnanenata

(akrypa.
[Moxkynkure wau nponaxGuTe Ha GUHAHCOBH AKTUBH, YUHTO YCIOBHS M3UCKBAT IOCTABKA HA AKTHBH B paMKHTe Ha
JAQIEHH TICPHON OT BpeMe, YCTAHOBEH ODMKHOBEHO C HOpMaTHBHA pasnopenda WM [eficTBalla MpakTHKA Ha

CBOTBETHHUA Ma3sap,(Haii-seue Ob/Irapckns)(peaOBHH NOKYMKH), Ce MPH3HABAT Ha J1aTaTa HA ThpryBaHe (cnenkara),
T.¢. Jatata Ha KoATo JIpy/KeCTBOTO € MO0 aHraXkUMEHT 1a 3aKyNu WK MpoJale akTHBa.

Knacupukauusta Ha hpMHAHCOBUTE aKTHBHM NPH MBPBOHAYATHOTO HM MPH3HABAHE 3aBHCH OT XapaKkTePHCTHKUTE Ha:
a) JIOrOBOPHUTE MApHYHH MOTOLM Ha ChOTBETHHA (PMHAHCOB AKTHB M 0) OM3HEC MOIena Ha Hpy#ecTBoTO 32
HETOBOTO ynpasjieHue. 3a 1a Obae knacHM(UUMPaH H OLEHABAH M0 aMOPTHIMPAHA CTONHHOCT WM MO cripaBeaiHBa
CTOHHOCT 4pe3 ApPYr BCeOOXBATEH JIOXOI. YCJIOBHATA HA nadeH (DUHAHCOB AKTUB TpAOBa 1a Mopakaar napHyHH
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MOTOLH, KOUTO MPEACTaBIsBaT ,.caMo Nilaanus no ranasuuuata u auxeata (CITJT)™ no vewsabmxeHaTa cyma Ha
rlaBHULIATA. 3@ LeNTa B IPYKECTBOTO CE€ U3BbPIIBA aHann3 upe3 TecT Ha CLITJI Ha HUBO MHCTPYMEHT.

busHec mopensT Ha Hp}'}KGCTBOTO 3a ynpaslleHHE Hd l.lH‘lHaHCOBHTe AKTHBH OTpa3fABa HauyWHA, [0 KOHTO
,H‘p)f'H{ECTBOTO yhnpaelaBa (belHaHCOB}{Te CH AKTHBH 3a 'EHEPHPAHE Ha NapHYHH MOTOLH. busnec monensT onpeacin
Oaiu napu4HUTE NOTOUU NMPOU3THYAT OT c1:614pal—le’r0 Ha JOroBOpHH MapH4HH MNOTOLH, Ha ||pOﬂaﬂ{6a Ha CIJI/]HﬂHCG‘BPl
AKTHBH, HITH H OT IBETE.

Hocredsawio oyensisane

3a uelHTe Ha MOCJIEIBAILIOTO OLEHSBaHE, CIJHHaHCOBHTe AKTHBH Ha OpPYKECTBOTO Ce KJ'IaCHCI)HL[HpaT B HETHPH
KaTeropuu:

e DUHAHCOBM AKTHBH 10 AMOPTH3UPAHA CTOHHOCT (IBATOBH HHCTPYMEHTH):

e  (DHHAHCOBH AKTHBH 10 CrIpaBe/UIMBA CTOHHOCT Mpe3 ApYrus BceoOXBAaTeH JOXOI C ,,peLuKIupaHe’ Ha
KyMYJIaTHBHU Ne4anou WK 3aryOu (npuniara ce 3a IbJATOBH HHCTPYMEHTH);

e  (DuUHAHCOBU AKTHBHU 110 CMPABEAIMBA CTOMHOCT Mpe3 APYrus BceoOXBaTeH 10Xoa 0e3 ,pelHKkIupane’ Ha
KYMYJaTHBHH Mevandn HIH 3ary0H (KarnuTajloBH HHCTPYMEHTH);

b UHaHCOBM aKTHBH 110 crnpaBeiinBa CTOHHOCT B ne4ajndarta MM 331"}'"63'1'8. (npu.nara CE€ 3a ObJATOBH H
KanuTalioBH HHCTPYMEHTH.

Kuacucgurayuonunu epynu

Dunancosu aKkmusl no avopmusnpaia cmottHocm (0v12081 UHCMPYMeEHmu)

I[]J}/'}KECTBOTO macmpﬂunpa H OUeHABA CIJHHE]HCOBHTE AKTHBH NO aMOpTH3HpaHa CTOIHOCT, KoraTto ca
YOOBJIETBOPEHH H BETE YCIOBHA MO-10TY:

. DUHAHCOBUAT AKTHB Ce ObPKH W H3MO0J3Ba B PAMKHTE Ha OM3HEC MOJeN, MMAll 3a Lell HeroBOTO
ObpiKaHe ¢ Uell NojJay4aBaHeTO Ha JOTOBOPHUTE MOTOLUH OT aKTHBA, U

& VYenoBusaTa no JOTOoBOpa 3a C])P]HaHCOB AKTHE Mopaxaar napu4yHu noToUH HA KOHKPETHH 0aTH, KOHTO Ce
NpeacTaB/IABAT CaMO MUIalllaHHA Ha MMaBHHLATA M JIHXBHTE BbPXY HEH3Ab/IXKEHATA CYMa Ha rmaBHHLIaTa.

DHHAHCOBHTE aKTHBH 10 aMOPTH3HPaHa CTOMHOCT BIOCIEICTBHE C€ OLEHSBAT Ha 0a3a MeToa Ha e(EeKTHBHHA
nuxsed npoueHT (EJIIT). Te noanexar na obesuenka. [Neuandurte 1 3aryOuTte ce npu3Hapar B neuanbara u 3aryfara,
aKo akTHBBT ObIe 0TOHCAH, MOAH(ULHPAH HIH 00e3LEHEH.

DUHAHCOBUTE AKTHBH [0 aMOpTH3HpaHa CTOHOCT Ha ,HDY)KECTBOTO MOMKE [da BKIKOYBAT: MapHYHH CpelacTea H
€KBHBAJICHTH B 63HKH, TbpProBCKH B3eMaHHA K APYI'H B3EMaHUA. Tece NPEACTABAT HA CIACIHHUTE 0anaHCOBH MO3HLIHH
B OTHETA 3a [i'lbiHaHCOBDTO CBCTOAHHE: MAPHYHH CPENCTBA U EKBHBAICHTH, TBPrOBCKH W IPYTH B3eMaHHA.

Dunancos arkmugu NO CHPABEOIUBA CMOUHOCM npe3 Opyeus eceofxeamer 00X0 (0va206u UHCMPYMeHmu)(3a
awdenyu onepayu)

ﬂp}’}i{eCTBOTO macudmuupa H OLEHABA OBLJNOBHTE CH MHCTPYMEHTH MO ChnpaBelinBa CTOHHOCT npe3 apyrusa
BCe0OXBaTeH 10X0/1, KOrato ca YAOBIETBOPEHH H ABETE MO-10.J1Y YC/IOBHA:

. MDUHAHCOBHAT aKTHB Ce OBPHKH H H3NOMA3BA B pAMKHTE Ha OM3HeC MO C Uesl KaKTo 3a m,ﬁupane Ha
JOTOBOPHMUTE NMapH4YHH MOTOLH, TaKa H 3a nponamﬁaTa MY, H

. YcnosuaTa no Joroeopa Ha El','IHHBHCOBI»Iﬂ AKTHB IopamxaaT napuiHHu noTOUH HA KOHKPETHH I4aTH, KOHUTO
npeacTapifaeaT caMo NiiallaHuAa Ha rMaBHULATA W THXEATA BEPXY HCH3ObJIKCHATA CYMA Ha rllaBHHUaTa.

[To oTHOlLIEHHE Ha AbATOBHTE HHCTPYMEHTH [0 ClpaBe//iiBa CTOHHOCT npe3 Apyrua BceoOXBAaTeH O0XOT,
MPUXOINTE OT AMXBH, BATYTHATA MPEOLEHKA M 3aryoute oT o0e3leHKAa BKI. W TAXHOTO Bb3CTAHOBABaHE, Ce
Mpu3HaBaT B nevandarta WM 3arydaTa M ce M3YHCISABAT MO ChLIMSA HAYMH KaKTO Te3M 3a (PUHAHCOBHTE AKTHBH,
OLIEHABAHH MO aMOPTH3HpaHa cToiHOCT. OCTaHATHTE NMPOMEHH B CMpaBeI/INBATA CTOMHOCT Ce NMPU3HABAT B APYIHs
BCeoOXBaTEH I0XOI KAaTO pe3epB OT OLEHKH M0 chpaBelnuBa cToiiHocT. [Ipu oTnucBane, KyMy/laTHBHATA revyanda
win 3aryda, npusHata B Apyrus BceoOXBaTeH A0Xo0j, ce peknacuduumpa ( peuMkanpa) mpe3 meuandara wiu
3arydara.
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HbaroBute HHCTPYMEHTH 110 CIPABETHBA CTOHHOCT Tpe3 Apyrus BceodXBaTeH 10X01 Ha JIpy#ecTBOTO MOraT ja
BKJTIOUBAT: HHBECTHLIMH B KOTHPAHH JIbJITOBH HHCTPYMEHTH (KOPHOPATHBHHU OOJIMIALIMK), KOUTO Ca NPeiCTaBeHH B
CTaTHATa , IbJITOCPOYHH HHBECTHLIH™ B OTHETA 332 (PUHAHCOBOTO CHCTOSHME.

Dunarncosu akmus 1O CRPAGEOIUBA COTHOCM npe3 dpye eceobxsamen 00xo0

[Tpn MbpBOHAYAMTHOTO WM NpH3HABaHe [IpyKECTBOTO MOkKe 1a HanpaBH HEOTMEHMM H300p Aa Knacu(uuupa
OMpEC/ICHH KanmuTanoBH HHCTPYMEHTH KaTO TaKWBa, OMNpPENEAHH [0 CHpaBelIHBA CTOHHOCT B JIPYIHs
BCEOOXBATEH JIOXO/, HO CAMO KOTaTO Te OTFOBOPAT Ha ONpelesIeHUETO 3a CODCTBEH KanuTan cbriacHo MCC22
DUHAHCOBH MHCTPYMEHTH: NPEJICTABAHE M HE Ce IbpIAT ¢ uen ThprysaHe. Knacndukauuara ce onpenens Ha 6asa
HHIHBUIYATHO HUBO, HHCTPYMEHT 10 HHCTPYMEHT.

Takusa MHCTPYMEHTH Ca MaJIUMHCTBEHHU KalMUTAI0BH HHBECTHLHH, KOHTO C€ ObPKAT ABJITOCPOYHO H BbB BPb3Ka C
OH3Hec HHTEpECHTE Ha JpyiKecTBOTO. Te ca MPeNCTaBEHH B OTYETa 3a (PUHAHCOBOTO CLCTOSIHME B CTATHA
MHBECTHIIHH"

[1pu oTmicBaHe Ha Te3u akTHBM, MevanduTe 1 3aryOUTe OT OLHKA N0 CrpaBeIuBa CTOHHOCT, MPU3HATH B APYrUs
BCEOOXBATEH /10XOJ1, He Ce 0TYMTaT (PEeLMKINpAT) npe3 neuandaTa uiu 3arydata. JMBUASHTHTE Ce MPH3HABAT KATO
~(pHHAHCOBM MpUXOAM™ B nevandaTta Wiy 3arydarta. KOrato MpaBoTO BHPXY MJAMAHETO ObIE VCTAHOBEHO, C
M3KITIOYEHHE HA CIIy4auTe, KOraTo APYKECTBOTO M3BIAMYA MOJ3M OT T3 MOCTBIVIEHHS KATO Bb3CTAHOBABAHE Ha
4acT OT LeHaTa Ha npuaoOMBaHe Ha (PMHAHCOBWA AKTHB, B KONTO ciiyyall mewanGure ce OTYMTAT B OpYrus
BceoOxBaTeH 10x04. KanuTanosute HHCTPYMEHTH, ONpe/ieieHH KaTo TAkNBa Mo CpaBeLinBa CTOMHOCT B APYTis
BCEOOXBATEH 10XO. HE ca 00EKT Ha TECT 3a 00e3LeHKa.

Dunancosu akmusi no mpaaedmea Cmollthocm npes neyarbama uni 30&’}"5()’”10

DUHAHCOBHTE aKTHBH M0 CIpaBe/IHBa CTOIMHOCT Mpe3 neuandara WM 3arybata BKMOuBaT: GMHAHCOBH AKTHBH,
OMpeie/IeHH NMPH MbPBOHAYAIHOTO HM MPH3HABAHE KATO TAKMBA M0 CMpaBel/MBa CTOHHOCT Mpe3 neuanbaTa Wi
sarydata, WM (MHAHCOBYM AKTHBH, KOMTO 3alb/UKHTENHO CE W3MCKBA Ja ObAT OLEHABAHM MO ClpaBeLIHBa
CTOMHOCT. [lepuBaTHBHHTE, BKIIOYUTENHO OTACJICHHTE BHEAPEHH AEPUBATHBH, ChILO €a KJIACH(GULMPAT KaTo
JbP3KaHM 3a ThPIyBaHe, OCBEH AKO HE ca OnpeleNeHn KaTto eeKTHBHHU XeIKUPALLH HHCTPYMEHTH.

Hesaeucumo ot KPUTEPHHTE 3a OBJIATOBUTE HHCTPYMEHTH, KOWMTO cCljedsa aa Obaat K._!aCH(i}HLalaHIrI o
aMopTH3HpaHa CTOHHOCT WIH MO crnpaseninea cToiiHocT npe3 apyru BCceoOXBaTEH A0X0J, KAKTO € OMUCAHO M0-
rope, ALJroBHTE HWHCTPYMEHTH MOrar na Obnar ONpele/IAHH KaTO TaKWBa MO CrHpaBeiiuBa CTOHHOCT npes
neuanbarta HIH 33[‘}«'68T3 MpH TTEPBOHAYAIHOTO WM TMPpH3IHABAHE, aKO Taka Ce eIuUMHHHMpa HIH Ce HaMmansasa
ChIUIECTBEHO CHETOBOIHO HECBOTBETCTBHUE.

DHHAHCOBH aKTHBHM MO CHpaBe/IMBa CTOHHOCT mpe3 medyandarta MaM 3arydara ce NpeiCcTaBAT B OTYETa 3a
(MHAHCOBOTO CHCTOAHME MO CMpaBeTHBA CTOMHOCT, KATO HETHHTE MPOMEHM B CMpaBelTHBaTa CTOHHOCT ce
npu3HaBat B nevandara win 3aryoara.

Tasu kateropus BKIIOUBA J€PHBATHBHM MHCTPYMEHTH, KAKTO M PErHCTPHPAHH 32 TBProBus Ha (OHIOBH Gopcu
KarHTal0BH HHCTPYMEHTH, 38 KOUTO [PY/KECTBOTO HE € HaMpaBW/IO HEOTMEHHM H300p aa ce kiacuduuupa Kato
TakuBa [0 CMNpaBeAnHBa CTOHHOCT npe3 Apyrus BceoOXBaTeH 10X0a. JMBHAEHTHTE MO TaKHBA KaNMTaIOBH
HHCTPYMEHTH CBLIO C€ MPH3HABAaT B CTaTHATA ,,(MHAHCOBM MPUXOAM" B OTHETa 3@ BCEOOXBATHHA J10XOM
(B neuandata unu 3arybara), KoraTo Objle YCTAHOBEHO MPABOTO 3a NOJYYABAHE HA TUIALIaHE.

Jlepusatue, BHeApeH B XHOPUJIEH 10TOBOP ¢ (PHUHAHCOB MACHB WM HE(MHAHCOB OCHOBEH MHCTPYMEHT, Ce OTaeNs
OT OCHOBHMS MHCTPYMEHT H Ce OTUHTA KaTO OT/e/IeH IePHBATHB, aKO: HKOHOMHYECKHMTE XapakTepPHCTHKH U PHCKOBE
He ca TACHO CBbP3aHH ¢ OCHOBHHA HHCTPYMEHT; OTAe/eH HHCTPYMEHT CbC CBIIHTE YC/IOBHS KATO BHEAPEHHSA
JepHBATHB OW OTTOBOPHI HA 1e(DMHHUMATA 3a IEPHUBATHB: U XMOPHIHUSAT JOTOBOP HE CE OLIEHSBA M0 CMPABEUTUBA
CTOIHOCT npe3 neyandaTa Wiw 3arydarta. BHenpenuTe aepHBaTHBH Ce OLEHSBAT M0 CHPABELTHBA CTOIHOCT, KAaTO
MPOMEHHTE B Hesl Ce NpU3HaBaT B nevandara uiu 3arydara. [Ipeouerka ce u3BbpIIBA eIMHCTBEHO aKO @ HATHLE HIH
NpoMSAHA B YC/OBHATA HAa IOTOBOPA, KOATO CHLIECTBEHO MOAM(DHUMPA MapHYHWTE MOTOLM, KOHTO OHXa OWIH
M3MCKBAHW B MPOTHBEH CIyHail, WK aKo e Hajule pekjacH(pukains Ha (UHAHCOB AKTHB W3BBLH KATEropuaTa fo
CrpaBeLInBa CTOHHOCT Mpe3 nevandata uiu saryoara.
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JlepuBaTHB, BHEAPEH B XMOPUIIEH JIOTOBOP, ChAbPIKALL KATO OCHOBEH HHCTPYMEHT (DMHAHCOB aKTHB, HE Ce OTYNTA
otaenHo. M3HucKBaHETO € OCHOBHHA HHCTPYMEHT — (PMHAHCOB AKTHB, 3aC[HO C BHEAPEHMA AEPHBATHB, 1a Obie
KnacH(UIUMPaH B CBOATA LSIOCT KATO (PMHAHCOB aKTHB M0 CTIpaBeUTHBA CTOHHOCT Npes neyanda u 3aryda.

Omnuceane

®HHAHCOB AaKTHB (1M, KOTaTo € MPUIOKHUMO, YacT OT PMHAHCOB AKTHB WM YACT OT IPYNa OT CXOAHH (DHHAHCOBH
aKTHBH) Ce OTMHCBA OT 0TYETa 32 (PHHAHCOBOTO CHCTOAHME Ha JIpyKeCTBOTO, KOraTo:

» Mpagara 3a nojy4aBaHe Ha MAapHYHKTE MOTOLM OT aKTHUBA Ca M3TEKIH, HUIIH

*  Npapara 3a nojy4yaBaHe Ha MapU4HH MOTOUM OT aKTHUBA ca MPEeXBbpJeHH WK JIpy:KecTBOTO € noeno
3abJUKEHHETO 1 MJIATH HAITBJIHO MOJYUEHHTE MapH4HK MOTOLH, Ge3 ChluecTBeHa 3a0aBa KbM TpeTa
CTpaHa, 4pe3 crnopasyMeHHe 3a NPEeXBbPJAHE, NPH KoeTo: uau a) JIpyKecTBOTO € MPexXBbPAWIO B
3HAUUTE/IHA CTENEH BCHYKH PHCKOBE M [10J13M OT COOCTBEHOCTTA Ha aKTHBA; WiH 0) JIpy&KeCcTBOTO HUTO
€ NPEXBBLPIIMI0, HUTO € 3aMd3nio B 3HAYMTENHA CTENEeH BCHYKH PHUCKOBE M MOM3H OT COOCTBEHOCTTA
BbPXY aKTHBA, HO € MPEXBBLPIINII0 KOHTPOJIA BEPXY HETO.

Korato [{pyecTBOTO € NpeXBbP/NIO IOrOBOPHHTE CH MPABa 3a MolyyaBaHe Ha MapHUHH NOTOLM OT aKTHBA HITH ¢
BCTBITH/IO B CMOpasyMeHHe 3a MPexXBbpJIAHE, TO MpaBH OLEHKA HAa TOBA NAlH M 0 KaKBa CTEMNEH € 3ama3uio
pHCKOBeTe U 1o3uTe 0T codcTBeHocTTa. Korato ApykecTBOTO HUTO € IPEXBBLPINIO0, HUTO € 3aMa3uiio B 3HaUHTeIHA
CTEMEH BCHYKH PHCKOBE M MOJI3H OT COOCTBEHOCTTAa BbPXY (PMHAHCOBHS AKTHB, HHTO € MPEXBBPJIMIO KOHTPOIA
BBbPXY HETO, TO NPOABJIAKABA /1d MPU3HABA MPEXBbpPIeHNUA QUHAHCOR AKTHB JI0 CTETNEHTA HA MPOXbIKABALLIOTO CH
yuyacTue B Hero. B T03u cayu4aii JlpyxecTBOTO NpH3HAaBa 1 CBBP3aHOTO € TOBA 3aAbikeHue. [IpeXBLPIEHHAT aKTHB
H CBBP3AHOTO 3a/Tb/IKEHHE Ce OLEHABAT Ha 0a3a, KOATO 0Tpa3sBa NpaBata 1 3a0bJKEHUsATA, KOHTO J[py/KeCTBOTO e
3anasuio.

CreneHTa Ha NpOaBLIKABALIOTO YHaCTHE, KOETO € 1101 (popmaTa Ha rapaHius 3a Nnpexebp/ICHHA aKTHB, Ce OLEHABA
Mo TMo-HHCKaTa OT MNObpBOHA4YaJ HaTa OanaHcoBa CTOMHOCT Ha akTuBa W MaKCHMajlHaTa CTOHHOCT Ha
Bb3HarpaxIeHHeTo, KOETO MOJKe [1a C€ HAN0KH 1a ObJe BL3CTAHOBEHO OT ﬂp}-'}KeCTBOTO,

Obezyenka na unancosu axmusu

JpyxecTBOTO Npu3HaBa KOPEKTHB (NPOBH3MA 33 00C3LEHKA) 3a OYAKBAHM KPEAMTHH 3ary0H 3a BCHYKH AbJITOBH
MHCTPYMEHTH, KOMTO HE Ce OTYMTAT MO CMpaBeauBa CTOHHOCT npe3 nevandata uiu sarydata. OuakpaHuTe
KPeIHTHH 3aryOW ce W34HCIABAT KaTo pa3iika MeXKIy NOrOBOPHUTE MapHYHM MOTOLM, ABIKUMH CHIJIACHO
YCJIOBHATA HA JI0TOBOPA, M BCHYKHM MAPHYHU NOTOLM, KOMTO APYAECTBOTO OUAKBA Aa MOJY4YH, TMCKOHHTPAHH C
MbPBOHAYATHHUA e(DEKTHUBEH JIUXBEH MPOLEHT. OuaKBaHWUTe MAPHUHK MOTOLH BKIIOYBAT M NapUUHHTE MOTOLH OT
npofaxbaTa Ha IbpKAHOTO OOe3MeUeHHe WM APYTH KPEAHTHU NOAOOPEHHA, KOMTO MPEACTABIABAT YacT OT
YCIIOBHSITA HA 10TOBOpA.

Hpedocmneem.« JaemMu Ha CGT)p_?GHIJ U mpemu auya, 0p}’£?££ Chliyecmaeent fl'fl‘d?.n‘@h‘(}_}'ﬁ,’l’h‘?f GIEMAHNA, U ?’?(J’p.’.’.“!Hh‘
cpedcmea u ekeusarenmu. Punancosu eapanyuu (3a dvoewu onepayu)

3a W3UNCICHMETO HAa OYAKBAHWTE KPEAWTHU 3ary0M M0 NpeloCTaBeHH 3aeMM HAa CBLP3aHH M TPeTH JIHLA,
CBLLUIECTBEHH HHAHWBHAYAJIHH TbProBCcKH B3CMaHHA, BEJ. HNAPHYHHTE CpEIACTBa W CKBHBAJIEHTH B ﬁaHKH.
JlpyxectBoTo npumara oflus NOAX0A Ha odeslieHka, onpeneneH or MC®O 9. ChriacHo To3M MOAXOM
HApyxecTBOTO Npuiarar ,,TPHCTENEHEH MOJIe/l Ha 00e31IeHKa Bb3 OCHOBA HA MPOMEHM CIPSAMO MbPBOHAYATHOTO
MPH3HABaHE HAa KPEAMTHOTO KayeCTBO Ha (hpMHAHCOBHA WHCTpYMeHT (aktuB). M3nomspanata ot JIpyKecTBOTO
KaTeropu3auua 3a OLEHKA Ha KPeIMTHUA PUCK, CBBbP3aH ChC 3aeMUTE, (PMHAHCOBH rapaHLMU U APYTU HHAHBHIYATHH
B3€MaHHA € KaKTO clieaBea:
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Karteropus Onucanne ba3a 3a npusuasawe ma oyakBaunte
KpeJnTHH 3arydu

Penosuu (ertamn 1) JUTbKHUKBT € C HHCBK PHCK OT 12 mecelta ouakBaHu KpeanTHH 3aryGu
HEH3MBJIHEHHE H HAMA MPOCPOUEHH
riaiaHHs
CoMHuTeNHY (eTan 2) HbkuMuTe CymMH ca ¢ npocpouus OuakBaHnTe KpeIHTHH 3ary0H 3a enns
Ham 30 [IHW HIM UMa CHIIECTBEHO CPOK  HA  aKkTHBa —  KPEIHTHO
VYBEJIHYEHHE Ha KpelIHTHHA PHCK B Heode3ueHeH
CpaBHeHHE €  MBPBOHAYATHOTO
npu3HaBaHe
B nensnbaxenue (etan JbikumuTe cymu ca B npocpouue OuakBanuTe 3arybH 3a uenus cpok Ha
3) Han 90 aHU UK MMa NOKa3aTeNCTRO, aKTHBA — KPEeIHTHO 00e3leHeH,

4€ AKTHBBT € KPEIUTHO 00e31eHeH
Tvpeoscku 63emanus, akmueu no doeosopit u Opyeu Kpamrocpoun 63eManis

3a M34MCIABAHE HA OYAKBAHUTE KPEAWTHH 3ary0M Ha THPrOBCKH B3eMaHUs i OPYTH KPaTKOCPOYHH B3eMaHHS
Hpy:kecTBoTO € M30pano W npunara ONpocTeH MOAX0A Ha Hasa MaTpHLH 33 W3UUCJIEHHE HA OYAKBAHW KPEIHTHH
3arybu i He NpocIie1ABa NIOCIIEIBANILITE POMEHH B KPETHTHUS M PHCK. [Tpu o3 noaxon [pyskecTBoTO NpH3Hasa
KOPEKTHB (MPOBU3Hs 3a 00e3LeHKa) Bb3 OCHOBA HA OYAKBAHATA KPEIUTHA 3ary0a 3a Lenns CPOK Ha B3eMaHHATA KbM
BCAKO OTHeTHa nata. [lpykecTBOTO pa3paboTBa M NpHiara MaTpuua 3a NPOBH3UPAHE, KOATO ce Oazupa Ha
HCTOPITICCKILA OMIMT N0 OTHOWICHHE HA KPEUTHUTE 3aryOH, KOPUTHPAHU C OYAKBAHUTE TPEHIOBE HA ChOHPAEMOCT
W NPOTHO3HH (aKTOPH. creuudUyHK 3a LTHKHULATE U MKOHOMHYECKHTE YCIOBHA, 33 KOHTO ¢ yCTaHOBeHa
KOpeJauHOHHa BPb3Ka ¢ NPOLIEHTa HA KPEAUTHHTE 3aryou.

OOuuaiiHo IpyKeCTBOTO NpHeMa, Ye JaTaTa Ha HKOHOMHYECKa 3aryfa oT HecbOMpPaeMOCT BL3HHKBA 36 Mecena oT
[TbPBUSA I€H HA IPOCPOUHE.

DHHAHCOBH NMACHBH

[Tepsonavanno npusnasare, kracugpuyupane u oyenssane

[Ipu mbpBOHAYANHOTO UM NpHU3HaBaHe (GMHAHCOBHTE MACHBU Ce KIaCU(MLIMPAT KaTo: TakUBA MO CHpaBeLINBa
CTOIMHOCT B nevandaTa UK 3arybaTa BKI. IepUBATHRH, MM KATO MACHBH [0 amMOpTH3HpaHa CTOHHOCT KaTo: 3aeMu
H JIpYTH NPHBJIEYEHH CPEACTBA, ThPrOBCKH W APYTH 3a1bIKEHHS, 3aMbIKEHHS 10 JTH3HHT.

[TbpBOHAYANHO BCHYKH (MHAHCOBM NACHBM Ce MPU3HABAT 110 crpaBeaiuBa CTOHHOCT, a B ciay4as Ha 3aeMH W
MPHUBJICHCHI CPEICTBA , H TbPrOBCKH M APYTH 381bJKEHNSA, HETHO OT NPEKNTE Pa3XoaHn Mo CleKaTa.

PUHAHCOBHTE NACUBM HA APYKECTBOTO BKIKOUBAT THPIOBCKH M APYIH 3a1bIKEHHA, 3aeMH K APYTH NMPUBJICHEHH
CpelCTBa, BKIFOUYUTENHO U DAHKOBH OBBLPAPadTH.

locnedsano oyenasare
[TocrienBaioro olexsBaHe Ha (GUHAHCOBHTE MACHBH 3aBUCH OT TAXHATA Knacuukaums, npeacraBeHa ro-1oy:

Kracudhuxauuonny 2pynu

Hoayvenu saeviu u Opyeu npueneueny cpedcmea

Cuien mbpBOHAYANHOTO MM npu3HaBaHe, JIpYKecTBOTO OLEHABA JHXBOHOCHHTE 3aeMH 1 MPHUBJIEYEHH CpelCTBa M0
aMOpTH3MpPaHa CTOHHOCT, Ype3 MeToNa Ha eeKTHBHUS TUXBEH npoueHT. [leuandure u 3ary0uTe ce mpu3HaBar B
OT4eTa 3a BCEOOXBATHUS 10X01 (B Mevandara MK 3arydara 3a roaMHaTa), KOrato ChOTBETHUST (hHaHCORB nacus ce
OTIHCBA, KAKTO W 4PE3 aMOPTH3aLMATA HA 0a3a e(PeKTHBEH JIUXBEH MPOLICHT.

AMOpTH3HMpaHaTa CTORHOCT Ce H3YMCISABA KATO Ce B3EMAT MO BHUMaHHe KaKBHTO H 13 GHII0 AHCKOHTH K MpeMuH
MpH NPUIOOUBAHETO, KAKTO H TAKCH WIH PA3XO/IH, KOUTO MPeCTABIABAT Hepa3aeIHa YacT OT e(QeKTHBHHS THXBEH
MPOLEHT. AMOPTH3ALIMATA Ce BKIIOUBA KaTO “()HHAHCOB pa3xoa” B OTUETA 32 BCEOOXBATHUSA NOXOM (B nevandara
Hin 3arybara 3a roaMHaTa).
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Kounencupane (nemupane) na punancosu uncmpymenmu

DUHAHCOBHTE aKTHBY W ()MHAHCOBHTE NMACHBH Ce KOMTIEHCHPAT (HETHPAT) U B OTUeTa 3a (PHHAHCOBOTO CBCTOAHIE
€€ OTPassiBa HETHATA CYMd, AKO CHILECTBYBA MPHIO/KNMO 3aKOHHO TPABO 3a Ha MPH3HATHTE CYMH U aKO € HalIe
HAMEPEHHE 3a YpeK[aHe Ha HETHA OCHOBA, WM 32 €AHOBPEMEHHO PEaNM3MPAHH HA AKTHBUTE W ypekIaHe Ha
MacHBHTE,

Tosa u3nckpaue OpOU3THYA OT HaeATa Ha peaiHaTa CTOMNAaHCKa ChLLHOCT Ha OTHOLIEHHATA Ha Hp}’}l\'eCTBOTO C nangeH
KOHTpareHT, 4e npH €AHOBPEMEHHO CBLUSCTBYBAHC Ha TE3W [BE H3IUCKBAHWA OYaKBAHUSAT EIJaK‘I'IfI‘ICCKH Obaet
MapH4Y€H MOTOK H MOJI3H OT TE3H pa34yeTH 3a ﬂpy}KCCTBOTO € HETHHA MOTOK, T.e. HETHATAa CyMa oTpassBa pealHoOTO
[IPAaBO HITH 3a0bI/IKEHHE Ha ﬂp}’}KBCTBOTO OT TE3H CbIIHaHCOBl‘I HHCTPYMEHTH, MPHU BCHYKH 00CTOATENICTBA Ja nojaydu
HIIH N1aTH €JHHCTBEHO CaMO HeTHaTa cymMa.

AKO He ca HalMUE €HOBPEMEHHO H [IBETE YCIOBHA Ce MPHEMa, ue MpaBaTa M 3albIKeHNsTa Ha Hpy#xecTBOTO MO
MOBOL Te3H HAacpellHH (GHHAHCOBH MHCTPYMEHTH (pasueTh) He Ce W34EprBAT NPH BCHYKH CHTYALMH Camo M
€AMHCTBEHO € M0J1y4aBAHETO MM TITAIIAHETO Ha HETHATA CyMa.

[TonuTukara 3a HETHPAHETO € CBbp3aHa W ¢ OLEHKATa, MPEACTABAHETO M YNPABJICHHETO HA pealiHus KPEOHTEH H
JIMKBHICH PHCK, CBbP3aH C TE3H HACPELIHH pasyeTH.

Kputepuure, KOMTO ce mpujarat 3a yCTaHOBSBaHe HA ,HATHUME HA TEKYLLO U MPaBHO MPHIOKHUMO MPABO 3a
HeTHpaHe™ ca:
* /1 He 3aBHCH OT ObIeLI0 ChOMTHE, T.€. /1a HE € MPHIOKHMO Camo [IPH HACTbIIBAHE HA HAKAKBO OBIELLO
CBOUTHE;
*  J1a Oble Bb3MOKHO 3@ yNpakHABAHE U 3alMTHMO C MPaBHH CIIOCOOH B X0Aa Ha (KYMYJIaTHBHO):
- oOuyaiiHata NeifHOCT Ha JAPYKECTBOTO
- B ClIy4ail Ha HeM3MbJIHEHHE / IPOCPOUHE, H
- BCJy4ail Ha HEMJIAaTeKOCNOCOOHOCT HITH HECHCTOATETHOCT.

]_[pI‘IJ'IO)KHMOCTTa Ha KPHTEPHHTC C¢ OUCHABA CHPAMO H3HCKBAHUATA HA 6bﬂ[‘apCKOT0 3aKOHOOATENICTBO M
YCTAHOBEHHTE [1OrOBOPEHOCTH MEKILY CTpaHuTE. Ycnosuero 3a »HAJIHIHE HA TEKYIIO H NMPaBHO MPHIOKHMO npaso
3a HeTHpaHE“ BHHAI'H H 3a0bJ/IKHTEIHO C€ OLEHABA 3aeaHO C BTOPOTO YC/0BHE .3abJKHTEIHO HaMepeHue 3a
YpeKIaHe Ha TE3W pa3yeTH Ha HeTHa 6aza”. Ot uzmarena na HanpaBu ONpeneeHH nnallaHug, 3a 1a Bb3CTaHOBH Ha
MpHTEMNaTe A BEI‘)-'GaTEi. KOATO € NPeTbpnsi, Thil KATO JaAeH ITbKHHK HE €

Hpy#ecTBOTO HE AbPH aKTHBH W MACHBH, KOHTO 14 OTroBapAT eHOBPEMEHHO H Ha [IBETe YCIOBHS, ChOTBETHO HE
MpUiara KOMneHcHpatie (HeTHpaHe) Ha PUHAHCOBH HHCTPYMEHTH.

JepuBaTHBHH GHHAHCOBH HHCTPYMEHTH

ﬂpy}l\’ECTBOTO HE H3M0/13Ba JEPHBATHBHH [‘l:lHl-IﬂHCOBIri HHCTPYMEHTH.
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3.6 Marepuajnn 3anacu

MarepuasiHuTe 3ar1acu ca OLeHeHH BbB (JMHAHCOBHS OTYET KAKTO ClIeBa:
*  CYPOBHMHH, MaTepHaji H CTOKH - 110 0-HUCKATA OT: 10CTABHATA LieHa HA NpuIoGHBaHe (cebecTol HOCT)
H HETHATA UM peaH3upyemMa cTOHHOCT:
* TOTOBa MpOAyKuMA, no/y(GadpHKaTH U HE3aBbPLIEHO NPOU3BOICTBO — M0 MO-HUCKATA OT:
TMpOH3BOACTBEHATA Ce0eCTOMHOCT H HETHAaTa pean3HpyeMa CTOIHOCT;

Pazxoaute, kouto ce usBbpuIBaT, 3a 1a n0BexaT AaeH MPOAYKT OT MaTepPHAIHUTE 3aMacH B HErOBOTO HACTOALLO
ChCTOAHUE 1 MECTOHAXOKACHNE, Ce BKIIIOYBAT B LieHATa Ha NpHa1o0uBate (cebecToll HOCTTa), KAaKTO CjIeBa;

*  CYPOBHHH, MaTepuajii H CTOKH — BCHYKH I0CTAaBHH PAa3XOIH, KOHTO BKIIOYBAT NOKYIHATA LI€Ha, BHOCHH
MHTa H TaKCH, TPaHCMIOPTHU Pa3XOH, HEBb3CTAHOBAEMH JIaHBLM H IPYTH Pa3XOLi, KOUTO JA0NpHHACAT 34
NPUBEIKANE HA MATEPHAIINTE H CTOKHTE B FOTOB 3@ TAXHOTO M311013BaHe (Peani3aiiig) Bia

* TOTOBa MpOAYKUMS, mony(pabpUKaTH W He3aBbPIIEHO NPOM3BOACTBO — BCHYKM HEOOXOTMMH
IPOM3BOACTBEHH Pa3X0/H, KOHTO (GOpMHUpPAT NPON3BOACTBEHATA CEOECTONHOCT, KATO B Hes ce BKIIOUYBAT
MIPEKHTE pasXOln Ha MaTepuanu W TPYA M MPHCAfallaTa ce 4acT OT OGLIONPOH3BOACTBEHHTE pasxonn
(MPOMEHIMBY M MOCTOAHHHM), ¢ H3KIOUYEHHe Ha AIAMHHHUCTPATHBHUTE Pa3XOIH, KYPCOBHTE pasiHKH W
Pa3xoaunTe no npHUBieYeHH GUHAHCOBH PECYPCH,

BK/1i0UBaHETO HA YCII0BHO MOCTOAHHHTE OBIIONPOU3BOACTBEHN Pa3xoln B MPOM3BOACTBEHATA ceBecToHOCT Ha
MPOM3EEI 1aHATA rOTOBA MPOLYKLHA, N0y (paGpUKATH 1 HE3ABBPLICHOTO NPOH3BOCTBO CE H3BBPLLIBA Ha Ga3aTa Ha
HOPMaUeH KanauuTer.

H3bpature ot [pyxkecTBoTO Ga3H 3a pasnpeieneHHeTo UM no NpoayKTH ca:
* 3@ TPOH3BOACTBOTO HA TPAHC(HOPMATOPH — NMPOU3BENEHATA MPOLYKLIS :
* 32 MPOM3BOACTBOTO HA CTBLMATHH PEryl1aToOpH —POH3BEICHATa NPOIYKLIHS;

[pn ynotpebara (B1arane u nponax0arta) Ha MaTepHATHHTE 3aMack Te ce H3MHCBAT TEKYIO, KaTo Ce H3MOoJ3Ba
METOIBT Ha CPEAHO-TIPETEr/IEHATa LieHa (ceGecTOHHOCT).

HetHata peanusupyema cTolHOCT NpeacTaBnsBa npuoIM3HTETHO onpene/eHaTa NpoiakHa LleHa Ha 1a1eH aKTHB B
HOPMAJIHHA XOJ1 Ha CTOMAHCKa AEAHOCT, HAMa/IeHa C NPUOIU3UTEHO ONpeeNeHHTe PA3XOIH M0 I0BbPIIBAHETO B
ThPTOBCKH BIIL HA TO3H aKTHB H NPUOIHM3HTEIHO ONpeIe/ieHUTe Pa3Xo/lH 3a pean3alus.

3.7  Twproecku u Apyru B3emanus

TbprosckuTe B3emaHus npencTaBisBaT 0e3ycoBHO NMpaBo Ha JIpykKecTBOTO na NoJIy4u Bb3HArpamkiaeHHe Mo
AOTOBOPH € KIIHEHTH W APYTH KOHTPAreHTH (T.€. TO € 0OBBP3aHO CaMO ¢ M3THYAHE Ha BpPEME MMpean H3naaulaHeTo
Ha Bb3HAIrpamkIeHHETO).

ITvpsonauamo oyenssane

TwprosekuTe B3emManns ce NPH3HABAT MbPBOHAYATHO 110 CIIPABELTHBA CTOMHOCT Ha §a3a LeHaTa Ha crieaKaTa, KosTo
CTOMHOCT € 00MyaiiHO paBHA Ha (aKTypHaTa MM CTOWHOCT, OCBEH aKO Te ChIBPIKAT CHIIECTBEH (QUHAHCHPALL
KOMIIOHEHT, KOHTO He ce HaunCasBa N0MbIHUTENHO. B TO3M ciyuaii Te ce npusHaBaT Mo ceramiHaTa UM cToiiHOCT.
ONpeaeIeHa npH 1MCKOHTOBA HOPMA B PasMep Ha JIMXBEH NPOLEHT, MPELEHEH 3a NPHCHLIL HA KIMEHTA - UThIKHUK .

Hocreosaiyo oyenssare

Jlpy’KecTBOTO IbPXKH THPrOBCKUTE B3eMaHHS €AMHCTBEHO C LEJ chOMpaHe Ha OrOBOPHU MAPHUHH MOTOLM M '
OLCHABA MOC/ICBALLIO 110 aMOPTH3UPaHa CTOHHOCT, HAMasleHa ¢ pa3Mepa Ha HaTpynaHaTa obe3lLeHKa 3a KPEAHTHH
3aryou. (Tpunoxenne Ne 3.3 OBe3uenka Ha HeHHAHCOBH aKTHBH).

Obesyenxa
Hpy®ecTBOTO Npuiara Mole/a Ha OYakBaHHTe KPEAHTHH 3ary0u 3a Leins CpoK Ha BCHYKH ThPTOBCKH B3eMaHHs,
H3M013Bal K1 ONMPOCTEHNS MOAX0M, onpenened o1 MC®O 9, u Ha 6aza MaTpHYeH MO/l 3a IPOLIEHTa Ha 3arydaTa.

Banarncosara CTOIHOCT Ha aKkTHBa ce HaManaBa, 4pes3 M3MNOMA3BaHeTO Ha KOPEKTHBHA CMETKd., a CTOIHOCTTA Ha
3arybara ce oTpassBa B OTYeTa 3a BCEOOXBATHHS NOXON KATO »Apyru onepatusan pasxoau®. [Nonyuenara
0anaHcoBa CTOHHOCT e MPUGIH3UTEHO PaBHA HA HACTOALIATA CTONHOCT HA OYAKBAHITE Ob el Napu4HH MOTOLH,
KoraTo ThproBckoTO B3eMaHe € HeChOHpAeMO, TO Ce OTNHCBA CPelly KOPeKTHBHATA CMeTKa Ha ThPrOBCKUTE
B3eMaHus. [locsie/Baio Bb3cTaHOBABAHE Ha CTOMHOCTTA, OTMMCAHH N0-PAHO, Ce npusHaeat B ,,JIpyru npuxonu* s
nevanbara u 3arybara 3a nepuosa.
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3.8 Tlapu4Hu cpeacTBA W MAPHUYHH eKBHBATCHTH
[TapuunuTe cpencTBa BKIHOUBAT KACOBUTE HATMYHOCTH H HATHYHOCTHTE M0 pasnialaTeHuTe CMETKH,

[Tocredsawjo oyennsane

l_laquHm‘e CpeICcTBa U €KBHBAJIEHTH B 0aHKH ce MpeacTaBAT MoCiaeaBallo no aMOopTH3HpaHa CT(}ﬁHOCT, HamaneHa
C HaTpynaHaTa 00e3LEeHKa 32 OUAKBAHH KPEIHTHH 3aryou.

3a uennTe Ha U3TOTBAHETO HA OTYETA 34 NAPHYHHUTE NOTOLIH:
* NApUYHUTE MOCTLIUICHNA OT KIHEHTH H MApHYHUTE MIALLAHUA KbM I0CTABYHLIH €A NIPEACTABEHH OpYTHO,
¢ Brtouen JJIC (20%):
* JIIXBUTE MO MNOJYYEHN HHBECTHUMOHHH KPeIHTH C€ BKIIOUBAT KAaTo NialiaHus 3a GuHaHCoBa 1eiiHOCT,
a TNXBUTE, CBbP3aHH C KPeaUTH, 00CIYKBALIM TeKYLIATa TeiiHOCT (3a 000POTHY CPENCTBaA), Ce BKIIOUBAT
B ONepaTHBHA IeHHOCT
* NOMyYCHUTE JTHXBH 10 NMPOCPOUEHH THPTrOBCKH B3eMaHUs CE BKJIKOYBAT B ChCTABA HA MAPHUHHUTE MOTOLIH
OT OnepaTHBHA ACHHOCT KbM MOCTBIIEHHSTA OT KIMEHTH;
* MOJIYYCHHTE JHMXBH OT [eno3uTH B OaHKH C€ BKJIKOYBAT B ChCTABA HA NAPHUHHTE MOTOLUH OT
MHBECTHLIHOHHA AeiTHOCT;
* maateHuAT JIJIC no nokynku Ha ALATOTPAiiHK aKTHBM OT YYKAECTPaHHM JOCTABYMILH CE M0COYBA HA
nosuuus “TlnareHn 1anbun™, a npH 10cTaBKa Ha IBJIrOTPaiiHi aKTHBH OT CTPAHATA Ce OCOYBA Ha O3HIIHS
“llnamwanns Kbm A0CTAaBYHLN™ KbM NAPHYHHTE NOTOUH OT ONEpaTHBHA ACHHOCT, TOKOJKOTO TOil yudacTea
H CE Bb3CTAHOBABA 33€/1HO M B ONEPATHBHHTE NOTOLM Ha JIpyKECTBOTO 3a CLOTBETHHS MEpHO (Mecell).
* TpaiiHO ONIOKMpaHHMTE NapU4HU CpelcTBA HAld 3 Mecela He ce TPeTHpaT Karo MapH4YHH CPeacTBa M
EKBUBAICHTH.

3.9 AKuMOHepeH KanuTaj i pesepsu

Ennpom Xesu Humbctpuc AJl € aKUHOHEPHO apYKecTBO. AKUMOHEpUTE OTrOBapsAT 3a 3adb/KEHHATA Ha
APYACCTBOTO 110 pasMepa Ha CBOETO aKLHOHEPHO y4acTHE B KanuTa/ja 1 MOTaT 1a MPeTeHINpaT BpbllaHe HA TOBA
YHacTHE caMO B MPOM3BOACTBO MO JIMKBHAALIMA UM HECBCTOATENHOCT. OGHKHOBEHNTE akuuu ce KnacH(uuupar
KaTO KaluTall. P33X0,EII1T€ no eMHCHATA HA HOBH aKUMH WIH ONIMMH, KOUTO ca NMpAKOe CBBP3aHM C Hed, Ce OTUHTAT B
COOCTBEHMA KaNHTall KATO HAMAIEHHE HA MOCTBIICHUATA OT EMUCHATA.

ChbraacHo u3uckeanuaTa Ha ThProBCKHA 3aKOH M yCTaBa APYKECTBOTO € MTbKHO 1a (opmupa u pesepe “ghono
Pesepsen” (3akonosu pesepeu), kato H3TOUHNULIM Ha GOHTA MOTAT 1a ObIAT:
* Hali-Ma/Iko eHa AeceTa OT nevyandara, KOATO ce OT/eNs, JOKATO CPeacTBaTa BbB (JOHIA JOCTHIHAT
€IIHa IeCeTa 4acT OT aKLMOHEPHNUA KaNUTall WK N0-To/1AMa YacT, onpelelieHa no pelenue Ha OBII0TO
chOpaHHe Ha aKLIHOHEPHTE;
* CpeicTBaTa, NoMy4eH! Hal HOMUHAIHATA CTOHHOCT HA AKLIMHTE NPH H31aBAHETO M (NPEMHEH pe3epB);
* IpYTH W3TOYHHLM, PEABUAEHH M0 peienne Ha OB1woTo chOpanwe.

CpezcTBata o1 QoHaa MOTaT 12 Ce M3NOMN3BAT CAaMO 3a MOKPUBAHE HA FOIMIIHATA 3ary6a i Ha 3ary0u oT
npeaxoinu roantu. Korato cpeictsata BbB (DOHIA TOCTHIHAT ONpeeNeHHs B YCTaBa MUHUMATEH pasmep,
CpeAcTBaTa Hal Tasu Cyma Morar Ja Obaat H3Mo3BaHy 3a yBelHYaBaHe Ha aKUMOHEPHUS KarnuTal.

3.10 TwproBexku U APYrH 3a0bIKEHUS

ToprosekuTe 1 APYriTe TEKYLIH 3XbJIKEHNS CE MPEACTABST N0 CTOMHOCTTA HA OPHTHHATHUTE ¢hakTyps (ueHa Ha
NpHA00HBaHe), KOATO CE MPHEMa 3a CIPaBe/UTHBATA CTOIHOCT HA CAEMKATA H Liie ObJe M3MIaTeHa B Obaelie cpely
MONy4EHHTE CTOKHM U yCiyrH. B ciyuanTe Ha pascpoueHH nialiaHus Haa o0nyaiiHus KpeanTeH CpoK, NpH KOUTO He
€ TPEIBHACHO NOMbJIHUTENHO MIIAlAHe HA THXBA WM JIMXBATA 3HAYHTETHO Ce Pa3nuyaBa OT 00MYaiiHMA nasapen
JIUXBEH TMpPOUEHT, 3a1bKEHHMATa CE OLEHABAT MbPBOHAYAIHO M0 TAXHATA CHpaBelIMBA CTOHHOCT Ha 6asa
ceralHata UM CTOHHOCT NPy AMCKOHTOBA HOPMA, MPHCHLIA 32 APYKECTBOTO, A MOC/EABALIO — 0 AMOPTH3HPaHa
CTOHHOCT Mo MeTona Ha edekTuBHata nuxsa ([Ipunomenue No 3.3 Ofesuenka Ha He()UHAHCOBH aKTHBH).
TBproBekuTe W APYIUTE 3a1b/IKEHNUA Ca MPEICTABEHH KaTO TeKYIIM NACHBU, OCBEH aKO MIALIAHETO He Ce ThIKH B
paMkuTe Ha 12 mecena ciiell Kpas Ha OTYETHHS [IEPHOL.
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3.11  JIuxBoHOCHM 3aeMH M APYTH NPHBAeyeHn GHHAHCOBH pecypen

Beuuku 3aemu n pyru npupiiedeHd (PUHAHCOBM PeCYpCH ce MpeacTaBsT MbPBOHAYATHO M0 cedecToitHOCT
(HOMUHATHA CYMa), KOSTO €& MPHeMa 3a CIpaBe/lNBa CTONHOCT Ha MOJyYEHOTO MO CAETKATA, HETHO OT TpeKuTe
Pa3Xo/H, CBbP3aHH C TE31 3aCMH U NPHBJICHEHH PECYPCH.

Crien mbpBOHAYANHOTO MM MPW3HABaHE JIHXBOHOCHHUTE 3aeMU U APYTH TIPDHBJIEYEHH pecypcH MocjenBallo ce
OLUCHABAT W MPEACTaBAT MO amMOpPTU3MPaHa CTOHHOCT, Ype3 MpHIaraHe Ha MeToJa Ha e(eKTHBHATA JMXBA
(eexTHBeH MXBEH MPOLEHT). AMOPTH3MPAHATA CTOHHOCT € M3YMCIeHa KATO Ca B3eTH MpeiBHIL BCHYKH BHIOBE
TAKCH, KOMMCHOHHU M ApYru pasxolid, BKJ. OTCTBIOKH HJIH OpeMHH, acOUHHPAHHN C TE3M 3aEMH. [evandure u
3ary0uTe ce NpU3HABAT B OTYETA 3a BCeoOXBATHHA 10X0/ (B Mevantara wiu 3ary0ara 3a roJMHara) kato (JMHaHCOBH
NpUXO1M WAH (HHAHCOBH Pasxon (JIMXBM) MPe3 MepHoja Ha aMOPTH3ALMATA WM KOTATO 3aIbiKEHUATA ce
oTnuwaT Ham peayunpat (Ipunoxkenue Ne 3.3 ) ).

JINXBOHOCHHTE 3a€MH W APYTH NPUBJIEUEHH (HHAHCOBH PECYpCH e KJIaCH(pHUMPAT KaTo TEKYLUH, OCBEH 34 yacTTa
OT TAX. 33 KOSITO APYKECTBOTO HMa Oe3yC/I0BHO MPaBO /1a YPEIn 3a1b/KEHHETO CH B CPOK Hax 12 Mecena ot Kpas
Ha OTYETHHSA MEPHOL.

Pasxonute 3a 1MXBH Ce NPU3HABAT 3a CPOKA Ha (PUHAHCOBUA MHCTPYMEHT Ha 0a3a MeTola Ha e(eKTHBHHS JINXBEH
ITPOLEHT.

3.12  Tekyuiu u 0TCPOYEHH JaHBLI

PaixonuTe 3a gaHbuH 3a NEPHOIA BKITHOYBAT TEKYLUHM M OTCPOYEHH daHbUM. JlaHbKbT ce MpH3HaBa B neyandara MM
3arydara, ¢ M3K/IH4YeHHe Ha CIYyYauTe, B KOMTO € CBBP3aH C MO3HIIHH, NPU3HATH OUPEKTHO B KanuTtaia. B Tosu
Cly4ail, IaHBKBT Ce NpH3HaBa CbUIO B Kanurana.

Tekyul 1aHbK BLPXY 10X0AHTE

TekyumTe 1aHbuHN aKTHBH M IACHBH 3a TEKYILMS U PEIXOHH NEPHOIH Ce PH3HABAT M0 CYMATA, KOATO Ce 0YaKBa
/12 Ob/Ie BB3CTAHOBEHA OT MM NJ1aTeHa Ha AaHbYHUTE BAACTH. [IpH W3uHCICHIE HA TEKYIHTE TaHbLN Ce npuJarar
JaHBIHUTE CTABKH 1 IaHbYHHTE 3aKOHH, KOHTO Ca B CHJIA W/ Ca B 3HAYMTEIIHA CTENEH MPHETH KbM OTYeTHATa 1aTa.
PBKOBOACTBOTO aHanu3npa OTIE/IHHTE MO3MUMM B NaHbYHATA AEKIApaLus, 3a KOWTO MPUNOKHMUTE JaHbYHH
pa3nope/10M ca MpeMET Ha ThJIKYBaHe W NPH3HABA MPOBH3HU, KOFaTO TOBA € YMECTHO.

Tekymure naHbUM ce MPU3HABAT AMPEKTHO B COOCTBEHMS KAMHTANl WM B APYFUA BCEOOXBATEH LOXOL, KOraTo
JaHBKDBT C€ OTHACS [0 CTATHH, KOMTO ca GHIIH NMPH3HATH H3BbH nevandata win 3arydara 3a nepHosa.

OTcpoueH 1aHBK BLPXY A0X0AHTE

OtcpouennTe naHbuM BPXY Meyanbata ca OnpeaeleHH, KaTo ce fpuiara METOIbT Ha 3adbJIKEeHHATa, Ha 0a3a Ha
BPEMEHHHUTE PA3IHKH NPOW3/IH3ALLN MEK/IY NaHbYHHTE OCHOBH HAa AKTHBHUTE W MACHBHTE H TeXHHTEe OATaHCOBU
CTOHHOCTH BbB (pHHAHCOBHS OTYeT. OTCPOUEHN IaHBLUM He Ce TPH3HABAT aKo MPOH3JIH3AT OT IbPBOHAYATHOTO
MPH3HABAHE HA aKTHB WJIN MACHB B CNENKA Pa3/THYHA OT OW3HEC KOMOHHALMA N KOSTO HA JATATA HA CHEIKATA He ce
OTpasfiBa HUTO Ha CUETOBOHATA, HUTO Ha obnaraemarta fevanda win 3ary6a. OTCPOUEHHTE JAHBLMN C& OMPEAEAT
HUpe3 MprlaraHeTo Ha TE3W NaHbYHH CTABKHM M HOPMATHBHA ype10a, KOMTO ¢a B CHJIa WIIH 110 ChIIECTBO BHBEIEHU B
Cilla KbM OTHETHAaTa 1aTa M Ce O4YakBa na OBAAT NMPUIOKEHH, KOraTo OTCPOYEHHTE AHBYHHM AKTHBH MM
OTCPOUYEHHTE NAHBYHM MACHBH CE PeaN3UpPaT HIH YPeasT.

AKTHBH 10 OTCPOUCHH AAHBLN CE NPU3HABAT 38 BCHUKH HAMATASMHU BPEMEHHH PA3IKH, PeHeceHH HeH3Mon3BaHi
AaHBUHU KPEAHTH M HCH3MON3BAHU JaHbBYHM 3aryOu, 10 CTENeHTa, 10 KOATO € BEPOATHO [a e Haluue obnaraema
nedanda, cpely KOATO na ObIaT WM3NOJI3BAHH HAMAISEMUTE BPEMEHHH PasiiKi, MPEHECEHNTE HEW3NO3BaHM
AaHbYHW KPEIUTH U HEU3MOJI3BAHHTE JAWBUHM 3aryOH OCBEH aKo OTCPOYEHHAT AAHBUEH AKTHB Bb3HUKBA OT
MbPBOHAYAITHO NPU3HABAHE HA AKTHB MIIM MACWB OT Ja/eHa CIE/Ka, KOSTO He e Ou3HeC KOMOMHALHS U He BIHse
HHTO BbPXY CYETOBO/IHATA Meyanda, HUTO BHPXY JaHbUHATA Meuanda uim 3aryda KbM MOMEHTA Ha M3BbPLIBAHE Ha
clenKara.

HpyKecTBOTO H3BLPLUBA NMperie/l Ha GaJaHCcoBaTa CTOHHOCT Ha OTCPOYEHHTE JaHbYHH AKTHBH KbM BCAKA OTYETHA
JaTa H 4 HamanABa 10 CTEMEHTA, 10 KOATO Beye He € BEpOATHO Ja Oble peann3upaHa N0CTAThUHA OONaraeMa
rnewanda, KoATo 1a MO3BO/ABA LEIHA M 4aCT OT OTCPOYEHHA TaHbYESH AKTHB 1a O'b1¢ Bb3CTAHOBEH. HenpusHature
OTCPOHEHH NaHbYHH AKTHBH Ce MPEPa3ryIekadaT KbM BCSIKA OTHYETHA JATA M CE MPH3HABAT /10 CTENEHTA, 10 KOATO &
CTAHAJI0 BEPOATHO 1a ObIe peanusupaHa Objaema od1araema nevanda. KosTo 13 No3BOJH OTCPOYEHHA JaHBYEH
aKTHUB J1a ObJ€ BL3CTAHOBEH.
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OTC]JOT-ICHHTE AaHBYHH aKTHBH W MacHBH C€ OLECHABAT MO JaHbYHHUTE CTABKH, KOUTO C€ 04Yakgea 1a ObaaT B CHIA 3a
NepHoad, B KOHTO akTHBBLT ce peanusupa Wi macHRbLT €€ VpeaH, Bb3 OCHOBA HA AAHBLYHHTE CTABKH (H JaHBYHH
BaI{OHH]. NeHcTBAlLN WKW BIE3IH B CHJia, B 3HAYHMTE/IHA CTEeMNeH, KbM OTUETHATA 1aTa.

OTCPO'IGHIITE JaHBLUH, CBLP3aHH CBC CTATHH, MNPH3HATH H3BBH neuandata HiH 321['}'6(’:1Ta.| ce [HPpH3HABAT HM3BbH
nevanbara unn 3arybara. OTCpoUeHUTE JaHbLM Ce MPH3HABAT B 3aBUCHMOCT OT CBHP3aHATa C TAX CIeKA MM B
ApYTHA BCEOOXBATEH 0X0, HIH AHPEKTHO B COOCTBEHHS KaTINTA,

Hp)'}Kf?CTBDTO KOMTIEHCHpa OTCPOYEHH IaHBYHH aKTHBH M MAacHBH CaMO TOTaBa, KOrato MUMa 3akoHOBO npaso na
npucnania TeKyly 1aHb4YHH aKTHBH CPEILY TeKYILH JaHBYHH MaCHBH H OTCPOYEHHTE JaHbYHH aKTHBH M TTACHBH Ce
OTHACAT 10 JaHBUH BLPXY J0X01a, HATOMKEHH OT €1HH H ChlL AaHBYEH Opras 3a €1HO H CBIIO JaHBYHO3aABIKEHO
NpeanpuaTHe.

Hanbk BBpXy nodaeenata croiinocer (JIIC)

Ipuxonunre, pasxoauTe U aKTHBHTE ce NpU3HABAT HeTHO ot JIJIC, ¢ M3KmoueHne Ha ciydauTe, Korato:

* JI/IC, Bb3HUKBALL MPH MOKYIKA HA AKTHBH MIH YCJIYTH He € Bb3CTAHOBUM OT 1aHbYHHUTE BAACTH, B KOHTO
cayuaii JIJIC ce npusHaBa kaTo yacT oT LeHaTa Ha npuaoOHBaHe Ha AKTHBA HIIH KATO 4acT OT ChOTBETHATA
pa3XoIHa Mo3MLHNs, KAKTO TOBA € YMECTHO; H

®  B3EMAHMATA M 3a0bJKEHHATA, KOMTO ce oTyuTaT ¢ BroveH JIJIC.

Hetnara CyMa Ha Ll,[lC Bb3CTAHOBHMA OT HIH OBUKHMA HAa JaHBYHHTE BJACTH, C€ BKJIKOYBA B CTOHHOCTTA Ha
B3EMaHHATA HJIH 3a1bJIKEHHUATA B oTYETa 34 EIJHHaHCOBOTO ChCTOAHUE.

3.13 Jloxoau Ha HAeTH JMuA

[Maanose ¢ nedpuHUpann BHOCKH

Crnopen 0barapekoTo 3akoHoaTenCTBO, [IPY/KECTBOTO € 3aB/KEHO /1 N/1ala BHOCKH Ha (JOHIOBETE 3a COLHATHO
ocurypssate. ToBa 3a1b/ikeHHE € 3a CITY/KUTEJIMTE HA MbJIHO PabOTHO BPeMe, W MPEIBH KA H3ILIALAHE BHOCKH OT
padoTonartes U OT CyKHTeINTE B pasMep Ha onpeeieHnTe npoueHTH B Koaekca 3a counanto ocurypsisare. Te3n
BHOCKH C€ MPU3HABAT KAaTO pa3xo/ B nevandara u 3arydara 3a nepHo/a, 3a KOHTO Ce OTHACAT.

KpaTKOCpO‘IHIl A0X01H HaA nepcoHana

Kpaﬂ(ocpalmme AOXO0AH Ha nepcoHala BKIHOYBAT 3araTth, Bb3HArpamICHHA, MEKIHHHH M TOOWLIHHA 6OH}'CH,
COLLHATHH pa3Xxoju, (nnatumu B pPaMKHTE Ha 12 meceua cnen Kpas Ha nepHona, Korato Cly:KHTEIAT € H3BBPIIHI
yehyrara, Wid ¢a U3nbJIHeHH HeoOX0auMHuTe YCIIOBHs C€ MPHU3HABAaT KaTo pa3xo/l B 0TYETa 3a BCEOOXBATHHA 10X01
B MepHoaa, KoraTto yciayrara e ouna M3BbPLIEHA WIH H3MCKBAHMATA ca OWIM U3MBIHEHWE H Ce NnpU3HaBa KaTto
HETEKYLIO 3a1b/KeHHE (HAMAleHO ¢ Beue MIaTeHH CYMH H YAPBMKKHU) 1O TAXHATA HEJIMCKOHTHPaHa CTOHHOCT.

3apkeHuATa Ha JIpyKecTBOTO 3a COLMATHO M 3APABHO OCHTYpPABAHE Ce MPU3HABAT KATO TEKYLL pazxoa u
3aABIKEHHUE M0 TAXHATA HETHCKOHTHPAHA CTOHHOCT, 3a€/IHO ChC ChOTBETHUTE 0DE3LIETEHHS W B PAMKHTE Ha CpOKa
Ha CHOTBETHUTE 0XOIIH, C KOMTO €A CBBP3aHH.

Ko™ Besika oTueTHa nata I'pynata oTuuTa o4akBaHHTE Pa3XOM 3a KOMIIEHCHPYEMH OTIYCKH, KOSTO cyma ce 04aksa
aa ObAe M3MJIATEHA KATO PE3yaTaT OT HEMNOJA3BaHOTO mpaso. CymaTa HAa KOMIIGHCALMUTE BKIIOUBA OUAKBAHHTE
pa3sxoin 3a Bb3HArpaxmIieHus Ha CHAYHHTENHTE H 3a0bJKHTEIHH COUHAITHO OCHIYPHTEIHH BHOCKH. NBTAKHMH OT
paboTonatens.

[MencnoHHN obe3meTeHust

B cbotBercTBHe ¢ M3nckBanuaTa Ha Kozxekca Ha Tpyaa, paBoTONaTeNAT € ATbKEH Aa 3amiaTh oGe3lieTeH e Ha
NepcoHaa Npk HaCTbNBAHE HA BH3PACT 38 NEHCHOHHPAHE, KOETO B 3aBUCUMOCT OT TPYI0BHs CcTak BbB KomnanuaTa,
Bapupa Mexy 2 u 6 OpyTHH MeCeUHH padOTHH 3aMIaTH KbM JIaTATd Ha NPeKpaTABaHe Ha 3aeTocTta. Tesu niamanus
ce knacupuumpat karo [lehuHupann 10X0au ciiesl eHCHOHUpaHe.

H3uncasiBaneTo Ha pasMepa Ha Te3H NEHCHOHHH 3abJIKeHIS H3UCKBA YHaCTHETO Ha KBATHMDHLIMPAHH AKTIOCPH, 3a
Jla ce onpenenH TAXHATA HACTOALIA CTOHHOCT KbM 1aTaTa Ha (PUHAHCOBUSA OTUET, KOSATO € BKJIKOHYEHa B OTYETa 3a
(HHAHCOBOTO CHLCTOAHME, M CHOTBETHO MPOMSHATA B CTOIHOCTTA MM, KOATO € BKIIOUEHA B OTYETA 3a BCEOOXBATHHA
J0XOIL 3a LeNTa ce U3M03Ba KPeAHTHHSAT METO Ha MPOTrHOZHUTE eIHHHLH.

[TpeoueHKknTe, BB3HUKBALLM OT M1AHOBE ¢ Ae(MHUPAHN 10XO01M, MPECTABIABAT AKTHOEPCKU MeHandu u 3aryou,

KOMTO Ce MpH3HaBaT B ApYr BceoOXBaTeH noxoa ([IBJI). HetHu pa3xonu 3a MUXBH U APYTH PasXou, CBbP3aHU ¢
MIaHoBe 3a nedrHUpaHK I0X01H, Ce MPH3HABAT B nevyanbaTa uiu 3arydara.
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Odesmerenns npu HanyckaHe

JlpyKecTBOTO MpH3HABa 3aAbIKEHHA KbM CIYAKHTENH 3a MpeKpaTaBaHe Ha 3a€TOCTTAa MpeaH HACTBLIBAHETO Ha
HOpMAIHaTa 1aTa 3a NCHCHOHMPAHE, KOraTo HMa aHTaKMMEHT, ChIJIaCHO OTIOBECTEH M/1aH 1a NPEKPaTH TPYA0BOTO
MPaBOOTHOIICHHE € HAETH JIMla Oe3 BB3MOKHOCT 3a OTTErJIHE HA AHTAKMMEHTA MM B cayuai Ha HanpaBeHo
NpenokeHne 3a 106poBoJIHO Hamyckane. OGe3LIeTeHNs, TbIKUMH clle/l MoBeye oT 12 Mecela, ce TMCKOHTHPAT M
NPE/CTABAT B OTYETA 33 (PHHAHCOBOTO CHCTOSHHE M0 TAXHATA HACTOALLA CTOIHOCT.

IIpoBu3nu 3a npecTpyKTYpHpane n NpaBHN HCKOBe

[IpoBusun ce npusnasat, korato JIpyKeCTBOTO HMa HACTOALIO 3adbIIKEHHE (MpaBHO WM KOHCTPYKTHBHO) B
Pe3yNTaT Ha MHHAIH CHLOMTHA, OUYAKBA C€ [1a BB3HUKHAT H3XOAALIM NMAPHYHH MOTOLM 3a MOTAcABAHE Ha
3aIb/keHHeTO. [IpOBU3HHTE 33 NIPECTPYKTYpHpaHe BKIIOYBAT 00e31eTeHNATa NPy HarycKaHe.

]/[3ME'.pBElH€T0 Ha NMPOBH3HHTE, Ce OCHOBABA Ha Haﬁ—ﬂoﬁpme NMPEUCHKH Ha PbKOBOIACTBOTO KBM OTYETHATA nara,
CBBLP3aHH C pasxodd, KOMTO Ce€ 04akpa, ue ule Ownaar HanpaBeHK 3a MoracsiBaHe Ha OAOEHO 3aib/IKEHHE. AKO
3aIbJ/IZKEHHETO € IBbJITOCPOYHO, OYaKkBaHaTa CyMa ce THCKOHTHpa.

Koraro uacr ot pecypcure, HEOOXO0IHMH 3a YpeiKaaHe Ha 3a0b/UKCHHETO €€ OvakBa da ObJAT Bb3CTAHOBEHH oT
TpeTa CTpaHa, OpYXKeCTBOTO NpH3HaBa B3eMaHe, ako e CHI'YPHO, Y€ BB3CTAHOBABAHETO LE Obie HarnpaeseHo H
HEroBara CTOHHOCT MOke na obae HaACKIHO H3MEpeHa. anXOILHTE CE MpH3HABAT B ChliaTa KaTeropua BbLB
Cb[rIHElHCOBMH Pe3YJTAT 3a NEePHO/Ia, B KOSATO Ce HAYMCIABAT H pasxoanuTe 3a NpoBM3MATA

3.14 Ilpuxoan
3.14.1 TpusuaBaxe HA NPUXOTH

Hpysectsoto npue MCPO 15 Tlpuxoau or HOroBopH ¢ KiueHTH Ha | suyapu 2018 r. B cboreeTcTBHE €
MpexoaHuTe pasnopendu 8 MC®O 15, JIpyKecTBOTO € NpHeNo HOBHTE MpaBHa PETPOCMEKTHBHO, KAaTO TOBA HE €
AIOBEJIO 10 KOPEKIMH Ha CyMUTe, IPU3HATH B Da/laHca KbM J1aTaTa Ha bPBOHAYAIHO MpUeMaHe (1 AHyapu 2018 r.)
H KbM Ha4a/0To Ha Hali-paHHUs npeacTased nepuon (1 suyapu 2017 r.).

[TpuxoanTe BKIIOYBAT BCHYKH NMPUXOIM OT 0OHYaliHATA CTOMAHCKA AeHHOCT Ha HpyecTBOTO, BKIOYBALLA HE CAMO
OCHOBHAaTa AE€HHOCT, HO U APYTW PeryIfspHH NPoaaxKOH HA CTOKH WIN MpenocTaBsiHe Ha YCIYTH, KAKTO U MPHUXO/IH
OT HEYCTOHKH W JIHXBH [10 10T OBOPH.

[euandute ot nponakda Ha UMOTH, MALIMHU W CHOPBKEHHS, HHBECTHUMOHHN HMOTH HJIK HeMaTepHallHi aKTHBH
He ce Knacu(HUUPaT KaTo NPUXOIIHN, a Ce NPeACTABAT B APYTH Ne4anoH, HeTHO.

[Tpuxonute ce npusnaear HetHo ot JIJIC, korato KOHTPOIBT BbPXY 00€IUIAHKHTE B 10rOBOpPA C KITHEHTA CTOKH W/HITH
YCIyTH ce NPexBbPIIN Ha KiIHeHTa. KOHTPOIBT ce NPeXBbpIis Ha KIHEHTA NPH YOOBTEMEOpAGaHE Ha 3adbaNcenusima
3G U3NBIHEHUE NO 002060pa YPe3 NMPEXBbPIIAHE HA 00ELIAHNTE CTOKM H/HIH Mpe10CTaBsHE Ha OOCILAHUTE YCIIYTH.

Oyenra na docosop ¢ Kauenn

Ho2060p ¢ kiuenm e Hanuue camo KOraTo MpH BAM3AHETO MY B CHIA TOi: a) HMa TBProBCKa ChIIHOCT H MOTHB; §)
CTpaHuTe ca ro 0100pHH (YCTHO, MHCMEHO WJIH Ha 0a3a ..yCTaHOBEHA W 00II0NPU3HATA CTOMAHCKA NPAKTHKA™) H
ca CC aHraypay Jia ro M3NbIIHAT, B) NPaBaTa Ha BCAKA CTPAaHa MOraT 1a Obaar uaeHTHHUMpaHH; ) ycaoBusiTa
3a TiallaHe MOraT ia ObAaT HACHTH(HLMPAHM; W 1) CHUIECTBYBA BEPOSTHOCT Bb3HArPAKIAEHUETO, HA KOETO
ApyxecTBOTO UMa IPABO NPH H3MbIHEHHE 3a1bKEHHATA CH 3 W3MTbIHEHNE, 1a (bjle MOJIY4eHO.

[Tpu ouerka Ha chOMpaeMoCTTa ce B3eMaT Npe/IBH BCUUKH PEIeBaHTHHU taktu 1 o0CTOSITENCTBA M0 CAETKATA, BKIL.
MHMHAl ONHMT, OOW4AlHK OM3HEC NPAKTHKW, MyOAMKYBAHW NpaBMAa M HAMPABEHH W3SBAEHHS OT CTpaHa Ha
ApY’KECTBOTO, 00e3MeUEHHs H Bb3MOKHOCTH 3a YIOBJIETBOPSABAHE.

HO[‘OBOp. 3a KOiiTo HAKOIl OT FOPEMOCOYCHHTE KPHTEPHH BCE OLLE HE € U3IMThJIHEH, MOINEKH Ha HOBA OLEHKA BCEKH
OTYETEH NepHoa. nO.’I}"lleHlfITE Bb3HAMPAKACHHA MO TakbB JOTOBOp €€ MPHU3HABAT KaTO 3alb/IKEHHE (I"faCIrlB no
."J'.OFOBO[J) B OTYHETA 3a {iJIIHaHCOBOTO ChCTOAHHE, TOKATO: a) BCHYKH KPHUTEPHH 3a MNPH3HABAHE HA JOTOBOPD C KITHEHT
He ObaaT H3MBJIHEHH, 6] ,Hp}"}KECTBOTO H3MBJIHH 3a0bJIZKEHHATA CH 3@ H3NBIIHEHHE W LAIOTO WIH MOYTH LSIOTO
Bb3HArpasicHue (KOETO HE MOAJIEKH HA Bb3CTAHOBABAHE) € NOJIYYEHO, W unu B) KOraTo JOTOBOP®LT € MpEKpaTeH H
NOMYHEHOTO Bb3HATPAK/ICHHE HE MOANEKH HAa Bb3CTAHOBABAHE.
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[py mbpBoHayanHaTa olleHKa Ha I0rOBOPHTE CH C KIHeHTH J[pykecTBOTO MpaBy 10MbJIHHTEIEH AHATH3 U NPELIEHKA
Aajin 1Ba MM MOBEYE JI0roBopa TpsidBa 1a ObJaT pasriiekaani B TAXHATA KOMOMHALMS M 1A ObIAT OTYETEHH KaTo
CIIAH, U PECIl. 1l OOCUIAHUTE CTOKH W/HIH YCIYTH BB BCEKH OTIENEH W/WIM KOMOHHUpaH norosop TpsdBa na
6BH3T OTYETEHH KAaTO €IHO W/ HJIH NoBeye 3a0bJAKCHHS 38 H3MTbJIHEHHE.

Besko obetuanne 3a npexsbpisiHe Ha CTOKHM W/MIH yCIyTH, KOUTO ca pasrpaHuynMH (cami 1o cede CH H B KOHTEKCTa
Ha JI0roBOpa), e 0TYMTA KATO e1HO 3abJIKEHNE 3a U3MbIHEHHUE.

HpyKeCTBOTO NpH3HABA NPUXOL 32 BCSKO OTAENHO 3aIbIKEHHE 3a H3MbIHEHHE HA HHBO WUHAWBHIYAJIEH T0TOBOP C
KITHEHT KaTo CC aHalIM3HpaT BUIA, CPOKA M YCIIOBHSATA 32 BCEKH KOHKpeTeH 10roBop. [Tpu 10Tr0BOPH ¢be cX0mHM
XAPAKTEPHCTUKH MPHXOANTE CE MPU3HABAT Ha nopt(eiiiHa 6asa camMo ako rpynupaHeTo uMm B nopreiin He Ou
HMaJIO ChUIECTBEHO PA3IMYHO Bh3AEHCTBHE BbPXY (PHHAHCOBHUTE OTYETH.

Korato npu isnbanenue Ha 3aab1keHsTa 32 H3ITbIHEHHE YYaCTBa apyra (Tpeta) ctpana, py:ectBoTo onpenens
fanu AeficTBa B Ka4eCTBOTO HA MPMHLMIAN MK areHT KaTO OLEHsBA eCTECTBOTO HA 0OEIIAHMETO CH KbM KJIHEHTA:
A8 MpElIoCTaBH CaMOCTOATEIHO OMpPE/EIEHNTE CTOKH MM YCIYTd (MPUHLMIAN) MK /1A e YPeau Apyra cTpaHa aa
TWnpepocrass  (areHT). JIpyKeCTBOTO € NPMHUMMAN W MNpU3HABA NPHXOL  KaTo OpyTHata cyma Ha
Bb3HATPAKACHUETO, aKO KOHTPOIHPA 0OCLLAHITE CTOKH W/WJTH YCTYTH NPEN 1a I NPeXBBPIH KbM KIHeHTa. AKO,
obaue, JIpyxKecTBOTO He MOIYy4aBa KOHTPOI BBPXY OOCLIAHHTE CTOKH /MK YCIYTH U HEroBOTO 3a1bJKEHHE €
CIAMHCTBEHO 1a OPraHW3upa TPeTa CTpaHa [a MpeloCTaBH Te3H CTOKH W/HIH yCayrH, To J[pyKecTBOTO € areHT |
MpH3HABA NMPHXOIMTE OT CAC/KATa B pasMep Ha HETHAaTa Cyma, KOATO 3aIbpika 3a Mpel0CTABEeHHTE KATO areHT
YCITYTH,

3.14.2  Hsmepsaue / (oueHsiBaHe) HA NPHXOINTE 110 JI0TOBOPH € KJIHEHTH
[Ipuxonute ce u3meppar Bb3 OCHOBA HA OMpe/eeHaTa 38 BCEKH IOTOBOP LUEHA Ha C/IEKaTa.

Llenata Ha cnenkara e pasMepbT Ha Bb3HArpakICHHETO, HA KOETO ApyxecTBoTO Oyakpa 1a MMa mpaso. [1pu
ONpELE/IAHETO Ha LEHATa Ha caesikara, JIpyecTBOTO B3eMa NpeaBHMA YCJIOBHATA HA A0rOBOPa H 0OMYANHHTE CH
TBPFOBCKH NPaKTUKH, BKIl. HATMYUETO HA CBIIECTBEH (PUHAHCOB KOMIOHEHT, HEMAPHYHH Bb3HArPAKICHUA M
BL3HATPAKIACHHS, NB/KHMHU Ha KIMEHTA (ako uMma Takuea). [Ipu 10rOBOpH ¢ MOBeue OT eaHO 3ambIKEHHS 34
H3MBIHEHHE LICHATA Ha CAE/IKaTa Ce pasnpenens KbM BCAKO 3alb/IKEHHE 32 W3MbIHEHHE Ha 0a3a MHIUBHIYAJHHTE
MPONAXKHH LEHH HA BCAKA CTOKA M/MITH YCIIyra, ONpesieIeH 110 eAuH oT 1onycTumuTte 8 MCDO 15 METOIH, KaTo
TMPHOPUTET CE 1aBa HA METO/A Ha ,,HA0MI0NaeMUTe MPOAAKHHU LEeHH .,

[TpomsHata B 0OXBaTa WM LeHATA (W11 U B ABETE) HA IOTOBOPA CE OTYHTA KATO OTIC/EH NOroBOp W/MIH KaTO vacT
OT CbLUECTBYBALIHA I0TOBOP B 3aBUCHMOCT OT TOBA 1/l MPOMSIHATA € CBbP3aHa ¢ 105aBsHe Ha CTOKHM W/HITH YCIy i,
KOHUTO €4 pasrpaHHinMu, W OT OTIpelesieHara 3a TAX UeHa. B 3aBMCHMOCT OT ToBa: a) MoandHKaLuiTa ce 0T4HTa
KaTo OTAE/EH 0r0BOP, ako 00XBaTa Ha 10roBOPa Ce PasUIMPABA NOPA/IH 106aBSHETO HA CTOKH H/WJIH YCIIyTH, KOHTO
Ca pasrpaHH4nMK, 1 NPOMAHATA B IOrOBOPHATA LIEHA OTPa3sABa MHAWBHMAYATHHTE MPOAAKHN LIEHH Ha 100ABEHNTE
CTOKH W/HIH yeiyrit; 6) MOIM(UKALMATA CE OTUHTA KAaTO MPeKpaTABaHe Ha ChIIECTBYBALLS 0TOBOP H CKIIOUBAHE
Ha HOB JOrOBOp (MpujaraHe B OBIELIETO), aKO OCTABAILMTE CTOKM WHIM YCIYIH Ca pasTpaHuuMMM OT
MpPEXBLPIIEHHTE npenu MO,L'[IId)HKa].H'[ﬂTa, HO TipOMAHATa B JOTOROpHATA LeHa He oTpazdaea HHIAWBHAYAIHHTE
MPOAAXKHH LEHW HA 100aBEHHTE CTOKH H/MJIH YCIVTH;

B) MOIM(HKALIHATA CE OTUNTA KATO HACT OT ChLUECTBYBALIHS J0TOBOP (KyMYJIaTHBHO KOpUIHpaHe), ako OCTaBalluTe

CTOKH W/MIIH YCIyT'H HE Ca PasTPaHHuMMH OT NPEXBbPACHUTE Npean MOIHBHKALMATA W CICNOBATENHO €4 YaCT OT
CIHO 3a0bJUKCHHE 33 H3MBIHEHHE, KOETO € YPEIeHO YacTHYHO.
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3.14.3  3agb/KeHHs! 32 H3NbJAHEHHE O JIOTOBOPH € KJIHEHTH

[Iponaxoute Ha TpaHcdopmaTopu u cTbhamH# perynaTtopu ca B cTpaHata W 4yikOWHa, 1Mo coOCTBEeHa Ha
JpyxecTBoTO cneuudurauns (TexHonorus). IMponaxoute o00uyaiiHo BKIIOYBAT AOCTABKA HA obopyisane —
TpaHchOpMaTOp M/UIH CTBIANEH PeryIaTop, 10CTaBKa Ha PE3CPBHH HaCTH, CYNICPB3HS MPH MOHTAK H BbBEkK/AHE B
EKCrIoaTalus, rapaHilMOHHO 00C/yKBAHE.,

C'bLLlECTByBaT KaKTO IOTOBOPH C MaKeTHH LEHH 34 YACT OT 3a/Ib/UKEHUSTA, TAKA H JOTOBOPH C HHAUBHUAYAJIHH LIEHH
3d BCAKO €IHO 3a0b/KEHHE 3a NOCTaBKa 1o J0roeopa. ]'Ipnxonme oT npona;«ﬁa Ha NpoOyKLMA Ce NMpH3HABAT HA
HHBO HHIWBHIYAIEH J0roBop, KaTo Ce npeLeHaBa jaiu o0elaHnTe CTOKH W/ HITH YCIYTH Ca OTACNHHU 3aIbJIKEHHA
384 M3MbJIHEHHE.

]'[peuEHKaTa 3a TOBA CC H3BBLPLIBA B 3aBHCHMOCT OT MOMEHTA HA MPEXBBLPJIAHE HA KOHTPOJIA BBPXY ()60p}*ﬂBaH€TO
H B3aHMO3aBHCHMOCTHTE MEHAY OTAETHHUTE KOMIOHEHTH Ha Jorosopa

O0uuaiiHo KOHTPONBT BbPXY 06OPYABAHETO Ce NPeXBLPIA KbM KIHEHTA B TOUHO ornpeaeneH BPEMEBH MOMEHT, ¢
JocTaBKaTa Ha 0OOOPYABAHETO (amapaTypaTa) Ha YTOBOPEHOTO MECTOHa3HAYEHUE U NpeaBaHeTo Ha GU3MYECKOTO
BIajeHHe Ha KiueHTa. OT TO3H MOMEHT JIpYXKeCTBOTO NpeXBbpis BCHUKH PHCKOBE M H3TOIH, CBBP3aHU C
000pY/IBAHETO, MPEIMET HA 1OrOBOPA C KIMEHTA, U KIHEHTHT HMA BB3MOKHOCT 1a Ce pasnopeina W Hampae/sBa
unonssanero My. Ilpn nmponakdu B cTpaHata ToBa oOMuaiiHO cTaBa C mnpegaBaHeTo Ha NPOOYKUUATA H
(Gu3MUECKOTO BiadeeHe BBPXY Hes HA KIMEHTA, KOTATO KJAHEHTHT MOJKE Na ce pasnopexaa cbC CTOKHTE, KaTo
ynpasisBa ynorpedara UM H MoJy4Yaea Mo ChLUIECTBO BCHYKH OCTAHANH MOJI3N. [lpu nponaxbu B uyxOHHa
NpeLICHKATa 32 MOMEHTA, B KOHTO KJIHEHTBT 110/1y4aBa KOHTPOI BLPXY MPOJajieHaTa NPOIYKILHS ce npasu Ha Oazarta
Ha 0rOBOPEHHTE YCI0BUA Ha nponaxkba no MHKOTEPMC.

Yeayrute no MOHTak, BbBEXJaHe B eKcrioatauus W obyueHue 3a padoTa, KOWTO ce MpoaaBaT 3aeiHo C
000pyaABaHETO, 0GHYAIHO Ce H3BLPLUBAT C/1e HETOBATA 0CTABKA M MMAT OTHOCHTE/IHA HE3ABHCHMOCT. Tesun ycayru
CC OTHHTAT KaTO OTACITHO 3a1b/UKEHHE 3 M3IThJIHEHNE, Thil KATO: @) MOraT 1a GbJAT H3BLPLICHH OT APYT 10CTABYHK:
0) B MOBEYETO Cjlyyaum ycIyruTe ca KpaTKOCPOUHM M HAMAT cneunguyeH XapakTep; B) He MOAM(HLHMpaT
OCTABEHOTO 0DOpy/IBaHe (anapatypa) U He ca B3aHMOCBBP3aHM M HHTEIPUPAHHU C HETo. 3aTOBA € OLEHEHO. Ue B
TE3M CITyan, KOHTPOTBT BBPXY yCIYTHTE 110 MOHTAK, MyCKaHe B eKCTIoaTaLs M 00ydeH e 3a paboTa ce npexsupis
6 nepuoda om epemMemo npu MAXHOMO npedocmassine, Thil KaTo ce N3BbPLIBAT BbPXY aKTHB, KOHTPOJHWPaH OT
KJIMEHTA U TOH MOJIy4aBa i KOHCYMHPA MOI3HTE OT TAX eHOBPEMEHHO C H3TbIHEHHETO Ha yeayrure. [puxoaure
OT M3BLPLICHHTE YCAYTH Ce NPH3HABAT B mevenue Ha 6pemMemo, Kato 3a U3MEpBaHe Ha Hanpelbka 10 10roBopa
(eTana Ha 3aBBLPLIEHOCT) Ce M3MON3BA MmO Ga3UPan HA OYCHKA HA ROCTIUCHAMUME pesvamamu. Tozn MeTon e
OMNpe/e/IeH KaTo Hali-NoAXOAALL 33 H3MEpBaHe HA HampeXbka, NOKOJIKOTO Hali-alekBaTHO ONMMCBA CXeMaTa Ha
NPEXBBPIIAHE HA KOHTPONA W YI0BIETBOPABAHE Ha 3a1b/KEHUATA, H CbOTBETHO HAH-TOUHO OTpa3siBa HHBOTO Ha
BCHYKH HE3aBbPIUEHH 1€HHOCTH,

3.14.4 T'apaHuUHOHHO 0GcayKBaHe

[lpennaranoto rapaHuMoHHO 0OCHyKBaHe OOMYANHO BKIIOYBA CTaHJapTHa TrapaHUHOHHA Klay3a, KOATO
YCTaHOBABA, 4e NPONaNeHOTO 000pyaBaHe (anmapaTypa) oTroBaps Ha [OrOBOPEHHTE Creun(UKALNK H CTAHIAPTHH
YCIOBHS 33 KAuecTBO B paMkHTe Ha obuuaiinug rapanuuonen cpok (obuwaiino 24 meceua) u ce NMOKPHUBA O
MPOM3BOANTES.

3.14.5  TpaucnopT npi npoaaxoa Ha NPOAYKLHS i CTOKH

OBuuaiino npu npoaaxda Ha TpaHcdopmaropy JpykecTBOTO UMa aHFAKHMEHT 1a TpaHCNopTHpa cTOKaTa 110
YTOBOPEHO MECTOHA3HAYCHNE, KaTO TPAHCTOPTa Ce OpraHu3upa ot J[py/KecTBOTO, a CTOHHOCTTA Ha TPAHCMOPTA ce
BK/IOYBA (Ka/lKy/1Hpa) B NMpolakHaTa LeHa. B 3aBHCHMOCT OT J10rOBOPeHHTE ¢ KIMeHTa YCIOBHA ycjyrata mno
TPAHCIIOPT, MOKE la Ce M3BLPLUBA W CIEI KaTO KOHTPOLT BBPXY NpOJajeHaTa MPOAYKLUMA € MpexBLPICH Ha
KaneHTa. JIo MOMeHTa Ha PeXBBPIsAHE HA KOHTPONA BbPXY MPOAYKLIMATA, IPOAAKGATA HA NPOAYKUMS U yciyrarTa
110 TPAHCTIOPT C& OTYHTAT KATO €0HO 3a0b/IKHCeHUe 30 UINbAHEHYE, Thil KATO Ca YacT OT e1Ha HHTErPUPaHa YCITyTa.

[Mopanu cneundurara Ha npousseneHaTa NPOAYKUMSA, B CIyuail, Ye KIMEHTLT HCKa 1a My Objle mpenoctaseHa
ycayra Mo TPpaHCMOpT, Cliel NPEeXBbpPIAHE Ha KOHTPONA BbPXy MPOIYKUWATA, ChblUaTa Ce JOroBaps Ha eTar
CKIOYBAHE HA JIOrOBOP C KJIMEHTA H € 4acT OT MpojaxHara LeHa Ha oGopyaBateTo. ChoTBeTHO JIpykecTBOTO He
OTHHTa YC/IyraTa fo TPAHCMOPT KaTO OTACTHO 3ab/KEHHE 32 H3MbJHEHNE, 3aLLOTO TPAHCMIOPTHLT He MOYKE [a Ce
M3BBPLUM OT APYT DOCTABUHK,
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3a H3BLPIIBAHE HA ychyrarta Nno TpaHcnopT ¢e H3Moa3saT TPaHCMOPTHH (]}Hp.\rlH = NOJAH3ITBJIHUTEIIH. Hp)")h’&C‘I'BO'I'O (S
ONpeneniio, 4€ KOHTPOINPA KOHKPETHHTE YCIVIH, NP T 1a Obaar NpedoCTABEHH Ha KJIHEHTA W ClIeJOoBaTe/lIHO
neicTBa B KAYECTBOTO CH Ha MPUHLH AN, Tbil KaTo: @) TO HOCH OCHOBHATa OTTOBOPHOCT, 4€ YCIYIHUTE Ca M3BBPILUCHH
W Cca NpHEeMJIHBH 3a KIIHEHTa (T‘e. ﬂ,p}"?KeCTBOTO HOCH OTTOBOPHOCT 3a U3MBJIHEHHETO HA oberaHeTo B A0roeopa,
HE3ABUCHUMO [1a.11 ﬂp}'}KECTBDTO H3BbPLIBA YCIYTHTE HIIH aHraKupa 10CTaBUHK HA VCIIYTH - TpeTa CTpaHa, KoATo
Ja I'd U3BBPLIH: H 6) Td 10roBapa 1eHata Ha YCIYruTe caMOCTOATRITHO K 0e3 HaMeca oT CTpaHa Ha KJIMEHTA.

3.14.6 lleHa Ha cae/KaTa H VCJIOBHA 32 MJIalUAHE

JlorosopeHara npojajkHata LieHa npyu J0roBopuTe 3a npofaxda Ha obopyaeane (anapartypa) odnyaiino e obiua 3a
KOHKPETHHA 10rosop w/unu obopyasane. [lopanan ToBa Bb3HArpakIeHHETO [0 IOTOBOPA, HA KOETO APY/KECTBOTO
O4aKBa 1a iMa npapo (LleHaTa Ha cIefKaTa) ce pa3npeesis KbM BCAKO OTIETHO 3a0b/IKEHHE 32 H3ITbIIHEHHE Ha Oa3a
HHIMBHIYAIHUTE NPOAAKHU LIEHH, ONpeIeieH! NPUOIH3HTEIHO Ype3 MeToIa ,,pasXoan MIc Mapx.

inl onpencyiaiHe Ha LeHaTa Ha caenkata I_[p}’}KECTBOTO B3MMa MpelBrll oLle pasiHiyHHATE (]}ODMH Ha NpOMEHIHBO
BB3HATPpAAICHHE H IPYTH CYMH (B'b3Harpa}K£l€Hl'Iﬂ), ObIKHMHA Ha KNHEHTA.

Ipovennuso ev3nazpadxcoenite

o Kowmnencayus za_ckpumu_oeghexmi: KIHEHTa MOKe [a NpelsBsBa pekjaMmaluH 3a CKPUTH aedexTH
(pekamaliiH 3a KauecTBO) MPe3 LieJUA CPOK HA FOJHOCT Ha NMPOJATEHHTE CTOKH, KOUTO MOXKe J1a Bapupa
OT e11Ha J10 neT roanHu. TlpensiBeHnTe peknaMalliy 3a Ka4ecTRO ce ypexaaT ype3 NpelocTaBsHe Ha HOBa
rOJIHa pe3epBHA HaCT WITH YPe3 Bb3CTAHOBABAHE HA 3AIIaTEHATA OT KIHEHTA CyMa caM 1a I0CTaBH U 3aMeHH
neekTHata 4act. [pu onmpeensHe Ha JBKHMHTE KbM Kpas Ha OTUYETHHA [EPHOI KOMIEHCALMH 3a
CKpHTH Oe(heKTH ce B3eMa NpeaBUA BbBeieHaTa OT ['pymara cHCTEMa 3a rapaHTHpaHe KauecTBOTO Ha
NPOH3BOACTBOTO W HATPYMAHUA OMMUT.

e Heyemoliku, OvixcuMu Ha KiueHma. Npy HETOYHO H3MTbIHEHHE HA 3aIb/LKEHHATA 110 A0TOBOP OT CTpaHa
Ha ['pynarta, oGuyaiiHo BbB Bpb3Ka C HECMa3BaHe HA JOTOBOPEHHMSA CPOK 3a NOCTABKA W/HIM BbB BPb3Ka C
OCTaBalllisi CPOK Ha FOAHOCT HA NOCTABEHHTE MPOMYKTH (MpoayKuus U cToku). Te ce BKkIO4BaT B
HaMalleHHE Ha LIeHaTa Ha CIeNIKaTa, CaMo aKo IUIAIaHeTo UM € TBbp/e BepoaTHO. OnuTsT Ha JpyxecTBOTO
MoKa3ea, 4e UCTOPHYECKH 10TOBOPEHOCTHTE Ce Cra3BaT U JIpy:KeCTBOTO He € HauHC/IsBa 3a1bIKEeHUs 3a
MallaHe Ha HeYCTOHKH.

*  Hevemotiku, Ovaxcumu om Kiuenma: NPOMEHIMBO Bb3HArpaxiaeHue noj popmara Ha HEYCTOIKH mopaiu
3a0aBeHo nuialaxe OT CTpaHa Ha KiaueHTa. [TonyyaBaneTo Ha Te€3n Bb3HArPaXkAEHHS 3aBHCH OT IeHCTBHATA
Ha KJIMEHTa W € H3BbH KOHTpoa Ha [IpyikecTBoTO. Te ce BKIIOYBAT KAaTO YACT OT LIEHATA HA Ce/IKaTa, CaMo
KOraTo HECHTYPHOCTTA 32 T0JIy4aBaHETO UM € paspelieHa. BKIouBaHeTo Ha HeYCTOMKUTE (Ib/DKUME OT H
Ha K/IMEHTA) KaTO 4acT OT LEHATa Ha C/leJIKaTa ce MpeleHABa 3a BCEKU OT/eNeH J0roBop W MOLIEKH Ha
npepasrnekiaHe B Kpasd Ha BCEKH OTHETEH NEpPHOIL.

OuaKBaHOTO MPOMEHIMBO Bb3HArpai/eHHe 1o (opmaTa Ha pasTHUHM HEYCTOHKH, KOMMEHCALMH H NPaBo Ha
BpBLIAHE Ce OMpelens U olieHsABa Ha 0a3a HATPYNAHUA HCTOPHYECKH ThPrOBCKM OMHT C KIMEHTHTE H Ce NpU3HABA
KaTo KOPEeKLUs 3a LeJMTE Ha LIeHaTa Mo clenkaTa i CbOTBETHO Ha NPUXOAUTE (KATO KOMIMOHEHT ,,YBEHUEHHE ™ HIH
HaManeHue") camo 10 CTENEHTa, 10 KOATO € MHOTO BEPOATHO, He HAMa Ja HACTBITH ChLUECTBEHA 0OpaTHa NMPOMsHa
B pasMepa Ha KYMYJATHBHO MPH3HATHTE MPUXOOH, BKIIKOYHTENHO MOPanH HAJIUYHETO HA OrpaHHYeHHA 38 OLUSHKA,
Bcuuku mocniensatiy MpoOMEHH B pa3Mepa Ha MPOMEHINBOTO Bb3HArpakIeHHe ce NpH3HABAT KAaTO KOPEKLHs Ha
MPUX0AUTE (KAaTO YBEIHYEHHE MW HAMANeHHe) KbM [aTaTa Ha MPOMAHATA W/HIH pa3pellaBaHe Ha HECHTYPHOCTTA.
B Kkpas Ha BcekH oTueTeH nepuon JIpyKecTBOTO akTyaqu3upa 1leHa Ha CAeNKUTE, B T.4. Janu npubausuTenHara
OLIGHKA ChIBPKa OrpaHHYEHMs, Taka 4ye [a NPeICTaBH BAPHO CBIUECTBYBALINTE M HACTBIWIUTE MPE3 OTUETHHS
nepuon odcrosTenctea. [1ph oleHka Ha NpOMeHANBOTO Bb3HarpaxkaeHue, [pyKecTBOTO H3NION3BA Memoda Ha Hall-
eepogmHama cmounocn.
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Cwugecmeen Gunancos KOMnOHeHm

OGuuaiinuar kpeauren nepuon e ot 30 no 90 auu caen noctaskarta Ha odopyasaneTo. [lpu noseuero nponaxou
NIAlaHeTO MOMKE 14 € HaCTHYHO aBAHCOBO, KATO MIATCHHTE aBAHCOBO CYMH CC BL3CTAHOBABAT aK0 He Ca 3aKyYMNMEeHH
MaTepHald no Jjoroesopa. Chﬁpamrre ABAHCOBO MNIallaHHA OT KAHEHTHTE Ce MPeICTABAT B OTHETA 34 CI)I[HaHCOBO
ChCTOAHME KATO [MACHBH [10 .EI.OTOBOPH C KJIHEHTH.

Hpy:KecTBOTO € HAaNpaBHJI0 aHalli3 U € YCTAHOBHIIO, Y€ LIeHaTa ca C/IeKaTa He ChIbpika eJIEMEHT Ha (puHaHCHpaHe,
Thil KaTO &) I0rOBOPEHHAT ¢ KJIMEHTa CPOK 3a MiallaHe He ce pasjinyasa oT o0uuaifHus 3a TO3M THIT CIEJIKH W NPH
CKJIIOYBAHE Ha J0roBopa 3a rpoja;xoa HsiMa H3PHUHO JOTOBOPEHO pa3cpoUueHO rialiane; 0) caMuTe NpoJaKHu LeHH
HE BKJIIOUBAT €/IEMEHT Ha (MHAHCHpaHe (N11XBa); B) 3a0aBAHETO B I1alLAHNATA € B pe3yJTaT Ha caMoTo (JHHAHCOBO
ChCTOAHHE M KPEIHTHHA PHCK HA KIHEHTHTE; I) npu 3adaBa Ha NiallaHe OT CTpaHa Ha KIHEHTHTE, 3a 4HacT OT
KJIHEHTHTE, [Ipy/KecTBOTO Ha4yucIIsiBa JMXBa (HeycTolka) B pasMep Ha JOroBOpeHa JIMXBa 3a MPOCPOYHE, CUHTAHO
OT JaTaTa Ha npocpovHe; ,'1) CIIEMEHTBT Ha CI)I/IH&HCHPE}HE BBR3IHHKBA OT JaTaTa Ha nmpocpo4dHe, OT KOATO JaTaTa
JpyecTBOTO Hayuc/IARa JinXBa 3a 3adaBa BbPXY CYMHUTE, KOMTO ca orpejeleHH Ha 0asza NpojakHUTE LEHH; €)
KIIMEHTBT 3arulalla HadicleHUTe IMXBH (HeyCTOHKH), KaTo Te 0TpassBar U eeKra Ha CTOMHOCTTAa HAa MapUTe BbB
BPEMETO.

I'[pmHa'mTe NPUXOOH OT JIUXBH MOpaiu HeNnjlalulaHe B CPOK OT KIIHEHTHTE Ce MPEeACcTaBAT KbM q)IleaHCOBH MpHUXOIH
B OTYETA 3a BCEOOXBATHHS 10X0/1

3.14.7 Pa3xoamu no 10roBopH ¢ KJIHEHTH

Kato pasxonu no JOoroBopH ¢ KIHEHTH ﬂp}f')KECTBOTO OTHHTA:

* JONBIHHTEIHHTE H MPAKO 0631)[)33.!'[1‘1 Pasxoid, KOUTO TO rnoema MnpH CKIKYBAHE HA 10rOBOP C KIHEHT U
KOUTO HE OMXa Bb3HUKHAIHN aKO OOTrOBOPBLT HE Oelle CKIIIOYEH W OYaKBa Te3u pasxolin na OblIaT Bb3CTAHOBEHH
3a Mepuo no-Ib/bl OT IBAHANECET MeCeLd (pa3X0au 3a nojayyaBaHe Ha 10r0BOp C KJIMEHT), U

* PasxoIHTe, KOUTO TO MOeMa MpH H3MNbJAHEHHE Ha JOTOBOP C KITHEHT H KOHUTO Ca MNPAKO CBBP3daHH ¢ KOHKPETHHA
JOroBOpP, CroMarat 3a reHepHpPAaHeTO Ha pecypceH 3a U3M0A3BaHE MPH CaMOTO H3NBIHEHHE HA N0roBopa U ce
O4YaKpa aa ObaaT Bb3CTAHOBEHM 3a nepuoa no-Ablbl OT ABaHANECeT Meceua (pa3x0,m-| 3a H3MMBbJIHEHHETO Ha
TakHBa ﬂ.OFOBOp[’l).

B obduuaiinara cu neiiHoct ﬂp}f}I{ECTBOTO noeMa JHPEKTHH H Cl'lCLlHl'.']]H‘-ll—IO HaMpapeHH pa3xoln 3a nolyyaeaHe Ha
JOroBOPH € KIHEHTH [KOMHCHOHHH a[‘eHTHJ H pasxolId 3a H3MBJIHEHHE HA TaKHBa IOrOBOPH, KOWTO HE ouxa
Bb3HHKHAIIH, aK0 ChOTBETHHTE JOTOBOPH HE 05Xa CKIFOUEHH.

3.14.8 Canjna no 10roBOpH ¢ KJIAHEHTH
Axmusu no dozosopu

AKTHBBT MO JOroBoOp € NnpaBoTo HA pr}KeCTBOTO Ja MoJIYYH Bb3HArPaAKICHHE B 3aMAHA HA CTOKHTE MJTH YCIYIHTE,
KOHUTO € NPEexXBBPIHIIA Ha KINHEHTA, HO KOETO He € 6€3y0110BHO (Ha'-iHCJ'ICHHC 3a B'3(.‘MaHC), Ako Hpes NpeEXBLPAAHE
Ha CTOKHTC W/WJH NpeaocTapaHCeTO Ha YCIOYTHTC pr}KCCTB{JTO H3IMTBJIHH 3a0bJIKECHHETO CH Npedn KJIHEeHTa 1a
3afniaTH ChOTBETHOTO Bb3HArpawiacHHe W/HIH npeiad nialaHeTo [Ja CTaHe IObJIKHMO, aKTHB [0 H0roBop ce
npusHaea 3a 3apa60TeHOT0 Bb3HArpamicHue (KO(‘L‘TD € noa }’C.HOEPIC]. l_[pPISI-Ia'I'}lTC AKTHBH M0 OO0roBOp Cce
pemacudammpar KaTO ThProBCKO B3eMaHe, KOrato rnpasoTo Ha Bb3HarpaKIeHHE cTaHe 663)"CJ'IOBHO. npaBOTO Ha
BBh3HAIpaMXIeHHe ce CHHUTa 34 69.‘3)('&1081—[0, aK0 €IHHCTBEHOTO YCJ/IOBHE 3d TOBA. NIallaHeTO HA Bh3HAIPaKICHHETO
Aa CTaHe Ab/IKHUMO, € H3THYAHETO Ha ONpele/ieH NMEPHOI 0T BpeMeE.
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Kato nacus no sorosop JlpyxecTBOTO NpeacTaBs NOyueHUTe OT KIHSHTA [L1ALAHNA W/HAH Ge3yCcloBHO MPaBo 1a
NOJy4H NJallaHe, Npean 1a e U3MbAHKIA 3aIb/KEHUSTA CH 38 M3MTbJIHEHHe 10 10roBopa. [TacuBHTe 10 10roBOp Ce
MPU3HABAT KATO MPUXO0], KOTAaTo (MM KAaTO) YAOBIETBOPH 3aBJKEHHUATA 3a U3MTBIHEHUE.

AKTHUBUTE U MACUBHTE 110 JOrOBOP Ce NPeacTaBAT KbM JAPYIUTE B3eMaHUA U 3a0bJKEHHs B OTUETA 32 (])HHRHCOBOTO
cheTosHue. Te ce BKITIOYBAT B rpynara Ha TeKYLIHTE aKTHBH, KOrato MaTypHTETHT HM € B pPaMKHTE Ha 12 mecela
Wi B o0OHYaeH OMepaTHBEeH LMUKBI Ha ﬂp}'}KECTBOTO. a OCTAHAIHTE — KAaTO HeTeKYIIH. AKTHBHTE W NMacHBHUTE,
MNpOU3THYALIIH OT €1MH JOTOBROP C€ MNMPEeAOCTaBAT HETHO B OoTveTa 3a CI)I[II&HCOBOTD CBCTOAHHE, A0pH ako Te ca
PE3YATAT OT pasIHYHK A0TOBOPHH 3a0bJKEHHA 10 W3ITbJIHEHHETO Ha JOT0BOpA.

Criea mMbpBOHA4ATHOTO NPH3HABAHE, THPrOBCKHTE B3eMaHUs M aKTHBHTE 110 J0rOBOPA C€ MO/IAraT Ha mperien 3a
o0e3leHKa B ChOTBETCTBHE ¢ npasusiata Ha MCDO 9 GUHAHCOBH HHCTPYMEHTH.

3.15 Paszxoan
Pasxaﬂu‘re B ﬂp)"}l\‘ECTBOTO ce I'Ip}ITiHaBaT B MOMEHTA Ha TAXHOTO BBb3HUKBAHE M Ha 6333 I'I].‘JHHLIHI'IHTG Ha

HAYHC/IABAHE M CBHMNOCTABUMOCT (10 CTEMEHTa, 10 KOATO He OM I0Bel0 [0 NPH3HABAHE HA aKTHB WM MacHB,
HEOTrOBapALL Ha ONPeNeICHHATA 3a aKTHBH U nacueu B OduiaTa (KOHLENTyalHa) pamka kbM U B camute MCDO).

Pa3sxoaute 3a Obaewn NEPHOIKN Ce OTJIaraT 3a MpU3HaBaHE KATO TEKYLL pa3sxol 3a repHoad, npes KOHTO OOTOBOPHTE,
34 KOMTO €€ OTHACHAT, CC H3MBLIHABAT.

3aryOute, Bb3HMKHaIM B Pe3y]TaT Ha MPeOLEHKA HA HHBECTHLMOHHM MMOTH JI0 CMpaBeLINBa CTOIHOCT, Ce
NPeACTABAT B KOHCOMMINPAHUA OTYET 3a BCceoOXBaTHUA 1oXox (B mevandara wiu 3arydara 3a rojiiHaTa) Ha pef
,LJpyru noxoaw/(3aryou) ot peiinocrra”.

3.16 ®uHaHCOBH NPHXOAH H Pa3XoaH

(DHHAHCOBUTE NpUXOIK Ce BKIIIDYBAT B OTHETA 34 BCEOOXBATHHA 10XO0I (B nevandarTa uiu 3aryﬁaTa 3a FOﬂlIHaTa).
KOraTo Bb3HHKHAT, H C€ CbCTOAT OT: NMPHXO/H OT JIMXBH 10 MPEIOCTABEHH 3aEMH M CPOYHH OETIO3UTH, MPHXOAHN OT
JIMXBH 10 NPOCPOYECHN B3EMaHUA, HETHa neyanda ot KYPCOBH pa3jiMKH M0 3aeMH B YYKICCTPaHHA BanyTa.

[IpuxoauTe OT IMXBU Ce H3UMCAABAT upe3 NpuaraHe Ha epeKTHBHUA JIHMXBEH NPOLEHT BLPXY OpyTHATa GanaHcoBa
CTOHHOCT HA (PMHAHCOBHTE AKTHBH, C H3KJIIOYEHHE Ha (HHAHCOBUTE aKTHBH, KOWTO ca KpeAMTHO 00e3ueHeny (Etan
3), 33 KOWTO NPUXOIKUTE OT TUXBH CE HIUMCIABAT Hpe3 HpuiaraHe Ha eeKTHBHHUA JHXBEH TPOLEHT BbPXY TAXHATA
aMopTH3HpaHa cTOWHOCT (T.e. OpyTHaTa OanaHcoBa CTONHOCT, KOPUTHPAHA 3a NPOBH3UATA 3a 3ary0H).

DuHaHcoBUTE pa3sxonu ce BKJIAKYBAT B OTYETA 34 BCEOOXBATHHSA 10XOT (B nevandara WIn 33?)‘631’3 3a roavHaTa).
KOraTo Bb3HHKHAT, KATO C€ MNOCO4YBAT OTIENTHO OT Cl)HHaHCOBHTe NPHXOON W €& ChCTOAT OT. pa3sxo/id 3a JHXBH M0
MOJNYYEHH 3dE€MH, pasxo/IH 3a JIUXBH [10 JTH3HHT, OaHKOBH TAKCH M0 3a€MH H rapaHuHH.

3.17  JIM3uur

Ha HayanuaTta nata Ha JM3MHra, KOsTo € No-paHHaTa OT JABETE J4TH - 1aTaTa Ha JIM3UHTOBOTO COpa3yMeHHE HITH
naTaTa Ha aHTaKHpaHeTO Ha CTPAHUTE ¢ OCHOBHHTE YCJI0BHA HA JIM3HHIOBHS 10TI0BOP, ﬂp}’}KECTBOTO MpaBH aHaJIH3
W OLEHKA JanH JaaeH J0TOBOP MPEACTaB/iABa WIH CbAbp:Ka €EMEHTH Ha JIM3MHI. Hanen JOroBOp npeiacrasifaBa
WK CbABPKA JTH3HHT, aKO MO CHjlaTa Ha HEro C¢ NpexBbpJAT CPEUly Bb3HArpamIaeHHE MnpaBoTO HA KOHTPOJ Hald
H3MOJI3BAHETO HA JAACH aKTHB 34 ONpeICJIeH NepHo1 OT BpeMe.
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Jlusunronoay4uares

HpysecTBOTO Npunara eIMHEH MOJIEJ Ha MPH3HABAaHe 1 OLEHKA HAa BCHYKH JOFOBOPH 3a JIM3MHT, C U3K/IIOUEHUE Ha
KPAaTKOCPOYHHTE JIM3UHTOBH AOTOBOPH (JIM3MHIOB J0TOBOP CbC CPOK OT 12 Mecela Wik Mo-Manko OT JaTaTta Ha
CTapTHpaHe Ha JIM3HHIA W KOHTO He ChAbpiKa OMLMSA 3a NOKYMNKa) U JIM3HHIOBUTE JOTOBOPH HA aKTHBH Ha HHMCKA
CTOHHOCT (Kato TadseTH, NEPCOHAIHH KOMITIOTPH, Tele(OHH, 0HC TEXHHUKA U APYTH).

JpyxecTBOTO He ce € Bh3MOJI3BAN0 OT NpakTHYecKaTa teiechodpasHa Mapka na MCDO 16, kosTo no3sonsea Ha
JIM3MHTOMOYYATeN 32 BCEKM KNac MIAGHTU(QMIMPAH aKTHB [a HE OTJENA HEIN3UMHTOBUTE OT JIH3MHIOBHTE
KOMIOHEHTH, & BMECTO TOBA [1a OTYHTA BCEKH JIN3HHIOB KOMIOHEHT H CBLP3aHHTE C HETO HEJTM3HHIOBH KOMIOHEHTH
KaTo OTHENEeH JHIMHTOB KOMITOHEHT. 3a JOTOBOPH, KOHUTO C'b,’.l'bp}l{'dT JH3HUHT Ha €IHH WIH rnoseye JH3HHTOBH H
HETU3MHTOBH KOMTMOHEHTH, JIpy/KecTBOTO MpHJara rojuTHKa 1a pasnpeess Bb3HArPaKIAEHHETO MO JA0rOBOPH,
KOHTO ChAbPHKAT JIM3UHTOBH H HEJIM3UHIOBH KOMMOHEHTH, Ha 6a3a OTHOCHTEIHNTE eIMHHYHH LeHU HA TH3HHTOBHUTE
KOMMOHEHTH H ChbBKYIHATA €IMHHYHA LI€HA HA HeJTH3MHTOBUTE KOMIIOHEHTH.

a) axkmueu ,npaeo Ha noJizeane”

ﬂp}-’H{ECTBOTO NpH3HaBa B 0TYETA 38 C]}HHEIHCOBOTO CbCTOAHHUE AKTHB ,,ITPABO Ha noji3BaHe  Ha gaTaTta Ha CTapTHpaHe
Ha JIM3HHIOBHUTE JOTOBOPH, T.€. 1aTaTd, Ha KOATO OCHOBHHAT aKTHB € Ha Pa3nofioyKeHHe 3a rnoj3sBaHe 0T CTpaHa Ha
ApYKecTBaTa-JIHIHHIONOIYYaTe N .

AKTHBHTE ,,[IPABO HA MON3BaHe™ ce MPEICTaBAT B OTHeTa 3a (PUHAHCOBOTO CHCTOSHME 1O LiEHA HA MPUAOGHBAHE,
HaMmalleHa ¢ HaTpynaHata amopTu3auusi, 3aryon oT o0e3leHKa W KOpeKLMHTe, BCAeNCTBHE HA MPEOLEHKH H
KOPEKLHH Ha 3a1bJIKEHHETO MO JIW3MHT. LleHaTa Ha npuaoOHBaHe BKIHOUBA:
©  pasMepa Ha NbpBOHAYATHATA OLEHKA HA 3a1b/UKEHUATA MO JTH3UHT;
©  JIM3HHIOBH MJIALLAHHS, M3BbPIIEHH KbM MK NPEIH HaualHaTa J1aTa, HaMaleHH C MOJY4YeHHTE CTUMYIH 10
LOrOBOPUTE 3a MH3HHT;
© MBPBOHAYAIHHTE MPEKH Pa3xXOIM, M3BbPLICHH OT apy:kKecTBata oT [ pynaTa, B KauecTBOTO WM Ha
JIH3HHTOMOMTYYaTe H;
(] pa3xoln 3a Bb3CTAHOBABAHE, KOUTO APYyACCTBATA LUE HAMPAaBAT 34 JEMOHTAXK H npeMecTBaHe Ha OCHOBHHA
aKTHB, Bb3CTAHOBABAHE HA 00EKTa, HA KOHTO aKTHBBT € PA3MOIOkKEH, HIH Bh3CTaHOBABAHE HA OCHOBHHSA
aKTHB B ChCTOSIHHETO, H3NCKBAHO CHITIACHO I0rOBOpA;

,[[p}"KECTBOTO aMOPTH3Hpa aKTHBa .,lpaBo Ha ron3eaHe’” 3a MO-KPATKHAT NEPHOA OT MOJE3HUA KHUBOT H CpOKa Ha
JIH3HHTOBHA 10Tr0BOD. AKo coOcTBeHOCTTA BBPXY dKTHBA CC MPEXBBLPIIA M0 CHlTaTa Ha JIM3WHIOBHA 1OTOBOP 110 Kpas
Ha CpOKa Ha J0roBopa. T4 ro aMmopTH3HUpa 3a Mojae3Hud My KHBOT. AMOPTIISE’IL[HHT& 3anoyvea Ja ce Ha4dHC/IHABa OT
Jarata Ha cTapTHpaHe Ha JIM3HHra.

Hpy:xecteoTo e u3ldpano na npunara MojeNa HA LEHATa Ha npuaoOHBaHe 3a BCHYKH CBOM aKTHBH .,[IpaBoO Ha
non3eaxe”,

AKTUBUTE ,,IPABO HA MOJI3BAHE™ Ce TeCcTrar 3a ode3leHka B cbotBetcTBHe ¢ MCC 36 OfesleHka Ha aKTHBH, KaTo
Ce rnpunara noJMTHKA 33 ONpe/eliaHe U OTUNTAHE Ha 00E3LEHKATA, AHAJIOTMYHA HA TA3H NMPH HMOTHTE, MALUHHHUTE H
obopyaBaHeTo (AbAroTpaiiHuTe MatepHanHH akTHBM). Bb3cTaHOBMMATa CTOHHOCT HA AKTHBHTE TpaBo Ha
rnoJi3BaHe" e no-BUCOKaTa OT IBeTe: CrpaBe /UTHRA CTOWHOCT Ge3 pa3xo/u 3a npoaakda il CTOHHOCT npu ynotpeoa.
3a onpelensHeTo HA CTOHHOCTTA MPH yNnoTpeda Ha akTUBHTE GbIEUINTE MAPHYHM MOTOUH CE JAMCKOHTHPAT 10
TSAXHATA HACTOALIA CTONHHOCT KATO ce Mpuiara IMCKOHTOBA HOPMa Mpeiy AaHblM, KOATO OTpa3sBa TeKyILUTe
Na3apHU YCIOBHA W OLECHKH Ha BpeMeBara CTONHOCT Ha NapuTe W PUCKOBETE CMEUM(PHUHH 3a CbOTBETHHS aKTHB.
3aryOute oT ode3lieHKa ce OMpeleiaT KaTo pasiuka MekIY Bb3CTaHOBMMAaTa M OanaHcoBaTa CTOHHOCT (KOTraTo
Bb3CTaHOBHMATA CTOHHOCT € M0-HHUCKA OT OanaHcoBaTa), U ce MPEACTaBAT B OTHETA 3 BCEOOXBATHHS TOXO0J1 KAaTO
00e3leHKa Ha HeTeKYLIH aKTHBH,
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AKTHUBHTE ,,IPABO HA MOJ3BaHe” ca MPencTaBaT KbM MMoTu, MalluHK U o0opy/BaHe B OTHeTa 3a (PMHAHCOBOTO
CLCTOAHME, @ TAXHATA aMOPTH3aLMA — KbM Pa3xou 3a aMopTH3alus B 0TYETA 3@ BCEOOXBATHHS JIOXOL.

0) 3a0v101ceHuUs HO JIH3UHZ

Jpy/KecTBOTO MPH3HABA 3a1B/KEHHS MO JW3MHI Ha OaTaTta Ha CTapTHpaHe Ha JW3HHTA, OLEHEHH M0 HACTOALIA
CTOIHOCT Ha TM3MHIOBUTE MJlAl@HHA, KOMTO He ¢a M3NIaTeHH KbM Tasu aaTta. Te BKIHoUBaT:
o (uKcHpaHH MnamaHus (BKIOYHUTETHO (pMKCHpaHH MO ChINECTBO JH3UHIOBM MIALIAHUA), HAMATEHH C
MOUIEIKALLUTE HA TIOJIYYABAHE TM3MHTOBH CTUMYITH;
©  MPOMEHIHMBH JIM3MHIOBM IUIALIAHMSA, 3aBUCELUN OT WHAEKCH HIH TMPOLEHTH MThPBOHAYATHO OLEHEHH,
M3MOM3BaHKH HHIEKCHTE WK MPOLEHTHTE Ha JaTaTa HA CTAPTHPAHE HA JIM3UHTA;
© leHaTa 3a YNPaKHABAHE HA OMUMATA 33 MOKYMKA, ako € JIOCTATBYHO CHIYPHO, Y€ JPYKECTBOTO-
JIH3MHIOnonyyaTe/l LWe noji3Ba Ta3k OnLus;
©  MIallaHHs HA CAHKUMH 33 NPEKPaTABAHE Ha TH3MHIOBUTE 10rOBOPH, aKO B CPOKA HA JIM3UHIOBHS JI0TOBOP
€ OTPa3CHO YNPAKHABAHETO HA OMLMA 32 MPEKPATABAHETO HA 0rOBOPA OT CTPAaHA Ha APYKECTBOTO-
TIH3UHTONONYYATEN;
O  CYMHTE, KOWTO IPY/KECTBOTO O4akBa 1a IUIATH Ha JW3MHIOATENMTe KaTO rapaHulM 3a OCTaThuHa
CTOMHOCT.
[IpoMeHNUBUTE TH3HHTOBH MIAIIAHHS, KOUTO He 3aBHCAT OT MHAEKCH HJIH MPEOLECHKH, d Ca CBBP3aHHU C U3MTbJIHEHHE
HJIH C U3MOJ3BAHETO HA OCHOBHMA AKTHB, HE CE BK/KOYBAT B OLIEHKATA HA 3aXbJKEHMETO MO JM3MHT W B AKTHBA
»1IpaBo Ha nomsBane™. Te ce nmpu3HaBaT Kato TeKYyll pa3sXol B MEpUONA, B KOHTO HACTBIH ChOMTHETO WIH
00CTOATENCTBOTO, 10BEJIO 10 TE3M MIALIAHH,

JlusnHroBuTe niamanus ce AMCKOHTHPAT C JIMXBEHHS NPOLEHT, 3al0kKeH B JI0T0BOPA, ako TOH Moke 1a Obie
HEMOCPEICTBEHO ONpe/Ie/IeH MK ¢ A(epeHLIMaTHNs TUXBeH MPOLEHT Ha JIpyKecTBOTO, KOETO TO 6U MIaTHIO B
ciydai, ye 3aemar pHUHAHCOBH CPeaCTBa, HEOOXOIMMH 3a MOJYYaBAHETO HA AKTHB ChC CXOIHA CTOMHOCT HA AKTHBA
»[1PABO Ha M0JI3BaHE™, 32 CXO/ICH MEPHOJ OT BPeMe, MPH CXOHO 0De3reueH e H B CX01Ha HKOHOMHYECKa cpea.

JInzunrosure nuiamanus (BHOCKH) ChABPKAT B ONPENENEHO CHOTHOLIEHHE (GHHAHCOBHS pasxon (MxBa) M
NpHMatallaTa ce 4acT oT JIM3HHIOBOTO 3adbJKeHHe (r1aBHuua). JIMXBeHUTe Pa3X0/1H 110 JTH3MHIA Ce TPeICTaBsT B
0THeTa 3 BCeOOXBATHUSA 10X01 (B Mevandara M 3arydara 3a roAMHaTa) Ha IPY/KeCTBOTO MMPe3 MEPHOAA Ha JTH3MHTA
Ha nepuoanyHa 0asa, Taka ue 1a ce MOCTHTHE MOCTOSHEH JIMXBEH NPOLEHT 33 OCTABALLIATA HEeHM3MJIATeHA YacT OT
[1aBHULATA 110 JIH3HHTOBOTO 38 IbJKEHHE, KaTo Ce MPe/ICTaBAT Kato ,,()HHAHCOBU pa3xoan”.

3a/tb/KEHHATA 110 JIM3HHT C€ MPEACTABAT Ha OTAEIHN PEIOBE B OTYETA 33 PHHAHCOBOTO ChCTOSHUE: |, 3aMbAKeHIA
3a JIM3MHT™ - HETEKY1aTa YacT Ha 3albKeHNATa, ,,KpaTkocpouHa 4acT Ha 3ab/KEHHS 3a JIM3UHT - TeKyIIaTa 4acT
Ha 3a0b/KEHUATA, JIBITOCPOUHH 3a0bIAKEHHS KbM CBBP3aHH JIHLA - HETEKYLIA YACT 1 3aIbIKEHUS KBM CBbp3aHu
OPEedNpPHATHS — TEKYIIA YaCT.

Hp)"H{ECTBOTO OUCHABA NOCACABALIO 3a0b/IAKEHUETO 10 JIM3ZUHI KATO:
©  yBeJgduaBa 0ajlaHcoBaTa CTOHHOCT, 3a 14 0TpasH JIMXBATa MO 3a0bJKEHUATA MO JIM3HHI;
o] HamassBa DanaHcoBaTta CTOHHOCT, 33 1a 0Tpa3H U3BBPIUCHHUTE JIM3UHIOBH TIaLLAHWUSA;

©  [peoueHsABa OanaHcopaTa CTOWHOCT Ha 3albIKEHUATA [0 JIM3MHT, 3a 14 O0Tpa3u MNPeOoUeHKHTE HIH
M3MEHEHHATA Ha TH3UHIOBHA IOTOBOP;

O  rapaHUHHTE 32 OCTAThYHA CTOMHOCT €€ NpepasriekaaT i KOPHIHPaT, ako € HEOOX0AMMO KbM Kpasi Ha
BCEKH OTUETEH MEePUOL.

JlpyecTBOTO MpeoLeHsBa 3aIb/KEHHATA CH MO JM3UHT (IIPH KOETO W3BBPLIBA H KOpecrnoHAHpally 3anucBaHus
KbM ChOTBETHUTE aKTHBH ,,[IPABO Ha NOJI3BAHE™), KOraTo;

@] HMa MpoOMsAHA B CPOKa Ha JIM3MHIA WK € Bb3HUKHAIO ChOUTHE WM OGCTOHTEJ'ICTBO, KOETO € OOBEJIO 110
[IPpOMAHA B OLUEHKAaTa Ha OMUHATA 33 3aKYMyBaHE, pH KOETO KOPUTIHPAHWUTE 3a0bJIKEHUS [0 JIM3HUHT Ce
NMPEHIYHCIABAT ¢ KOPUTHPAH AHCKOHTOB MPOLEHT;

o] HMd MpoMsAHa B NiallaHudaTa 3a JH3HHI, MpoH3THYalla oT NMpoOMAHA B HHACKC WM MPOLEHT HJIH HMa
NpoOMAHA B CYMHUTE, KOUTO C€ OYakBa 1a ObaaT AbJIKHMH 110 rapaHUMH 3d OCTAThYHA CTOHHOCT, MpPH KOETO
KOPHIHPAHHUTE 3a0b/IAKEHMA 110 JIM3UHT Ce MPEU3YHCAABAT C HEMPOMEHEHHS (Ole"ldHa.‘lHl‘Iﬂ) JHCKOHTORB
MPOLEHT (OCBEH KOrarto npoMAHaTa B JIM3MHIOBUTE MJallaHdsA, Npou3THYa OT NMPOMSAHA B MiaBalluTe
JTUXBEHH MNpPOUSHTH, B TO3H CJ'I)"-I&FI Ce M3M0/3Ba KOPHUrHpaH AHCKOHTOB MPOLEHT, KoHTO OTpazaBa
MPOMEHHUTE B THXBEHHA l'[]JOLlEHT)Z
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(] JIM3MHIOBHAT JOTOBOP € W3MEHeH H TORA HAMEHEHHe He ¢ OTPA3CHO KaTO OTAEJIEH IU3HHI, B TO3H cay4aii
3a0B/UKEHHETO MO JIM3HHT €€ TIPEHU3YHCIIABA KaTo ce 6a3npa Ha CpOKa Ha NMPOMEHECHHA JIM3HHIOB Joroeop,
ﬂl‘ICKOHTHpaﬁKH NPOMEHEHHTE JH3IHHTOBH MNAUIAHHA C KOpHrupaH IUMCKOHTOB MPOLEHT KbM [artaTta Ha
BJIM3aHE B CHJ1a HA U3MEHEHMETO.

6) Kpamxocpounu auzuneosu 002060pu u Ju3unzoeu 002060pH OCHOGHHAM AKMUE, N0 KOUMO € ¢ HUCKA
CHIOLIHOCH

JpyxecTBOTO NpHUnara ocBod0K1aBaHeTo 1o pena Ha MCDO 16 0T H3HCKBAHETO 3a MpU3HaBaHe Ha aKTHB ,,IPaBoO
Ha MOMI3BaHE™ M 3a/bIKEHHE 110 JIM3UHT 38 KPATKOCPOUHUTE CH JIM3HNHTOBH JOroBOpH Ha Crpaiu W TPaAHCIIOPTHH
CpelacTBa W 3a JIW3WHIOBHUTE CH JIOTOBOPH HA AKTHBH HAa HUCKAa CTOﬁHOCT, npeacTaBligBallin MPHHTEPH H IPYTH
y’CTpOF]CTBEi, KOHTO ﬂpy}KECTBOTO CYMTA, Y€ Ca HAa HHUCKA CTOHHOCT KATO HOBH M CE€ W3MOJ3BaT CAMOCTOSTEIIHO B
HpyecTBOTO, O3 1a ca 3aBUCHME M TICHO CBBP3aHH C APYIH AKTHBIL.

[nawannsra BbB Bpb3Ka C KPATKOCPOUHM JM3HHIOBH [IOTOBOPH M JIM3HHTOBH IOFOBOPH, N0 KOHTO OCHOBHHAT
aKTHB € C HUCKA CTOMHOCT Ce NpPH3HABAT JIMPEKTHO KATO TEKYLI Pa3Xxol B OTYETa 3a BCEOOXBATHHA A0XOH (B
nevanbdaTa wiu 3arydara 3a roauHata) Ha 0asa THHEEH METOJ 3a NIePHOIa Ha JH3HHTA.

Jlusunroaaren (3a Gbaewuu onepaumn)

ﬂp}’H{ECTBOTO KﬂaC}‘IEbHL[Hpﬁ BCEKHM OT CBOMTE NTM3HHIOBH 10rOBOPH KAaTO A0rOBOp 34 OIepaTHBEH HIKM 10TOBOP 3a
meichoa nuzuer. Korato ¢ IoroBopa 3a JIM3UHI C€ NPEeXBbPIAT [0 CbLIECTBO BCHYKH CHUIECTBEHH PHUCKOBE H
CTOTIAHCKH M3r0aM OT cOOCTBEHOCTTA BBPXY OCHOBHHA aKTHB, TOi ce K.Hacm]muupa KaTo O0TroBOp 3a d)m{chos
JIM3UHT, BCHYKH OCTaHAIIH 10TOBOPHU Ce K.I'IaCPIC])IIIIHpHT KaTO JOrOBOPH 32 ONEPATHBEH JTH3IHHT.

Onepamusen 1uzunz

Ilpuxoaute OT HaeM OT ONeEpPaTHBHHTE JIM3UHIK CE MpH3HABAT OT JIPYKECTBOTO Ha NuHeliHa 0a3a 3a nepuoaa Ha
JM3HHIOBHA 10rosop. ITspBoHayaiHuTe MPeKH pasXo/u, H3BbPLICHH BbB BPb3Ka C [OCTHIAHETO HA OMepPaTHBHIMS
JIM3UHT, C& MPHOABAT KbM OaraHCcoBaTa CTOHHOCT Ha OCHOBHHS aKTHB M Ce MPH3HABAT KATO Pa3XOJl Mpe3 CpoKa Ha
JIH3HHTOBMS 10TOBOP Ha NuHelHa 6a3a.

OCHOBHHAT aKTHB, NIPEIMET Ha JIM3MHIOBHA J0rOBOP, OCTABa U CE NPE/CTaBs B 0TYETa 33 (PUHAHCOBOTO ChCTOAHME
Ha [IpyxecTBOTO.

Dunancos auzune

ﬂp)’}i{ECTBOTO NpU3HaBea v NNpeIcTaBs aKTHBUTE, AbPKdHH MO CHJIATa HA TOTOBOP 34 fbHHaHCOB JTH3HHT, B CBOA OTUET
34 q)HHZiHCOBO CBCTOAHHE MOa q)opmaTa Hd JTH3HHTOBO B3eMaHe, YMATO CyMa € paBHa Ha HETHATa MHBECTHIIHMA B
JH3HHIOBHA 1OTrOBOP.

HpysxecTBOTO MpH3HABa (UHAHCOB 10X01 (J1MXBA 1O JIM3HHI) NPE3 CPOKA Ha JM3MHIOBUSA JOTOBOP N0 MOZEA HA
NOCTOAHHA MEPHOAHYHA HOPMA Ha Bb3BPBLIACMOCT OT HETHATA CH MHBECTHULIUA B JIN3HHT4. JINXBEHUTE NPUXOIN Ce
BK/IIOYBAT B 0T4ETa 32 BCEOOXBATHHS 10X0/1 (B neyanbdara unm 3arydara 3a ronHara) Kato pUHaHCOBH MPUXOIH Ha
0a3a e)eKTHBEH JTNXBEH TIPOLIEHT.

Korato 10roBopbT Chabpka JH3MHIOB W HEJIH3HHTOBH KOMIOHEHTH JPYKECTBOTO npunara MC®O 135, 3a na
pasnpezesin 001I0TO Bb3HATPAXKIEHHE MO 0rOBOPA MEKIY OTACTHUTE KOMIOHEHTH,

3.18 Pa3xoam no 3aemu

Pasxoan no 3aemu, npako cBbp3aHu ¢ NPUIOOMBAHETO, H3rPAKAAHETO WM MPOM3BOACTBOTO HA AKTHB, KOMTO MO
HEOOXOIMMOCT OTHEMA 3HAYMTE/IeH MepHoi OT BpeMe, 3a 1a e NOATOTBH 3a NpeAHA3HAYEHHETO CH MM 3a
npoaax0barta cH, ce KanuTaIu3NpaT KaTo YacT OT HeroBara LieHa Ha MpHIoOHBaHe. BCHUKH ApYTH PasXxoii 110 3aeMu
Ce€ OTYHTAT KaTo pa3xoil B MEPHO/IA, B KOHTO Bb3HUKBAT. Pa3xoanTe Mo 3aeMu BKAFOUBAT IMXBUTE M APYTH PA3XOIIH,
KOUTO JpyKeCTBOTO M3BbPLIBA BbB BPb3Ka C MONy4aBaHeTO Ha NPHBIEYEHH CPE/ICTBA.

Pa3xoauTe 1o 3aeMu, KOMTO ca NMPSKO CBbP3aHH ¢ MPHAOOUBAHETO HA OBATOTPaiHKU AKTHBH, CE KANUTATH3HPAT KaTo
4acT OT OTHETHATA CTOHHOCT Ha ChOTBETHHTE aKTHBH B cboTBeTcTBHE ¢ MCC 23 "Pasxonu no 3aemu”. Pasxonmnre
M0 3a€MH, KOMTO Ca MPAKO CBbP3aHW C MPUAOOHBAHETO Ha IBACOTPAiiHK aKTUBH, CA TE3W PA3XOAM, KOMTO Guxa
MOI/IH 12 ObJaT U30erHaTh, ako He ca 0K H3BBPILEHH PA3X0AMTE 3a Te3H akTHBM. PasxomuTe o KanuTaau3upaHu
3aEMH Ce OTMHCBAT, KOraTo BCHYKH HEOOXOIMMH 3a M3BBPLIBAHE HA OMpPEAC/IeH aKTUB U3NOM3BAEMH AEHHOCTH ca
NPUKITIOYHIN. Pasxoaute no 3aeMu, KOUTO He ca MPSKO CBBP3AHM C NMPHIOOHBAHETO Ha IObATOTpaiiHK akTHBH ce
OTYMTAT KATO PA3XO0/JH B NMEPHOIA HAa Bb3HUKBAHETO HM.
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3.19 TIlpoBu3uu
Oowgu

[MpoBu3HM ce npu3HaBar, KOrato JIpyKecTBOTO MMa CErallHO 3aIb/UKeHHe (NMPaBHO HIW KOHCTPYKTHBHO) B
pe3yJiTaT Ha MHHAIH ChOMTHS, KOraTto MMa BePOSATHOCT 3a MOracaBaHe Ha 3abIKEHHETO j1a ObIe HeOOX0AMM MOTOK
OT pecypcH, ChObPKALL HKOHOMHYECKH MOJI3H H KOIaTo MOMKE J1a 6'[:;[6 HalpaBeHa HalCHKIHa OLCSHKA Ha CTOHHOCTTA
Ha 3aabjikennero. Koraro JlpyxecTBOTO oOuakpa, ue HAKOM WIM BCHYKH HEOOXOIMMHM 3a YpEeKIaHETO Ha
NPOBU3NATA PA3XOIH Lue ObJAT BH3CTAHOBEHH, HAMPHMEP ChIVIACHO 3aCTPAXOBATE/IEH 10T0BOP, Bb3CTAHOBABAHETO
Ce NpH3HaBa KaTo OTHEJeH aKTHB, HO CaMo TOraBa KOTaTo € MPAaKTHYeCKH CHTYPHO, Ye Te3d Pa3XoiM Iie Obiaar
BL3CTAHOBEHH. PasxonuTe 3a MPOBH3NUM Ce MPeJCTABAT B OTHETA 3a BCEOOXBATHHUS J10XOJ, HETHO OT CymaTa Ha
Bb3CTAHOBEHHTE Pa3XO/IH.

Korato E(iJCKT’hT OT BPEMEBHUTE Pa3/ilkKH B CTOHHOCTTa Ha MApHUTE € CBIUECTBEH, NPOBH3HHUTE C€ JHCKOHTHPAT KaTo
CC H3MN0J3Ba TEKYLLUA HOPMa Ha IHCKOHTHPAHE Npeau JaHbLUH, KOATO 0Tpasfed, KOrato € YMeCTHO, CI'IGL[HC])H‘-!HIITG
34 3a0bJDKEHHETO PHCKOBE. Koraro ce uznonsea OUCKOHTHUpAaHE, YBEHMYEHHETO Ha NMPOBH3HATA B pe3yjTaT Ha
H3IMHHA/I0TO BpeMe ce MpeacTasa KaTo LI}HHE{I{COB pas3xou.

Tposuzuu 3a 2aparyuu
P

[TpoBH3HHTE 33 pa3xoaH, CBbP3aHM C rapaHlMK, Ce MPU3HABAT, KOrato CTOKAaTa Obie npojaneHa Wil yciyrata
npenocrapea. ITbpBoHauanHata oueHka ce 0asMpa Ha WCTOPMYECKHS ONHT M Haii-100para npeleHka Ha
PHKOBOJICTBOTO 33 HEOOXOAMMHWTE Pa3XOAM 33 MNOKPHBAHE HA TapaHUHOHHWTE 3aabiukeHus. [ThbpeoHauyanHaTa
npudAN3HTETHA OLEHKA HA Pa3XOAUTe, CBBbP3aHH C rapaHiiHy, ce MPepasriekia exeroaHo.

[posuziu 3a zadwasxcenun no cvoebuu deia

npOBIrILSHHTE 3a pasXxolli, CBbp3daHH CHC 3aBEACHH cbaebHu nena, ce [PH3HABAT, KOrato CbLIECTBYBA BHCOKA
BEPOATHOCT ﬂp}’}KeCTBOTO na Obe 3aAbIKEHO J1a 3aru1aTi 06E3lﬂeT€HHﬂ._ JINXBH H PasHOCKH MO CbIUECTBYBALLIHTE
KbM JaTaTta Ha OoT4yeTa dena. ]_['pr()Ha‘-Ia..'lHaTa I'IpI»[ﬁ.I’]HBHTEﬂHa OLEHKa Ha pasXxoIHTe, CBBP3aHH CbC 3aBE/IEHH
cbaebHM mena, ce npepasrieiaxia exeroaHo Ha 0aza Ha HHq)opmaum NnpenocTageHa OT 3aHUMABAUIHTE Ce C TEe3H
Aena aaBOKATH H a1BOKATCKH KAHTOPH.

3.20 Otuwnrane Ha Ge3Bb3IME3IHA MOMOLU N 1apeHus (32 GbAEIH OnepannH)

JlapeHuATa ce OTYMTAT MPH HAAMYHE HA ZOCTATBYHO CHTYPHOCT, Y€ MPEANpPUATHETO Lie CHa3u ChITbTCTBALINTE
YC/IOBHS M JapenusTa Lie Obaat nonyyenu. Korato n1apeHneTo e cBbP3aHO ¢ PasxoiM, TO Ce NPHU3HaBa KaTo MPUXoI
Ha cucteMatH4Ha 0a3a, Npe3 KOATO MPeanpHUATHETO MPH3HABAa KATO pPasXxol ChOTBETHMTE Pa3sXOdM, KOWTO
0e3Bb3ME3/IHHTE CPeNCTBa Ca Npe/Ha3HaueHn aa koMmeHcupar. Korato mapeHHeTo e CBbpP3aHO C aKTHBH, TO Ce
Npu3HaBa B MPHXOAHTE MPOMNOPLUHOHATHO HAa HAYMC/ICHWTE 3@ CbOTBETHUS [EPHOI aMOPTH3ALMH HA AKTHBH,
NPUACOUTH B Pe3yITaT Ha AapeHHETO.

Korato [lpyiecTBOTO Nonyuu napeHue, MPeaCTaBsBAlI0 HEMOHETApeH aKTHB, JAPEHWETO Ce NpU3HABA MO
HOMHHA/IHA CTOHHOCT M Ce NMPU3HABA B OTYETA 3@ BCEOOXBATHUA 10XO0 HA CHCTEMATH4YHA Da3a, MPONOPLHOHATHO
Ha OYaKBaHHA MOJIE3€H JKUBOT HA akThpa. B ciyvanTte, B KOMTO 3aeMu MM cXoaHa Ge3Bb3ME3aHA MOMOIL Oble
Mpe0CTABeHA OT PABUTEICTBEHH H APYTH NOA00HH HHCTHTYLIHH MPH JHXBEH MPOLEHT NO-HUCBK OT NPHI0HKHMUs
nasapeH MpoLeHT, epeKThT 0T No-100pUAT JTUXBEH MPOLEHT Ce OTUHTA KATO NPABUTEICTBEHO 1apeHte. 3aeMbT HiH
NOMOLITA C€ MpU3HABAa W OTYWTA MO CMpaBelHBA CTOHHOCT M JAapeHHETO CE OLEHABA KATO Pas/iuKa MEMIy
HOMHMHAIHATA OTYETHA CTOMHOCT Ha 3aeMa U [0J1Y4EHOTO TIallaHe.

3.21 Cebp3anuanua

3a Ue/Ta Ha HaCTOALIMTE (PHHAHCOBH OTYETH, COOCTBEHHKDLT Ha APYKECTBOTO, HEFOBHTE TbIIEPHU APYKECTBA U
ACOLMMPAHH IPYKECTBA, KIOUOBHAT YNPaBJEHCKH MEPCOHAT M UlleHOBeTe Ha GOpJa HA AMPEKTOPHTE, KAKTO H
TEXHHTE IUPEKTHH YJICHOBE HAa CEMEHCTBOTO, BKIIOYHTENHO BCHUKH IOPHANYECKH JIHLA, KOMTO Ca KOHTPOIMUPAHH
OT JIHLIE NIOCO4EHO MO-TOPE, 1€ CE CUMTAT H e ObaaT TPeTHPaHU KaTo cBbp3aHy Juua. [Toapodua undopmauns 3a
no10GHM CAEKHU ChC CBbP3AHH JINLA H CHOTBETHUTE call/la KbM KPas Ha TOJMHATA, ca npeicTaseHu B beneskka 28

3.22 Pasnpene/ieHHe HA AHBHIEHTH

Paznpenenenueto Ha IMBMIGHTH Ha akuUOHepuTe B JPY:KECTBOTO Ce NPH3HABA KATO MACHB BbB (PUHAHCOBHUTE
oTueTH Ha Ipy:KeCTBOTO, 3@ NepHOa Mpe3 KOiTo AWBHIACHTHTE ca 0100peHH OT akumoHepuTe B IpyskecTBOTO.
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3.23  Koperuusi Ha C4€TOBOAHH FPELIKH

JpyxecTBoTO mpunara u3dOpaHaTta cv CYETOBOJHA MOJIMTHKA CbOOPA3HO KOHKPETHHUTE MPHHLMIHN, W3XOIHH
MONOKEHUS, KOHBEHIIMH, NPABHIA W NPAKTHKH, MPUIATaHW OT NMPEANPUATHETO [IPH W3TOTBSHE U MPEACTABAHETO Ha
¢rHaHcoBuTE cH 0TUeTH. KaTo npomsHa B cueToBOAHA NPUOJIM3HTE/IHA OLEHKA CE CHNTA KOPEeKLIMs Ha GalaHcoBara
CTOIHOCT Ha NajieH aKTHB WIH [1acHB MK CYMaTa Ha NepHOAMYHOTO noTpedieHne Ha NajeH akTHB, MoJydeHa cliel
OlIEHKA Ha CerallHOTO ChCTOAHHE W O4aKBAHHUTE OBIELUN H3TOAH U 3a0b/KEHUS, CBLP3aHH C AKTHBHTE € MacHBHTE,
[Ipovenu B cueToBOAHNTE NIPUOIH3UTEIHN OLEHKN HACTBIBAT B PE3Y/ITAT HA HOBA UH(OPMALINA HIH HOBO pa3BUTHE
M B Ta3W BPb3Ka HE C€ TPETHPAT KaTO KOPEKLHH HA TPELIKH.

Kato rpewkn ot MuHam repuon ApykecTBOTO TPETHPa MPOIMYCKH HIIH HETOYHO MPeACTaBiHe Ha (JMHAHCOBUTE CH
OTHETH 3a €AWH WK MoBEYEe MHHAIH NEPHOAH, NPOMU3THYALLH OT HCH3MOJA3BAHE HITH HETMPAaBHIHO H3MOJ3BaHe Ha
HanexxiaHa IrlHEl]Op.\'[aL[HH. KOATO € OMla HaMHuYHa KbM MOMEHTA, B KOHTO q)HHaHCOBHTe OTHETH 3a TE3H NEPHOIH Ca
OunK yTBbpAEHH 3a NyONHKYBaHe M € MOTJIA, NPH [0JaraHeTo Ha pasyMHH YCHIHA, Aa Obae MofydyeHa W B3eTa
MpeiBUiL MPH M3TOTBAHETO M MPECTABAHETO HA Te3H (HHAHCOBHM OT4HEeTH. Te3W rpelikd BKIIOYBAT eeKTHTE OT
MaTeMaTHYeCKH TpeIKH, FPellKd MPW MpuiaraHe Ha CYETOBOIHATA MOJMTHKA, HeJOrNekIaHe WM HETOUHO
npejacrapgHe Ha GakTH U u3MamuTe. ChLIECTBEHH IPELIKH, KONTO CE€ OTKPHUBAT B MOCEABALLL IEPHO/ €& KOPHTHpaT
B cpaBHuTesnHaTa WH(opmalus, npejacTaBeHa BBHB (PUHAHCOBHTE OTHYETH 3a TO3M MOC/EABALL [€PUOJ, upe3
MPeH34YHCIABAHE HA CPABHUTEIHHTE CYMH 3a NMPeACcTaBeHUA NMPeIX0ieH NEPHO, B KOITO € Bb3HUKHANA IpeLIKaTa,
HJIM B cIIy4aii ye rpelukara e Bb3HHKHANA [peH Hafi- paHHO NpeacTaBeH s NepHo, NPEH3YHCIISBAHE HA HAYATHOTO
CallI0 Ha aKTUBMTE, MAaCHBUTE W KanwrTaina 3a Hal- paHHO npeactaBeHus nepuon. Kopekuusita Ha rpemka ot
MpeIXO/eH MePHOL Ce W3KIKUBA OT nevandarta u 3arydara 3a nepuoia, B KoiTo e oTkpuTa rpelukara. Beska
rnpejicTaBeHa MHGOPMALHS 38 NPEIMILHH MEPHOIH, BKIHUNTEIHO HCTOPHYECKH 0030pH Ha (DUHAHCOBH JaHHH, ce
MpeH3vHCIABa Ha3al, KOJTKOTO € MNpakTHYECKH MPHIOMKHMO. KOPCT\'UHHTG Ha TpelWKH Cce pasrpaHdH4aBar oOT
MPOMEHHUTE B CYETOBOIHUTE MPHOIU3HTETHH OLEHKH.

4 CobuiecTBeHH CUETOBOIHH NpeueHKkH, I'Ip[lﬁ.]'lll:il[TE.ﬂHli OUHEHKH H NpeanoioKeHHA

[pencraBaHeTo Ha GUHAHCOBUTE OTHYETH B ChOTBEeTCTBHE ¢ MC PO H3UCKBA PHKOBOACTBOTO Aa HANPABH KPUTHYHH
CYETOBOIHM MPHONH3NTENHH OLEHKH, HAUMCICHUA U NPEIroNoKeHHa H PeIleHHATa, KOUTO 3acArat OTHeTeHHTE
CYMH Ha aKTHBMTE H MaCHBUTE H OMOBECTABAHETO HA YCJOBHH aKTHBU M NACHBY KbM JaTaTa Ha (PUHAHCOBUTE OTHETH
M OTYETEHHTE CYMH Ha MPHXOIHTE W PA3XOAHTE MPe3 OTYETHHA NepHol. Bbpeku ye Te3 OLEHKH Ce OCHOBABAT Ha
Haif-noOpata uHpOpMauUus 3a TEeKYWIUTE CbOMTHA W ACHCTBHA, HECHIYPHOCTHTE, CBLP3aHH C HarpaBeHUTE
MPENoNoKEHHA H NPUOIHIHTEHH OLCHKH GHXa MOIIH Ja HOBEaT N0 ACHCTBHTENHHTE Pe3yNTaTH KOHTO fa ce
pasiH4yaBaT OT Te3M MPELEHKH.

OcHoBHHTE NpeanoJoXkeHHA, KOHTO Ca CBBP3aHH C OBbaelu H ApyrH OCHOBHHW H3TOYHHIIM Ha HECHTYPHOCTH B
le16.1H3lflTe.T[HHTe OLEHKH KBM OTHETHAaTa [daTta, M 33 KOHWTO CBhUIECTEYBA 3HAYHUTENICH PpHCK [Oa O0oBedaTrT [0
ChIIECTBEHH KOPEKLHH B 0anaHCOBUTE CTOHHOCTH HAa aKTUBHUTE W MAacHBUTE Mpe3 CleaBallina OTYETEH NEpHod, ca
NMOCOYEHH MO-007Y:

0593!;‘&?!—”\'{? HA Mamepuainy U Hemamepuaiiy aKkmusl

CnocobHocTTa Ha MaTepHaTHHUTE M HEMATEPHAJIHW aKTHBH [a IFeHEpHpaT 3Ha4YHTEIHH ObAelM HKOHOMHYECKH
MOJI3U 32 BL3CTAHOBABAHE HA TAXHATa OalaHCcoBa CTOHHOCT OOMKHOBEHO € HECHUT'YPHA W HEeOlpeaeseHa.

B u3nbiiHeHHE HA T€3W OLEHKH HA Bb3CTAHOBMMATA CTOHHOCT C€ H3MCKBA 3HAYHTEIEH Haﬁop OT OLUEHKH M pelieHns
BEIKOYHTENHO, HO HE CaMO!

. OLLEHI\'E{ Ha OYaKBaHHWTE 6'I:|H.ELLIH MapH4YHH MOCTBIJIEHHUSA, KOUTO LLE reHEpHpar TE3W dKTHBUH,

*  OuakBaHUs 3a Bb3MOKHHUTE BApHALIUU B pasMepa WK NPOIbIKUTETHOCTTA Ha Te3H MOCTbILIeHHS:

*  OnpenensHeTo HAa EAMHHULIMTE reHepHpaii napudsau notouu (EITIIT);

«  CroiiHocTTa HA NapuTe BbB BPEMETO, MPe/ICTaBEHa Ype3 CPeIHO NMpeTerjeHaTa lieHa Ha kanutana (WACC).

[Tpez 2021 r. apy»KeCTBOTO € W3BBLPLIMIO TecT 3a 00e3LeHKa Ha aKTUBUTE CH M HE YCTAHOBEHA HEOOXOAMUMOCT OT
obesuenka. PbkoBo/1cTBOTO cyMTa, ye DanaHcoBarta cToliHOCT Ha akTHBHTE KbM 3| nexemspu 2021 r. He HanBuIIaBa
TSXHATA Bb3CTAHOBHUMA CTOMHOCT.

[onesen dcusomu Ha aKmusUmMe

@DHHAHCOBOTO OTHHTAHE HA AKTUBMTE BKIIOYBA M3MOJ3BAHETO HA MPUOIM3MTETHH OLIEHKH 3a TEXHHWTE OYaKBaHW
MOJIC3HH KHBOTH H OCTATBYHH CTOﬁHOCTH, KOHUTO Cce 6a3upaT Ha MpelueHKH OT CTpaHa Ha PBKOBOACTBOTO Ha
HpyxecTBoT0. MHpOpMaLNA 3a Mose3HNTe JKHBOTH Ha MALLMHH M CbOPBKEHHUA € npedcraBeHa B benexka 3.1.
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EJINMPOM XEBU UHABCTPUC Al

3a ronuuara, npukmtovusaiua Ha 31 nekemspu 2021 r.

()ﬁ};‘!{ﬂ 30 VOBRINCABANEe U HPEeKpamiasane; HAYUMI_CYEemosoo0Hl F?Dh‘fi?lté’?n‘m&?}fﬂ OUEHKU U RHPpelyeHKlI  nput
OJ?{JQ()Q.T}IH&’JHO Hd CPORKA Hd TUH3HHSORHA ()()r’:‘()ﬁ(}ﬁ

[Ipn onpenesnsHe Ha CpoKa Ha JIM3MHIA, PHKOBOJACTBOTO B3eMa MPEABHIA BCHYKH (BAKTH M OOCTOSTEACTBA, KOMTO
Cb31aBaT HKOHOMHYECKH MPE/ANOCTABKY 33 YNPaKHABAHE HA OMUMA 32 yIbJKaBaHe HIH OTKA3 OT NpeKpaTABaHe.
OnuunTe 3a yabkaBaHe (M4 MepHOINTE Cell OMLKSA 32 NPEKPaTiBaHe) Ce BKIKOUBAT B CPOKA HA JTM3MHTA CaMO
KO € I0CTAaTBLYHO CHIYPHO, Y€ CPOKBT Ha JIH3KHIA Lie Obie Y Ib/KeH (UK, Ue J0TOBOPBT HAMA J1a Obe NpeKpaTeH).

[lo-nony ca usbpoenu Haii-penesaHTHHTE (PAKTOPH 3a JOTOBOPH 3a JIM3MHT;

¢ AKO ChILUECTBYBAT 3HAYHTETHH FIOOM MPH yNpasKHABAHE HA OTILIHA 32 MPEKpaTABaHe (WK NPH He YNpaKkHABaHE
Ha OMUMA 33 YIbJKaBaHe).

¢ AKO ce OuaKBa HanpaBeHUTE 3HAYNTEHN 10100PEHNS HA HAETOTO HMYILLIECTRO, Aa MMAT 3HaYHUTeIHA OCTATbYHA
CTOIHOCT, TO B MOBEYETO C/Iy4aH Ce CYNTA, He ChLIECTBYBA 10CTATbUHA CHIYPHOCT, e JIpysKkeCTBOTO Liie yrpakHH
OTIIIMATA 3a Y/b/’KABaHe HA JIN3HHTa (N HAMA 1a YNPaKHH OIIHATA 3a PEKpaTABaHe).

e [lpn nunca Ha ropHuTe 1Be YycioBHsS, JIPYKECTBOTO B3eMa MpenBUI APYTH (DAKTOPH. BKAIOHBALLN
MCTOPHYECKATA MPOIBJIKHTEIHOCT Ha 0FOBOPHTE 3@ JH3HHT, KbAeTO JIPY/KeCTBOTO € GHII0 JIM3HHIONOayyaTes,
KaKTO M Pa3sxoHuTe H MPOMYCHATHTE NM0J3K 3a OM3Heca, CBbP3aHH CbhC 3aMsiHA Ha JTM3HHIOBUA akTHB. B nosevero
Cllyyan OMUUHTE 3a yIbJI/KaBaHe NPH JOTOBOPHUTE 3a JIM3MHT Ha O(QUCH M MPEBO3HH CPE/ICTBA, HE Ca BKIIOYEHH B
MacHea Mo JIH3MHra, 3amoTo JpyxKecTBOTO OM MOIJIO 1a 3aMeHW akTHBWTE 0e3 TOBa Ja M3HCKBA 3HAUMTESHH
pa3xolM H NPOMyCHATHTE MOI3HM 3a OH3HECa.

CpOK'bT Ha JTH3HHIOBHA NOrOBOD €€ npepasriexia ako OnuMaTa 3a yabjlkKaBaHe ObJe NelcTBUTENTHO YhpawHeHa
HIIH aKo ﬂp}"}l\”ECTBOTO © OMJI0 3a0bKEHO 1a A YHpawxHH. HannuueTo Ha noctaTbyHa CHITYPHOCT C€ Nnpepasrieixia
CaMO a4KO HACTBIH 3HAYUTEHO ChOUTHE WIH NpoMsiHa B o0cToATEICTBATA, 3aCATallN Ta3H OLIEHKAa, KOUTO ¢a Moja
KOHTPOJ/1a Ha JIM3HHIonmonyyarTens.

lpusnasane na ApUXoOU, JOC0GOPHN AKINUGH It HACURY

CHenku, BKIHOYBAIIH CBBKYIMHOCT OT €JEMEHTH W H3HCKBAllM NOCTABKA WM MPeJoCTaBAHE HAa MHOKECTBO
MPOLYKTH HIIH YCIYTH Ca NPEeAMET Ha MpeleHKa, 3a 1a Ce ONpe/e/iv 1anm He0OX0INMO 11a ce pasieyiaT Ha OTHENTHH
pasrpaHMYuMH KOMITIOHEHTH H JaJIH Ja C€ MPHI0AKH CbOTBETHATA MMOJWTHKE 34 NMPHU3HABAHE HA MPHXOIH 3a BCCKH
enemenT. O0wiara uena Ha CAEJKa, BRIIOYBALIIH CbBKYIMHOCT OT €/ICMEHTH C€ pasnpene/is MexKAy pasrpaHHyuMuTe
€/1€eMEHTH Ha 0a3a Ha HHIHWBHIYAITHH UM NPOIa:KHH LEHH. Oﬂpe,‘lea‘lﬂHETO Ha MHIMBUAYAJIHHUTE NPOLAXKHH LUEHH 3a
BCCKH pa3srpaHHYHM €IEMEHT H3UCKBA OLUEHKH, KOHTO Ca KOMIUIEKCHH Mopaal eCTeCTBOTO Ha On3Heca. l'lpom-mua B
OUCHKHTE Ha MHAWBUIYA/THWTE NPOJaKHH LEHH MOMKE Ja OKa)Ke BIMAHHE HA pasnpele/leHHeTO Ha MpHxoauTe
MEKIY €JIEMEHTHTE W BIIOC/IC/ICTBHE - HA MOMEHTA Ha MPU3HABAHE HA MPUXOJWTE W Ha DanaHcoBaTa CTOHHOCT Ha
AKTHBHTE H 3a1bAKEHHATA MO JOTOBOPH C KITHEHTH.

()6831;‘(3}”\‘&‘ Ha vMamepuainy 3anacu

HpyxKecTBOTO npH3HaBa oOe3lleHKa HA MaTepHaJHM 3anacH 10 TAXHATA HETHA pealu3HpyeMa CTOITHOCT.
OnpenensxeTo Ha obe3leHKaTa W3MCKBA PBKOBOJACTBOTO [d HAIPaBU OLEHKA 3a €BEHTyalHaTa pealu3alus Ha
marepuasinuTe sanacu. Kem 31 nexemspn 2021 r. naii-nodOpara npeuecnka 3a HeoOxoanmara 00€3LCHKA Ha
MaTepHaHu 3amacu € 4e He e HeoOXomuma obesueHka (2020 r.: 672 xun. nB.). JonwiHurtenHa uHpopMaims e
npencraseHa B benexka 8.

Obesyenka Ha 63emManiis

JIpy’KeCcTBOTO M3M0/13Ba KOPEKTHBHA CMETKa 3a OTYMTaHe Ha MPOBH3HATA 32 00e3LEHKA Ha TPYIHO ChOMpaeMu
HechOHpaemu B3emanusa. PbKOBOICTBOTO MpelieHABa aleKBaTHOCTTA HA Ta3n NPOBU3MA Ha 0a3a HA HHAMBHIAyalHa
MpeUeHKa 3a ChOMPAEMOCTTa Ha KOHKPETHOTO B3emaHe. CToOHHOCTTa Ha B3eMaHHs, KOMTO TpsadBa na Obaar
OTIMCAHU MPE3 CNEBallld OTYETHH MEePHOIM, MOXKe 1a Obie Mo-rofasMma OT OYaKBaHaTa KbM OoTyeTHara nara. Kum
31 nexemspu 2021 r. naii-nobpara npelleHKa Ha PBLKOBOJACTBOTO 33 HEOOXOIHMATA O0E3LEHKA HA B3eMaHHATA
Bb3nu3a Ha 1 873 xun. ns. (2020 r.: 2 598 xun. n8.). Honbnauutenta undopmauus e npeactageHa B benexxka 6.

HDOG UIUA 3d cAPAHYUU

HpyiKecTBOTO NpojaBa NPoAyKIHATA Hail-4ecTo ¢ rapaHLUHOHEH cpok oT 24 meceua. Ha 6a3za uctopuyecku maHHu,
NPY/KECTBOTO OMpeNie/is, Y€ CBbP3aHuTe Pa3Xo1H 110 rapaHLMOHHYU NPeTEeHUHH Ha KIHEHTHTe ca B pazmep Ha 0.81%
OT NPHXOAUTE OT Mpojax0a Ha NPOLYKLHUS.

Omcpoyenu Oanvbynl akmusl, Haiuyue Ha Ovoeu oblasaesil ReYaiou
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3a ronunara, npukmoysaiia Ha 31 nekemspu 2021 r.

OtcpodeHnTe NaHbYHM aKTHBH Ce MPU3HABAT 10 CTENEHTA, 10 KOSTO € BEPOATHO 1a € Hajiuue odnaraema nevanoa,
Cpeuty KoATO Te na 0bJaT npucnaaHaTi. OnpenessHeTo HA CymMaTa Ha OTCPOUYCHHTE AaHbYHM AKTUBH, KOATO 14
Oble npu3HaTa, M3MCKBa 1a Oble HanpaBeHa ChIECTBEHA MpeleHka OT PBKOBOACTBOTO, KOATO ce Oasupa Ha
0YaKBAHOTO BPEME Ha Bb3HUKBAHE H HHBOTO Ha ObJeluTe obaaraeMu nevasdn, KakTo u Ha ObielTe CTpareruu
33 naHb4yHO niaaHupane Ha Jlpywectsoto. JlonbiHuTeaHa MH(OPMALHS OTHOCHO AAHBLUUTE € OMNOBECTeHA B
Benewka 26

,.HO,’COC)H HAd REPCONAId RPU REHCUOHUD AN E

3abIKEHIETO 33 TOXO/M Ha NEPCOHANA MPH NEHCHOHHPAHE ce OTIpeleis upe3 aKTioepcka oueHka. Tasu ouenka
M3MCKBA 112 OBIaT HANIPABEHN NIPENONOKEHHS 38 HOPMATA HA AUCKOHTHPAHe, GbACLIOTO HAPACTBAHE HA 3arIATHTE,
TEKYHECTBOTO Ha NepCoHana i HUBaTa Ha CMbPTHOCT. [lopadi AbArOCpOUHUS XapaKTep Ha 10XOHTE Ha NepcoHaa
MpH TICHCHOHHpPAHE, Te3M NPEANONOKeHHs ca 00CKT Ha 3HauMTeNHa HecurypHoer. Ksm 31 nekemspu 2021 r.,
3aIbIKEHHETO Ha JIpy/xecTBOTO 3a 10X0/1M Ha MEPCOHANA NPH IEHCHOHUPAHE € B pasmep Ha | 831 xun. s8. (2020
r.o 1729 xun. a8.). Jlonbanntensa nHGOpMaLis 3a 10X0AHTE Ha MepCoHANa NMpH MeHCHOHUpaHe e rpencTaBeHa B
Benexka 17.

Cupaseoausy cmotinocm

HAKOM cHEeTOBOJHM MOJHTHKH H ONoBeCTABaHHUA Ha ﬂp}’}h‘eCTBDTO HM3HCKBAT OLICHKA HA CNpaBel/HBH CTOHHOCTH 3a
(]JHHaHCOBH H HE — C])IleaHCOB[rl AKTHBH M MMACHBH. ﬂp}'ﬁ(t‘CTBDTO € YCTAHOBUIIO KOHTpPO/IHA paMka no OTHOUIEHHE Ha
CMPaBE/LTMBHUTE CTOHHOCTH.

DHHAHCOBHSI 0TI PEryJisipHO Mperiexkaa 3HAuYMTeNHHTe HeHAOMOJaeMH BXOISILA AaHHH M KOPEKLMK Ha
OUCHKHTE. AKO HH(OPMALHA OT TPETH CTPAHH, KATO KOTHPOBKH OT GPOKEPH MM CXOAHU YCAYIH, Ce M3N0/3Ba 32
OUCHKA Ha CNpaBe/LINBH CTOHHOCTH, TOraBa (PUHAHCOBHA OTIeN OLEHABA MOJNYYEHHTE 10KA3ATe/CTBA OT TPeTH
CTpaHH 3a 14 MOAKPENH 3aKTFOUEHHETO, Y€ TAKHBA OLEHKH OTTOBApAT HA M3UCKBaHMsTAa Ha MCDO, BKIIOUHTEIHO
Ha HUBO B {iepapXHATA Ha CTIPaBe/IMBHTE CTOMHOCTH, B KOETO TAKHBA OLIEHKH TPsiOBa 1a Obaat KnacuduLHpaHu.
3HauHMH BBLIPOCH, CBbP3aHH C OLEHKHTE Ce 10KJIA/BAT Ha ChbBETa HA IHPEKTOPHTE.

Koraro ouewsiBa crpaeiiiBa CTOMHOCT Ha akTHB WM nacuB, J[PYKecTBOTO HM3MON3BA HAOIOLACMH JaHHH,
JIOKOIIKOTO & BB3MOkKHO. CrpaBe/LTHBHTE CTOHHOCTM Ce KaTeropusHpaT B PasivuHM HMBA B ifepapXusta Ha
CMpaBe/IHBUTE CTOHHOCTH Ha 0a3a BXOAAIINTE JaHHH B TEXHHKHTE 3a OLIEHKA, KAaKTO Clie/Ba;

L Hugo 1: KOTHPAHH LIEHH (HQKOPHFHPEHH) Ha aKTHUBHH Na3apH 3a CXOAHH aKTHBH HITH NMacHBU

e  Hupo 2: BXoasuim 1aHHU pa3JHMIHH OT KOTHPAHH LEHH, BKIOYCHH B HuBO 1, KONUTO, NpsAKO (T.€. KaTo LeHH)
HJIH KOCBEHO (T.€. MOJYUYEHHU LIeHH), ca TOCTLIHH 3a HAO/IOeHNe 33 aKTHBA H/IH [TACHEA.

¢ Hupo 3: BXoaswm JaHHK 33 aKTHBA WK MAcHBa, KOMTO He ca 0asupaHu Ha HaOJIFOAeMH Ma3apHi AaHHK
(HeHabmonaemu)

AKO BXOIfIUIHTE 1aHHH, H3MOJI3BAHM 32 OLEHKA Ha CMIPABETMBATA CTONHOCT HA AKTHBA HJM MAacHBa, MOTAT 1a e
KaTeropusnpaT B pasiiniHy HUBA OT HepapXuATa Ha CHIPAaBe/TMBUTE CTOHHOCTH, TOraBa OLEHKATa Ha CTIPaBe LIHBATA
CTOHHOCT ce KaTeropu3upa B HeHHATa UANOCT B TOBA HUBO OT HepapXusTa Ha CrpaBeTHBHTE CTORHOCTH, YHATO
BXOJIsiIla HHPOPMALIMSA € OT 3HAYEHHE 32 LISIOCTHATA OLIEHKA,

[NoBeue vHpoOpMauma 3a 10MYCKaHUATA, HANPaBeHU MPH OLEHKA HA ClpaBelHBH CTOHHOCTH, € BKIIOYEHA B
clieIHUTE DeJTeKKH.

o  bBenexka 10 MHBECTHLIHOHHM HMOTH.

s benexka 31 UHAHCOBH HHCTPYMEHTH,
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EJITTPOM XEBH HHABLCTPUC AL

3a roauuara, npukitousaia Ha 31 nexkemspu 2021 r.

5 Tlapu n napuyHH eKBHBAJIECHTH

B xunsiou nesa 2021 2020
IMapu4nn cpenctsa B 6poit 3 20
- B jeBa 1 3
-BEUR 3 3
- USD 1 14
TTapH4yHH cpeacTBa B pa3nialliaTe/IHH CMETKH 1935 2507
- B JieBa 255 1134
-8 EUR 1527 1351
- USD 125 22
Hpyru napuunu cpeacrsa - edutHn kapth 28 12
Odwo 1940 2539

KoM 31 nekemspu 2021 1. u kbMm 31 nexkemspu 2020 r. napuyHATe CPEACTBA NPEACTABIABAT MAPHYHY CPEICTBA B
JIEBA, €BPO W LIATCKH 10JIapH [10 pa3iiallaTteHH CMETKH, Kaca U Jlebutau kapT Ha pyKecTBOTO, BKIIOYHTETHO
1 940 xun. nesa. kb™m 31 nexkemspu 2021 1 (2020 r. 2 539 xun. JieBa). [TapuunuTe cpeacTpa B GaHKOBH CMETKH Ce
OTUXBSIBAT C MJIABALIH JTHXBEHH NMPOLEHTH, 0a3UPaHN HA JHEBHUTE THXBEHH HUBA U JIOTOBOPEHH ChC ChOTBETHATA
DaHKa.

6 Twproecku H ApYru B3eMaHHs

2021 2020
B xunaou neea
THproBCKH B3eMaHHs 14 245 17141
O0e3ueHka Ha HechOpaHH B3eMaHus (3 280) (2 598)
ThproBexkn B3eMaHHs HETHO OT 00e3leHKA 10 965 14 543
[lpenocTaBeHH aBaHCH HETHO OT 00e3leHKa 366 389
Paszxonu 3a Obaety nepuoan 220 200
JJIC 3a pb3cTaHoOBsABaHe 650
Hpyru B3emMaHus 164 339
O0110 THProBCKH H IPYTH B3eMaHHSA 12 365 15471

7 AKTHBH N0 10TOBOPH € KJIHEHTH

KoM 31 nexkemspn 2021 1 kM 31 nexempu 2020 1pyKecTBOTO HAMA IIPH3HATH AKTHBHU 110 IOTOBOPH C KITHEHTH.
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3a roaunara, npukmousawa Ha 31 aekemspu 2021 .

8 Marepuananu 3anacu

B xunsaou nesa

He3aBbpLieHo Npon3BOICTBO H Pa3XOIH M0 HE3aBbPIIEHH MPOEKTH
Hatpynaua oGe3nieka Ha He3aBBPIIEHO IPOH3BOACTBO
He3asbpuieno npoussoacTBo u pasxoin 1o He3aBbplueHn
NPOEKTH (HeTHA peain3upyeMa cToiHOCT)

Marepuanu
Harpynana ofe3ueHka Ha MaTepHaiu

Martepuanu (HeTHa peaai3upyema crToiiHocT)
006110 MATEePHAIHN 3aM1ACH N0 NO-HHCKATA 0T cefecTolHOCT H
HeTHa peajin3upyema croiiHocT

B xuaou resa

JABHKEHHETO B 00€3LUeHKA HA MATEPHAIIH € C1eTHOTO:
Ha 1 sinyapmu 2020 r.

Hauwucnena

Oceobonena

Ha 31 gpexemepu 2020 r.

Ha 1 sinyapu 2021 r.
Hauucnena

Ocgoboaena

Ha 31 nexemBpu 2021 r.

JBuikeHneTo B o0e3ueHKa Ha HE3ABBLPLIEHOTO NPOU3BOACTBO € CJIeIHOTO:

Ha 1 snyapu 2020 r.
Hauucnena
OcpoboneHa

Ha 31 nexemepu 2020 r.

Ha 1 auyapu 2021 1.
Hauucnena
OcBobdoaena

Ha 31 aexemBpu 2021 r.

2021 2020
16 810 8462
(274) (274)
16 536 8 188
15 769 11542
(398) (398)
15 371 11 144
31907 19 332
(1.009)

611

(398)

(398)

(398)

(274)
274

(274)

274
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3a roaunata, npukmousaila Ha 31 gexemspn 2021 r.

9 HmoTH, MALIIHH, CLOPLKEHHSI H 000pY/ABaHE

B xuwisiou neea

OTyeTHa cTOiHOCT

bananc kbm 1 sinyapu 2020
[Mpuoobutn akTHBH

TpaHcdepu

Ornucanu akTHBH

bananc kbm 31 aexemepu 2020

bananc kbMm 1 auyapu 2021
[TpuaoduTH akTHBH

Tpancepu

OTtnHcaHn aKTHBH

basance kbm 31 nexkemepu 2021

AMopTH3auHs 0 3aryon ot
obe3ueHKa

banauc kbm 1 siHyapu 2020
AMopTH3alls 3a rouHara
OTnucaHa amMmopTH3alns

Bananc kbm 31 aekemspn 2020

Bananc kbM | saHyapu 2021
AMOpTH3aLMs 3@ roJAuHarTa
OTnucaHa amMopTu3anmus

bananc kbMm 31 gexemBpu 2021
banaHcoBa cToiiHOCT

Ko™ 1 suyapu 2020

Kbm 31 nekemBpu 2020

K™ 31 nexemepu 2021

CronaHckH
3ems H Mamwmunu u  TpaHcnopTHH B npouec na
crpaam CHOPBIKEHHS cpeacTsa "HBeH.Tap u3rpasiaHe Oy
W Apyru
10 550 26 373 1172 825 458 39378
- = - - 744 744
167 333 36 50 (586) -
- (526) (1) (73) - (600)
10 717 26 180 1207 802 616 39522
10717 26 180 1207 802 616 39522
- - - - 582 582
- 776 - 145 (921) -
- (16) (89) - - (105)
10 717 26 940 1118 947 277 39 999
(6 659) (22 841) (1072) (642) - (31 214)
(206) (1078) (47) (49) - (1 380)
525 1 3 - 599
(6 865) (23 394) (1118) (618) - (31 995)
(6 865) (23 394) (1 118) (618) - (31 995)
(186) (1061) (30) (56) - (1333)
16 89 - - 105
(7 051) (24 439) (1 059) (674) - (33 223)
3 891 3532 100 183 458 8 164
3852 2786 89 184 616 7527
3 666 2 501 59 273 277 6776

06{."31{(3}”\'0 HA MAQUIUHY U ChOPDHCEHUA

Kbm 31.12.2021 [IpyxkecTBOTO € M3BbPIINIO Npernen 3a o0e3leHKa Ha CrpajuTe, MalMHUTE U ChOPBKEHUATA B
pesynTaT He ca YCTAaHOBEHW MHIMKATOPH 3a TOBA, ye OanaHcoBara CTOHHOCT HAa aKTUBMTE HaABHIIABA TAXHATA
Bb3CTAHOBMMA CTOIHOCT M He € mpu3HaTa 3aryda oT ode3leHKa BbB (DUHAHCOBHA OTUET 3@ rOJAMHATA.

Axmusu 6 npoyec na uzepaxcoane

Kbm 31.12.2021 akTHBMTE B MPOLIEC HA M3TpaXKaaHe BKJIIOYBAT OCHOBHO Pa3sxoiM 10 U3rpaxiaHe u odopyasaHe Ha
nabopaTtopus 3a NPOH3BOACTBO CThIAIHN PETYIATOPH.
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EJITPOM XEBH HHABCTPHC A/l

3a roumnara, npukmoysaua Ha 31 nexkemspu 2021 r.

10 MHBeCTHUHOHHH HMOTH

B xunsou neea

Otuerna croiinoer

bananc kem 1 anyvapu 2020
[punoGuT akTBeH

OTnHcaHn akTHRH

banane kbm 31 aexemspu 2020

banauc kuMm 1 auyvapu 2021
[TpHAOOHTH aKTHBH

OtnucaHn akTHEH

Bbaaance kem 31 nekemepu 2021

AMOpTH3ALHA H 3ary0u oT oDe3ueHKa
bananc kum | auyapu 2020
AMOPTH3ALLMS

Otnucana aMopTH3aLus

Banane kem 31 nexemspn 2020

banauc kbMm | sHvapu 2021
AMOpTH3aLHA

OTtnucana aMopTH3ats

bananc kbm 31 nexemspn 2021

banauncosa crofinocT
Kbm 31 nexemspu 2020
Kbm 31 nexemspu 2021

Kum 31.12.2021 e u3Bbpuien nperien M PbKOBOACTBOTO € OMNpenelinio,

HMuBecTHIIHOHHWTE UMOTH.

HuBecTHUHOHHMK
HMOTH

715

716

716

716

(715)

(715)

(715)
(1)

(716)

He HAMA YCIOBHA 3a obe3lieHka Ha
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EJINIPOM XEBH UHIABLCTPUC A1

3a rosmnara, npukmoysamia Ha 31 nexemspu 2021 1,

11 HemaTtepua/iHM aKTHBH

B xunsou nesa

banane kem 1 stnyapn 2020
[TpunoduTtu akTHEH

TpaHchepn

OTnucaHu akTHBH

Bananc kbm 31 nekemepn 2020

banaunc kbm 1 ssnyapn 2021
Peknacudukaiusg — HambIHO
AMOPTH3HPAHH aKTHBH

[TpuaoGuTH akTHEM
Tpancdepu
OTnucanu akTHBH

bananc kbm 31 aekemspu 2021

AMOpTH3aUUs H 3aryom ot
ole3leHKa

banane kbm 1 sinyapn 2020
AmMopTH3aLua

OTnucana amopTH3aLIMsA

baaanc kem 31 nexkemspn 2020

Bbanane kbm 1 ssnyapn 2021
Pexnacuukanus — HambIHO
aMOPTH3HPaHH aKTHBH
AmopTu3zauus

OTnucana aMopTH3aLus

bananc kpm 31 nexemspu 2021

banancosa croiiHoeT
Ktm 1 ssuyapn 2020
Kbm 31 nekemspu 2020
Kbm 31 nekemepn 2021

Obesienra Ha NPOZPAMHU RPOOYKMU

Hatentu n
——— [Iporpamun R B npouec Ha O6un
r::aph*n NPOAYKTH e s HirpamaaHe 0
287 3217 2726 375 6 605
! = % 1 266 1266
- 295 498 (793) -
2 (55) - 2 (55)
287 3 457 3224 848 7 816
287 3457 3224 848 7 816
29
@) 22 I
- - 290 290
- 279 - (279) #
: (916) ; (016)
287 2 816 3445 859 7407
(287) (2 811) (1 244) 5 (4 342)
- (380) (327) - (707)
5 55 - - 55
(287) (3 136) (1571) = (4 994)
(287) (3 1306) (1571) T (4 994)
4 (221) (217)
- (251) (396) - (647)
- 916 = £ 916
(287) (2 467) (2 188) - (4 942)
- 406 1482 375 2263
- 321 1653 848 2 822
- 349 1257 859 2 465

HpyKeCcTBOTO € U3BBLPIIUIIO Nperje 3a 00e3leHKa Ha MPUTEkKaBaHHTE HEMATEPHAIHH aKTHBH KbM 31 nekeMBpH
2021 r. He ca ycraHOBeHM MHAMKATOPH 3@ TOBA, 4e OanaHcoBaTa CTOMHOCT HA AKTHBUTE HANBHILABA TAXHATA
Bb3CTAHOBMMA CTOHHOCT W B pe3yJITaT Ha TOBa, He € Npu3HaTa 3aryba ot o0e3leHKa BbB (DMHAHCOBUS OTYET.



EJIINTPOM XEBHU HHABCTPUC Al

3a roauHara, npukmoysaia Ha 31 nexemspu 2021 1.

12 JIusunr

AKTHBH C PaBO HA NMoA3BaHe (M0 KJ1ac aKTHBH)
B xunsou nesa

Mawmuun u ChOPbLAKEHHA

AKTHBH ¢ NnpaBo Ha NoJi3BaHe

Kbm 31 nekemepu 2020
OrtyeTHa cToiiHOCT
Hatpynauna amoprusaumus
Herna 6anancoBa croiinoer

Kbm 31 nexkemspn 2021

Hauvanna 6anancoea cToiiHoCT

HoBo3akyneHH akTHBH

OTnycaHu akTHBU

Hauwucnena amoprusauus

Ha’rpynana a_\-lop"m'samm Ha OTNHCAHHW aKTHBH
HeTtHna danaHcoBa cToiiHoCT

Ksm 31 nexemepu 2021
OtueTHa cTofiHOCT

Harpynana amoprusauus
HeTna 6anancoea cToiiHoCT

IMacuByn no AU3NHT

B xunadu qeca

[{paTKocpoquu MaCHBH MO JH3WHT
I['hJ'Il"OCPO'-I HH MacHBH Mo JIH3HHD

2021 2020
7 11
7 11
Mamunu u oG
CLOp'I..'X\'eHIIH
19 19
(8) (8)
11 11
11 11
(4) (4)
7 7
19 19
(12) (12)
7 7
2021 2020
5 4
) 7
7 11
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EJIITPOM XEBU HHABCTPUC AQl

3a rouHara, npukioysaa Ha 31 nexkemspu 2021 r.

MHHHMAJHH JIH3HHTOBH NJ1a1LAHHA

B xwisnou aesa

Jlo 1 roguHa

Mexay 1 15 roautu

OO6110 MHHHMAJTHN JIH3HHIOBH BHOCKH

HamaneHu cbe cymuTe, NpeIcTaBnaBally (UHAHCOBH Pa3sXxoin

Hacrosila cToiHOCT HA MHHHMAJIHHTE JIH3HHIOBH BHOCKH

13 TeproBekH H APYTH 3a0b/IAKEHHSA

B xunsiou nesa

TbProBCKY 3aabIAKEHHA

3aabmKeHNs 3a nepeoHan

HeusnonseaHu OTMYCKH Ha nepcoHana
3amb/KeHHS M0 COLMalHH OCHTYPOBKH
J1JIC 3a BHacAHe

JpyTH 3a1blIKEHNA

3aabiKeHs M0 AUBUASHTH

3anb/KEHHE 33 JaHbUM BbPXY Pa3XomuTe

O6mo

Hacrosiiua
MuHHMAaTHH CTOHHOCT HA
JHIHHIOBH JIHZHHIOBHTE
MJTAlAHUS nJalaHng
5 5
2 2
7 7
i 7
2021 2020
8 751 4192
887 790
631 551
459 423
i 113
42 80
15 15
9
10 794 6173

THProBeKUTE 3adbIKEHHS HE Ca JTMXBOHOCHM M oOuuaiino, ce ypexaar B 30 1o 120 anesen Cpok. HaHbuHuTE
3a1bJKEHHs HE ¢a JIMXBOHOCHM M Ce ypeik/IaT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE.

14 3aab/KeHUs MO 10rOBOPH € KJIHEHTH

Kbm 31 nexemspu 2021 u kbM 31 gekemspu 2020 apysKecTBOTO HAMA MPH3HATH NACHBH MO J0TOBOPH C KIHEHTH.
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EJITPOM XEBU UHIBLCTPUC AJl

3a roanHata, npukmoysalla Ha 31 aexemspu 2021 1.

15 IlpoBu3un

[lpoBu3uuTe 3a pa3xoiu, cBbp3aHu ¢ rapanuuu 3a 2021 r. ca B pasmep Ha 0,81% ot npuxoanute oT npojaxda Ha
nponykiua, [1poBu3nnTe 3a pa3zxo/M, CBbP3aHM CbC 3aBeJeHH CbIeOHU jefla ca MpeinMHO 3a TPYIOBO-TIPABHH

CTIOpOBE.

B xunaou neea

[TpoBU3KHH MO rapaniiu
[TpoBu3un no cbaedHU nena
06110

B xusou nesa

[TpoBu3uK 1o rapaHumru

[Tposuzuu no cbaeduun nefa
Oodwmo

16 TlonyyeHnu KpaTKOCpPOYHN OAHKOBH 3aeMH

B xwsou resa

[Monyuenu kpaTtkocpouHu 3aeMu — Paiidaiizenbank B eBpo

2021
IMpusHara/ HogH Ha 31
Ha 1 snyapu HAYHCJIEHHHA
(OTnicana) JleKeMBpH
33 MPOBH3HH
394 - 1 395
35 (10) 19 44
429 (10) 20 439
2020
_ [Npusnata/ " Ha 31
Ha 1 suyapu HauHClIeHHA 3a )
(Otnucana) NEKEMBPH
MPOBH3UH
556 (581) 419 394
3z (6) 9 35
588 (587) 428 429
2021 2020
3912 3716
3912 3716

OBe3neyeHHETO HA BCHYKH B3eMaHua Ha baHkaTa no HacToslMA 10roBop € ypeaeHo upes Jlorosop 3a 3anor Bbpxy
B3eMaHus u ype3 JIoroBop 3a MopeYMTEICTBO ChIIIACHO AeiicTBALLOTO 3aKOHOAaTENCTBO Ha Pycus, Mexny baHkata
1 Poceneprotpanc OO/I, Pycusi, KOsiTo ce fiBsiBa KpaiiHa komnaHus maiika 3a ,,Ennpom Xesu Muasctpuc™ AL

3a non3Banug kpenuT ot Paiidaiizendank ,,Ennpom Xesn Muaserpuc™ AJ 3annaia Ha daHkaTta ro/uiiiHa JIMXBa B
pazmep Ha ennomecednns EURIBOR ysenuuen ¢ 1.75 nyHkra HaadaBka, HO He no-maiako oT 1.75% CbBKyMHa
rojuuiHa Juxea. Jlnxeara ce HauMcABa exke1HEBHO Ha Oa3a 360 1HM rol1LIHO, 33 peaiHus Opoil AHM Ha MON3BaHE
Ha cymara 1o Kpeaura. 3aemMbT € ¢ 0011 paspelieH paimMep 2 MUJIHOHA €BPO.
KpaitnusT cpok 3a noracsipaHe Ha BCMUKH IbKHMH 1o gorosopa cymu e 05.10.2023 roauna. B cyuaii, ue bankara
ce BB3MON3BA OT MPABOTO CH 3a MpPEACPOMHO MoracsBaHe Ha Jorosopa KpaiiHuat cpok crasa 05.10.2021,

pecriektiBHo 05.10.2022 r. KpeauThbT € 32 000POTHH CPENCTBA.



EJITTIPOM XEBH MHABCTPHUC Al

3a roauHara, nprkmoysama Ha 31 nexemspu 2021 r.

17 AeATocpouHH 10X01H HA MepcoHaIa

Cwraacho 61»."IFEI]JCKOTO TPYAOBO 3aKOHOAATENCTBO, I[p}’HCCCTBOTO € 3ab/IKCHO [1d M3MNATH Ha CAYAKHTCINTE CH
NMpH MNEHCHOHWpaHe OT OBE 00 IHeCT 6[))"THH MECEYHH 3al1aTH, B 3aBHCHMOCT OT MPOCTYKEeHUd CTax B
NpPEeanpUATHETO. CobrinacHo nelcTBallusd KOJEKTHBEH TpYHOB JOOroBOp, €1Ha roidHa npead HacTblBaHe Ha
Bb3IMOKHOCTTA 3d NEHCHOHHWPAHE Ha CbOTBETHHSA CIIYAHTE OCHOBHOTO TPYIOBO Bb3HArPpAAICHHUE CC YBE/IHYaBa ¢
5%.

CoriaacHo pasnopenbute wa un.222 an.2 or KT, npu npekpataBate Ha Tpy10BO NPaBOOTHOLIEHUE, MOpain GonecT
(u.325, 1.9 1w un.327, 1.1) pabOTHHKBT WM CIY/KUTEAT HMA IPABO HA 00E3WIETEHHE OT NPEANPHATHETO B pa3mep
Ha OPYTHOTO MY TPYIOBO Bb3HATPaKIIEHHE 32 CPOK OT 2 Mecela, ako HMa HaH-MaJIko 5 FOIHHH TPYI0B CTaK M Npe3
MOCNEAHITE 5 FOIMHK TPYIOB CTa K HE € roJy4dn/ ode3leTeHe Ha ChILoTo ocHoBaHKe. ChriacHo ajl.3 Ha Chluus
YJIEH NP NpeKpaTaBaHe Ha TPYI0BO NPABOOTHOLIEHHE, CJ1e/ KATO PAOOTHHKLT WIIW CIIYKHTENAT e MPHA0OUI NpaBo
Ha MIEHCUH 3a OCUTYPHUTENEH CTak W BB3PacT, HE3aBHCUMO OT OCHOBaHHETO 3a MPEKPATABAHETO, TOH MMa MPaRO Ha
€/IHOKPaTHO 00e3lleTeHne oT padoToaaTels B pa3Mep Ha GPYTHOTO MY TPYAOBO BB3IHATPaxkISHHE 3a CPOK OT 2
Mecella, a ako e paboTu MpH cbllks padoTonaten npe3 nocienHute 10 roauHd OT TPYAOBHS MY CTaX — Ha
€IHOKPaTHO o0e3lIeTeHne B pa3Mep Ha GPYTHOTO MY TPYA0BO Bb3HArPak/IeHHE 3a CPOK OT 6 Meceua.

Hauncnenara nposusus kbm 31 aekemspu 2021 e B pasmep Ha 1 831 xusiis,

Pa3xoau 3a qoxoamn Ha nepcoHasa npH NneHCHOHHpaHe

B xunnou nesa 2021 2020
Pasxon 3a Tekyil U MHHaJ CTakK-YCIOBHH 10XO0IH 154 172
(Pazxonu 3a)/Ilpuxonu ot 1UXBU 4 5
158 177

3aabirAeHHs 33 J0X0AH MePCOHANA NPH MeHCHOHHPaHe
B xunsaou nesa 2021 2020
HacToswa cTofHOCT Ha 3aab/KEHHETO 3a J0XO0AM Ha 1 798 1729

nepcoHana npu NeHCHOHUpaHe
Henpusnarta akTioepeka (nevyanoa)/3aryda 33 -
3aab/kKeHHs 3a 10X0IH Ha MepcoHaa Npu NeHCHOHHPaHe, 1831 1729
MpU3HATH B OTHETA 3a (PUHAHCOBOTO ChCTOSTHHE

[']pOMEH}ITE B HACTOALLATA CTOHHOCT Ha 3aQb/UKECHHETO 3a J0X0IW 3a NnepcoHaia npy MNEHCHMOHKUPAHEe ca KakKTo
clhenea:

B xunadu 1esa 2021 2020
Ha 1 auyapu 1729 1 649
(Pazxonn za)/Tlpuxoau or nuxen 4 5
Pasxonu 3a Texyu ctax, chKpauleHUs U HEPYTHHHH 154 172
VpesKIaHus 10 IU1aHa

WannareHu cymu (89) °7)
AKTHOEPCKH nevandu 33 -
Ha 31 nexkemBpu 1831 1729

OcHOBHUTE NpPEeAnoOnOMeEHHA, H3NOM3BaHH MPH OMNPElc/IAHE Ha 3alb/MMEHHATA 34 I0XO0IH Ha MepcoHana rnpH

NEHCHOHHPAHE Ca NMOCOYCHH MO-00.1Y:

2021 2020
Hopma Ha auckonTHpaHe 0,20% 0,34%
bbaelo yBelIHueHHe Ha Bb3HArpaK/IeHUATa 5.00% 5.00%
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EJINMTPOM XEBHU UHABLCTPUC Al

3a ronuHarta, npukmouBaiia Ha 31 nekemepu 2021 .

18 OcHoBeH KanuTal, pe3epsud H AHBHIEHTH

B xunaou nesa 2021 2020
Bpoit akuun 12 268 12 268
Homunan Ha akuus B jlesa 1 1
Kanuran cbriacHo cbaedHaTa perucTpanns B Xui. Jis. 12 268 12 268
OcHOBEH KanuTal 12 268 12 268
Cmpykmypa Ha akuitoHepHuA Kanumai: 2021 2020
UntepHewsusa BE3 rpyn OO0/ 99,09 % 99.09 %
WHauBHAYaTHH aKLIHOHEPH 0.91 % 091 %

Kbm 31 nexemspu 2021 r. kanutansT Ha Eanpom Xesu Muaberpuc AJL ce cbetou ot 12,267,740 00MKHOBEHH
MOMMEeHHH akunu. HomuHaiHaTa cTolHOCT Ha efiHa akuus e 1 1eB. BcHuky 00MKHOBEHH aKLMK ca U3LSII0 MUIATeHH.

Jloxon oT akuus

B xunaou nega 2021 2020
[Teuanda / (3aryba) 3a paznpeneneHue (3720) (2 877)
CpeanonpeTterneH 6poit 0OMKHOBEHHU aKLIHU 12 268 12 268
Joxoa /(3ary6a) Ha aKkuHs B JieBa (0.30) (0.23)

OcHoseH (Perucrpupan) Kanuras

WHHTepHewbHbA BE3 rpyn® OO/, Crnopawika peny0inka npuaooHBa akuuuTe Ha Jpy#xecTtBoto Ha 15.01.2020 r.
KaTo cobcTBeHOCTTa € perucTpupana B Lienrpanen nenosurap na 17.01.2020 r.

3aKoHOBH pe3epBH

3akoHOBHTE pesepeu B pasmep Ha 5 240 xum. 1B. ca (OPMHPAHH CBITIACHO M3UCKBAHMATA Ha AeHCTBAILMA B
bvarapus ThproBcku 3akoH, Taka 4e 1a JOCTHMIAT €lHA JeCeTa WIIH MoBeve OT CyMaTa Ha OCHOBHHS KaruTal Ha
Hpy#KeTcTBOTO.

Pe;epB OT NpeMHH OT EeMHCHH Ha AKLHH

O0pasyBaHUAT pe3eps OT PEeMUK OT eMUCHH Ha akLuy € B pasmep Ha 1,190 xu. 1B, npeacTap/isBally pasinkara
MEW Iy eMHCHOHHATA U HOMHWHATHATA CTOMHOCT Ha NnponajleHuTe aKliiH.

Jpyru pezepBu

[pean 2007 r. ca opMUpaHn Ipyru pesepsu B pasmep Ha 3.240 xun. n8., kouto npes 2021 r. JIpyxecTBOTO €
MPEXBLPIIKIIO B HEpa3npe/e/eHara neqanoa .
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EJIITPOM XEBU UHABCTPUC Al

3a roaunara, npuknoyBaila Ha 31 nekemspn 2021 r.

19 Ipuxoan

B xuaaou resa 2021 2020
[Mpuxonn ot npogaxda na TpaHcdopmaTopu 28 815 27 329
[Ipuxoau ot npogaxda Ha CTHNATHU PeryiaTopu 17 646 21 297
Odwo 46 461 48 626

20 Apyru npuxoan

B xunnou neca 2021 2020

Pennrerpupane Ha npoBH3HK 1194 1727

Haem u npedaktypupaHu pazxonn 89 102

[lpuxoau ot nponaxda Ha Opax 188 85

IIpuxoau ot nposnax0a Ha aKTHBH 35

ITpuxonu ot GpHHAHCHpaHe 153

Hpyru npuxoan 12 12
1671 1926

21 Pa3xoau 3a MATePHAIN H KOHCYMATHBH

B xuwiaou neca 2021 2020
Pa3xo/u 3a OCHOBHH MaTepHaii (33518) (31 874)
Pa3xonn 3a pe3epBHH 4aCTH W HHCTPYMEHTH (518) (181)
Pa3xozu 3a Tok. BOJA, eleKTpOeHepris (1811) (1138)
Pasxonu 3a oduc MaTepuanu U KOHCYMaTHBH (334) (97)
Pa3sxonmn apyru (57) (27)

(36 238) (33 317)

22 Pasxoam 3a nepcoHaJia

B xunsnou neea 2021 2020
Paszxonu 3a 3anaat ¥ IOMBIHUTE/IHH Bb3HATPAKACHUS (11 306) (9773)
Pasxonu 3a coumanHo ocurypssaHe (2401) (2132)
M3MeHeHHe B HAUUCIEHHUETO 3a HEM3ON3BAH MIIATEH OTMYCK (100) (64)
HM3meHeHHe B 3a/Ib/IKEHUETO 3@ 0XO0/IN Ha NMepcoHaia npu
MEHCHOHUPAHE (154) (171)
Hpyru pa3xoau 3a nepcoHana (1594) (1565)
(15 555) (13 705)

KbMm 31 nexemspu 2021 r. cayautenute / HaetHTe nuua B pyxectoto ca 544 (31 aexemspu 2020 r. 535).



EJIMPOM XEBH HHABCTPUC Al

3a rominara, npukmousaia Ha 31 xekemspu 2021 .

23 Pa3xoau 3a BbHIUHH YCJAYTH

B xunsaou nesa

Pa3xonu 3a TpaHcnopT u MuTHUYeCKO 0BCTYKBaHE
Pasxonu 3a 3acTpaxosku

Pa3xoamn 3a KOMHCHOHHH 110 poaakGoH

Pa3xonu 3a koHpepeninu u pexnama

Pasxonn 3a komyHannu ycayru, Tene)oHH 1 KypHEpPCKH YCTyri
Pazxonu 3a pemoHT

Pasxoau 3a nansum

Pazxomnu 3a oaut

Paszxonu 3a npaBHuM 1 Apyru KOHCYATAHTCKH YCIyrH
Pa3xonu 3a oxpana

Hpyru pazxonu 3a BLHUIHK YCIyTrH

24 JIpyru pasxoau

B xunaou nesa

Pasxonu 3a Henpusnat J{JIC

Paszxonu 3a 00yueHus

Pasxoam 3a obe3neHKa HAa MATEPHATHH 3aMaCH
OGe3ueHKa He3aBbPIIEHO POH3BOACTBO
OGe3ueHKa Ha MaTepHATHH 3anacu

Paszxonu 3a obe3uerka Ha B3eManus

Pa3xoa no npoBu3nu 3a rapaHLIMOHHN PEMOHTH

TeKyn peMOHTH 110 rapaHimu

[lpencraBurenHu paxoan

KomaHAupoBbYHH pa3xoiu

Jpyru pazxonu

O6uio

2021 2020
(600) (436)
(420) (338)
(347) (434)
(85) (89)
(160) (82)
(475) (250)
(93) (96)
(39) (19)
(36) (46)
(278) (151)
(942) (837)
(3 475) (2 778)
2021 2020

3 (122)

(116) (26)
i (279)

3 (274)

= (5)
(1877) (670)
(1) (394)
(173) (226)
(35) (25)
(76) (73)
(334) (291)
(2 612) (2 106)
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EJINTPOM XEBH UHABCTPUC Al

3a ronuHaTta, npukaoyeata Ha 31 nexemepu 2021 r.

25 ®uHAHCOBH NMPHXOAH H Pa3XxoaH

B xuinou qeca 2021 2020

[Tpuxoau oT JUXBH

DHHAHCOBH NPHXOAH 12 5
Pasxonu 3a 1HXBM 10 3a€MH OT CBbP3aHH JHLA (36) (19)
Paszxoau 3a 1UXBH 10 3aeMH OT OAHKH (66) (11}
HeTHu 3ary0u OT BalyTHH KYPCOBH pasnukH (21) (50)
Pa3xoau 3a TMXBH MO JOXOJH Ha MEPCOHAI MPH NEHCHOHUPAHE (4) (5)
JHpyru (hHHAHCOBY Pa3XoH (283) (1)
®uHAHCOBH pa3xoan (410) (86)
Hetrun dpuHancoBH pasxoad NpHU3HATH B ne4aadn HiH 3aryon (398) (86)

26 Pasxoau 3a 1aHbLUH

OCHOBHHTE KOMIMOHEHTH Ha pa3xoda/mpuxoaa 3a 1aHbK BbPXY 10X01a 3d [OAMHHUTE, NPUKIHOYBALUM Ha 31
nexemBpu 2021 r. u 2020 r. ca:

OTuer 3a BCeoOXBATHHA 10X0]1
B xunaou q1esa 2021 2020

Hanbk BbpXy nevandata - -
[Tpuxon/(Pa3zxon) oT oTCpoUeH AaHBK BBPXY A0X0AHTE 50 (121)

[Mpuxon/(Pa3zxon) 3a 1aHbK BLPXY J0X0AHTE, OTUETEH B OTUETA

50 (121)
33 BCe0GXBATHHS 10X0]1

[Tpunoxumara cTaBka Ha JaHbKa BbpXY goxoaute npes 2021 r. e 10% (2020 r.: 10%). 3a neproanTe nocieasaiiu
2021 r. npunoxumara ranbuna ctaska e 10 %.

PaBHeHHETO MY pa3xoia/MpHXo/a 3a AaHbK BbPXY OXOJAMTE H CYETOBOIHATA Mnevanba/(3aryda), yMHOKEHE 110
MPHIOKHMATA AaHBbYHA CTABKA 3@ rOAMHHTE, npuKmoysamwy Ha 31 nexemspu 2021 r. n 31.12.2020 r., e KakTO
crensa:

B xuasiou nesa 2021 2020
CueToBonHa nevyaada/(3aryda) npean JaHbUH (3774) (2 756)
(Pasxon)/npuxoa 3a NaHbK BbPXY JOXOAHTE MO TPHIOKHUMATA daHbYHA 5 -

ctaBka ot 10% 3a 2021 . (2020 r.: 10%) L 409
[TocTOAHHH pa3nvKH, HEMPU3HATH 3a JaHDLYHH LIEJH (37) (76)
Henpu3HaTt OTCpoYeH JaHbYeH akTHB BbPXY AaHbuHaTa 3aryda (290) (321)
[Mpuxoa/(Pasxon) 3a 1aHbLK BLPXY J0XOAHTE 50 (121)
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Otcpouennte nanbly kbM 31 gexemspu 2021 1. n 31 nexkemspu 2020 . ca CBBP3aHHU CbC CIEAHOTO:

OTC]‘JO'{QHHTC JAHBUH

B xunaou neea

[TpoBi3uy 3a B3eMaHus OT Npoaaxou
O0e3ueHKa MaTepuany

3aabmKeHNs 10 HEH3MOI3BAHH OTITYCKH
[TpoBH3HMS MO 3a/Ib/IKEHNA IPH NEHCHOHHPAHE
IIpoBH3HH COLMATHOTO OCHTYPSABAHE
Jpyru KpeauTopH NPOBH3HH 10TOBOPH
[Tposu3uu no cbaedHu nena

Jpyru KpeanTopu NMPOBH3IUH KOMHCHOHHH
Jaubk Npu3HaT B COOCTBEHMS KalWTal
Hpyru npoBusHu

Ob6e3leHKa HE3aBBbPLLEHO POU3BOICTBO

Hauucnenu pasxoin

PapHeHHe HA ABHKEeHHETO HA OTCPOYEHHTE JAHBYHH AKTHBH, HETHO!:

B xuwanou reea
Hauyanxo cango Ha 1 suyapu

anXO,EL 0T JaHBbK BbPXY A0X04a, NpU3HaTt B IpyT BCeOOXBATEH 10XO0M

OTt4eT 32 (PHHAHCOBOTO

CbCTOSAHHE

OTuer 3a

BCEOOXBATHHS A0X0/1

(Pasxon) / [Tpuxon 0T AaHbLM 33 MPUXOJA MPU3HAT B nevanbara uim

3arybara
Kpaiino canno na 31 n1ekemBpH

2021 2020 2021 2020
328 260 68 (105)
40 40 - (61)
63 55 10 4
36 29 7 8
13 11 |
39 39 - (16)
4 3 1 .

” 9 (9) 9

3 3 -

1 11 (10) (5)
o) 27 . 27
- 17 (17) 17
554 501 53 (121)
2021 2020
501 622

3

50 (121)
554 501
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27 CnelKH cbC CBBP3aHHU JIHLA

Kpaitha komnanus- Maiika

Kpaiinata komnanus-maiika Ha [IpyxectsoTo e Poceneprotpanc OO/ cbe cenanuuie B, Ekatepunnndypr, Pycus.
[Ipeonpusmus ¢ konmpoano yuacmue 6 Jpyicecmseomo

Kbom 31 aexemspu 2021 r. 99.09% ot akuuute ca coOCTBeHOCT Ha Komnanusta MutepHewsuba BE3 rpyn.
Cnopakus.

Hpyeu cevpzanu quya nod ool KOHMPO, ¢ Koumo opyacecmeono uma coeirxu npes 2021 2. ca:

o 00O Cgepanop3nekTpo-cuiopHe TpaHcopmaTopsl Pycus,
e MMUI-XIOHJIAU J133]1 Buarapus,
s be3 Tpancdopmatopu - Croakus (BEZ TRANSFORMATORY Slovakia).

Obuwara CyYMa Ha CIIeJIKHTE CbC CBbpP3aHu JTHIA W IBIKHMHATE CANlIA 38 TEKYUIHA W MPEeAX0ieH OTHETEH NeEpHo ca
MpeaCcTaBeHH, KakTo cleaBa:

B xusou nesa 2021 2020

[Mpoaa:kdn HA CBBP3aHH J1HLA

ETJ Tpancdhopmaropn — Uexust - 150
0O0/1 "CBEJI-CunoBu Tpancgopmatopu” Pycus 4562 7355
MUT-XIOHIAM 11331 3469 676
8 031 8 181
B xuas0u aesa 2021 2020
[MOKYNKH 0T CBbLP3aHH JIHIA
00/] "CBEJI-Cunosu TpaHchopmaTtopu” Pycus 1216 47
BE3 Tpancthopmaropu - CiroBakus 16 10
1232 57
B xuusou aeesa 2021 2020
Biemanus ot CBEBpP3aHH JHUAa
00/l "CBEJI-Cunosu Tpancdopmaropu” Pycna 175 1 858
MUT-XIOHJIAN J133]1 136 812
311 2670
B xuraou nesa 2021 2020
3aabaiKeHHsl KbM CBBP3aHH HuA
0O0J1 "CBEJI-Cunou Tpanchopmatopu” Pycus 4 387 47
BE3 Tpancdopmartopu - Crosakus 16 -
4 403 47
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3aeMH 0T CBBP3aHH JINLA

Mpes asryct 2020 r. JlpyxkecTsoTo noiy4asa ot cbp3ano nuue OO/ "CBEJI-Cunosi Tpancopmaropu" Pycus
KPeIUTHA JMHHA 3a 00OpOTHH cpeacTBa B pasmep Ha 1 100 xunsau espo (2 151 xwianu sesa.). 3aemMbT €
KpaTkocpoueH u e ¢ nanex 31 aexemspu 2021 T.

- aprycr.2020 r. e monyveHa cymara no 3aema ot 1 100 xunsian eBpo
- oktomspe 2020 r. e BbpHaTa cyma 1o 3aema o1 600 Xunsau eepo

JIMXBEHHS POLEHT 3a M3MO/I3BAHETO HA CyMaTa Ha KpeauTa e Bb3 ocHosa Ha EURIBOR 12 meceua ypennuen ¢
4.1 NPOLEHTHU MYHKTA.

-npe3 2021 r. e HauMCIIeHA JIMXBA B pa3mep Ha 36 XWi1. JeBa, HO HE € M3MJIaTeHa KbM 31.12.2021.

B xwisou 1eca

2021 2020
3aeMH OT CRbP3aHH JINLA - [TaBHHLA 978 978
JIMXBH MO 3aeMH OT CBbpP3aHH JHLA 56 20
1034 998
[lpenocTaBeHy 3a8MH HA CBbP3aHM JHLA - [MIaBHHLA 587
Jluxsa 12
599

Ipe3 2021 HAMa M3MIATEHH BB3HArPAK/ICHUSA Ha KIHOYOB PBKOBOAEH [MEPCOHAN KaTo HacT OT ChBera Ha
nupekTopuTe Ha .Ennpom Xesn Munscrpuc™ AJL

Yc10BHS HA CAE/IKHTE CbC CBBLP3aHM JIHLA

IponaxOuTe HA U MOKYIIKHTE OT CBBP3aHH JIMLA C& H3BLPLUBAT M0 10roBOpHH leHH. Hensnb/keHUTE callia B Kpas
HAa FOAMHATA ca Heobe3neyeHH, 0e3IMXBEHH (C H3KIIOUEHHE HA 3aEMHTE) M YPEKIAHETO UM CE U3BLPLIBA C NApHYHH
cpencTBa. 3a B3eMaHUATa OT WM 3abJUKEHHATA KbM CBBP3aHH JIMLA HE €A MPeAOCTABEHH WK NOJIYUEHH rapaHumi,
OCBEH MOCOYEHUTE MO-10Y.

28 MMoeTn aHra;KMMEHTH, YCJI0BHH 3a0b/KEHHS H H3AaNEeHH 0aHKOBH rapaHuUHH

KM 31 nexemspu 2021 JIpyKeCTBOTO HMa CKIIIOUYEH J0T0BOP 3a OAHKOB KPEIHT ¢ Patigaiizendark bunrapus EAJ]
MO YCJOBHE 3a MoeMaHe Ha KPeIHTHH aHraKUMEHTH noi Qopmara Ha GaHKOBHM rapaHuuMu M JOKYMEHTaIHM
aKpeIUTHBH C MAKCHMAJICH KpeUTeH TUMHUT 8 MUIHOHa eBpo (15,65 MunnoHa nesa). KpaiiHusT cpok Ha 10roBOpbT
e 5 aBryct 2024 ronuna. M3nanenuTe GaHKOBH rapaHLMH KbM TO3H 10rOBOP KbM 31 nekeMBpH 2021 ca B pazmep
Ha 1 425 xun. espo (2 786 xun. jesa.)
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29 PapusiBaHe HA JABHKEHHNATA HA 3a0bJIKEHHS, NpoOH3ITHYALIH OT (I)lIHaHCOBll JeiHOCTH, KbM NApH4YHHTE

NnoTOHIH

B xunaou neca

[Tpomenn ot pHHAHCOBH NAPHYHH MOTOUH
Banauc kbm 01 ssuyapu 2020

Hoewu sin3unrosm porosopu

Usnnaliane Ha nacuBu 1o JTH3UHIY
IMonyueHn kpeauTu

M3nnamaxe Ha rnaBHHLA MO 3aeMH

[IpomsiHa B KpeAUTHHUTE JIHHUH, HETHO

O6wmo npomenn 0T UHAHCOBH NAPHYHH MOTOUH

Jpyru npoMeHu

Cebp3aHu ¢ GPHHAHCOBH 3ab/IKeHHS
Pa3xoau 3a quxea no 3aemu

[lnaTeHa JMxBa 10 3aeMu

Pa3xoau 3a TUXBa Mo 3aeMu

[InaTeHa nuxBa no 3aemu

Pa3xo:u| 3da JHXBa no I\'pe,']HTHIvl JHUHHH
[Nnatena nuxea no KPeOHuTHH JIMHUH
OO0 ApYry NpoMeHH

Bananc kbMm 31 nexemBpnu 2020

IpomenH oT GHHAHCOBH NAPHYHH TOTOUH
banaunc kbm 01 sinyapn 2021

HoBu nu3nHroBH 10roBOpu

M3nnawase Ha nacuBU Mo AU3UHTH

[TonydyeHu KpeiuTH

M3nnamaze Ha rIagHHLA MO 3aeMH

[IpomsAHa B KPEIUTHUTE JIMHHH, HETHO

O06wo npoMeH 0T (pUHAHCOBU MAPHYHH NMOTOLH

Hpyau npoaveni
Cabp3aHH ¢ PHHAHCOBH 3a1bJIKEHHS
HauucrieHa TMXBa BbpXY MacuBH M0 JTH3UHT
[lnaTeHa JuxXBa MO MacHBH MO JTHIHHT
Pa3xoau 3a TUXBa M0 3aeMu
[1naTeHa nuMXBa Mo 3aemMu
Pa3xo/au 3a TUXBA M0 KPEAMTHH JTHHUH
[lnaTeHa JIMXBa MO KPSAHTHH JTHHHH

OO0 Apyru npomeHun
bananc kbm 31 aexemBpu 2021

3aemu u apyru IacuBn no 06
Owo
3a0bIKEHHS SJAM3HHT
- 15 15
- 4 (4)
5867 - 5867
(1173) . (1173)
4 694 (4) 4 690
31 - 31
(11) - (1)
20 - 20
4714 11 4725
4714 11 4725
- (5) (5)
196 a 196
196 5) 191
103 - 103
(66) - (66)
37 = 37
4 946 7 4953
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30 ®duHAHCOBH HHCTPYMEHTH

30.1 CueroBojHH KJAACHOHKALHH H CIPABEAJIHBH CTOHHOCTH

Tabnuuara nokassa danaHCOBUTE H CMPaBeIIMBHTE CTOHHOCTH HAa (PUHAHCOBHTE aKTHBH W (PUHAHCOBHTE MACHBH,
BKJIIOYHTEJIHO HHBATA MM B HepapxusTa Ha cripaseiiuBute crofinocT. He e Bkmouena undopmauma 3a
crpaBeTNBHTE CTOHHOCTH B ciydaif, ue OanaHcoBaTa CTOIHOCT ce CHMTA 3a pasyMHO NpHOMWKEHME Ha
crnpaseanuBata croliHoct, Ha 6a3a Ha HanpaBeHUTE aHAIM3H PKOBOICTBOTO CUMTA, Ye OaNaHCOBHTE CTOHHOCTH Ha
()MHAHCOBHTE AKTHBH M ACUBM MOTAT J1a Ce NPHeMaT 3a pa3syMHO NpUOIHKEHHE C TAXHATA CpaBeaInBa CTOHHOCT

31 nexemBpu 2021 banancoBa cToliHocT CnpageanBa cToiiHOCT
AMoOpTH3H- Apyru

paua ¢unancoe  O6wo  Husol Hueo2 Huso3 Of6wo
B xuwsou resa cToiiHocT U MacHBH
@®HHAHCOBH AKTHBH, KOHTO He ce OLEeHSIBAT 110 ClpaBel/uBa CTOHHOCT
ThproBCKH U IApyry B3eMaHus 12 365 - 12 365 - - - -
B3emaHus 0T cBbp3aHH Jinla 910 - 910
[lapu 1 napu4HH eKBUBAIEHTH 1 940 - 1 940 - - - -
Ooduwo 15 215 - 15215 - - - -

(MuHAHCOBH MacHBH, KOHTO HE Ce OLIEHABAT Mo cnpaeelnBa CTOHHOCT

[ToayueHu GaHKOBH 3aeMH - 3912 3912
[TonyueHu 3aeMu OT CBbP3aHU JTHLA - 1 034 1 034
TbproBecku U IpyrH 3aIbIKEHUA g 10 794 10 794
TBProBeckH M APYTH 3aIbJKEHHUA OT - 4403 4403

CBBP3aHHU MpeanpHATHA

O6mo 20 143 20 143 - - - -
31 nexemspu 2020 banancosa croiiHocT CrnpaBenaiBa cToiinocT
AmopTH3H- Hdpyru

paHa ¢punancos O6wo  Husol Huso2 Huso3d Ofwo
B xunsiou nesa cToilHoCT H [ACHBH
(DIIHHHCOBII AKTHBH, KOHTO HE C€ OUEHHABAT NO CNpaBel1HBA CTOHHOCT
TwproBeku 1 Apyru B3emaHus 15471 - 15471 - - - -
Baemanus o1 cbp3aHu auua 2670 - 2670
[Tapu n napuyHW €KBHBANEHTH 2 539 - 2539 - - - -
Odwo 20 680 - 20 680 - - - -

MDUHAHCOBH MACHBH, KOHTO HE Ce OLIeHABAT M0 cnpagelnea CTOHHOCT

[MonyueHn OaHKOBH 3aeMU - 3716 3716
[TonyueHn 3aeMH OT CBbLP3aHM NHLA - 998 998
TbproBekH U ApYr 3aabiAKeHHs = 6173 6173
TBProBekH M APYTH 3aABIKEHUA OT 2 47 47

CBBP3aHH MpeanpHATHA

O6wo B 10 934 10 934
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30.2 VYnpasienue HA PHCKA

061 puck

OBuMAT pPHCK ce pa3riexaa B Hal-UIMPOKHA MKOHOMMYECKM M MMOJMTHYECKH KOHTEKCT, B KOiTO omepupa
JlpykecTBOTO (Hamp. PHCKbT, CBbP3aH C PA3BUTHETO Ha riodanHaTa MKOHOMHMKA, Pa3BUTHETO Ha MECTHATa
HKOHOMHEKA, HH(I]H&'—[HOHHHH PHCK, o01MTe NOJMTHYECKH PHCKOBE, BBTPELIHATA MMOJINTHKA, BbHIIHATA MOJHTHKA H
obwmre Tenaenunu). [lopaau Ta3u npuyKrHa HAKON OT TE3U PHCKOBE HE MOJUIEKAT HA YNPABIEHUE U HAMANABAHE
OT CTpaHa Ha pLKOBOACTBOTO Ha [Ipys:kectBoro. Te 3acAraT NefiHOCTTAa Ha APYKECTBOTO € pa3ivyHa TEKECT H
Bb3HHKBAT B Pa3IMiHH, OOMKHOBEHO HenpeJBHAMMH KOH(HTYPaLHH.

OcHOBHHSAT BhHIIEH puck npes 2021 r. e paznpocTpaHenneTo Ha 6onectra COVID-19 B HauHoHalleH W CBETOREH
maiad, HaTOKEHMTE OrpaHWYeHWs B MbTyBaHe 3a OW3HeC LENH MEKIY IbPiKABMTE, KaKTO pe3yJirarHara
3aboneBaeMoCT Ha nepcoHana. OrpaHuyeHHATa BBPXY CBOOONHOTO MPHIBW/KBAHE MEKIY [AbPKABHTE W/HIH
BLBEK/IAHETO HA NEPHO/ HA KApaHTHHHUPAHE Ha [TLTYBALLIMTE CHIIHO BIIHAE BPXY BB3MOKHOCTTA HA JIPYIKECTBOTO
11a U3ITbJIHABA CBOMTE aHTakHMEHTH MO J0TOBOPH € KJIHEHTH OTHOCHO CYMEPBH3HA MPH MOHTAK H €HeprusupaHe
Had HOBOJOCTABEHH TpaHC(])OpMdTUpH._ KaKTO H 06CJ'[}"}|\'B3H€ Ha rapaHuvMoOHHH NPETEeHUHH H OTCTPaHABAHETO Ha
Bb3HHKHAIH MPoOIeMH U Te(eKTH.

CriennguuHu 33 IPYKeCTBOTO PHCKOBE

OG6uoTO yhpasieHue Ha pucka e GOoKycHpaHo BLPXY TPYIHOCTHTE MPH MPOTHO3MpaHe Ha (UHAHCOBHUTE NasapH u
JIOCTHraHE MHHHMM3MpaHe Ha MNOTEHLUHATHHTE OTPHLATENHM e(eKTH, KOMTO MOoraT 1a Ce OTPa3sT BBbpXY
(DMHAHCOBHTE Pe3yNTaTH U ChCTOAHWE Ha Py KECTBOTO.

TEK}"LIJ\O dmuaucosme PHUCKORBE CE HHEHTHC]J]-ILIHpa'I'._ H3MEpPBAT H HabHOIaBAT C NOMOLLTA HA pa3siiMiHH KOHTPOJIHH
MEXaHU3MH, BbBEIEHH, 3a 1a Ce OnpeaesaT aléKBaTHH LIEHHW HAa MPOAYKTHTE W YCIYTHTE HA ApYKeCTBaTa OT
l"p}-'naTa H Ha MPHBJCUYEHHA OT TAX 3a€MEH KalHTal, KAKTO U 1a C€ OLUEHAT aIeKBATHO Na3apHHTE obcTosTeNICTBA HA
NPaBeHHUTE OT TAX MHBCCTHLIHH U (]JOpMI{Te 3a MOAABPKAHE Ha CBODOIHHTE NTHKBHIHHN CpencTBa, Oe3 na ce Oonycka
HEOoMpaplaHa KOHUEHTPALKud Ha 1aleH pUCK.

Vpap/ieHHETO Ha PHCKOBETE Ce OCBILECTBABA TEKYILO OT PHKOBOACTBOTO Ha JIPY:KECTBOTO CLITIACHO MONUTHKATA,
onpenenena ot ChBera Ha IHPEKTOPHUTE HAa JPYKECTBOTO-Maiika. CbBETHT HA JMPEKTOPHTE € MpHEN OCHOBHH
MPUHLANK 33 0OLIOTO YypaBjieHHe Ha (PMHAHCOBMA PHCK, Ha 0asata Ha KOMTO ca pa3padOTEHH KOHKPETHHM
MpoLeAypH 3a yApaBieHWe Ha OTACTHHTE CneUM(UYHH PHUCKOBE, KATO BAIyTeH, LEHOBH, JTNUXBEH, KPEAHTEH W
MMKBHU/IEH, U 3@ PUCKA MPH U3MOJI3BAHETO HA HelePUBATHBHU HHCTPYMeHTH. Ta3su Oenekka npeacrass HHopMaLus
3a eKcriosuuMATa Ha Jpy:KeCTBOTO KbM BCEKH €IHH OT FOPHHTE PUCKOBE, LenuTe Ha JlpyKecTBOTO, NOIUTHKH U
MpOLIECH 3a U3MEpBAHe H YIIPaBIeHHe Ha PUCKA, 1 YNpaB/ieHHe Ha KanuTana Ha [IpyxecTBoTo.

B xosa Ha ofuuaiiHaTa cu cTonaxcka aefiHoct, JIpy#ecTBOTO MoKe na Obae M3/10KEHO Ha PasiHYHH (HHAHCOBH
PUCKOBE, Hall-BAKHUTE OT KOWTO Ca: Na3apeH PHUCK (BKIIOUBALL BATYTEH PHCK, PUCK OT NMPOMAHA Ha CripaBeiHBaTa
CTOHHOCT M LIEHOBH PHCK), KPEAHTEH PHCK, THKBUIEH PHCK M PUCK HA JIMXBEHO-00BbP3aHK NapHYHU TIOTOLLH.

30.2.1 KpeauTteH puck

er,‘]HTCH € PHCKDBT, npu KOHTO KJIIMEHTHTE Ha ﬂp)’ﬁ(eCTBOTO HAMaA 1a 6'b}IaT B CBLCTOAHHE A U3MIATAT H3LUATO H B
00MYaiiHO MpeiBMIEHHTE CPOKOBE MBJKHMHTE OT TAX CYMH MO TbPrOBCKMTE B3emaHus. KpeIuTHUAT pHCK Ha
JlpyKecTBOTO BB3HMKBA KAKTO OT OCHOBHAaTa MY OEHHOCT, upe3 ThProBCKHTE B3eMaHHs, Taka M OT HErosata
(uHaHCcOBa eHHOCT, BKIIOYBAIIA MOETH AHraKUMEHTH MO 3aeMH U rapaHuuu B 6aHkH. ThproBekuTe B3eMaHHA ca
MpeaCTABEHHU B OTYETA 33 PUHAHCOBO ChCTOSIHHE B HETEH pa3Mep, CJel NpHcnaaaHe Ha HauHCIeHHTE 00E3LCHKH Mo
CbMHUTETHH M TPYAHOCHOHpaeMH B3emMans. Taknsa 00e3LeHKH ca HanpaBeHH, KbIeTO U KOraTo, ca OMIn Ha JnLe
cbOMTHA, naeHTHDHUKPALLH 3ary0n oT HeChOHPAEMOCT ChITIACHO BHTPELIEH OTHT.

B JlpyKecTBOTO ca pazpaboTeHy MOJUTHKH, MPOLEAYPH H MPaBuia 3a KOHTPOJI W MOHHTOPUHT HA NOBEEHHETO Ha
KpeauTHUs puck. Beeky HOB KIMeHT OMBa aHaIU3MPaH 1 HEroBaTa KpeAHTOCMOCOOHOCT Ce OLIeHABA, 33 1a MOKE 1a
ce Mpe/lokaT YCIOBHS U CPOKOBE Ha TUlallaHe. KOUTO MaKCUMAIHO 1a 3aliuTAT HHTepecHTe Ha JIpy&ecTBOTO. B
JOMbJIHEHHE, ChOMPAEMOCTTa Ha B3EMAHHATA Ce KOHTPOIMPA execeIMUUHO 0T otaen , [Iponaxou™ u ,,DuHaHCcOBO
— CYETOBOACH™ OTOEN.

l'iapu W NnapH4yHH €KBUBANEHTH Ca AbpiKaHH B 0aHKH H Cl:lHHaI-]COB}I HHCTHTYUHH, KOUTO HMaAT ﬂOﬁ'bp KpeaHuTEH
pf.‘ﬁTHHF. ﬂp}"}KECTBOTO CUMTA, Y€ HETOBHTE MapH M Mapu4HH €KBUBAICHTH UMAT HUCBK KPCAHTCH PHCK.
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EKeno3snums KpeanTeH pHeK

Banancosara croitHocT Ha (l]HHaHC(JBHTE AKTHBH [MpeacTaB/iiBa MaKCHMallHaTa KpeauTHA EeKCMO3HLHA.
MakcumanHaTa eKCrno3uiug Kbm KpPEAHTEH PUCK KBM [aTaTa Ha OTYHETA € KAKTO CNedRa;

B xunaou nesa 2021 2020
Tbproecku B3eManns 10 965 14 543
TBProBCKK B3eMaHUA OT CBbP3aHU NPEANPHUSTHSA 910 2670
Hpyru B3emanus 1 400 928
[Tapu 1 napu4HK EKBUBAIEHTH 1 940 2539
Oduwo 15 215 20 680

OuakBaHn KpeaInTHH 3aryon Ha [JpykecTBOTO

B].‘)EMBBB CTPYKTYpa Ha TbpProBCKH B3€MaHHA M B3CMaHHA OT CBbP3aHMW NMLA Ha ﬂ,p)’}KECTBOTO KbM JaTaTta Ha
(])HH&HCOBHX OTYET €]

B xuasou nesa 2021 2020

bpytHacyma  Obe3ueHka bpyTHa cyma Obe3uenka

Henpocpouenn 6743 - 14 143 -
ot 0 - 90 auu 2526 (110) 484 -
ot 91 no 180 auu 1434 (141) 284 (8)
o1 181 10 365 nHu 2189 (561) 889 -
Han 365 nun 2 630 (2 469) 4011 (2 590)
Obduwo 15 522 (3 281) 19 811 (2 598)

JlBHeHHe Ha o0e3leHKaTa npe3 roaHHaTa

B xunaou nesa 2021 2020
Obesuenxa | anyapu 2598 3655
Pasxonu 3a obe3LeHKa npe3 rojauHara 1877 (1727)
Peunterpupana obe3lenka npes roguHara (1194) 670
Ooe3ueHka KoM 31 gekeMBpH 3 281 2 598

30.2.2 JIukBHIeH pHCK

JIMKBUAHUAT PUCK BB3HHKBA OT BPEMEBOTO pa3MHHABAaHE MEKIY J0rOBOPEHMTE Male:kKu Ha MapUYHWTE aKTHBH H
MAacHBH M BB3MOKHOCTTA 1Tb/KHULIUTE [1a HE €A B ChCTOSHHE Ja YpeAAT 3aIb/UKeHHATa cH KbM JpyxecTBoTo B
pamMKHTe Ha CTaHIApTHUTE Ma3apHH CPOKOBE. 3a Ma yNpaBisBa TO3H PUCK, JIpykKecTBOTO H3MONI3BA TEXHHKH 3a
MJIaHUpaHe, BKJIIOYWTENHO, HO HE OrpaHHYEHO 10, OCHrypsABaHe Ha OBbpApadT, OTHETH 33 AMKBHIHOCTTA,
KPaTKOCPOUYHH M CPeHOCPOYHH MPOTHO3H HA MAPHUHHTE MOTOLIH.

Hpy#ecTBOoTO HadMO1aBa NapUYHKHTE MOTOLM, MPaBH NPEABHAKLAHUS 33 OYAKBAHUTE MNOCTILVIEHHS W MJallaHus U
MEepPHOIHYHO CPAaBHABA TE€3H NPEABHAKIAHUS C PealHUTe pe3yaTaTi. Ha 0a3a Ha Ta3u ¥ ApYrH BbTPELLHHU NPOLEAYPH,
PbKOBOACTBOTO Ha JIpy:ecTBOTO cupra, Ye Ha 0a3za OYaKBaHMTE MAPWYHU MOTOLM 1pe3 cllelBallaTa roluHa,
Hpy:kecTBOTO HSIMa a MMa HHKaKBH TPYIHOCTH [1a MOCPELIHE CBOUTE 3aIb/IKeHHs 0e3 PHCKOBE OT MPOCPOUHS.

HO-JIO.I'Iy €a J0TOBOPEHHTE NaliexH Ha CpHHa.HCOBH [MacHBH. CyMHTe ca ﬁpyTH[/L HEIHCKOHTHPAaHH, BKIO4YBAT
JOTOBOPEHHUTE MIallaHMA Ha JTHXBH H H3KIIHO4YBAT e(bf.‘KTa OT JOMOBOPEHOCTH 34 B3aMMHO MPpHXBAlLlaHE.



EJIITPOM XEBH UHABCTPHUC Al

3a roaunata, npukaousalia Ha 31 nexemepu 2021 r.

31 pexemspu 2020

B xunaou nesa
R -/ orosopeHs 6 meceua IloBeue
OT14eTHa A p 6-12 1-2 2-5
i NnapH4yHH WTH 1o- or 5
cToiiHOCT ) Mecena roauHH TOIHHHA o
MOTOLH MaJIKO FOAHHH

HenepuBaTuBHH

¢$HHAHCOBH MACHBH

TbproBeku U Apyru

3a0BJIKEHUS 6173 6173 6173 - 2 -
THProBCcKH U APYTH

3aIbIKEHNA OT CBbP3aHH

npeanpuATHsA 47 47 47 # - -
[TacuBH NO TU3HHTH 11 11 2 2 4 3
[Monyuenn GaHKOBH
3aeMu 3716 3716 - 3716 - -
[Tonyyenu 3aemu ot
CBBP3aHH JIHLA 998 998 - 998 - -
10 945 10 945 6222 4716 4 3
31 nexemBpu 2021
B xuasou resa
Oruerna HJororopeHn 6 mecena 6-12 1-2 2.5 IoBeue
S napHyHH WJIH Mo~ or 5
cTofiHOCT Mecella  TOJAMHM  TOAHHH

noToun MAJIKO roaHHH

HenepuBaTHBHH
(PHHAHCOBH MACHBH

TBpProBeku v Apyru
3a0bIKEHH 10 794 10 794 10 794

THproBecku v Apyru
3a0b/IKEHUS KBM

CBBP3aHH NPeAnpHATHA 4403 4403 4 403
[Tacuen Mo NU3KUHTH 7 7 2 2 3
[TosryueHn GaHKOBH
3aeMH 3912 3912 - 3912 - -
ITonyueHu 3aeMH OT
CBbP3aHHu JHLa 1034 1034 1034
20 150 20 150 15 199 4 948 3

30.2.3 [lasapeH pHck

30.2.3.1 LleHoBu puck

JlpyKecTBOTO € U3JI0KEHO Ha LEHOBH PHCK 3a MaTepPHaIHM 3aMack oT TPH OCHOBHHU (dakTopa:

d.

o

EBEHTYalHO HapacTBaHe Ha [OCTABHWUTE UEHUTE HAa Meara (MPOBOAHKMUM) W 0ETPOja
(Tpanc(hopMaTOPHO Macllo), KOMTO €A CbLIECTBEH 8] OT Pa3XoAMTe 3a MPOW3BOICTBO Ha
TpaHchopMaTOpH;

€BEHTYATHO HAPACTBAHE HA JOCTABHHTE LIEHH HA CYPOBUHUTE, MATEPUAIUTE, JIOKOIKOTO 3HAUUTE/IHA
4aCT OT M3MOJI3BAHUTE CYPOBHHH Ca OT BHOC H 3a€MaT CBILIECTBEH A7 OT PAa3X0IHTE 3a MPOU3BOACTBO
1 Ha TPaHC(OPMATOPH H CThMAIHH PEryIaTtopu

CI'IELIHKIJII‘IHOCT Ha OTJIHBAaHWTE AeTal/u 3a MPOU3BOACTBO HA CTbhMAIHH PEryIaTOpH U OrpaHHyueHOTO
HM TPOU3BOACTRO H Mpe/lilaraHe Ha nasapa, KO€To BOIM 00 Ma3’apHO HaAMOLIHE Ha NPOU3BOIAHTEIINTE
HM.
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EJINTPOM XEBH UHABCTPUC Al

3a roauHata, npuktousauia Ha 31 mekemspu 2021 .

3a MHHUMH3MpAaHe Ha TOBA BIMSHME PHKOBOACTBOTO Ha JIpPyXKecTBOTO npumara (pupMeHa cCTpaterus, Leisiua
ONTHUMH3HPaHe Ha MPOH3BOACTBEHHTE PA3X0AM, BAMANPAHE HA AITEPHATHBHH J0CTABYMLIM Npeasaraiii H3roaHH
ThProBCKH YCIIOBHA, H HE Ha MOC/Je1HO MACTO 'bBKAaBa MAPKETHHIOBA M LUCHOBA MOJHTHEA. L],EHDBaTa IMOJIMTHEKA €
(yHKUMA OT 1Ba OCHOBHM (haKTOpa - CTPYKTYPa Ha Pa3XOAMTE M LEHH HA KOHKYPEHTHTE.

30.2.3.2 Baayren puck

HpyxectBoto onepupa B PenyOianka bbarapus, HO WMa B3aUMOOTHOLIEHHMS C YYKAECTPAHHM JOCTABYMIH W
KmuenTH. TpaH3akuuuTe ¢ TAX C€ OChUIECTBAT OCHOBHO B €BPO. Thil KATO BATYTHHAT KypC J1€B/eBPO € PUKCHpPaH Ha
1.95583, BanmyTHHAT puck, npousTHyail ot EBpoBuTe excrosuuuu Ha Jpy’kecTBOTO € MHHHMAIEH.

Ilp)’H{CC'I'BOTU OCBUIECTBABA Pa3/IHYHH, HE3IHAYHTE/IHH 110 UGCM. TPpaH3akUHH B [IATCKK 107TapH. B pe3yaTar Ha TOBA,
TO HE € M3JI0KCHO HA 3HAYHUTENCH BalyTeH PUCK MO OTHOLUEHUE Ha NPOMEHHUTE BbB BallVTHHUA KYPC JIB./L. 11041

Exkcnozunims Ha APYIKECTBOTO KbM BaJIYTEH PHUCK € KAKTO cle/Ba:

B xusou nesa EUR UsDh CHF EUR USD CHF
2021 2021 2021 2020 2020 2020

TBproBeku U APYry B3eMaHus 9020 1571 13 785 134

[Tapu 1 napu4Hy eKBHBATEHTH 1530 126 1354 36
Tobproscku u apyru 3anbmkeHUs 3 844 21 1 1076 3 1
[Tony4yeHn 6aHKOBH 3aeMU 4890 4714

HeTHa ekcno3snuns or oryera 3a GUHAHCOBO

CbCTOSIHHE 19 284 1718 1 20929 173 1

CiieiHuTe 3HAYHMU BaYyTHH KYPCOBE ca NMPHUIIOKUMH Npe3 nepyoaa

Kype kbMm natata na
CpeneH Kype 3a nepHoga  oT4era
2021 2020 2021 2020
USD 1 1.7007 1,7154 1,7256 1,5939

JInxeeH puck

[Ipusneuenute cpeactsa o1 JIpyKecTBOTO ca noa opmara Ha KPaTKOCPOYHH 3a€MH C IPOMEHIHB JIHXBEH NPOLEHT.

B xunaou n1esa 2021 2020

Hucempyyenmu ¢ (hurcupana auxea 599 -
DuHaHCOBH aKTUBH
DunHaHcoBH nacusu

anmpy,uemmf C IpOMeEeN e Jinxea
DHHAHCOBH AKTHBH
DUHAHCOBH MacHBH 4 946 4714

4 946 4714

30.3 ®axkTOpPH HA KANHTAJIOBHS PHCK

C YOpPaBJICHHETO Ha KandrTana, ﬂ.p}'}KECTBOTO UeIM na C¢u3falne M NoAdbpia Bb3MOMXKHOCTH TO Ja MpOoAb/KH a4
(I])’HKLLI»IOHHpa Karto JAeHcTBallo MPEInpHATHE W Ja OCHIYpABa CbOTBETHATA Bb3BpallacMOCT Ha HHBECTHPAHHTE
CpeaCTBa Ha aKUHOHEPHUTE, CTOMAHCKH MON3H Ha APpYIrHTe 3auMHTEpecOoBaH Mla H Y4aCTHHUUH B HEFOBHA 6H3H€C,
KaKTO M [a noadbpika ONnTHMalHa KanuTanoBa CTPYKTYpa. 3a ja ce pPeayUMpaT pasxodHTe 3a KanuTana.

ﬂpyﬁ(ECTBOTO TEKYLO Hadso1aBa OCHIYPEHOCTTA H CTPYKTYpaTa Ha Kanurajla Ha 0a3a CbOTHOLIEHHETO HAa
3a/UTbKHANOCT. TOBAa CHOTHOILUEHWE C€ H3YMC/IsIBA MEKAY HETHHA OBJATOB KanHuTal KbM o0wara C¥Ma Ha
aHlraXKHpaHusg KanuTall. HeTHusAT 1bAroB Kanuran ce ONpeae/id KaTo pa3nuka MeXIY BCHYKH MPHBACUEHH 3aeMHH
CpelcTea {KpaTKOCpO‘IHH H .-l'b.I'II“OCp()'{HH) TaKka, KakTO c¢a MOCOYEHH B OTHETA 3a CbHHa.HCOBOTO CbCTOAHHE H
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3a roauHata, npukmouBaiia Ha 31 gexemspu 2021 r.

NMapH4YHUTE CPECTBA U NapHYHUTE eKBuBaneHTH. Oduiara CyMa Ha aHTa)XKHUpaHHUA KanuTan € paBHa Ha cobcTBEeHNA
KanmuTan (BK."I, HE KOHTPOIHPALLOTO }/’llaCT}Ie) W HETHHA OBJAT0B KanuTasl.

U,Bﬂl-l H NONTUTHEA 38 YIIPaB/jieHUe Ha (bl-iIIEIHCOBPIQ pHCK

OcHoeHUTE (uHaHcOBH macHBH Ha JIpy/KeCTBOTO BKIOYBAT JMXBOHOCHH 3a€MH M NPHBIEHEHH CPEACTBA, M
TbPTOBCKH U IpYrH 3aabukeHiA. OCHOBHATA Lie/l HA Te€3H (UHAHCOBH HHCTPYMEHTH € /1a C€ OCHIYpPH (hHHAHCHpaHe
3a feitHocTTa Ha JlpykecTBoto. [IpyecTBOTO NpHTe)aBa (JMHAHCOBHM AKTHBH, KOMTO BKIIOYBAT THPTOBCKHU U APYTH
B3E€MaHHA M MapUYHH CPEACTBA, KOWTO BB3HUKBAT NPAKO OT jIeifHOCTTA.

IIpes 2021 r., kakto u npe3 2020 r., JlpyxecTBoTo He npureskaBa M He ThPryBa ¢ AepHBATHBHH (MHAHCOBH
HHCTPYMEHTH.

31 CwOuTHS clea OTHeTHATA AaTa

Ha 24 ®espyapu 2022 r. Pyckara @efiepauns 3anouHa BOSHHHU JeiCTBIs cpewty YKpaiina. B 0TroBop Ha BoeHHHTe
JeicTBus peanua abpkasy v EC Hanoxkuxa caHkimu cpeury Pyckata denepauus u cpeity onpeneneHn Gpusnieckm
H FOPHAMYECKH JIHUA CBBp3aHu ¢ Pycus. Ouaksa ce TO3M BOEHHEH KOH(JIMKT H CBBP3AHUTE € HETO HKOHOMHYECKH
CaHKLMHK J1a UMAT 3HAUUTENICH eeKT, KaKTO BbPXY MECTHHTE MKOHOMMKH Ha OTAEJIHHTE IbPKABH, Taka H BHPXY
r100a/1HaTa HKOHOMHKA.

JpyKecTBOTO € 3aCerHaTo YacTMYHO OT BOEHHUS KOH(BIMKT M TOH Mopaxia npekd ePekTH U PUCKOBE 3a Hero
OCHOBHO CBbpP3aHH C HECHI'YPHOCTTAa Ha Mapu4HHTEe NOTOUM. TOBa HalOXKH Ja ce W3BBPIUM OOe3leHKa Ha
B3EMaHHUATA OT PYCKH W YKPAHHCKU KIHEHTH Ha cToiHOCT oT 1 220 xun. nesa.

Henpekust edekT ce cuuTa 3a HecblUeCTBEH, Thil KaTO MOTEHUWAJHHTE KONeOAHUS B LEHUTE Ha CTOKHTE,
OCHIyPEHOCTTa Ha [0CTaBKUTE, MH(UIALMATA, BAJyTHUTE KypcOBE, M PEHTA0HIHOCTTA, KOHTO BJMAAT BBPXY
pe3y/aTaTuTe ca He3HAUHTE/IHH, @ H OCBEH TOBA MOpajal HecTabHITHATA FeONoNNTHYECKa CHTYaUUs Te He MOTAaT 1a
ObIaT U3MEpEeHH KOMMYECTBEHO B MoMeHTa. [TOBHIICHHTE PHCKOBE 3a APY/KECTBOTO Ca CBBLP3AHH OCHOBHO C
MOBHILIABAHE HA LICHHTE HA EHEPrOHOCHTENHTE, ThH KaTO TOBA OH 10BEJIO 13 YBenuaBaHe Ha HHAIALHATA, a OT TaM
M Ha 4acT OT pasxomuTte Ha upmata. BbNpekn He3HAYMTENHOTO BIHAHWE HA BoilHAaTa BBPXY HeiiHOCTTAa Ha
ApYKeCTBOTO, PUCKOBETE OT BoHaTa Pycus-Ykpaitna ce HabnroaaBaT v aHanu3mMpaT HEMPEKbCHATO.

PbkoBOACTBOTO CunTa Te3H CHOMTHA 33 HEKOPHrMpallM CbOMTHS Clel [aTaTa Ha OTYETHWS Nepuon M aKTHBHO
paboTH 3a cMekyaBaHe Ha e(peKkTa MM BbPXY (HHAHCOBOTO ChCTOsIHKE Ha J{pyskecTBOTO npe3 2022 r.

He ca YCTAHOBEHH APYIH 3HAYHTEIHH CbOMTHSA, Bb3HHKHAIM CJIE/l AaTaTa Ha W3rOTBSHE HA OTYETA, KOMTO M3UCKBAT

JOMBIHUTETHO OMOBECTABAHE WK KOPEKLMA BbB (JMHAHCOBHSA OTHET Ha JIpyKECTBOTO 3a FOAMHATA, NPUKTIOURALILA
Ha 31 nexemBpu 2021 r
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Face i to Face Business

AOKNAAQ HA HEBABUCUMUA OOUTOP
A0 AKUMOHEPUTE
HA ENMNPOM XEBU UHOBCTPUC AQl
Cogpus, 30 Cenmemspu 2022 e.

KeanuduuympaHo MHeHue

Hue ussbpLunxme oguT Ha uHaHcoeus otyeT Ha ENINMPOM XEBU MHOBCTPUC AL
(,dpy*ecTBOTO"), CbAbPXKall OTYETa 3@ (PMHEHCOBOTO CbCTOsIHME KbM 31 gekemepu 2021 r. n oTyeTa
3a BceoOXBaTHUS JOX0M, OTYETa 3a NpoMeHUTe B COBCTBEHMA KanuTan u oTYyeTa 3a napuyHuTe
NOTOUM 3a roguHaTta, 3asbplUBalla Ha Tasu Aarta, KakTo U NORCHUTENHUTE MPUMOXKEHUS KbM

CblﬂHaHCOBlv‘lﬂ OTYET, CbAbpKalln ONoBECTABaHE Ha CbLUEeCTBEHUTE CHETOBOAHW NONUTUKKA U gpyra

NOSICHUTENHa MHDoPMaLMS.

Mo Hawe MHeHMue, C U3KMNKYEHNE Ha BB3MOXHUAT edeKkT OT BBMpOca, onucaH B pasfgena oT Hawwusa
poknan ,Basa 3a u3passBaHe Ha KBanuMUUUPaAHO MHEHWE", NPUNOKEHWAT (WHaHCOB OTYeT
npeacTaBs AOCTOBEPHO, BbB BCUYKM CbLUECTBEHW acnekTu nHaHCOBOTO CbCTOsHME Ha [Ipy»ecTBOTO
kbM 31 gexkemepu 2021 r. 1 HeroButTe OUHAHCOBU pesynTaTh OT AeNHOCTTa U Napu4yHUTE My NOTOLM
3a roawvHaTta, 3aBbpllBalla Ha Tasu gata, B CboTBeTCTBME C MexgyHapoaHuTe cTaHgapTu 3a
durHaHcoro ot4yuTaHe (MC®O), npuetn ot EBponenckns cbios (EC).

Ba3a 3a uzpassiBaHe Ha KBanuuuupaHo MHeHHUe

B ceos OtueT 3a cuHaHCOBOTO cbCTosHME KbM 31 pgekemepu 2021 r. [pyxecTBOTO OTYUTA
MaTtepuanHu sanacu Ha crtoiHocT 31 907 xun. ne. Tl KaTo He CMe NPUCHCTBaNM Ha roguwHaTa
WHBEHTapWU3auusa Ha Tean matepuanHu 3anacu, Hue He Baxme B CbCTosAHUE Aa ce ybeawm, B TAXHOTO
CblyecTByBaHe, a Taka CblWo ganu BanaHcoBaTa UM CTOMHOCT HE Ce pasnuuyaea OT HeTHaTa UM

peanuavpyeMa CTOWHOCT. B pesyntar Ha ToBa, Hue He Osixme B cbCTosHWE ja ce ybeaum BbB
BL3MOXHUTE edeKTU, KouTo ToBa OW OKasano Bbpxy nedanbata wnu 3arybaTta, oTdeTa 3a

h1HaHCOBOTO CLCTOSHWE U OTYEeTa 3a BceobxBaTHUS AoX0[,.

Hue m3BbpwKUXME Hawus oguT B CbOTBETCTBUE C MexayHapogHuTe ogutopcku ctangaptv (MOC).
HalwwuTe OTrOBOPHOCTU CBIMacHo Te3n CTaH4apTu ca onucaHu AONBLMAHUTENHO B pasfjena oT Halwus
poknaa ,OTroBOpHOCTM Ha oauTopa 3a oawTa Ha (PUMHaHCOBUA OT4YeT'. Hue cme Hesasucumu OT
OpyxectBoTo B CcboTBEeTCTBME C ,MexayHapoOoHUs eTUYeH KOAEKC Ha npodecuoHanHute
cyeToBOAUTENM (BKNIOYMTENHO MexayHapoaHu cTaHaapTh 3a  HesasucumocT) Ha CbeeTa 3a
MEeXAyHapo4HW CTaHAapTu no eTuka 3a cyetosogutenu (Kogekca Ha CMCEC)", 3aegHo c eTu4HuTE
U3NCKBaHUA Ha 3akoHa 3a Hesasucumus guHaHcos oauT (BHPO), NpUNoXWUMK NO OTHOLWIEHWE Ha
HaWwWs oavT Ha WHAHCOBWMA OTHET B Bbnrapuws, karto HWe M3NbAHUXME W HalWTe APYri €TU4YHK
Tu Nu Ex Ogur 00
Opuropcko apyxectso No. 135

Bwvnrapusa, 1000 Cocous, yn. I'.C. Pakosckn 128., etax 2, Ten. / ®axkc: +359 2 981 66 45/ 46 / 47
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Face i 1o Faca Business

OTrOBOPHOCTU B CLOTBETCTBUE C u3mckeaHusaTa Ha 3HOO u Kogekca Ha CMCEC. Hue cuyutame, ve
OAMTOPCKUTE A0Ka3aTencTea, NonyyYeHy OT HAac, ca AOCTaTbYHU U YMECTHU, 3a Aa ocurypat 6asa sa

HaLWEeTO KBanuMUUMpPaHo MHEHVE.

Opyra nHopMauus, pasnuyHa oT (hUHAHCOBUA OTYET U OAUTOPCKUSA [OKNAA BbPXY HEro

PtKOBOACTBOTO HOCWM OTFOBOPHOCT 3a Apyrata uHdopmauus. [pyrata wHgpopmMauus ce CbCTou OT
Joknan 3a [AeWHOCTTa, M3roTBEH OT PBLKOBOACTBOTO ChrnacHo [naea cegma oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKMNOYBA (PUHAHCOBWA OTYET U HALLWA OOWUTOPCKW AOKNaA BbpPXY HEro.

HaweTo keanuduumMpaHo MHEHUE OTHOCHO (PMHAHCOBMUSA OTYET He obxBalla Apyrata MHopMaums u
HUe He U3pa3sBaMe KaksaTo W Aa e hopMa Ha 3aKNiYeHUe 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PU4YHO NOCOoYeHOo B A0oKNaja HW U A0 cTeneHTa, A0 KOATO € NOCOYEeHO.

BbB Bpb3ka C HalMa OAWT Ha (DUHAHCOBWS OTYET, Hallata OTrOBOPHOCT CE CbCTOM B TOBa Aa
npoyYeTem Apyrata MHMOPMaLKUA U NO TO3M HAYMH Ja NpeueHuM Aanv Tasu gpyra MHopmauvs e B
CbLLUECTBEHO HECLOTBETCTBUE C (PUHAHCOBUA OTHET UMW C HALUWTE MO3HaHWA, NpUACBUTM no Bpeme
Ha oguTa, WNWM NO APYr HauWH M3rnexaa Aa CbAbpXa CbLUECTBEHO HenpaBWnHO AoknagsaHe. B
cnyyait ye Ha Gasata Ha paboTara, KOSTO CMe W3BbLPLUANW, HUE AOCTUIHEM AO 3aKNOYeHue, Ye e
Hanuue CbLUeCTBEHO HenpaBUIHO AOKnajBaHe B Tasu Apyra MHopMauusa, OT Hac ce W3uckea Aa
JOKNajsame To3n akT.

Kakto e onucaHo B pasgena ,basa 3a u3passBaHe Ha KBanuduuWpaHo MHEHMe" no- rope, HWe He
OAxmMe B CbCTOAHWME [Aa MOMy4MM [OCTaTb4HO W YMECTHM OAMTOPCKM [AoKasaTesncrsa OTHOCHO
ecTecTBOTO M BanaHcoBaTa CTOMHOCT Ha NpU3HaTW OT ApyxecTBoTo KbM 31 gexkemspwu 2021 r.
martepuanHu 3anacu Ha ctoiHocT 31 907 xun. nB. kbM cbwarta gata. CLOTBETHO, HUE He BAxme B
CBCTOSIHWE [Ja AOCTUTHEM [0 3aKkMuYeHue Janu gpyrata wHhopmMauus He ChAbpXa CbLUECTBEHO
HenpaBuNHO AoKNajBaHe BLB BPb3ka C TE3N BENPOCH.

OTFOBOPHOCTH Ha PbKOBOACTBOTO 34 qJHHaHCOBHH oT4yeT

p'bKOBO,EI,CTBDTO HOCKW OTrOBOPHOCT 33 U3roTBAHETO U AOCTOBEpHOTO npefcTaBsaHe Ha TO3U chHchoa
oTYyeT B cboTBETCTBME ¢ MCPO, npweTtwn ot EC v 3a Takaea cucTema 3a BbTpPELUEH KOHTPON, KakBaTo
PBKOBOACTBOTO onpenensa Kato Heobxoguma 3a ocurypsieaHe WU3roTBAHETO Ha dJMHaHCOBM OTHETH,
KOWTO HE CbAbpXaT CbLEeCTBEHW HeNpaBWNHW OTYUTaHWA, HEe3aBUCUMO fdanu AbKawKn ce Ha
n3mama nnu rpeLlka.

Mpu un3roTeAHe Ha WHAHCOBUA OTYET PBLKOBOACTBOTO HOCU OTFOBOPHOCT 32 OUEHsBaHe
cnocoBHocTTa Ha [pyecTBOTO Aa NpoAabmkn Aa (yHKUMOHMPA Kato AEeWCTBaLlo npeanpusitue,
OMOBECTsABalKK, KOrato ToBa € NPUMNOXUMO, BLNPOCK, CBbP3aHW C NPeanonoXeHeTo 3a AencTBaLlo
npeanpuaTUe U U3NoN3Baiku cyeToBoaHaTa 6asa Ha OCHOBaTa Ha NPeAnoNnoXeHWeTo 3a AeilcTBaLlyo
npeanpusiTUe, OCBEH ako PBLKOBOACTBOTO He Bb3HamepsBa [Aa Nukeuaupa [pyxecTBoTo unu aa
npeycTaHoBu AeWHOCTTa My, UNK aKo PLKOBOACTBOTO Ha NPaKTUKa HAMa Apyra anTepHaTusa, OCBeH
A2 NOCTBLNW NO TO3W HAYUH.

/
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OTroBOpHOCTM Ha OAUTOpPA 3a OAUTa Ha (PUHAHCOBUA OTUET

HawuTe yenu ca Aa nonyyum pasymHa cTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu (UHAHCOBUST OTYET
KaTo USNo He CbAbpkKa CbLUECTBEHW HENPaBUMHW OTUWTAHWS, HE3aBMCMMO Aanu AbIpKawn ce Ha
usMama unu rpeluka, v ga usgagemM o4WTOPCKW OOKNag, KOMTO Aa BKM4YBA HAWETOo KeanuduyupaHo
OAWTOPCKO MHEHWe. PasymHaTa cTeneH Ha CUrypHOCT € BUCOKa CTENEeH Ha CUrypHOCT, HO He e
rapaHuus, 4Ye OAWT, u3BbpweH B cboTBeTcTBME ¢ MOC, BuHarm Lie paskpvBa CbLECTBEHO
HEenpaBWHO OTYMTaHE, KOraTo TakoBa CblUecTByBa. HenpaBunHW oTYNTaHWA MOraT Aa Bb3HWKHAT B
pes3ynTaT Ha n3mama Unuv rpeLlka U ce CYUTaT 3a CbLUECTBEHM, ako 61 MOrno pa3ymMHO 4a Ce 04aKkea,
Yye Te, CaMOCTOATENHO UMW KaToO ChBKYMHOCT, B1xa MOrnu Aa OKaXKaT BNUSHWE BbPXY UKOHOMUYECKUTE
peLleHvs Ha NoTpebuTenuTe, B3eMaHy Bb3 OCHOBA Ha TO3W (hMHAHCOB OTYET.

Kato 4act ot oguta B cborteercteme ¢ MOC, Hue uanonssame npodecuoHanHa npeueHka Wt
3anaseame npodecuoHaneH ckenTuUM3bM No BpeMe Ha uenus oguT. Hue cbluyo Taka:

- uaeHTMUUMpaMe W OUEHsIBaMe PUCKOBETE OT CbLUECTBEHW HenpaBWiHW OTYUTaHWS BbB
(bMHaHCOBMS OTYET, He3aBMCHMO Janu AbMKallu ce Ha uamama Wnv rpeluka, paspaboTBame u
W3NbMHABaMe OAWTOPCKM NpouUeaypyW B OTrOBOpP Ha TE3W pPUCKOBE M NoOny4YaBame OAWTOPCKW
AoKasaTencTea, KOUTo Aa ca AOCTaTb4HM U YMECTHM, 3a Aa ocurypsaT ocHosaHue (Dasa) 3a HaweTo
KBanudUUUpaHo MHeHne. PUckbT Aa He GbAe paskpuUTO CbLIECTBEHO HENPABUIMHO OTYNTAHE, KOETO e
pesynTaT oT u3Mama, € Mo-BUCOK, OTKOSKOTO pUcKa OT CbLUECTBEHO HENpPaBUIHO OTYMTaHE, KOETO e
pesynTat oOT rpewka, Tbii Kato uW3Mamara MOXe Ja BK/K4YBa TaWHO CcnopasymsiBaHe,
hanwwduumpaHe, npegHamepeHin NPONYCKN, N3SBNEHNS 3a BbBeX4aHe Ha oguTopa B 3abnyxaeHwe,
kakTo n npeHebpereaHe unn 3aobukansHe Ha BbTPELUHWSA KOHTPOS.

- nonyyasame pasbupaHe 3a BbTPELLHWUSA KOHTPOM, MMall OTHOLWEHWE KbM 0AuTa, 3a Aa paspaboTum
OOWTOPCKU MPOLIEAYPH, KOUTO Aa ca NOAXOASLM NPU KOHKPETHUTE OBCTOSTeNncTsa, HO He C Uen
13passBaHe Ha MHeHWe OTHOCHO eeKTUBHOCTTa Ha BbTPELUHUA KOHTPON Ha [1py»ecTBoTo.

- OUueHABaMe YMEeCTHOCTTa Ha U3non3saHnTe CHETOBOAHW NONUTUKKW W Ppa3yMHOCTTa Ha CHETOBOAHUTE
NpWBNN3UTENHWU OLIEHKN U CBBP3aHUTE C TAX ONOBECTABaAHMWA, HANpaBeHn OT PbKOBOACTBOTO.

- AOCTUrame [0 3akn4YeHWe OTHOCHO YMECTHOCTTA Ha W3Non3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cueToBoaHara 6a3a Ha OCcHOBATa Ha NPEeAnoNOXeHWETOo 3a AeNCTBallo npeanpuaTtue u, Ha 6asara Ha
NONYyYEeHUTE OAUTOPCKW [0KA3aTencTea, OTHOCHO TOBAa Janu € Hanuue CbLUecTBEHa HEeCWUrypHOCT,
oTHacAwWa ce 40 CbOWUTUA UNKM ycrnoBus, KOMTO Buxa MOrnuM Aa NOpoasiT 3HAYUTENHU CBMHEHUS
OTHOCHO cnocoBHOocTTa Ha [lpyXecTBOTO [Aa MNPOABMIKM Aa yHKUMOHMpA KaTo AeiCcTBallo
npeanpusThe. AKO HUe JOCTUIHEM [0 3aKMUYEHUe, Ye e Hanuue CbLUECTBEHA HECUIYPHOCT, OT Hac ce
M3nckea [a npusneYyeM BHUMaHWEe B OAWTOPCKWA CU AOKNAA4 KbM CBbP3aHWTE C Tasu HECUTYPHOCT
OMOBECTABAHWSA BbB (VMHAHCOBUA OTYET UMW B Cryvail Ye Tesn ONOBECTABAHWSA Ca HeadekBaTHW, Aa
MoauduUUMpaMe MHEHWETO Ccu. HaluTe 3aknioYeHus ce ocHoBaBaT Ha OAWTOPCKWTE A0KasaTencTea,
nonyyYeHu A0 Aararta Ha OAMTOPCKUA HU Aoknagd. Bbaeww cwbutua unu ycnosus obave morat ga
cTaHaT npu4vHa [Ipy»ecTBOTO Ja NpeyCcTaHoBM hyHKLUMOHUPAHETO CU KaTo AEWCTBALLO NpeanpusTue.
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Face i 1o Face Business

- OLUEHRABaMe LAMOCTHOTO NPEeACTaBsHe, CTPYKTypa U CbAbPXKaHWE Ha (DUHAHCOBUS OTYET,
BKMHOYWTENHO ONOBECTABaHUATa, U Oanu QJMHEHCOBMQT OTYeT NnpeacTaBa oCHoBoOnonarawuTe 3a Hero
caenkm un cbbuTusA no Ha4uH, KOWTO nocTura AOCTOBEPHO npeacraBsAHe.

Hue KoMyHWKMpaMe C pbKOBOACTBOTO, HApea C OCTaHanuTe BbNpOCU, NnaHupaxus obxsat u Bpeme
Ha M3NLMHEeHWe HA OAWTA U CLLIECTBEHUTE KOHCTaTauuu OT OAUTa, BKIKYWUTENHO CbLUECTBEHU
He#oCTaTbUM BbB BLTPELUHUS KOHTPOM, KOUMTO UAeHTUduUMpame no Bpeme Ha U3BbPLUBAHUSA OT Hac
0auT.

Hdoknap BbB Bpb3Ka ¢ APYru 3aKOHOBU U perynatTopHu U3AUCKBaHUA

OonbnHUTEeNHU BLNPOCU, KOUTO NOCTABAT 3a AOKNaaBaHe 3aKOHbT 3a CYETOBOACTBOTO

B gonbrHeHWe Ha HawuTe OTrOBOPHOCTM U foknaasaHe cwrnacHo MOC, onvcaxu no-rope B pasgena
Jpyra nHdopmauus, pasnuyHa oT (UHAHCOBUA OTYET W OAUTOPCKAA [OKMad Bbpxy Hero' no
OTHOLLIEHWE Ha A0KNaja 3a AelHOCTTa, HUE U3NbIHUXME U npouedypuTe, AobaBeHn KbM U3NCKBaHWUTE
no MOC, cbrnacHo ,YKasaHus OTHOCHO HOBW W Pa3LUMpeHn OOWUTOPCKW AOKNaanm 1 KOMyHWKauus ot
CTpaHa Ha oguTopa" Ha npodecroHanHaTa opraHu3auus Ha perucTpupaHuTe ogvTopu B Bbnrapus,
WNHcTuTyTa Ha gunnomupanute ekcnept-cyetosogutenn (MOEC)“. Tean npoueaypw kacaaT NpoBepKy
33 Hanu4WeTo, KakTo 1 NPOBEpPKN Ha hopMaTa v CbAbPXKAHWETO Ha Tasw Apyra nHopmMauvs ¢ uen aa
HW NoANOMOrHaT BbB hopMUpaHe Ha CTaHOBKLLE OTHOCHO TOBa Aanu gpyrata uHdopmaums BknoYsa
OMOBECTSABAHUATA U AOKNafABaHWATA, NpeasnaeHu B [nasa cegma oT 3akoHa 3a CHETOBOACTBOTO.

CraHoBMLEe BLB Bpb3Ka ¢ 4. 37, an. 6 oT 3akoHa 3a CYeTOBOACTBOTO

Ha BasaTa Ha n3BbpLUEHUTE NpoLeaypy, HALLETO CTAHOBULLE e, Ye:

a) WHdopmaunaTa, BKOYEHa B AoKNaga 3a AeWHOCTTa 3a (huHaHcoBaTa roguHa, 3a KOSTO e
W3roTBEH (DUHAHCOBUAT OTYET, CbOTBETCTBA Ha (DUHAHCOBMSI OTYET, BbPXY KOWTO CME U3pasunu
KBanuuLmupaHo MHeHue B ,JJoknag OTHOCHO 04MTa Ha (DUHAHCOBUS OTYET" No- rope.

6) JoknanwsT 3a OelMHOCTTa e W3roTBEH B CLOTBETCTBME C U3UCKBaHWSTa Ha [Naea cegma oT
3aKkoHa 3a CY4eTOBOACTBOTO.

Tu Mu En Opnt OO P PeructpupaH oautop, OTroBOpeH 3a
L e OOWTOPCKUS aHraXUMEHT

WpwuHa PaHrefiosa _ ¥ WpwHa PaHrenosa

Ynpasuren - [OEC/PeructpupaH ogutop

yn. I.C. Pakoscku, Ne 128, e
Cocbusi, Bbnrapus
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